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 �=!%#2@,� � 6 �)��I8+�+�����C8+��� �
� � jmq � � !%#dX � � � � �kj "sr � � 
 � )&� 
�
 � � � !�� � ��#�!%�+� � � )�� 6ml 1 g 5 � � ��� 
 ��� � +J' # � ��� �)�� � � � �$#������ 
�� )��t�$��� 
 � 
G' � � ��� �
� #����&��� ���&' ��� � )�� 3 ��� � 
 ��� � ��#�!%�+� � � )�� g � � � ' ��� � � 
 � � � ��' # �)�� � 8 � ��� 	  j & # 8���� �>� � � 
 � � #����C8�� 
 ��� 
 � 8�� ��� � ��' � 
 ) + � 
 � ) � ��� � 6 � 
 #����%� 
 )�� !-# 8+��� �>� �rsrvu
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$
%'&)( �kj "sr+*�T ��� �
�-, 6ml 1 g 5 � � ' # � # 
 �5! , � ��� � ��� 
�� �!W?!-#K� � # 
�� ������� 
 , � � )&� ' ��, 6 � ,+�� 6/. 6ml 1 g 5% K��� )&� � , 8�� 
 ) � � ) �0, � 6 n 6ml 1 g 5% j & , � 8 � ��� 	 8�� ���0, ���' � 
 ) , 
 � #�� 	 )�� 
�
 �1, � � � � , 
 � , �0+K' # � ��� � ) , � � � �$#����%� 
&� 
 � 
 ' ,�� ��� � �
� #������ , � j & #.!%� ��
 , 8+� 
 ��� 
 � ,2, � � � � � , 
 � , +.' # � ��� � ) , � ��� � ��!���#�� �=+ � � ��� �
� ����8�! , ��� , � )�/B� 
 , 8�� 
 )&������� 
 , 
 )�� 6 , 
�� ��� 
 ) , � 	 � ����� � � , 	 � ,  j

6Ul 1 g 5 ' � � ' � � �3, )$# 
&�54 ��(76�rkZ �98 j T , ��� , ) � � ,+� 6 � 
 #����%� 
 �0, ' � � , � � � ! , ) � � , !%� '�' , 6 , 
 �E) ,6Ul 1 g 5 , 
 ' ��� ��� # 
 8 , � ) , � � 6 8 g ) � )&����� ) , !-#I� J � � � � , ) , ' ,�� ��� �
� #������ 
 + � � ��� � � ����8+! , � Z6Ul 1 g 5T� � ��:<;�= 8 � 5 : 6 5 1 6 8 g 5 / F :>=�? 1 6 8 g 5 � /A@CB 1 6 8 g 5 2ED : ���^j LGF  & ,3HJIGK9L�,3KNM0HPON, 4 ��(76�r^Z �98�K9L0QSRSQTH0,3U�L7RWV J�5YX�Z L J / H0,[H0K XNX RS\3]^,3U_LEI`QTM0,ba�KN, 6ml 1 g � �
5T� ��ced X-Z KNMM�\1\3f1M0QTM0,gRSIhH0\3M0QS, X ,1M L�KNM
��IGL0Q � ,gf Z ]i]^,jRSI � I`RS,3KNMkON, 6Ul 1 g � �
5 X RTKNHkKNUlL0,1M0]i,gH1V<I`UNU�KNRSI`U_L,3UmO9QS]i,1UNH�Q Z UnON,3K�	 Z6ml 1 g 5�� � / 1 g 8 �
5 B ?o:>?�= 8 Ao:SA F 1 6 8 g 5 / =9:<=0�	A 1 6 8 g 5 � D /p@ B 1 6 8 g 5 2 D : ���^j L
R  & VqQSU_L�\3M # LbON,�f3,3L0L0,)M0\3\1f1M�QTL0KNM0,�,3H�Lra�KN,)RSIsH0\3M0QS,tH0,1] �NRS,)I � Z QSMJKNUu]^,3QSRSRT,1KNMCf Z ] X�Z M L�,1]i,1U_L1vGf1I`MRT,1Hwf Z ,3xif1QT,1U_L�HkO9,jRyIiH0\1M�QS,jO9\1f1M Z QSH�H0,3U�L X RSKNH � QzL�,+aYK9,jO�I`UNHsRyI^H�\1M�QS,jQTUNQTL0QyI`RT, ���kj LGF  j & VqQSON\3,O�V<K9L0QSRTQSH0,3M{KNUN,|f Z U�L0M�I`QTU_L�, X-Z K9MnM0\1\3f1M�QSM0,|KNUN,|H0\3M0QT, X ,1M L�KNM
��IGL0Q � ,�I}\3L�\|H Z K � ,3U�L~K9L�QTRSQTH0\1,� � Z QTM X I`M�, 	o,1] X RS, 4<� )����
L 8�v 4 ��6 � � 8  v7,�L X ,3M0]i,3L�O7V Z �9L0,1UNQTM�ON,1H�,1H L�QT]hIGL0Q Z U9H X M�\1f1QTH0,3H�O9,1Ha�K�IGU�L0QTL0\1H�KNU9Q � ,3M0H�,1RSRT,1H jN� U � Z QTLtH0KNM�RSI X � KNM0, �kj " r a�K7V<QTR 5 I�KNU{I`H0H�, V � Z UnI`f3f Z M�O{,1U_L�M�,kRS,3HO9,1K�	{ON\3L0,1M0]iQSUNIGL�Q Z UNH[ON,�RyI�f Z KNM
�-, 6Ul 1 g 5 j * U X I`M�L0QSf3KNRSQT,1M1v_RT,1H�O9,1K�	nI XNX M Z f J ,3H)f Z U9ONKNQSH�,1U_L
+ KNU9, � I`RT,1KNM�L0M / H X M Z f J , X�Z KNM g � 5 Z
6ml 1 5 5b��� : 5 j\wZ KNH+ONQSH�f1K9L Z UNH+O�I`UNHjRSI�H�KNQTL0,hRT,1H�M�\1H�KNRTL�IGL�H Z �9L�,3U�KNH X�Z KNM�ON,1H � I`RT,1KNM�H�ON, 6 H�K X \ �M�QS,3KNM0,3H + f3,3L0L0, � I`RT,1KNMwf1M0QzL�QTaYK9, j ) RJ, 	oQSH�L0,gI`R Z M0H�KNU X�Z QSU_L X 	o,jH�L�I��NRT,�ON,3Hs\1a�K�I�L�Q Z UNHkO7Vq\ � Z��RTK9L�Q Z U7v�,3L�U Z K9H X�Z K � Z UNH�ON\�L�,1M�]^QTUN,1M�RT,1H�,�	 X�Z H�IGU�L0H+f3M0QzL�QSa�KN,3H�I`H0H Z f3QS\3H + RSIhL�M�IGUNH0QzL�Q Z UlON,X J I`H0,w,1UnK9L0QSRTQSH�IGU�LrRSI+]i\3L JNZ O9,wON\3f1M�QTL�,wO�I`UNH
RS,�f J I X QzL�M�, X M�\1f1\3ON,1U_L � � Z QTM
RT,1H[H0,1f�L�Q Z UNH " j L j F�W�0�-� ���W�r���1�`���W������� 9���� � ;�  � 9 �  S¡ � � ; 9 � 9 ���7��¢��3��¢�£ � � � � � ¢�£<��£¥¤ ; ��� 9�;s¦ � 9 �   � §©¨<ª�«�¬�§�¨<­7«§©¨<ª�®`­7«�¬�§�¨<­7«E¯G°  >±t² �3£>� ±�;
? ��£¥��£<³ ±�´ � 9 �rµ
¶m· 9�± ³��   � � ±�9 ¢�� 9�;k¦ � 9 �   �b¸�³��3³   £>³ ��± £<¢W� ° 9 � ;�¹sº � ;��e  ��� ¯ �e� 9�± ³�� ; ³ 9��
? �   �����G� ¦ ��³1�� ³ � ��³G�»� ± ³1���0� 9 � � � ; �  ¥±�´ � ± ; ? �3£>��£>³ ±�´ � 9 �bµ
¶5¼k½ ¾-¿�ÀJÁ�Â º�ÃyÄrsr
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,3L " j L j R  v�R Z M0HbO9,�R�V<\�L�KNO9,�O9K^] Z O / RS,���,1f�L Z M�QS,3R j \wZ L Z UNH�L Z K9L0,
	 Z QTHbaYK9,wRT,1H��GI`RS,3KNM0H X J$5 H0QTa�KN,��]^,3U�L�QTU_L�\1M�,1H�H�I`U_L�,3H+O9, 6 H Z U_L X RSKNH X ,3L0QTL�,3H�aYK9, 6Ul 1 g ��

5 j \�Z KNH�\3L0KNONQ Z UNH�O Z UNfg,3UNH0KNQzL�,RS,1H�\1a�K�IGL0Q Z UNHgO9, � Z LgU Z U X ,1M L�KNM���IGL0Q���,3H X-Z KNMgON,1H��GI`RT,1KNM�HgON, 6 QSU�	»\1M0QT,1KNM�,1H�� RSI��GI`RS,3KNMf1M0QzL�QTaYK9, j9 :"_;:�� P�� P c e$g�����h

� U|L0M Z QTH�O9QS]i,1UNH�Q Z UNH3v7,3L X�Z KNM�ON,3H �GI`RT,1KNM�H�H�K9xiH�I`]i]i,1U_L"!`M�I`UNO9,1H�ON, 6 v Z U L�M Z K#��,aYKNIGL�M�, X�Z QTU�L0H X#$ ,1H3v�a�KNQ�H Z U_L�M0,1RTQS\3H X I`M)f Z U�L0QSU�KNQzL�\�O�I`UNH2RT, X RyI`U 1 g i 6*5 I`K $ a�K�IGL�M�, X-Z QTU_L�HX#$ ,1H)L�M Z K#��\3H2O�I`UNH)RSI+L&%N\ Z M0QT,kON, X ,1M L�KNM���IGL�Q Z U5I`K'� Z QSH0QTU�I(!�,sON, g � 6 � � Z QTM X !�K9M0, �kj Z*) � I  X I(!�,,+ Z  j � Ug\3L0KNONQSI`U_L RT,1H \3a�K�IGL�Q Z UNHJON, � Z L�I`K-� Z QSH�QSU�I.!�,tONK X-Z QTU_L X#$ ,�f/%9QSM�IGRWv�H�L�I(�NRS,Gv�U Z KNHX-Z K�� Z UNHrON\�L�,3M0]iQSUN,3M�RS,3Hb, $ X-Z H�I`U_L�H[f1M�QTL0QSa�KN,1HrIGH0H Z f1QT\1H0�kRyIsL0M�I`U9H0QTL0Q Z UgO9, X %�I`H0, j \wZ K9HbU Z KNHH Z ]i]^,3HrQSU_L�\3M0,1H�H0\3H X I`M L�QTf1KNRTQ / M�,1]i,1U_L0��L�M Z QSH1�GI`RS,3KNM0HrON, 6 v�a�KNQ�UN,wf Z M0M�,1H X-Z U9ON,1U_L2��I`KNf3KNUN,M0\�IGRSQSH0IGL�Q Z U X % 5 H0QTaYK9,`v`]^I`QTHPa�KNQ X ,1M0]i,3L�L�,3U�L ON,rL�,1H L�,3M�RyI X M0\3f1QTH0Q Z U+ON,
U Z L0M0,
I XNX M Z f/%N, j \�Z KNHI*� Z UNH2\3L0KNONQT\�RT,1H2, $ X�Z H�IGU�L0Hwf3M0QzL�QSa�KN,3H X-Z KNM 6 � A vN,3L�RT,1H�I3� Z UNH�f Z ] X IGM0\1H4�uf1,3K $ Z �9L0,1U�KNHX I`MbH0QT]jKNRSIGL�Q Z U65 Z U_L0, T I`M�R Zi4 & q V87Nr
r 8�v_,3L[a�KNQ©H Z U�L[M�, X�Z M�L0\1H0��RSIkLEI(�NRT, �kj )�X I(!�, � R j \�Z KNHI*� Z UNHi\9!_IGRS,1]i,1U_Lu\�L�KNONQT\5RS,1Hu\3aYKNIGL�Q Z UNH X-Z KNM 6 � �	A ,3L 6 �:
$� j<; Z KNMuf1,3H=�GI`RT,1KNM�H1vbRT,1HX M0,3]^QT,1M0HrL�,3M0]i,1H[ONK{ON\���,3R Z�XNX ,1]i,1U_Lt,1U X K9QSH0H0I`UNf3,1H�ON, �?> 6 ON,1Ht, $ X-Z H�I`U_L�H
f1M�QTL�QTa�KN,1H�@i,�L nX ,3M0]i,3L0L0,1U_L2ON,�ON\�L�,1M�]^QTUN,1MtRS,1HA�GI`RT,1KNM�H)ON,�f1,3H�, $ X-Z H0I`U_L�H�I3��,3f+KNU9,+IGH0H0, V � Z U9UN, X M0\3f1QTH0Q Z U j& ,3H=�GI`RT,1KNM�H^O9,1H{, $ X�Z H0I`U_L�Hhf3M0QzL�QSa�KN,3H X�Z KNMif1,3HhL�M Z QSH��GI`RT,1KNM�H^ON, 6 H Z U_L{M�, X�Z M�L0\1HiH0KNM^RyILEI(�NRT, �kj � cCB j6 ]i\3LD% Z ON, E - F n @
) H�QS]jKNRSIGL�Q Z U � r j Z	r
r ���!�  r j*� R + � Z�F  Z j*� � ����� )  r j Lsr
r � Z
Z  r j r$"
R � "sr  U Z U X ,1M L j � r j Z`"^Z r j*� L!" Z j*� L
L r j Lsr L r j r R!"sLZ*) �*> 6 � r j ) R
R r j FvR � Z j LGF + r j ��� R r j r$"GF R) � Z KNf1RT,1H r j � R`� � F  U Z U X ,1M L j � r j ) + F r j FG)
r Z j L
L � r j � + � r j r$"
R'"� " �*> 6 � r j � � � r j FvL + Z j ���kZ r j + FG) r j rkZ`"sR) � Z KNf1RT,1H r j + � ) � "  U Z U X ,1M L j � r j � Rsr r j F_�kZ Z j ����� r j + Rsr r j rkZ � F

H�IKJ ( �kj �+*L� $ X-Z H0I`U_L�H[f1M�QTL�QTa�KN,1H X�Z KNMbONQ 3 \3M0,1U_L0,1H<�`IGRS,1K9M0HbON, 6 j & ,1HrR Z QSH�O�V<\3f/%N,1RTRS,H Z U�LjK9L�QTRSQSH�\1,3H X�Z KNM�O9\3L�,3M0]iQSUN,3M�E[v - ,3L F j �?> 6 X M Z �YQS,1U_LgO9,1HgH0\3M0QT,1HO7V Z M0O9M0, @ ; �M3N ? 4 ; (�6PrkZ IG8�v ) � Z KNf3RS,3Hmf Z M0M�,1H X�Z UNO I`K $ M0\3H0KNRzLEIGL0H5ON,1HL&%9\ Z M�QS,1H�ON, X ,3M�L0KNMD��I�L�Q Z U��uH0Q $ � Z K9f1RS,3HwM�,1H Z ]^]i\1,3H1v©H0QT]jKNRSIGL�Q Z Unf Z MO�M0,3H X�Z UNO I`K $ M0\3H0KNRzLEIGL0HmU�KN]i\1M�QSa�KN,3H � � Z QTM 4 & q V87*r
r 8  ,3LmU Z U X ,1M�L jX M Z �YQT,1U_L�O9,^R�V<\�L�KNON,uON,3H+\3a�K�IGL�Q Z UNH�ON, � Z L�U Z U X ,3M�L0KNMD��I�L�Q��`,1H3vPONI`UNHRyIjL0M Z UNf1IGL�Q Z UnRyI X RSKNH2M0QTf/%N, j& ,1Hj, $ X�Z H0I`U_L�Hjf3M0QTL0QSa�KN,3H X-Z KNM 6>� A H Z U_Lg,1U�� Z U IGf1f Z M0O}I3��,3f{RyI�H0QS]�KNRyIGL0Q Z U|U�K��]^\3M0QSa�KN,+, 3 ,1f�L�KN\3,iH�KNMkf3,gH 5 H�L / ]i, j & ,1H�, $ X-Z H0I`U_L�HPE[v - v F ,3L n H Z U_L �h] Z QSUNHwO7VqKNU \1f�IGM�L
�RQTSP��U�� ±&V ��³G� � ´3±�  � ¦ � ³1�C¢����G�3¢�� �<W�± ³G�  ¥± � ±�º�  � 1�Ä X�  �0�C¢ � �YU   � ± �"�C� º ��� ³3U��C� ± ¢J¢��0��� ¦t¦)± ��£>��³ W ���J� � ¢�£>����`� ¢��YU�¢ º�± ��£ V �0� ° ��£ ¹wº �
U �e  ��� Ä SC�
U�� W £¥� � U�����¢��3³�� � �0�7¢ � �ZU   � ± �W�7�   U���� ± ¢ W_Ärsr
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H LEI`U9O�I`M0O+ON,[RyIA�GI`RS,3KNM Z �9L�,3U�KN, X I`MJH�QS]jK9RyIGL0Q Z U j & I�O9\3L�,3M0]iQSU�I�L�Q Z U�O9,�@�,3H�LJRyI2] Z QTUNH � Z UNUN,Gv,�L�ONQ 3 / M0,jON, Z j F \3f�I`M L�H�H�L�I`UNO�IGM0ONH j T ,1f3QbU7V<,3H�L X IGH�KNUN,gH0K9M X M�QSH0,Gv7,3LkU Z KNH�I3� Z UNH�ON\��D� Z � �H�,1MT��\`vCO�IGUNH�RWVq\3L�K9ON,uON,1H�, $ X�Z H�I`U_L0H+f3M0QTL0QSa�KN,3H�ONK�] Z O / RT,"��,3f3L Z M0QS,3RWv7a�KN,iRyI{O9\3L�,3M0]iQSU�I�L�Q Z UO9,kRyI�O9QS]i,1UNH�Q Z UnIGU Z M0]^I`RT,wU7Vq,1H L X I`H�L0M / H X M0\1f3QSH�,�,1UL�GI`RS,3KNM�M�,1RyI�L�Q��`, � � Z QTM�H0,3f3L�Q Z U " j L j Z
Z  j�PZ K9L0,
	 Z QTH1vCU Z L Z UNH+aYK9,{RWVq,1M�M0,1K9MjI(�NH Z RSK9,^,3H�LgON,^RWV Z M0O9M0,iONK X�Z KNM�f3,1U_L j	� KNH�H0Q�vJR Z M0H�aYK9,hRS,3HR Z QSH�O7Vq\1f/%N,3RSRT,{H Z U_LgKoL�QSRTQSH�\1,1H X-Z KNMjON\�L�,1M�]^QTUN,1M3v � X I`M�L0QSM�ON,'@�,�L n v�RT,1H�I`K9L�M�,1Hg, $ X�Z H0I`U_L�Hf3M0QzL�QSa�KN,3H1voRWVq,1M0M�,1KNMtf Z ]i]^QTH0,wU7V<,3H�L X IGH�L�M Z`X !�M�I`U9ON, � ON,sRWV Z M0ONM�,kONK X�Z KNM0f3,1U_L X�Z KNM - ,3L F  j

6 ,1U Z U9HT�#,3U�]^I`QTU�L0,1U�IGU�L�IGK $ !�M0I`UNON,3HP�GI`RT,1KNM�H�ON, 6 jC� U�I'�YK�O�I`UNH�RyI{H�,1f�L�Q Z U �kj R j Fa�KN,lRT,1H{H�\1M�QS,1H X ,1M L�KNM���IGL0Q���,3H � RWV Z M�ONM0, �*> 6 � X ,1M�]^,�L0L�,3U_L5O7V Z �9L�,3UNQSM{O9,1HnON\�L�,1M�]^QTU�IGL0Q Z UNHL0M / H X M0\1f3QSH�,1H�ON,1H�, $ X�Z H�I`U_L0Hsf1M�QTL0QSa�KN,1H X�Z KNM2ON,3H��GI`RT,1KNM�H)H0K9xiH0I`]^]i,1U_Lw\1RT,
��\3,1H�ON, 6 j \wZ KNHI3� Z UNHhM�, X�Z M�L0\mONI`UNHiRyIlLEI(�NRT, �kj � f1,3HhM�\1H0K9RTLEI�L�H X-Z K9M 6 � �	A ,�L 6 � 
$� v1�GI`RS,3KNM0HiON, 6X�Z KNMsRS,1H�a�KN,1RTRS,1H�RT,1H�,3M0M0,3KNM0H�H Z U_L X M Z �NI(�NRS,3]^,3U_L�ON,uRWV Z M0O9M0,jONK X�Z KNM�f1,1U_L j T ,1H �GI`RS,3KNM0HkO9,1H, $ X-Z H0I`U_L�H5f1M�QTL0QSa�KN,1HnH Z U_L�,1U L�M / H � Z U I`f1f Z M0O I3��,3f�f3,1RSRT,1H{O9\1ONKNQzL�,3H�O9,1H5\1a�K�IGL0Q Z U9HnU Z UX ,1M L�KNM���IGL0Q���,3H � RS,3H)ONQ 3 \1M�,1UNf3,1H�H Z U_L �gU Z K#�`,�I`KmON,�RWV Z M0O9M0,�ONK X-Z KNM0f3,1U_L  j

 QSU�IGRS,1]i,1U_L1vGU Z KNH[I*� Z UNHrM0, X M0\3H0,3U�L0\sH�KNMrRyI X !�K9M0, �kj "^Z RS,3Hb, $ X-Z H�I`U_L�Hrf3M0QTL0QSa�KN,3H1@j,3L n,3U�	 Z UNf3L0Q Z UgO9, 6 v�ON\3ONKNQTL0HrON,1Hr\1a�K�I�L�Q Z UNHbU Z U X ,1M�L0KNMD�NIGL�Q ��,1H � M0, X M0\1H�,1U_L�\3H X I`MbON,1Hrf3M Z Q $
 ,�LO9KhON\���,1R Z�XNX ,1]i,1U_L),3U X KNQTH0H�IGUNf1,3HtON, �?> 6 ,1UhL0M�I`QzL X RS,1QTU  v�,3UhONQT]^,3UNH0Q Z UiL0M Z QTH jo� U Z �9H0,1MT��,

�gU Z K#��,1I`K~KNUmI`H�H0, V � Z U�I`f1f Z M0O�,1U_L�M�,�f1,1H�ON,3K $ ON\3L0,1M�]^QTU�IGL�Q Z UNH j
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$
%'&)( �kj "^Zs*�TtZ ] X I`M�IGQSH Z UpO9,1Hi, $ X-Z H�I`U_L�Hif1M�QTL0QSa�KN,1HuON\3ONKNQzL�HuON,1Hi\1a�K�I�L�Q Z UNHuU Z UX ,3M�L0KNMD��I�L�Q��`,1H � M0, X M0\3H0,3U�L0\1H X IGM
ON,3Htf3M Z Q $
 v_,3LtONKhON\���,3R Z�XNX ,1]i,1U_Lt,1UX KNQTH0H�IGUNf1,3H
ON, �?> 6 I`KuON,1K $ Q / ]i, Z M0ONM�, � RTQ !�UN,tf Z U_L�QTU�KN,  v X-Z K9M g � 
 j
�JZ K9HwRT,1H�M0\1H�KNRTL�IGL�H Z �9L0,1U�KNH X-Z K9M 6 n 6Ul 1 g � 
 5 H0,1]"�NRS,3U�Lw] Z U_L�M0,3M2aYK9,�RWV<I XNX M Z f/%N,f Z UNH�QSON\3M0\1,�QTf1Q7O Z UNUN,�ON,1H�M0\3H0KNRzLEIGL0H X I(�NRT,1H),3L�f Z UG��,1M�!�\1Hw,1U�ONQS]i,1U9H0Q Z U{L�M Z QSH jrsr
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&�Z M0H�aYK9, 6 ,1H�LhONQS]iQSU�KN\Gv�,3LhON,
�YQT,1U_L X RTKNH X ,�L�QzLha�KN, 6ml 1 g ��
 5 vrRS, X-Z QSU_L X#$ ,~a�KNQ
! Z K#�`,1M0U9,hRyI5L�M0I`UNH0QzL�Q Z U�O9, X %�IGH0,hH3V>IGUNUNQ %9QSRS,iI3��,3f{KNU X�Z QTU�L X#$ ,{QTUNH�L�I(�NRS,Gv7L�M�QSf1M�QTL0QSa�KN, j & IH0QTL0K�IGL0Q Z U�,1H LbH0QT]^QTRyI`QTM0, �sf1,3RSRS,rON\3f1M�QTL�,
O�I`UNHJRS,[f�I`O9M0,tO9,tRyI)L&%9\ Z M�QS,[ON, X ,1M L�KNM���IGL�Q Z UjIGK-� Z QSH0Q �U�I(!�,�O9, g � 6 vG,3L[RS, X %N\1U Z ] / UN,2ON,)ONQSH X I`M�QTL�Q Z U�O9, X�Z QTU�L X#$ ,�,3H�LrQTRSRSK9H�L�M�\tH�KNMrRyI X !`KNM0, �kj Z*)X I(!�,-+ Z j � U RWV<I(�NH�,1UNf3,jON, X-Z QTU_L X�$ ,�ON,1Hk\3a�K�IGL�Q Z UNH�ON, � Z L�v Z U~f Z UNf3RSK9LsaYK9,�RyIuL�M0I`UNH0QzL�Q Z UON, X %�I`H�,�U�V<,3H�L X I`Hrf Z U_L0QSU�KN, j ) R 	�IGK9L[I`R Z M0HbM0\��YQSH0,3MrRyI�H0Q�!�UNQ X f�IGL0Q Z UjO9,1H[, $ X-Z H�I`U_L�H[f1M�QTL0QSa�KN,1H j& ,3H2\3L�K9ON,1H�, $ X \1M0QT]^,3U_LEI`RT,1H2,3L�U�KN]i\1M0QTa�KN,1H2] / UN,3U�L �uRyIjf Z UNf1RTKNH0Q Z U5a�KN,+ONI`UNH2KNUN, !�M�IGUNON,
!_I`]i]^,jO9,iL0,1] X \3M�IGL0KNM0,GvPRT,uH 5 H�L / ]i,hH0,if Z ] X�Z M�L0,uf Z ]i]^,gH3V<QTR X M0\3H0,3U�L�I`QTL+KNUN,iL�M0I`UNH0QzL�Q Z Uf Z U_L�QTU�KN, j^q KNMrf3,wO Z ]hI`QTUN,)ON,2L�,3] X \1M0IGL�KNM�,`v_RT,1HrONQ 3 \1M�,1U_L�,3H Z �NH0,3M��GI(�NRT,1H[H0KNQ ��,1U_LtON,1H[R Z QTH�ON,X KNQSH�H�I`U9f1, j & ,1H[, $ X�Z H�IGU�L0H[L0M Z K���\1H
, $ X \1M0QT]^,3U_LEI`RT,1]i,1U_Lr,3L[U�KN]i\1M0QTa�KN,1]i,1U_L
ON\1f3M0Q��`,1U_L
f1,3L�L�,R Z QPON, X KNQTH0H�IGUNf1,uH0K9M�f1,gO Z ]^I`QTUN,jM0,3H�L0M0,1QTU_L�ON,jL�,3] X \1M0IGL�KNM�, jC� U X I`M�RS,gIGR Z M�HkO7Vq, $ X-Z H�I`U_L�H, 3 ,1f3L0Q�	»H3v Z K|ON, X H0,3KNO Z �", $ X-Z H�I`U_L�H j ) R�	�I`K9L�L Z K9L�,�	 Z QSH�H3V>IGL�L�,3UNONM0,=�5f1,ua�KN,uRS,3H Z �NH0,3M��GI(�NRT,1HX % 5 H�QSa�KN,3H�O9\
�YQS,3U�L5O9,lf1,1H5R Z QSH^ON, X KNQTH0H�IGUNf1,lR Z M0H�aYK�V Z U H3V>I X9X M Z f/%N,lH0Kox^H0I`]i]^,3U�L5O9,lRyIL�,1] X \1M�I�L�KNM�,�f1M0QzL�QTaYK9,`v X K9QSH0a�KN,�RSIgL0M�I`U9H0QTL0Q Z Un,3H�L�,1U 	�I`QzL)ONK X M0,3]^QT,1M Z M�ONM0, j& V>I(�9H0,1U9f1, ON, X�Z QSU_L X�$ , X ,1M�]^,�LnON,lf Z ] X M�,1UNO9M0,lRS,3H X�Z QSU_L�HnH Z KNRTQ !�UN\3HhR Z M0H{O9,lRyIONQSH�f1KNH�H0Q Z U ON,1HuM0\3H0KNRzLEIGL0Hj, $ X \1M�QS]i,1U_LEI`K $ ,3LuU�KN]i\1M�QSa�KN,3H Z RS, X %N\1U Z ] / UN,nO7VqKNUNQ��`,1M�H�I`RTQTL�\GvRS,1H^R Z QTH^O�V<\3f/%N,1RTRS,~,�LnRyI X-Z H0QTL0Q��YQTL0\mO9, RyI|ONQS]i,1UNH�Q Z U I`U Z M�]hIGRS, X ,3K#��,3U�LnL Z K9LL� 	�I`QTL��3L0M0,
�oQ Z RS\3HkH0Q RyIhL�M0I`UNH�QTL�Q Z U U7Vq,1H L X I`H�f Z U�L0QSU�KN, j �JZ KoL�,
	 Z QSH1v Z UlUN,uH�I`QzL����	��

����
 X RSKNH�, $ X RSQTaYK9,1MRWVq, $ QSH L�,1U9f1,tO9,1H�R Z QSHCON, X KNQSH�H�I`U9f1,�a�KNQoH Z U_L Z �NH0,3M���\3,1HrI`K9H0H0Q��NQS,3UjU�KN]i\1M0QTa�KN,1]i,1U_L�a�K7Vq, $ X \1M�Q �]^,3U�L�I`RS,3]^,3U_L j V V>IGK9L�M�, X I`M�L1v`RT,1HbI X9X M Z f/%N,1H�L0M�I`O9QTL�Q Z UNUN,3RSRT,1H X-Z K9M�ON\3L0,1M�]^QTUN,1MJRS,1H , $ X-Z H�I`U_L�Hf1M0QzL�QTaYK9,1HkIGH0H Z f1QT\1H �hKNUN,�L0M�I`U9H0QTL0Q Z UmUN, X ,1K#�`,1U_L X RTKNH���L�M0,jI XNX RTQSa�KN\1H j�� X UlON,+ON\3L0,1M0]iQSU9,1MON,1H�, $ X�Z H0I`U_L�H�f1M�QTL0QSa�KN,1Hs, 3 ,1f3L0Q�	»H�IGH0H Z f1QT\1H �{f3,3L�L�,jL�M0I`UNH�QTL�Q Z U7v©QSR 	�I`K9L�I*� Z QSMsM0,1f Z KNM�HP�hKNUN,I`K9L�M�,�]^\�L&% Z ON, j

� X U�ON,hf3RyI`M�Q X ,3M�f1, X M Z �9R / ]i,`v�U Z KNHjI3� Z UNH�QTU_L�\9!`M0\iUYK9]^\3M0QSa�KN,3]^,3U_L�ON,3H�\3aYKNIGL�Q Z UNHON, � Z LsON,1H�f Z UNH LEI`U_L�,3H�ON,gf Z K X RyI.!�,�ON\�L�,3M0]iQSUN\3,1H X IGMkRWV<I`f3L0Q Z U ���^j L �  v Z W U Z KNHkI*� Z UNH8	�I`QzLRyIjH0QT] X RSQ X f�IGL0Q Z U^H0K XNX RS\1]i,1U_L�I`QSM�, Z ^ �T� ^ ��� ^�� � = j T ,3f1Q X ,1M0]i,3L2O�V<K9L0QSRTQSH0,3M�RyI�	 Z U9f3L�Q Z UON,^M�\9!�K9RyI`M�QSH�I�L�Q Z U � " j +  v X�Z KNM�RSI`a�KN,1RTRS,gRS,3H 	 Z UNf3L0Q Z U9H�H�,1KNQTR X ,3K#��,3U�L��3L�M�,^f1I`RSf3KNRS\3,1H�I`U�IGR 5 �L�QSa�KN,3]^,3U_L�vbf1,�a�KNQ2M0\3ONKNQTLif Z UNH0QTON\1M0I(�NRT,1]i,1U_LiRS,{L�,3] X H^ON,�f�IGRSf1K9R j V V<I`K9L0M0, X I`M L�vbf Z ]^]i,U Z KNHiRS, ��,3M0M Z UNH{O�I`U9H^RSI|H�KNQTL0,`v[RS,1H��e, $ X-Z H0I`U_L�H^f1M0QzL�QTaYK9,1H���U9,mH Z U_L X I`H^ON\ X UNQSHiON, 	�I p1Z UKNUNQ�� Z a�KN,�R Z M0H�a�KN, 6 . 6ml 1 g 5 j \�Z KNH)UN,�f/%9,1M0f/% Z UNH2O Z UNf X I`H4� Z �9L0,1UNQTM�ON,1H2ON\�L�,3M0]iQSU�IGL0Q Z U9HL�M / H X M�\1f3QSH0,3H1vo]hI`QTH X RSK9L��`LA� X M0\3H0,1U_L0,1M)KNU{f Z ] X-Z M L�,3]^,3U�L
a�K�I`RTQTLEI�L�Q�	 j V I`UNHtf3,3L Z`X L�QTaYK9,`vYRyIH0QS] X RTQ X f1IGL�Q Z U X M�\1f3\1ON,3U�L0,+,3H�L ��KNH�L0Q X \3, j
������� �"!$#%�$&('	�*),+ -�� .0/,#%�$&('	�1-�),+32�'4�

\wZ K9H
I3� Z UNH[QSU_L�\
!�M0\)RT,1Hr\1a�K�IGL0Q Z U9H[O9, � Z L[U Z U X ,3M�L0KNMD��I�L�Q��`,1H X-Z KNMbONQ 3 \1M�,1U_L�,3H
f Z UNONQ �L�Q Z UNH1v�f Z M0M�,1H X-Z U9O�I`U_LL�lONQ 3 \3M0,3U�L0,1HuL�,3] X \1M0IGL�KNM�,1H j \wZ KNHiI3� Z UNHiL 5YX QTa�KN,1]i,1U_L^f/% Z QSH�Q)KNUN,
	�I`]^QTRSRT,
ON,�f Z UNONQTL0Q Z U9HbQSUNQzL�QyIGRS,1H X-Z K9M[RT,1H�aYK9,1RSRT,1HrRyI8�GI`RT,1KNMrON, � v_ON\3L0,1M0]iQSUNI`U_L
RSI X-Z H�QTL0Q Z UuONK]^QTUNQS]jK9] I`K !`]^,3U�L0,+R Z M0H�a�KN,�RSIuL0,1] X \3M�IGL0KNM0,+ONQS]iQSU�KN,Gv�,1UlI`f3f Z M�OlI3��,3fjRS,�f Z ] X�Z M�L0,1]i,1U_Lrsr
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Z �NH0,3M���\^O�I`UNH�KNU9,hI`UNI`R 5 H0,iON,uf/%�I`] X ] Zk5 ,3U c�� j ; Z K9M+f/%�IGaYK9,^f Z UNONQzL�Q Z U|QTUNQTL0QyI`RT, � f/%�I`a�KN,L0,1] X \3M�IGL0KNM0,  v
U Z KNHnON\3ONKNQTH Z UNH5ON,lR�V<QTU_L�\9!`M�IGL0Q Z UAONK � Z LnR�V>I`QT]hIGU�L�IGL�Q Z U7vbRSI R Z U !`KN,1KNMhON,f Z M0M�\1RSIGL�Q Z U ,3LiRyIlM�,1U Z M�]hIGRSQSH0IGL�Q Z U O9K f/%�I`] X ONKAH 5 H�L / ]^, j \wZ KNH X�Z K#� Z UNHhIGQSUNH�Q�\3L0KNONQS,3MR�V<\�� Z RTK9L�Q Z UnON,�f1,3Hwa�K�I`U_L0QTL�\3HsI3�`,1f�RSIjL�,1] X \1M�I�L�KNM�, j \wZ KNH X M0\1H�,1U_L Z UNHsO�IGUNHwf3,+f/%NI X QTL0M0,�RS,3HM�\1H�KNRTL�IGL�H Z �oL�,1U�KNH�O�I`U9H�f3,+f1I`ONM�, jTtZ ]^]i,1U p1Z UNH X IGM�O9\1f1M�QSM�,�f3,+a�KNQC,3H�L Z �NH0,3M��`\�O�I`U9H�RT,�f�I`H 6 � 
 v�f Z M�M0,3H X�Z UNO�I`U_LsI`K] Z O / RT,kON,��w,3QSH0,3U �-,3MD!if/%NQSM0I`R j

� f L�QzL�M0,)O�V<, $ ,3] X RS,`v_f/% Z QSH�QSH0H Z UNH[KNUN,4	�I`]iQSRSRT,
O9,wf Z UNONQzL�Q Z UNHbQSUNQzL�QSI`RS,3H X�Z KNMbRS,3H0a�KN,3RSRS,3HRT,1H^f Z UNH LEI`U_L0,1H{ON,~f Z K X RyI(!�,�� \ i ] i B ' i E '�� H Z U�L{QSUNON\ X ,3UNO�I`U_L0,1H{ON,mRyI L�,1] X \1M�I�L�KNM�,`v[,3L �
�GI`M�QS,iRSQTUN\�I`QTM0,3]^,3U�L+I3��,3fnRyI5L�,1] X \1M�I�L�KNM�, � � �
	
8���
 v Z W�	 ,3L � H Z U_LgON,3Hgf Z UNH LEI`U_L0,1H  jV I`UNHrRWVq, $ ,1] X RT,)f Z UNH�QSON\3M0\�O�I`UNHrRSIkH0KNQzL�,`v_U Z KNH[I3� Z UNH[f/% Z QTH0Q \ � � v ] � =9: � ,�L B ' � E ' � = j� U Z �NH0,3M���,�IGR Z M�H1vYH0KNM�K9UnI`H0H�, V !�M0I`UNO{O Z ]hIGQSUN,�ON,sL0,1] X \3M�IGL0KNM0,wKNUnf Z ] X�Z M�L0,1]i,1U_Lt,3UnR Z QO9, X K9QSH0H0I`UNf3,jON,�RWV<I`QS]^I`U_LEIGL0Q Z U�v9ON,�RyIuR Z U#!�KN,1K9MwON,�f Z M0M0\3RyIGL0Q Z U�v�ON,+RSIiH�KNH0f3, X L0Q �NQTRSQzL�\�,3LsON,RSI{M0,3U Z M0]^I`RTQSH�I�L�Q Z U~ONK|f/%�I`] X j V I`U9H�RSInH0KNQzL�,`v Z U�I XNX ,3RSRT,jf1,�L�QTU�L0,1MT�`IGRSRS,+ON,gL�,3] X \1M0IGL�KNM�,RT,^O Z ]hIGQSUN,�� X H�,1KNO Z �#f3M0QTL0QSa�KN,��EvP,1U !_IGM0O�I`U_L��~RWVq,1H X M0QzLja�KN,{RSImR Z U !�KN,3KNM�ON,^f Z M�M0\3RyIGL0Q Z U�UN,O9Q���,3MD!�, X I`H{H�KNMhf3,3LnQTU_L�,1MT�GI`RSRT, j q KNMhRyI X !�KNM0, �kj "!" v Z U I M�, X M�\1H0,3U_L�\lRyI|ON\ X ,1U9O�I`UNf3,lON,R�V>IGQS]^I`U_LEIGL0Q Z Ul,�LgON,{RSImR Z U !�KN,3KNM�ON,^f Z M�M0\3RyIGL0Q Z U�,1U 	 Z UNf�L�Q Z U ON,hRyI�L0,1] X \3M�IGL0KNM0,^M0\3ONKNQTL0,
� � 1 
 8�
���5 > 
�� vJ,3U \1f/%N,3RSRS,^R Z !�I`M0QzL&%N]iQSa�KN,Gv�,3LjR�V Z U X ,1K9L��`\1M�Q X ,3Mja�KN,`vJH0KNMjK9U O Z ]^I`QSUN,H3V<\�L�,3UNO�I`U_LkO9, 8 =9: � � 8 6 v�RyIgON\ X ,1U9O�I`UNf3,�,1H LsRTQSUN\1I`QSM�, j & Iu]i\3L&% Z ON,�U�KN]i\1M�QSa�KN,�a�KN,�U Z KNHKoL�QSRTQSH Z UNHPUN,�U Z K9H X ,3M0]i,3L X I`H�O7Vq\3L0KNONQT,1M�ON,3H L�,3] X \1M0IGL�K9M0,1H X RSKNH X M Z f/%N,3HbON,�RyI2L�,3] X \1M0IGL�KNM�,f3M0QzL�QSa�KN, j ( ,3]hIGM0a�K Z UNHra�KN,wRyI�R Z U#!�KN,1K9M[O9,wf Z M0M�\1RyI�L�Q Z UiRSI X RSKNH<!�M0I`UNON,�a�KN,�U Z KNH Z �NH�,1M�� Z UNH,3H�LgO9,hRWV Z M�ONM0,iON, ��=�� 	 Z QSH�RyI�]hIGQSRSRT,jONK M�\1H0,1I`K j & ,3Hj\1a�K�I�L�Q Z UNH�ON, � Z L X ,3M0]i,3L0L0,1U_LgO Z UNfO�V Z �oL�,1U9QSM5ON,1H�R Z U !�KN,3KNM0H�ON, f Z M�M0\3RyIGL0Q Z U L�M / H !�M�IGUNON,1H3v2]��3]^, ,1U RWV<I(�NH�,1UNf3,�O7VqKNU X-Z QTU_LX�$ , j � $ X \1M�QS]i,1U_LEIGRS,1]i,1U_L5,�LmU�KN]i\1M�QSa�KN,3]^,3U�L1v�QSRs,1H�L5L0M / H5ONQzxif1QSRT, ON, ON\�L�,1M�]^QTUN,1MnH�Q�KNUH 5 H�L / ]^, X M0\3H0,3U�L�I`U_L�ON,3H R Z U !�KN,3KNM0HCON,[f Z M0M0\3RyIGL0Q Z U�H�Q !`M�I`UNO9,1HPH0K �NQzL K9UN,[L0M�I`U9H0QTL0Q Z U�ON, X %�IGH0,f Z U_L�QTUYK9, Z KgU Z U j � U�	�I`QSH0I`U_L�KNUiI ��KNH L�,3]^,3U�LrO9,1H Z �NH�,1MT�`I.�NRS,3H X I`M�K9UN,)R Z QYON, X KNQSH�H�I`UNf3,`v_H�KNMRT,gO Z ]^I`QSU9, X H0,3KNO Z �"f1M0QzL�QTaYK9,`v�QSRb,3H�L X�Z H0H�Q �NRT,iO�V<, $ L0M�I`QTM0,uON,3H+, $ X�Z H0I`U_L�H�f3M0QzL�QSa�KN,3H�, 3 ,1f3L0Q�	»H jV I`UNH2RWVq, $ ,1] X RT,kL�M�IGQTL�\sQSf1Q�v Z UnL�M Z K#�`, - � =9: 
 ? v F � ��: 6vF v n � =9: F 6 ,3L�@ � =9:>= 
 j

� & ,�f Z ] X-Z M L�,3]^,3U�L�ON\1f3M0QTL X M0\3f1\1O9,1]i]^,3U�Lr,3H�L[I`H�H0, V M Z �NKNH L�,2I`K $ f/%�IGU !�,1]i,1U_L0H Z`X \ �M�\1HPH0KNMJRS,3HJf Z UNONQzL�Q Z UNHCQSUNQzL�QyIGRS,1H Z X�Z KNMCL Z K9LPKNUj,1U9H0,1]"�NRS,[ON,[f Z UNO9QTL�Q Z UNHCQSU9QTL�QSI`RS,3H1v Z U Z �9H0,1MT��,K9UN,�!�M0I`UNON, X RyI(!�,+ON,�L0,1] X \3M�IGL0KNM0,jH�KNMkRSI`a�KN,1RTRS,�RSI^ON\ X ,3UNO�I`U9f1,uON,1H Z �NH0,3M��GI(�NRT,1HkH�KNQTLsKNUN,R Z QPON, X KNQTH0H0I`UNf1, j �PZ K9L�,�	 Z QSH3v-RT,1Hk, $ X-Z H0I`U_L�H�, 3 ,1f�L�Q 	»H �GI`M0QT,1U_L�I3��,3fgRS,3Hkf Z U9ONQTL0Q Z UNHwQSUNQzL�QSI`RS,3H j& ,3H��GI`RT,1KNM�Hwa�KN,+U Z KNHwI3� Z UNH Z �9L0,1U�KN,1H �`IGM0QS,3U_Lw,3U_L�M0, r j*� r ,�L r j F�"gX�Z KNM - v�,�L r j R() ,3L r j L
RX�Z KNM n j T ,3H)O Z ]^I`QSUN,3HtON, �`IGM0QyI�L�Q Z UNH
H Z U_L)M0, X-Z M�L�\3H2��L�QzL�M�,sQSU9ONQSf1IGL�Q 	 j \wZ KNH)U9, X-Z K#� Z U9H),1U, 3 ,�L X I`H)\�L�KNO9QS,1MtRWVq,1UNH�,1]��NRT,kON,3H)f Z UNO9QTL�Q Z UNH�QTUNQTL0QyI`RT,1H X�Z H0H�Q �NRT,1H1vo,3L)QTR�, $ QTH�L0, X M Z �NI(�NRS,3]^,3U_LO9,1Htf Z UNONQzL�Q Z UNH[QSUNQzL�QyIGRS,1Hb]i,1UNI`U_LA��O9,1Ht, $ X-Z H0I`U_L�H)f3M0QTL0QSa�KN,3H�% Z M0HtO9,sf1,3H�O Z ]^I`QTUN,1H j \�Z L Z UNHa�KN,hRS,1H �GI`RS,3KNM0H�ON,1H�, $ X-Z H�I`U_L�Hgf3M0QzL�QSa�KN,3H�L0M Z K���\1Hg, $ X \3M0QS]i,1U_L�I`RS,3]^,3U�L X�Z KNM�RT,1H�H 5 H�L / ]i,1HO9QSRSK9\1H1v Z KAH Z K9Hhf/%�I`] X ]^I(!�UN\�L�QTaYK9, � � Z QTMiL�I(�NRS, �kj "�X I.!�, �!"  ,�L{U�KN]i\1M�QSa�KN,1]i,1U_L X-Z KNMq � �R� � Z QSMwL�I(�NRT, �kj R^X I.!�, � R  H�,jH0QzL�KN,3U�LkO�I`UNHwf1,1HsO Z ]^I`QSUN,3HwO9,"�GI`M0QSIGL�Q Z UmO9,1Hk, $ X�Z H0I`U_L�H
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%'&)( �^j "!"�*.& ,1H2R Z !_I`M0QzL&%N]i,1HtON,�ONQ 3 \1M�,1U_L�,3H Z �9H0,1MT�GI(�NRS,3H2H Z U_L2L�M0I`f1\3Hw,3U 	 Z U9f3L�Q Z UONK�R Z !�I`M0QzL&%N]i,wO9,+RSI�L�,1] X \1M�I�L�KNM�,�M0\1O9KNQTL0, j

f1M0QzL�QTaYK9,1H j \�Z KNH�I3� Z UNH Z �9H0,1MT��\gON,3H �GI`RS,3KNM0H�ON, - O9,�RWV Z M�ONM0,�ON, r j " � Z �NH�,1M��`\1H X�Z KNM 6/. M � v6 T R � v q � � ( v 6 ��0 � ,3L TdT  v�]^I`QSH�H0KNMgO9,1H X ,3L�QzL�,3H X RyI.!�,1HjO9,{L�,1] X \1M�I�L�KNM�,`v O9,{H Z M L�,na�KN,f1,1H-�`IGRS,1K9M0H�ON\ X ,1UNO9,1U_L6�-,1I`KNf Z K X ONK f/% Z Q $ ON,^RyI�L0,1] X \3M�IGL0KNM0,^f1M�QTL�QTa�KN,^KoL�QSRTQSH�\1,iO�I`UNH+RyI
	 Z UNf3L0Q Z UnO�V>I ��K9H�L�,3]^,3U_L j

� q Q7RWV Z UL�GI`M0QT, X RSK9HA	 Z M�L0,1]i,1U_L2RS,3H)f Z UNO9QTL�Q Z UNH�QTUNQTL0QyI`RT,1H3vYRT,�O Z ]^I`QSU9,s,1U5L�,3] X \1M0IGL�K9M0,Z W RS,3H Z �NH�,1MT�`I.�NRS,3H�H0KNQ ��,1U_L�KNU9,jR Z QPON, X K9QSH0H0I`UNf3,gON,
�YQS,3U_L�ON, X RTKNHk,1U X RSKNH X ,3L0QTL j7� UlH Z M�LI`R Z M�HCONKjM0\
!�QS]i, Z W RSI2L0M�I`UNH�QTL0Q Z U X ,3K9L ��L�M�,�I`H�H0QS]iQSRT\1,Gv�H0KNMJKNUjO Z ]hI`QTUN, X UNQYON,
L0,1] X \3M�IGL0KNM0,Gv
�hKNUN,�L0M�I`U9H0QTL0Q Z Umf Z U_L0QSU�KN, j ) RJO9,
�YQS,3U�LkO7V>IGK9L�M�, X I`M LkONQzx^f3QSRT,+ON,�ON\3L0,1M0]iQSU9,1MsRT,1Hw, $ X-Z H�I`U_L�Hf1M0QzL�QTaYK9,1H�, 3 ,3f3L�Q 	»H1vG,3Lrf1,3HbON,1M�UNQS,3M0HbH Z U_L�L�M / HbH0,3UNH0Q��NRS,3HrI`Kgf/% Z Q $ ON,tRyIwL0,1] X \3M�IGL0KNM0,�f3M0QzL�QSa�KN,Gv,3L,��R�V<QTU�L0,1MT�`IGRSRS,tON,wL0,1] X \3M�IGL0KNM0,�K9L�QTRSQTH0\1H X�Z KNM
I ��KNH L�,3M
RT,1H[O Z UNUN\3,1H,�+KNUN,wR Z Q9ON, X K9QSH0H0I`UNf3, j

; I`H�H Z U9H~]^I`QSU_L�,3U�I`U_L�I`K f�I`H 6 � � v)f Z M�M0,1H X-Z UNO�I`U_L~I`K ] Z O / RT,21 % f/%NQSM0I`R j2� UM0,3L0M Z K���,�RS,3H�f1I`M�IGf3L�\3M0QTH�L�QTa�KN,1H X M�QSUNf3Q X I`RT,1H�O9\1f1M�QTL0,1H X M0\3f1\3ON,1]i]^,3U_L Z*>& ,3H Z �NH�,1MT�`I.�NRS,3HsH0K9Q���,3U_L�v�H0KNMwKNU O Z ]^I`QTUN,�I`H0H�, V !`M�I`UNOmON,+L0,1] X \3M�IGL0KNM0,�KNUmf Z ]��X�Z M L�,1]i,1U_LP,1U+R Z Q`ON, X KNQSH�H�I`UNf3,
,�L QTR�,1H L X�Z H�H0Q �9RS,bO7Vq, $ L�M0I`QSM�,
O9,1HP, $ X-Z H�I`U_L�HJ, 3 ,1f�L�Q�	»H j*>& ,3Hm, $ X�Z H0I`U_L�H�f1M0QzL�QTaYK9,1H5, 3 ,1f�L�Q�	»H'�GI`M�QS,1U_L�R Z M0H0a�KN, RT,1H5f Z U9ONQTL0Q Z UNHhQSUNQzL�QyIGRS,1H^H Z U_Lf/%NI`U !�\3,1H j-� U5L�M Z K#��,�I`QTUNH0Q =9: ���j. - . =9: 
 ; ,3L =9: 6vF . nn. =9: � ; j* f U Z K���,�IGK7v�RS,1H[M0\3H0KNRzLEIGL0Hr, $ X \3M0QT]^,3U�L�I`K $ ,�LtU�KN]i\1M�QSa�KN,1H[H0,�L�M Z K#��,3U_L X�Z KNM[RyI X RTK��X I`M�L�ONI`UNH�RWVqQSU_L0,1M��GI`RTRS,�ON,"�GI`M�QyIGL0Q Z UmON,1H�, $ X�Z H0I`U_L�H�f1M�QTL�QTa�KN,1H � � Z QTMkRS,3H X !�K9M0,1H �^j ZX I(!�, L() v �kj*� X I(!`, � � ,�L �kj F�X I(!�, �
R  jkq Q !`U�I`R Z UNHta�KN, X�Z KNM[L Z K9L�KNU ��,1KnON,�f Z UNONQ �L0Q Z U9HPQTUNQTL0QyI`RT,1H3v Z U+I`M�M0Q��`,0��M�, X M Z ONK9QSM0,rRT,1HCO Z UNU9\1,1HJ, $ X \1M0QT]^,3U_LEI`RT,1HCON, V25 H X M Z H0QTKN],�L � Z RT]^QTKN] j*>&�Z M�H0a�KN,pRWV Z U f/%�I`U !`, ��,�IGKNf Z K X RS,3Hlf Z U9ONQTL0Q Z UNHlQTUNQTL0QyI`RT,1H3vwRT, O Z ]^I`QSUN, X H0,3KNO Z �f3M0QzL�QSa�KN,�ON,
�YQS,3U_L�ON, X RTKNHk,1U X RTKNH X ,3L0QTL�v�,3LkQSRPON,
�YQS,3U_L�ONQTxif1QTRS,+ON,jON\�L�,1M�]^QTUN,1MsON,1H, $ X-Z H0I`U_L�H�f1M�QTL�QTa�KN,1H j& I�ONQ 3 \3M0,3UNf1, X M�QSUNf3Q X I`RT,)I3��,3fwRT,)f�I`H 68� 
 ,1H L
a�KN,�RS,)O Z ]hIGQSUN, X H0,1K9O Z �#f3M0QzL�QSa�KN,),3H�L�!�\1U9\1M0Q �aYK9,1]i,1U_L X RTKNH X ,�L�QTL j & ,1H , $ X-Z H0I`U_L�H�f3M0QzL�QSa�KN,3HJH Z U_L \
!_I`RT,1]i,1U_L X RSKNHPH0,3UNH0Q��NRS,3H I`K $ �GI`M�QyIGL0Q Z U9HON,1H)f Z UNONQzL�Q Z UNH�QSU9QTL�QSI`RS,3H1v_,�L2RS,kO Z ]hI`QTUN,sO9,�f Z UNH LEI`U_L0,1H2ON,�f Z K X RyI.!�, Z W RS,3H�a�K�I`U_L�QzL�\3H�L&%N,3MT�r
�
r
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] Z O 5 U�I`]iQSa�KN,1HtH0KNQ ��,1U_LwON,P�-,3RSRT,1H)R Z QSH�ON, X K9QSH0H0I`UNf3,�,3H�L X RSK9H X ,�L�QTL j

) U �`,1M�H0,1]i,1U_L1vPH�Q�RWV Z U I`K#!�]^,3U_L�, 6 v7,1U X I`H�H�I`U_L X I`Ms, $ ,1] X RS,gO9, 6 ��
 � 6 � 6 v Z UZ �NH0,3M���,uRT,�f Z ] X�Z M�L0,1]i,1U_L�QTU �`,1M�H0, j & ,gO Z ]hIGQSUN, X H0,3KNO Z �"f1M�QTL�QTa�KN,g,1H L !�\1U9\1M0QTa�KN,1]i,1U_L X RTKNH
!`M�I`UNO�vGRT,1H X H0,1K9O Z �#, $ X-Z H0I`U_L�HbH Z U_Lb] Z QSUNHPH0,3UNH0Q��NRS,3HbI`K $ �GI`M0QSIGL�Q Z UNHPON,1H f Z UNO9QTL�Q Z UNHPQSUNQzL�QSI`RS,3H1v,�LkRT,+O Z ]hI`QTUN,�ON,�f Z UNH LEI`U_L�,3HkON,jf Z K X RSI(!�,�f Z U9ONKNQSH0I`U_L �iON,"� Z UNUN,3HkR Z QSH2ON, X KNQSH�H�I`UNf3,�,3H�LX RSKNHK!�M�I`U9O j V IGUNHbRyIsRTQS]iQTL0, Z Wa6 L�,3UNO���,3M0H 6ml 1 g � 

5 v�KNU X-Z QSU_L X#$ ,2I X9X I`M�I��SL�v�ON,�H Z M�L0,�a�KN,RT,�O Z ]^I`QSUN, X H�,1KNO Z �#f3M0QTL0QSa�KN,�f Z ] X M�,1UNO~L Z K9L0,1HsRT,1H2L�,3] X \1M0IGL�KNM�,1H3v ��K9H0a�K7V �hRyIgL�,3] X \1M0IGL�KNM�,f3M0QzL�QSa�KN, j & ,1H[, $ X-Z H�I`U_L�H
f1M�QTL�QTa�KN,1HrH Z U�LtI`R Z M0HbON\ X UNQTH
ON,4	�I p3Z U^U Z U{I`]"�NQ !�K��`v�,�LtON,��YQS,1U9UN,1U_LQTUNON\ X ,3UNO�I`U_L�HrON,3Hrf Z UNO9QTL�Q Z UNH�QTUNQTL0QyI`RT,1H3v X�Z KNM X ,1Kua�KN,2f1,�L0L0,�f Z UNONQzL�Q Z UgQSUNQzL�QSI`RS,[I XNX I`M�L0QS,1U9UN,IGK �NI`H0H�QSU�O7V>I�L0L�M0I`f3L0Q Z UnO9K X�Z QSU_L X#$ , j
��'�& ������� +
	 '���
��(+��0+

) KN]���I`f/% 4*) KN] + � 8
I X M Z�X�Z H0\iKNUN,i, $ X RTQSf1IGL�Q Z U ��RSI X M0\1H�,1UNf3,{ON,iR Z QTH�ON, X KNQSH�H�I`U9f1,X�Z KNM 6 .�6Ul 1 g � 
 5 j T ,1RTRS,+f1QP,1H�L8��I`H0\3,gH0KNMwRWV Z �NH�,1M��GIGL0Q Z Uma�KN,jR Z M0H0a�K7V Z U O9QS]iQSU�KN, 6 ��,3M0H6Ul 1 g 5 v-RS,3H X-Z QSU_L�H X#$ ,1H�f/%NQSM0I`R ,�L�I`U_L�QTf/%NQSM0I`R � � Z QSM X !`KNM0, �^j Z*){X I(!�,�+ Z  H1V<I`UNUNQ�%NQSRT,1U_L j ; Z KNM6 . 6Ul 1 g 5 v-RS,1H�ON,3K $ X�Z QSU_L0H X#$ ,1H�ON,
�YQS,3UNUN,3U�L+f Z ] X RT, $ ,1H Z QSR�, $ QTH�L0,uL Z K � Z K9M0H�ON,3HP�GI`RT,1KNM�HO9,1H�f Z UNH�L�I`U_L�,1H�O9,jf Z K X RyI(!`,gI`UNU�KNRSI`U_LkRS,3Hk\1a�K�I�L�Q Z UNHkON, � Z L�v-]hI`QTHwf3,1H8�GI`RT,1KNM�HkH Z U_L�f Z ]��X RS, $ ,3H j & ,1H X-Z QSU_L�H X#$ ,3Hwf Z ] X RS, $ ,3H�U9,�f Z M0M�,1H X-Z U9ON,1U_L X I`H��gKNUN,�H0QTL0K�IGL0Q Z U X % 5 H�QSa�KN,1]i,1U_LIGf1f1, X LEI.�NRS,Gv ,3LjRS,hH 5 H�L / ]^,nU9, X M0\3H0,1U_L0,nO Z UNf X IGHjON,{ONQ ��,3MD!�,3UNf1,nON,hRyI~R Z U !�KN,3KNM�O9,nf Z MO�M�\1RSIGL�Q Z U j �PZ K9L�,�	 Z QSH3v-RT,�f Z ] X�Z M L�,1]i,1U_LwON,1H 	 Z UNf3L0Q Z U9H -}X-Z KNMsON,3Hkf Z UNH�L�I`U_L�,1H�O9,jf Z K X RyI(!`,M�\1,3RSRS,3Hk,1H L�O Z ]iQSUN\ X I`MkRSI X M�\1H0,3UNf1,iON,3H X-Z QTU_L X#$ ,1H�f Z ] X RS, $ ,3H Z I`K � Z QSH0QTU�I(!�,+ON,1H X�Z QSU_L0HX�$ ,3H�f Z ] X RT, $ ,1H3v-RT,1H 	 Z UNf3L0Q Z UNH - H Z U_L X ,3L0QTL�,3H1v�ON,jH Z M�L0,ja�KN,jRS, � Z LsO�I`UNHkf3,3L�L�,jM�\9!�Q Z U~,3H�LL0M / HkRS,3U�L j & ,1HwL�M�I ��,1f3L Z QSM�,1HkO9K !�M Z K X ,�ON,jM0,3U Z M�]hI`RTQSH0IGL�Q Z U X I`H0H0I`U_L�I`K�� Z QSH�QSU�I(!`,�ON,jf3,3L�L�,M�\9!�Q Z U X ,1K#�`,1U_L 5 M�,1H L�,1MuIGH0H0, V R Z U#!`L�,3] X H3vJO9,nH Z M L�,{a�KN,nRSI~R Z U#!�KN,1K9M�ON,{f Z M0M�\1RSIGL�Q Z U ,3H�L
!`M�I`UNO9, jV V>IGK9L�M�, X I`M L�vPH0Q[U Z KNH�\3L�K9ONQ Z U9H�RS,3H 	 Z UNf3L0Q Z UNH - I`H0H�, V R Z QSU|ON,3H X-Z QSU_L�H X#$ ,1H3v QSRr,3H�LQT] X�Z H�H0Q �9RS,kON,�ONQ 3 \3M0,1U9f1QS,3MwRT,1H�H0QzL�K�IGL0Q Z U9H Z W QTR�, $ QSH L�,`v©,�L Z W QSR�U7Vq, $ QTH�L�, X I`H�ON, X-Z QTU_L X�$ , j
� QSUNH�QWvNU Z KNHkI3� Z UNH�M0, X M0\1H�,1U_L�\�H0KNMwRyI X !�KNM�, �^j " � RS,3H�L0M�I ��,3f3L Z QSM�,1H2ONK � Z LkIGK � Z QSH�QSU�I(!`,�O9,1HX�Z QTU�L0H X#$ ,1H j \�Z KNH Z �NH0,3M�� Z UNHha�KN,�RS,3HgL�M�I ��,1f3L Z QSM�,1H X I`M LEI`U_L^ON,5RyI !_I`K9f/%N,mO9K X�Z QSU_L X#$ ,H LEI(�9RS,`vPa�KNQ X I`H0H�,1U_LuH0K9xiH0I`]^]i,1U_LgR Z QSU|ON,3H X-Z QSU_L�H X#$ ,1HgH Z U�L�L�M / HjH0QT]^QTRyI`QTM0,3H1v7a�KN, 6 H Z QzLH�K X \1M0QT,1KNM3v�\9!_IGR Z K�QTU#	»\1M�QS,3KNMP� 6Ul 1 g 5 j*q ,1KNRT,1H�RS,3H�L0M�I ��,3f3L Z QSM�,1H X I`H�H�I`U_L X M / H+ONK X�Z QSU_L X#$ ,X ,1K���,1U_LsONQSH�f1M0QT]^QTUN,1Mtf1,1H2L�M Z QSH)f1I`H j T ,3f1QPI X�Z KNM2f Z UNH0\3a�KN,1UNf3,ja�KN, X-Z K9M 6|. 6Ul 1 g 5 vNH�,1KNRT,1HRT,1Hra�K�I`U_L�QzL�\3H[LD%N,1M�] Z O 5 U�I`]iQSa�KN,3H X�Z KNMbO9,1H
L0,1] X \3M�IGL0KNM0,3HbL�M / H X M Z f/%N,1H
ON,2RyIkL�,3] X \1M0IGL�KNM�,f3M0QzL�QSa�KN,
H Z U_LrH�,1UNH�Q �NRT,1H1�kR�V>I(�9H0,1U9f1,)ON, X�Z QSU_L X#$ , j � UgM0,��GI`UNf/%N,Gv_RS,1H X M Z�X M0QS\�L�\3H1� X RSK9H�%�I`K9L0,L0,1] X \3M�IGL0KNM0, 
�� 
 c����
c RT,�f Z ] X-Z M�L�,3]^,3U_L2O7V<K9UN,�L0M�I`U9H0QTL0Q Z UhON, X %�I`H�,+f Z U_L�QSU�KN, j

) R�	�I`KoL{I � Z K9L�,3M � RSI|O9QSH0f3KNH0H�Q Z U X M0\3f1\1O9,1U_L�,la�KN, X RSKNHiRS,3H X IGM�L�QT,1HiQS]^I(!�QTU�I`QSM�,1HjO9,1Hf ZoZ M0O Z U9UN\1,3H
ON,3H X�Z QTU�L0H X#$ ,1Htf Z ] X RS, $ ,3HrH Z U_L X ,�L�QTL0,1H3v X RSKNHrRT,1H X M Z�X M0QS\�L�\3H[O9K^H 5 H L / ]^,wM0,1HO�H�,1]��9RS,1U_LK�)KNUN,rL�M0I`UNH0QzL�Q Z U�ONK�H0,1f Z UNO Z M0ONM�, j T ,3f1Q X ,3M0]i,3LCON,[f Z ] X M�,1UNO9M0, X-Z KNM0a�K Z Q_R Z M0H�a�KN,6 I`K !�]i,1U_L0,`v�L Z K9Lt,1U{M�,1H LEI`U_L)QTU#	»\1M�QS,1K9M,� 6ml 1 g 5 v�RT,wO Z ]hI`QTUN, X H0,3KNO Z �"f1M0QzL�QTaYK9,sH1V<I(!�M0I`UNONQzLt,�LRT,1H), $ X�Z H0I`U_L�H�f1M0QzL�QTaYK9,1H2H Z U_L�] Z QSUNHtH0,1U9H0Q �9RS,1H�I`K $ �GI`M0QSIGL�Q Z UNH�ON,3H2f Z UNO9QTL�Q Z UNH)QTUNQTL0QyI`RT,1H jr
� �
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$
%'&)( �^j " � *.& Q !�U9,1HhO9, � Z L{I`K � Z QSH�QSU�I(!`,mON,3H X�Z QSU_L�H X#$ ,1H{f/%9QSM�IGRw,�LnI`U_L�QTf/%NQSM0I`RWvX�Z KNMjON,3H��`IGRS,1K9M0HjON, 6 H�K X \1M0QT,1KNM�,`v�\
!_I`RT,{,3LuQTU#	»\1M�QS,1K9M0,L�lRSI �GI`RS,3KNMf1M�QTL0QSa�KN, j & V<I $ ,"��,3M�L�QTf�I`RPf Z M0M0,3H X�Z UNO �iRyI^O9QSM0,3f3L0Q Z U X ,3M�L�QTUN,1U_L0,�ON,+RyIL�,3] X \1M0IGL�K9M0,`v[,3L{RWV<I $ ,�% Z M�Q V Z U_LEI`RwI`K $ f Z U9H�LEIGU�L0,1HnON,~f Z K X RyI(!�,mON,

��� G � j
�JZ K9L�,�	 Z QSH3v�f1,1HPf Z UNH0QTON\1M0IGL�Q Z UNHCUN,[H Z U_L X I`HPO7V<K9U-!�M0I`UNO+QSU_L�\3M��3L X M0IGL�QTa�KN, j � U�R�V>I.�NH0,3UNf1,ON, X�Z QSU_L X#$ ,{M0\3,1R�v ) KN]"��I`f/% K9L0QSRSQTH0,uKNU f3M0QzL / M�, X ,1M�]^,�L0LEIGU�L�ON,{ON\�L�,3M0]iQSUN,3M+KNU X�Z QTU�L Z WRS, � Z L+,1H LjRS, X RTKNH+RT,1U_L j ) RrQSO9,1U_L�Q X ,^f3, X�Z QSU_L-�mK9U X H0,3KNO Z � X-Z QSU_L X�$ ,GvJ,�L�,3U \3L0KNONQSI`U_L�RT,1H

	 Z UNf3L0Q Z U9H - O�I`U9HkH Z U � Z QTH0QSUNI(!�,`v�QSRC,3UlON\1ONK9QTLkK9U ��,1KlKNU9QSa�KN,jO7Vq, $ X�Z H�IGU�L0H�f1M�QTL�QTa�KN,1H j T ,3f1QUN, X ,1M0]i,3L X I`H�ON,gONQTH0f3K9L�,3MkRyIhO9QSH X ,1M�H0Q Z UlON,1H�M�\1H�KNRTL�IGL�H�, $ X \1M�QS]i,1U_LEIGK $ j V V<I`K9L0M0, X I`M L�v-H0QRS,�f1M�QTL / M0,�K9L�QTRSQTH0\ X ,1M0]i,3Lw, 3 ,1f�L�Q ��,1]i,1U_LsON,�ON\�L�,3M0]iQSUN,3M�K9U X H0,3KNO Z � X-Z QSU_L X�$ , X-Z KNM 6 � 
 vQSR�\1f/% Z K9, X-Z K9M 6 � � v�IGR Z M�Hha�KN,lON,3HnR Z QTHhON, X KNQSH�H�I`UNf3,lH0KNMnO9,1H'!�M0I`UNONH{O Z ]hIGQSUN,3HhON,L�,1] X \1M�I�L�KNM�,�H Z U_L Z �NH�,1M��`\1HwR Z M�H0a�K7V Z U5QSU_L / !�M0,�RS,3H)\1a�K�IGL0Q Z U9H�O9, � Z L2U Z U X ,3M�L0KNMD��I�L�Q��`,1H j
� '	��	 � / -�&('	�& ,hf Z ] X�Z M�L0,1]i,1U_L+ON,1H Z �9H0,1MT�GI(�NRS,3HjI3��,3fnRyI5L�,1] X \1M�I�L�KNM�,`vPaYK9,{U Z KNHjI*� Z UNH Z �9L�,3UYKX I`M�QTU�L0\9!�M0IGL�Q Z U�O9,1Hb\1a�K�I�L�Q Z UNHbON, � Z LrU Z U X ,1M�L0KNMD�NIGL�Q ��,1Hb,3H�Lrf Z ] X IGL�Q��NRS,
I3��,1f2RT,1H�M�\1H0K9RTLEI�L�H, $ X \3M0QT]^,3U�L�I`K $ ,�L�U�KN]i\1M�QSa�KN,3H X�Z KNM�RS,3H�f1I`H X % 5 H�QSa�KN,3H 6 � � ,3L 6 � 
 j & ,1H�f Z ] X-Z M�L�, �]^,3U�L0H{,1U R Z QSH^ON, X K9QSH0H0I`UNf3,lH Z U_L Z �NH�,1MT��\1H5H�KNMnON, !�M0I`UNON,3H X RyI.!�,1H^ON, L�,3] X \1M0IGL�KNM�,`v
,3LRS,1H)O9\
�YQyIGL0Q Z U9H4�uf3,3L�L�,�R Z Q�H Z U_L Z �NH�,1M��`\1H �iO9,1H)L�,3] X \1M0IGL�KNM�,1H)L�M / H X M Z f/%N,3HwO9,�RSI�L�,3] X \1M0I �L�KNM�,)f1M0QzL�QTaYK9,`v`M�\9!�Q Z Uga�KNQN,3H�LrL�M / HbONQzx^f3QSRT,1]i,1U_LrIGL�L�,1QTU_L�,�, $ X \1M�QS]i,1U_LEIGRS,1]i,1U_L j TtZ ]i]^,tU Z KNHRWV<I*� Z UNH)H Z KNRSQ�!�UN\ X M�\1f3\1ON,3]^]i,1U_L�v�,3UmR�V>I.�NH0,3UNf1,�ON, X�Z QSU_L X#$ ,`v�QTR7U7V 5 I X RSK9H�O9,�M0I`QSH Z U X�Z KNMaYK9,^R�V<KNU9Q���,3M0H0I`RSQzL�\jH�,^]^I`UNQ 	»,1H�L0,`v X�Z KNM�a�KN,iRyInONQT]^,3UNH0Q Z U I`U Z M�]hIGRS,jH Z QTL X�Z H0QzL�Q��`,g,3L X�Z KNMaYK9,sRS,3HrR Z QTH[O�V<\3f/%N,1RTRS,�H Z QT,1U_LtH0IGL�QTH�	�I`QzL�,3H j V V<I`K9L0M0, X I`M�L1vYU Z KNH X�Z K#� Z UNH[L�M Z K#��,3M
KNU9,s, $ X RTQSf1I �L�Q Z UhH0QT] X RS,�f Z UNf3,1M�U�I`U_L2RS, 	�IGQTL
aYK9,�f1,1M LEI`QTUNHtH 5 H�L / ]^,3H�I XNX I`M L�,3U�I`U_L)U�I��Y��,3]^,3U�L2�jRyI+f3RyI`H�H0,O7V<K9UNQ��`,1M0H0I`RSQzL�\2ONK^] Z O / RT, 1 % f/%NQSM0I`R X M0\3H0,3U�L0,1U_L2KNUN,2L�M0I`UNH�QTL�Q Z UuONK X M0,1]iQS,3M Z M0ONM�, � � Z QTMrRyILEI(�NRT, �kj R^X I.!�, � R  j�� U X ,1K9L�,3U , 3 ,3L X ,1UNH�,1M�a�KN,gRT,1Hkf Z UNONQzL�Q Z UNHsQTUNQTL0QyI`RT,1H2f Z M�M0,3H X�Z UNO�I`U_L
� f3,1HiH 5 H�L / ]i,1H^UN, X ,3M0]i,3L0L0,1U_L X I`HiI`K $ L0M�I ��,3f3L Z QSM�,1HuONK !`M Z K X ,5ON,5M0,3U Z M0]^I`RTQSH�I�L�Q Z U ON,X I`H0H�,1MuH0Kox^H0I`]i]^,3U�L X M / HuON,3H X�Z QSU_L0H X#$ ,1Huf Z ] X RT, $ ,1H X�Z KNMg,1UpH0K#�NQSMgR�V<QTU � KN,3UNf1, j 
 QSU�I?�RS,1]i,1U_L1vJU Z KNH X�Z K#� Z UNHgf Z ] X M�,1UNONM�, X-Z KNM0a�K Z Q
RS,^] Z O / RT,^O9, �w,1QTH0,3U ��,1M�!lf/%NQSM0I`R X M0\1H�,1U_L�,r
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K9UN,+L0M�I`UNH�QTL0Q Z U X RSK9HwH�QS]iQSRyIGQSM0,8�^KNUN,�L�M0I`UNH0QzL�Q Z UmO9, X %�IGH0,jONK~H0,1f Z UNO Z M0ONM�,�a�KN,jRT,�] Z O / RT,
1 % f/%NQTM�I`R j � Un, 3 ,�L�v X RSKNHtRS,1H0�GI`RS,3KNM0H
ON, 6 H Z U_L2!�M0I`UNON,3H1v X RSKNHtRWVqQSU � K9,1UNf3,sON,3H X-Z QSU_L�H X#$ ,1Hf Z ] X RS, $ ,3HtH�KNMtRT,wO Z ]hI`QTUN, X % 5 H0QSa�KN,s,1H�LA!�M�I`U9O7v�,3L X RSKNH
RyI�L�M�IGUNH0QzL�Q Z U^QT]^QzL�,2KNUN,�L�M�IGUNH0QzL�Q Z Uf Z U_L�QTUYK9, j
9;:"_;:�� � =�� b HJ= A L�� D�K�� BHb��
	EDMK��

� U K9L0QSRTQSH�IGU�L^RS,3H{\1a�K�I�L�Q Z UNHnON, � Z L5U Z U X ,1M�L0KNMD�NIGL�Q ��,1H3v�U Z K9H5I*� Z UNHnON\�L�,3M0]iQSUN\ RSIf Z KNM��-, 6Ul 1 g 5 a�KNQ7H�\ X IGM0,�RS,3H�M0\
!�Q Z U9H�ON,kL�M0I`UNH�QTL�Q Z UhO9K X M0,1]iQS,3Mt,�L2ONKnH0,3f Z UNO Z M�ONM0, j T ,1RTRS, �f3Q),1H L X M Z f/%N,5O7V<K9UN,mO9\3L�,3M0]iQSU�I�L�Q Z U QSUNO9\ X ,1UNO�IGU�L0,`v Z �oL�,1U�KN,�,1UpQS] X�Z H�I`U_LuIGK $ M0\3H0KNRzLEIGL0HO9,gRyIhH�\1M0QT, X ,3M�L0KNMD��I�L�Q��`,g,1U�� � 6 8 g �{L�M Z QSH � Z K9f1RS,3HkRyI{f Z U_L�M0I`QSU_L�, 6ml 1 g � �
52� � j � UX I`M�L0QSf1K9RSQS,3M1voRS,1H�ON,3K $ ]^\�L&% Z ON,3Hwf Z UNONKNQTH0,3U�L �uKNUN,-�GI`RT,1KNM�L0M / H X M Z f/%9,1H Zs6Ul 1 g � 
 5[� � : 
 j
; Z KNM 6 � �	A ,�L 6 ��
$� v�RS,3Hk, $ X�Z H�IGU�L0H�f1M�QTL�QTa�KN,1HkH Z U_L�,1U � Z U I`f1f Z M0O|I3��,3fgf1,3K $ ON\3ONKNQTL0HO9,1H X M0,3]^QT,1M�H�L�,1M�]^,3HbON,)RyIkH�\1M�QS, X ,3M�L0KNMD��I�L�Q��`,),1U �?> 6 jG; Z K9M 6 � A v�RS,3Hb, $ X�Z H�I`U_L0H[f3M0QzL�QSa�KN,3HH Z U_Lr,1U�� Z UuI`f3f Z M�O^I3�`,1f2RS,3H�M0\3H0KNRzLEIGL0H�U�KN]^\3M0QTaYK9,1H j �JZ K9Hbf1,1HbM�\1H�KNRTL�IGL�HbO Z UNUN,1U_LrKNU9,2� Z U9UN,QTUNONQTf�IGL0Q Z U{H�KNM2RyIjf Z UG��,1M�!�,1U9f1,�O9,�U Z L�M�,�L0M Z U9f�IGL0Q Z U j

; Z KNM�ON,3H �GI`RT,1KNM�H�O9, 6 X RSK9H X ,3L0QTL0,1H�aYK9, 6Ul 1 g ��
 5 vCU Z K9H�I3� Z UNH+QTU_L�\9!`M0\iRS,1H�\3aYKNI �L0Q Z U9HsON, � Z L�v�,3L�I3� Z UNH Z �NH�,1MT��\gON,3H�R Z QTHwON, X KNQSH�H�I`U9f1,jH�KNMkON,3H�O Z ]^I`QSUN,3HwO9,�L�,3] X \1M0IGL�KNM�,IGH0H0, V !�M0I`UNONH j & ,1H�, $ X-Z H�I`U_L�H�f1M0QzL�QTaYK9,1H�, 3 ,3f3L0Q�	»H-�GI`M�QS,3U�LjI3��,1fhRS,1H+f Z U9ONQTL0Q Z UNH�QTUNQTL0QyI`RT,1H1v�f1,a�KNQr,3H�L+,1U IGf1f Z M0O I3�`,1fhRT,1H�O Z UNU9\1,1H+, $ X \1M0QT]^,3U_LEI`RT,1H�,3L+U�KN]^\3M0QTaYK9,1H j � U Z K9L�M�,^RT,1H�, $ X�Z �H0I`U_L�H2, 3 ,1f�L�Q 	»H�ON\3L0,1M�]^QTUN\1H), $ X \1M�QS]i,1U_LEIGRS,1]i,1U_L),�L2U�KN]^\3M0QTaYK9,1]i,1U_L�I XNX IGM�L�QT,1UNU9,1U_L2O�I`UNH)RSIX RSK X IGM�LbON,3H
f1I`HrI`K $ O Z ]^I`QSUN,3HbON,A�GI`M0QSIGL�Q Z UjON,3Hr, $ X-Z H�I`U_L�H Z �9L0,1U�KNH[,1UiQSU_L�\
!�M�IGU�LrRT,1Hb\3aYKNI �L0Q Z U9H[O9, � Z L
U Z U X ,1M L�KNM���IGL0Q���,3H � � Z QTM�L Z K9L0,
	 Z QTH X RSKNH<��IGH  j 
 QTU�I`RT,1]i,1U_L�v�R�V>I.�NH0,3UNf1,�ON, X-Z QTU_LX�$ , X ,3M0]i,3L^O7Vq, $ X RSQTa�KN,1M^RyI �oQ Z RyI�L�Q Z U ON,1H^R Z QTHiO�V<\3f/%N,1RTRS,`v[RyI UN\
!_IGL�Q �YQTL�\5ON,mRyI ONQS]i,1U9H0Q Z UIGU Z M0]^I`RT,�,3LwRyI��`IGM0QyI�L�Q Z U�O9,1Hs, $ X-Z H0I`U_L�Hkf3M0QzL�QSa�KN,3HwO9,+H 5 H L / ]^,��uH 5 H L / ]i,ja�KNQP,1H L Z �9H0,1MT��\, $ X \3M0QS]i,1U_L�I`RS,3]^,3U�L2,�L2U�KN]^\3M0QTaYK9,1]i,1U_L j\wZ KNH�f Z UNf1RTK Z UNH�O Z U9fia�KN,^RS,3H�\3a�K�IGL�Q Z UNH�U Z U X ,1M�L0KNMD�NIGL�Q ��,1H X ,1M0]i,3L�L�,3U�L�O7V Z �9L0,1UNQTMK9UN,��YQSH0Q Z U�f Z %N\1M�,1U_L�,[ON,1H�L0M�I`UNH�QTL0Q Z UNH�ON, X %�I`H�,rON,1HPI`U_L�Q 	»,1M�M Z ]^I(!�UN\�L�QTaYK9,1H�L0M0QyIGU !�KNRSI`QSM�,1H�,1]��X QSRS\3Hb,3L
ON,1H�%N\1RTQS]^I(!�UN\�L�QTaYK9,1H j \wZ L Z UNHbL Z KoL�,
	 Z QSHra�KN, X�Z KNM 68��� v_U Z KNH[U7V>I3� Z UNH X I`H[L0M Z K���\O9,{f Z U9ONQTL0Q Z UNH+QSUNQzL�QSI`RS,3H�]^,3U�I`U_L6�~ON,3H - I`KNH0H�Q X ,3L�QzLja�KN, r j "^Z � � Z QTM+L�I(�NRS, �kj Z{X I(!�, L()  v]i,1H�KNM0\3HsO�IGUNH T H&5mU . M � v�,�L X�Z KNM 6 � 
 ON,1H�@5ON,�RWV Z M0ONM�,�ON, � r j Z a�KNQCH Z U_L Z �NH0,3M��`\1HkO�IGUNHq � � ( v TdT ,3L 6 � 0 � � � Z QTMPL�I(�NRT, �kj R�X I(!�, � R  j i UgI`K9L0M0,tQTUNf Z U �`\1UNQT,1U_L�O9,tRyI2]i\3L&% Z ON, X M�\1H0,3U��L0\1,[QSf3QY,3H�LJa�KN,tR�V Z U�U7Vq,1H L X I`HPf�I X I(�NRT,
O7Vq\3L0KNONQT,1M X M0\3f1QSH�\1]i,1U_L�RSI)ONQSH�f Z U_L�QTU�KNQTL0\
ONK X I`M0I`] / L�M�,O�V Z M�ONM0,Gv`R Z M0H�O9,)RyIwL0M�I`UNH�QTL0Q Z U+ON, X %�I`H�, jG; Z KNM�� Z QSM�f3,3Lr, 3 ,�L�v`QTR�	�I`K9ONM�I`QzL�f1I`RSf3KNRS,3M RWVq\
� Z RSKoL�Q Z UO9K X�Z L�,3U_L�QS,3R�
 � 1 ! i$#�5 � � Z QSM�\1a�K�I�L�Q Z U �p�kj R^Z  q H0I`UNH�, 3 ,1f�L�KN,3M�ON,uON\���,1R Z�XNX ,1]i,1U_L+,1U X KNQSHO�H0I`UNf3,1H[ONKhf/%�IG] X j T ,3f1Q X ,1M0]i,3L�L�M0I`QTLbO9,wON\�L�,3M0]iQSUN,3MbH0Q©RS,)]iQSUNQT]jKN] ONK X-Z L0,1U_L�QT,1R�f Z UNH0QTON\1M�\ONI`UNH2U Z L0M0,�\3L�K9ON,`v X M�\1H0,3U_L�,�, 3 ,3f3L0Q���,3]^,3U_LsKNU9,+\3UN,1M�!�QS, X RTKNH4��I`H0H�,+a�KN,�RyIgf Z U X !�K9M�IGL0Q Z U �f/%NI`] X U�KNR j r
�
t
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; Z K9MsL�,3M0]iQSUN,3Mwf3,gf/%�I X QzL�M0,+H0KNMsRS,1HsH 5 H�L / ]i,1H8	»M0K9H�L�M�\1H3v7U Z KNHsONQSH�f1K9L Z UNHkRT,1HkM�\1H0K9RTLEI�L�HZ �9L�,3U�KNHs,3U ONQS]i,1U9H0Q Z U�L0M Z QTH X I`MwO�V>I`KoL�M0,3Hs]i\3LD% Z O9,1H1v�,3LsRS,3Hwf Z ] X I`M Z U9HsI`K $ M0\1H�KNRTL�IGL�Hw, $ �X \3M0QS]i,1U_L�I`K $ ,3LkUYK9]^\3M0QSa�KN,3H1v�I`QSUNH�QJa�K7V<I`K $ M0\3H0KNRzLEIGL0H Z �9L0,1U�KNH �^RWV<I`QSON,�ON,3Hk\1a�K�IGL0Q Z U9HkU Z UX ,3M�L�K9MD��IGL0Q��`,1H jV ,1K $ L 5YX ,3H�O�V>I X9X M Z f/%N,1H Z U_L�\3L0\g]^,3UN\1,3H X-Z K9M�\3L�K9ONQS,3M�RS,1H X M Z�X M�QS\�L�\1H�f3M0QzL�QSa�KN,3Hk,1UL�M Z QSH{ONQT]^,3UNH0Q Z UNH{O9,1H5H 5 H�L / ]i,1H�f Z U9H0QSO9\1M0\3HmQTf1Q j & I X M0,3]^Q / M0,~f Z UNH�QSH L�, � K9L�QTRSQSH�,1M{RT,1HnH�\��M0QS,3H X ,1M�L0KNMD�NIGL�Q ��,1H Z �9L�,3U�KN,1H X I`M�KNUN,5I`U�IGR 5 H0,{O9,{L 5oX , & I`UNO�IGK�� � QSU V �NKNM�! ,1U ONQT]^,3UNH0Q Z Ug � 6 8 � j & I^H0,1f Z UNON,�H0,���IGH0,�H�KNMsRT,1HwH0\1M�QS,3H X ,3M�L0KNMD��I�L�Q��`,1Hw,1U f Z UNH�L�I`U_L�,3H�ON,�f Z K X RSI(!�,1H3vZ �9L�,3U�KN,1H�ONQTM0,3f3L�,3]^,3U_Lk,1UlO9QS]i,1UNH�Q Z U�L�M Z QSH j V I`U9HkRS,3HsON,3K $ f1I`H1v-RS,1HwH0\3M0QS,3HkH Z U�L�H�,1KNRT,1]i,1U_LI`H 5 ] X L Z L0QSa�KN,3]^,3U�L
f Z U �`,1M�!�,1U_L�,3H1v�,�L)QSR©,1H L)UN\3f1,1H�H�I`QTM0,kO�V<K9L0QSRTQSH0,3MrON,1HtL0,1f/%NU9QSa�KN,1H)O9,kM0,3H Z ]��]hIGL0Q Z UlO9,^H�\1M0QT,1H � f Z ]^]i, X I`M�, $ ,3] X RT,uRyInM0,3H Z ]i]hI�L�Q Z UlON, ; I`ON\ � .tZ M�,1R  I X U O7Vq, $ L0M�I`QTM0,ON,1H2M0\3H0KNRzLEIGL0H2aYKNI`U_L�QTL�IGL�Q 	»H jT ,1H[ON,1K $ X M Z f1\3ONKNM0,3H Z U_L[\3L0\wKoL�QSRTQSH�\1,1HrI3�`,1fsH�KNf1f / H
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) R�,1H LwL0M / H�M0,3]hIGM0a�K�I(�NRT,�aYK9,+RSIgLD%N\ Z M0QS,�ON, X ,1M�L0KNMD�NIGL�Q Z U �iH�Q $ � Z KNf1RT,1H2UN, X ,3M0]i,3L�L�,X I`HhO�V Z �oL�,1U9QSM{RT,�� Z U f Z ] X�Z M�L0,1]i,1U_L{f3M0QzL�QSa�KN,mON, RSI|L&%9\ Z M�QS, j T ,1f3Q X ,1K9L ��L�M�, QS] X K9L0\��X RSKNH�QS,3KNM0H)f1I`KNH0,3H Z
� ; ,1RTQSH�H0,3L�L Z �4c ��

�[QTUNONQSa�KN,3U_LuaYK9,�RSI~L&%N\ Z M0QT,nU7Vq,1H�L X IGH .tZ M0,3R �"H Z ]i]hI.�NRS,^I`K X-Z QSU_LX#$ ,`v�f1,�a�KNQCM0,3]^,�L2,1U�f�I`K9H0,�RyIjf Z U �`,1M�!�,1UNf3,�ON,�f3,3L0L0,�I XNX M Z f/%N, ��� j
� ) R�H�, X ,1KoLwa�KN,�RS, X�Z QSU_L X#$ ,�L�M Z K#�`\+QTf1Q�, $ QTH�L�,�, 3 ,3f3L�Q ��,3]^,3U�L1v©]hI`QTH)a�KN,+H Z U ��I`H0H�QSUO7V>I�L0L�M0I`f3L0Q Z U~UN,gf Z U_L0QS,1U9UN,uI`KNf3KNUN,gON,3H�f Z UNONQzL�Q Z UNHsQTUNQTL0QyI`RT,1H�f Z M�M0,3H X�Z UNO�I`U_L�I`K $ H 5 H L / ]i,1HX % 5 H�QSa�KN,3H j V I`UNH�f3,bf�I`H3v�RyI
LD%N\ Z M0QS,bO9, X ,3M�L�K9MD��IGL0Q Z U X ,1M�O�L Z K9L7f�I`M0I`f3L / M0, X M0\1O9QSf3L0Q�	ev X KNQSH�a�K7V<QTRX I`M�IGQTL[QS] X-Z H0H0Q��NRS,2ON,wON\3L0,1M�]^QTUN,1M[RS, ��I`H0H�QSU{O�V>IGL�L�M0I`f3L0Q Z U^O7V<K9U X-Z QSU_L X�$ ,Gv9,�L�RS,3Htf Z UNONQzL�Q Z UNHQSUNQzL�QyIGRS,1H
I`H�H Z f1QS\3,1H��uKNUmH 5 H�L / ]^, X % 5 H0QTa�KN, j
� ) Ro,3H�L X�Z H�H0Q �9RS, X U�I`RS,3]^,3U_L a�KN,)RT,
H 5 H L / ]^,)H Z QTLJ, 3 ,1f�L�Q��`,1]i,1U_L<! Z K���,1M�UN\ X IGM RS, X-Z QSU_LX#$ ,^ON, ; ,1RSQTH0H�,3L0L Z �4c ��

�
vC]hIGQSHka�KN,iRS,3H+f Z M0M�,1f3L0Q Z U9H+IGK $ f Z ] X�Z M�L0,1]i,1U_L�H�,3U R Z Q�ON, X KNQSHO�H�I`UNf3,uH Z QT,1U_L�L�M / H�QS] X-Z M�LEIGU�L0,1H j V I`U9H�f3,uf�I`H3v7RS,3H�, $ X-Z H0I`U_L�H Z �9L0,1U�KNH�, $ X \1M0QT]^,3U_LEI`RT,1]i,1U_L,3LjU�KN]i\1M�QSa�KN,3]^,3U�L�H0,3M�I`QT,1U_LjON,3Hj, $ X�Z H�IGU�L0Hj, 3 ,1f�L�Q 	»H X�Z KNM�RT,1H+O Z ]^I`QSUN,3H+O9,^L�,3] X \1M0IGL�K9M0,I`f1f3,1H0H�Q �NRT,1H�, $ X \3M0QS]i,1U_L�I`RS,3]^,3U�L1vo]^I`QTH[L0,1UNONM0I`QS,3U_LA��,3M0H)RS,3H��GI`RT,1KNM�H�M0, X-Z M L�\3,1H�O�IGUNH�RyI�LEI(�NRT,�kj Z r I`K6	»KNM[,3L,�+]i,1H�KNM0,�a�KN,sR�V Z Ui\3L0KNONQT,1M�IGQTLrON,3H
L�,3] X \1M0IGL�K9M0,1H X M Z f/%N,3HtON,�RyI�L�,3] X \1M0IGL�K9M0,f1M0QzL�QTaYK9, j �JZ KoL�,
	 Z QSH1v-QSRPU7Vq, $ QSH L�, X I`HP�{U Z L�M�,jf Z U9U�I`QSH�H�I`U9f1,gO7VqQSUNO9QSf�I�L�Q Z U~ON,jf3, X %N\3U Z ] / UN,O�I`UNH�RyInRSQzL0L0\1M�I�L�KNM�,gON,1H�H 5 H�L / ]i,1H 	»M0KNH L�M0\3H j V , X RSKNH3v�O�I`UNH�RS,3H�H 5 H�L / ]i,1H�a�KNQ Z U_L�\3L0\ X RTKNHI(� Z UNO�I`]i]^,3U_L2\3L�K9ONQS\3H1v�RS,3Hwf Z M0M�,1f�L�Q Z UNH�I`K $ R Z QSH�O7Vq\1f/%9,1RSRT,+U9,+H�,1]��NRT,1U_L X I`HwI 3 ,1f3L0,1MwI`H0H�, V

	 Z M�L0,1]i,1U_L RSIwON\�L�,3M0]iQSU�IGL0Q Z U�ON,3H�, $ X�Z H�I`U_L0Hbf1M0QzL�QTaYK9,1H X�Z KNMPa�KN,`v X I`MP, $ ,1] X RS,Gv`RSI�ONQT]^,3UNH0Q Z UI`U Z M�]hI`RT,�ON,��oQT,1UNU9, X�Z H0QzL�Q��`, j � QTUNH0Q�v_O�I`UNH[RS,2] Z O / RS,2O7V ) H0QTU !Nv�RWV Z ]iQSH�H0Q Z UgON,wf3,1H
f Z M�M0,1f�L�Q Z UNHH0,1]"�NRS,3U�LPQTUNONKNQTM0,`v1O�I`UNHPRS,3HPO Z ]hIGQSUN,3HPO9,rL0,1] X \3M�IGL0KNM0,[, $ X \1M�QS]i,1U_LEI`RT,1]i,1U_LPI`f3f1,1H�H0Q��NRS,3H1v�KNUN,
��� -o±2¦)± U VE± £>��� � �3³ V � ¢ ´ ��³ � � W �0�C�W� � ��³�£>¤9U��0� W �
¢��0��� ¦�¦�± ��£>��³��0�»� ��¢�� º�±�º�  � ¦ ��³1� W U�� °  ¥± ��¢ � ��� ³ � � W �W �TU ¹ ��� ¢ ¦ ��� W_¡ £>³1����¢ ±3� ��£>��³j��³���	�
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,3M0M�,1KNM�O9,�a�KN,1RTaYK9,1H X�Z KNM0f3,1U_L�H � � Z QTM X IGM�, $ ,1] X RT, 4 . & � + R 8  j 
 QSUNI`RS,3]^,3U�L1v Z UgI Z �NH�,1MT��\)a�KN,RSI+ONQT]^,3UNH0Q Z U^I`U Z M�]hI`RT, Z �9L�,3U�KN, ��R�V>I`QTON,2ON,1HtR Z QTH
O7Vq\1f/%9,1RSRT,s\�LEI`QzLtH 5 H L�\3]hIGL0QSa�KN,3]^,3U�L�UN\9!_I?�L0Q��`, X�Z KNM[RS,3HtI`U_L0Q�	»,1M�M Z ]^I(!�U9\3L�QTa�KN,1Hr,1] X QTRS\1Hb,�L�RT,�] Z O / RT, q � � vo,�LtQTR�,1H�L�I`H0H�, V QS] X M Z �NI(�NRS,a�KN,�f3,3L0L0,�L0,1UNONI`UNf1,�H Z QTL�IGL�L�M�Q �NK�I.�NRS, �gON,3Hwf Z M0M�,1f�L�Q Z UNH2I`K $ R Z QSHtO7V<\3f/%N,1RTRS, j
� ����� �����
	9�W� ���
��� �

V I`UNHwf1,jf/%�I X QTL0M0,`v©U Z KNH�I3� Z U9Hs\3L0KNONQT\�RS,3H X M Z�X M�QS\3L0\1H�f1M�QTL�QTa�KN,1HwON,1HsI`U_L�Q�	»,3M0M Z ]hI.!�UN\��L0QSa�KN,3H{,1] X QSRT\1Hi,3LhON,1HL%9\1RSQT]hI.!�UN\3L0QSa�KN,3H j T ,1HnON,3K $ f1RyIGH0H0,3H{ON, ]^IGL0\1M0QSI`K $ X M�\1H�,1U_L�,3U�L�RT,]��1]i,�H0f/%N\3]hI^ON,"�NM�QSH�KNM0,�ON,�H 5 ]^\�L�M0QT,"�iRyIgL�M0I`UNH0QzL�Q Z U5ON, X %NI`H0,Gv-,�LsRT, X %9\1U Z ] / U9,�O7VqKNUNQ �
�`,1M�H�I`RTQTL�\�U Z KNH2f Z U9ONKNQTL2O Z UNf �g\3L�K9ONQS,3M�f3,1H2ON,3K $ H 5 H�L / ]i,1H�H0QT]jKNRTL�I`UN\3]^,3U�L j & , X I`M0I`] / L�M�,O�V Z M�ONM0,iON,^f1,3L�L�,iL�M�IGUNH0QzL�Q Z U|O9, X %�IGH0,h,3H�L�KNUN,i]hIGL0M0QTf1, 
 O � R Z M0H�aYK9,^R�V>I`U9QSH Z L�M Z`X QS,gO�IGUNHR�V<,3H X IGf1,5ON,1HiH X QSUNHuU7Vq,1H L X IGH X ,1M L�QTUN,1U_L�,Gvr,3LiKNUN,�]hI�L�M0QTf1, � O � H�Q�R�V>IGUNQSH Z L�M Z�X QS,^f Z U X UN,RT,1H5H X QSUNH�O�I`UNH�KNU X RyI`U�v�,3LmRS,3H�H�f/%N\1]^I`HmON, �9M0QSH�KNM0, ON,|H 5 ]i\3L0M0QS,|H Z U�LmM0,3H X ,1f�L�Q��`,1]i,1U_L
� M 1 �
5 O���� ��� � ,�L � M 1 
 5 O�� M 1 �
5�� � M 1 �
5 j & Vq\3L0KNON,�ON,1H�M0\3H0KNRzLEIGL0H2, $ X \3M0QT]^,3U�L�I`K $ ,�LU�KN]i\1M�QSa�KN,3HjH0,3]��NRS,3U_LjQSU9ONQSa�KN,3M�a�KN,{R�V<KNU9Q���,3M0H0I`RSQzL�\iO�I`UNHjf3,1HjH 5 H�L / ]^,3HgU7Vq,1H�L X I`H"�`\1M0Q X \1, jV V>I`KoL�M0, X IGM�L�vbU Z KNH^I*� Z UNH Z �NH�,1M��`\ma�KN,�RS,3H ��,1K $ O7Vq, $ X�Z H�IGU�L0Hhf3M0QTL0QSa�KN,3HgONK ] Z O / RS, 1 %
	»M�KNH�L0M0\jU�V<\�LEI`QT,1U_L X I`H�f Z ] X IGL�Q��NRS,3HsI3�`,1fgKNUN,jL0M�I`U9H0QTL0Q Z UmONK H0,3f Z UNO Z M�ONM0, j \�Z KNH�I3� Z U9H�,1UX I`M�L0QSf1K9RSQS,3MgU Z L0\~a�KN, RT,1HiR Z QTHiO�V<\3f/%N,1RTRS,~\�LEI`QT,1U_L �YQ Z RS\3,1H1v Z K aYK9,~RyI|ONQS]i,1U9H0Q Z U I`U Z M0]^I`RS,Z �9L�,3UYK9,8!�M��Gf1,�I`K $ R Z QSH[O7Vq\1f/%N,3RSRT,s\3L�I`QTLtUN\9!�IGL�Q ��,`vYf1,saYK9Q�,1H L)QSU_L0,1M0O9QTL X I`MtRSI+ON\3f Z ] X�Z H0QzL�Q Z UH X ,3f3L0M�I`RT,�ON,����GRSRS,3U�� & %N,3]hIGUNU j\wZ KNHrI3� Z UNHb,1U9H0KNQzL�,)ON\3f1M0QzLbRS,3HbONQ 3 \1M�,1U_L�,3HrI XNX M Z f/%9,1H X ,1M�L0KNMD�NIGL�Q ��,1HbO9,)f1,3L�L�,)L&%9\ Z M�QS, j& V<I XNX M Z f/%9,�ON, & I`UNO�I`K � � QSU V �NKNMD! ��� QSRTH Z U X M0\3ONQTLmKNUN, �GI`RS,3KNMmf3M0QzL�QSa�KN, ON, 6 Z 6Ul 1 g 5 �� ��:>; 8.�(
 : 6 1 6 8 g 5�� @ 1H1 6 8 g 5 � 5 jG; Z KNMbON,1H��GI`RT,1KNM�HbON, 6 H�K X \3M0QT,1KNM�,1H0� 6ml 1 g 5 v�RS,3H�\1a�K�I�L�Q Z UNHO9K !`M Z K X ,gON,uM0,3U Z M�]hI`RTQSH0IGL�Q Z U~IGON]^,�L0L0,1U_L�KNU X-Z QTU_L X#$ ,`v�,�L�RyIhL�M0I`UNH�QTL�Q Z Ul,1H L�ONK H0,1f Z UNOZ M0ONM�, j &CZ M0H0a�K7V Z UlONQT]^QTU�KN, 6 ,1U��"ON,1H�H Z K9H�ON,jf1,�L0L0,"�GI`RS,3KNMwf3M0QzL�QSa�KN,Gv-RT, X�Z QTU�L X#$ ,jONQTH X I`M0I �SL� ,3L�H3V>IGUNUNQ %9QSRS,+I3��,3fgKNU X-Z QSU_L X#$ ,jL0M0QSf3M0QzL�QSa�KN,  j & I^L�M0I`UNH�QTL�Q Z U~,3H�L�IGR Z M�HsONK X M�,1]iQS,3M Z M�ONM0, j& ,)] Z O / RS,tI�I`KNH�H0Q�\3L0\)\3L0KNONQS\tO�I`UNHbRT,�f�I`O9M0,)ONKu] Z O / RS, 1 U Z UuRSQSU9\�I`QTM0, jG� UgL�M Z K#��,2IGR Z M�H�KNUX�Z QTU�L X#$ ,jH LEI(�NRT, X�Z KNM�L Z K9L0,1HwRS,1H��GI`RS,3KNM0HwON, 6 � H�L0M0QSf�L�,3]^,3U�L  H�K X \3M0QT,1KNM�,1H �hO9,1K $ j � U X U7vRT,1HbM�\1H0K9RTLEI�L�H Z �9L0,1U�KNH[O�I`UNH[KNUiON\
�`,1R Z`XNX ,3]^,3U_Lt,3U X K9QSH0H0I`UNf3,1H[ON, �*> 6 Z U_L[\3L�\�ONQTH0f1KoL�\1H j & ,1H, $ X-Z H0I`U_L�Hkf3M0QzL�QSa�KN,3H Z �9L�,3UYK9HkO�I`UNHwf1,3HsONQ 3 \3M0,1U_L0HsH0f/%9\1]^I`H X ,1M�L0KNMD�NIGL�Q 	»Hwf Z UNf Z M0ON,3U�L1v�]^I`QSHU9, X ,1M�]^,�L0L�,3U_L X I`H�ON,+ON\3L0,1M0]iQSU9,1M2RyI X % 5 H0QSa�KN,�f1M0QzL�QTaYK9,�,3U ONQT]^,3UNH0Q Z U�L0M Z QTH1v X�Z KNM�RS,3Hwf1I`H68� � ,�L 6 � 
 O�V<QTU�L0\1M �3L X % 5 H0QSa�KN, j\wZ KNH2I3� Z UNH2L�M�IGQTL�\sf1,3L�L�,�L&%9\ Z M�QS,P�gRWV<I`QSO9,sON,�RWVq\1a�K�I�L�Q Z Un, $ I`f3L0,�ONK !`M Z K X ,�ON,�M0,3U Z MO�]^I`RTQSH�I�L�Q Z U j V I`UNH[RyI�L�M Z UNf�IGL0Q Z UuON,�RWV<I`f�L�Q Z Ui, 3 ,3f3L0Q���,wRyI X RTKNH
H�QS] X RS,Gv�UN,�ON\ X ,1U9O�I`U_L�a�KN,wON,f3QSUNagf Z UNH LEI`U_L�,3H�ON,�f Z K X RyI(!`,`v�U Z KNH
I3� Z U9H�] Z U�L0M0\2a�KN,sRT,1H[, $ X�Z H�I`U_L0H�f1M�QTL�QTa�KN,1H[f Z �WUNf1QTON,1U_L1v
�jR�V Z M0ONM�,sO Z ]iQSUNI`U_L)I3��,3f�f3,1K $ L�M Z K#��\3H�!`M��`f3,�I`K $ L&%N\ Z M0QT,1H�ON, X ,1M L�KNM���IGL0Q Z U j�; Z KNM)\3L0KNONQS,3MRT,1H�\1a�K�IGL0Q Z U9H+,3U L�M Z QSH�ONQT]^,3UNH0Q Z UNH1vCU Z KNH�I3� Z UNHjK9L0QSRTQSH0\gK9UN,^L0M Z UNf1IGL�Q Z U X RSKNH�M0QTf/%N, j \wZ KNHI3� Z UNH�L�,3H�L�\iRyI{f Z UG��,3MD!�,3UNf1,^ON,1H�M0\3H0KNRzLEIGL0H�,1U|f Z ] X I`M0I`U_L�RS,3H�, $ X-Z H�I`U_L�H+I`QTUNH0Q�O9\3L�,3M0]iQSUN\3HI3�`,1f�f1,1K $ O9\1ONKNQzL�HiON,5RyIlH0\3M0QT,m,3U �?> 6 4 ; (76PrkZ �98 X�Z KNMuON,1H6�GI`RS,3KNM0HiI`H�H0, V !�M0I`UNON,3H^O9, 6 v,�LgI3��,3f{f1,3K $ Z �9L�,3U�KNH X IGM�H0QT]jKNRSIGL�Q Z U UYK9]^\3M0QSa�KN, X�Z KNM 6 � A 4 & q V87*r
r 8 j V I`UNHjRT,1H�ON,1K $f1I`H1voU Z KNH�L0M Z K�� Z UNH)K9U'� Z U5IGf1f Z M0O j & IjO9\3L�,3M0]iQSU�I�L�Q Z UhON,kRSI-�GI`RS,3KNM�f3M0QTL0QSa�KN,wON, 6 f Z UNONKNQzLr
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� 6ml 1 g � 

5a� � : 
 v a�KNQt,1H�Lj,1U � Z U}I`f1f Z M0O}I3��,3f5KNUN,{ON\�L�,3M0]iQSU�IGL0Q Z U�K9L�QTRSQTH�I`U_L"� RyI 	 Z QTHRS,1HgM�\1H�KNRTL�IGL�HuON,�RyI L&%9\ Z M�QS,nON, X ,3M�L0KNMD��I�L�Q Z U �lL�M Z QSH�� Z KNf3RS,3H^IGK � Z QSH�QSU�I(!`,nON, g � 6 ,3LRWV % 5YX�Z L&% / H0, 6Ul 1 g � �
5���� 4 ; (�6PrkZ �98 j

; Z K9M ON,3H �GI`RS,3KNM0HJON, 6 X RSKNH X ,�L�QTL0,1HJaYK9, 6ml 1 g 5 vGU Z KNH�U7V<I3� Z U9H L�M Z K#��\�I`KNf1K9U X-Z QTU_L X#$ ,ON,1H�\1a�K�IGL0Q Z U9HwON, � Z L j & IuL�M0I`UNH0QzL�Q Z U5,1H�L X I`M�f Z UNH0\3aYK9,1U_L�ONK X M0,3]^QT,1M Z M0O9M0, j T ,3f1Q X ,3M0]i,3LON,+f Z ] X M0,3UNONM0,+RS,3Hwf1I`M�I`f�L�\3M0QSH L�QTaYK9,1HsQTU %�I(�9QTL�K9,1RSRT,1H)ON,3Hs, $ X�Z H0I`U_L�Hkf3M0QTL0QSa�KN,3H � R Z QTH�O�V<\3f/%N,1RTRS,
�oQ Z RS\3,1H3v�ONQS]i,1U9H0Q Z UuI`U Z M�]hI`RT,�UN\
!_IGL�Q ��,Gv j j[j  j � U^QSU_L�\
!�M�I`U_LrRT,1Hb\1a�K�I�L�Q Z UNHrON, � Z LrU�KN]^\3M0QTaYK9,��]^,3U�L1v9U Z KNH2I3� Z UNH2M�,1RSQT\sRT,1H Z �NH�,1MT�`I.�NRS,3H�L&%N,3M0] Z O 5 U�IG]^QTaYK9,1H � I`QS]^I`U_LEIGL0Q Z U�v_H0KNH�f1, X L�Q �9QSRSQzL�\Gv,3L�f j  �uRyIjL�,3] X \1M0IGL�K9M0, j \�Z KNH�I3� Z UNH Z �NH�,1M��`\jI`H�H0, V !�\3UN\1M�QSa�KN,3]^,3U�Lwa�KN,�f3,1H�a�K�I`U_L�QzL�\1H Z U_LKNU f Z ] X-Z M�L�,3]^,3U_L�,1U|R Z QJON, X KNQTH0H�IGUNf1,Gv�H0KNM�KNU|QSU_L0,1M��GI`RTRS, X UNQb,1UlL0,1] X \3M�IGL0KNM0, j T ,uf Z ]��X-Z M L�,3]^,3U�L[,3H�L2��U Z K#�`,�I`Khf Z ] X IGL0Q �NRT,2I*�`,1fwRS,1H[\3L0KNON,3H�U�KN]^\3M0QTaYK9,1H[,3L
, $ X \3M0QT]^,3U�L�I`RS,3H1v�a�KNQX ,3M0]i,3L0L0,1U_L�ON,�]^,3H0KNM�,1M�ON,1Hw, $ X-Z H�I`U_L�Hwf1M�QTL�QTa�KN,1H2, 3 ,1f�L�Q 	»H X�Z KNM2ON,3H !_I`]i]i,1H)ON,�L�,3] X \1M0I �L�KNM�, X UNQS,3H jV ,1Hbf Z UNf3RSKNH�Q Z UNH I`H0H�, V ONQ 3 \3M0,3U�L0,1HbM�,1H0H Z M�L0,1U_LrON,�R�V>IGU�I`R 5 H�,tON,�RSIwL&%9\ Z M�QS, X I`M�RS,3H H�\1M0QT,1HX ,3M�L�K9MD��IGL0Q��`,1HA�+H0Q $ � Z KNf3RS,1H j V I`UNH�f3,sf�IGH1v9K9U X-Z QSU_L X�$ ,sH�LEI.�NRS,w,1H�L Z �NH�,1M��`\ X-Z KNM 6 � � ,3L6 � 
 j \wZ L Z UNHbL Z K9L�,�	 Z QSHra�KN,�RS,3H[, $ X-Z H0I`U_L�H
f1M0QzL�QTaYK9,1H[I`H0H Z f3QS\3H
IGKh] Z O / RS, 1 % 	»M�KNH�L0M0\2H Z U_LONQTxif1QTRS,3]^,3U�Lrf Z ] X IGL�Q��NRS,3HrI3��,1fwRS,3H
M�\1H0K9RTLEI�L�H[, $ X \3M0QT]^,3U�L�I`K $ ,�LtU�KN]i\1M�QSa�KN,1H j & ,3HtM�\1H0K9RTLEI�L�HZ �9L�,3U�KNH'� X IGM�L�QTMuON,1H{\3a�K�IGL�Q Z UNH^ON, � Z LhU Z U X ,1M L�KNM���IGL0Q���,3H{H Z U�L X RSK9Hhf Z U �GI`QTUNf�IGU�L0H1v
,3LX ,3M0]i,3L0L0,1U_L�ON,gM�, X M Z ONK9QSM0,�O�I`UNH�KNU f1I`ONM0,gK9UNQSa�KN,uRyI^aYKNI`H0Q�L Z LEI`RTQTL0\+ON,3H�M0\1H�KNRTL�IGL�H�f Z UNU�KNHH0KNM[f1,3HtH 5 H L / ]i,1H3v9H0I`UNHtQTUG� Z aYK9,1MtK9UhU Z K���,�IGK X-Z QSU_L X#$ ,sU Z U X ,3M�L0KNMD��I�L�Q�	ev_,�L�ON,2L�M / H0	 Z M�L0,1Hf Z M�M0,1f�L�Q Z UNH2I`K $ R Z QTH�O7Vq\1f/%N,3RSRS,3H j\wZ K9H�I3� Z UNH X M Z�X�Z H0\ 4 �;V 5 rkZ 8[KNU f3,1M�L�I`QSU�U Z ]��9M0,uON,^L0,1H L�H�, $ X \3M0QT]^,3U�L�I`K $ ,3L+U�K��]^\3M0QSa�KN,3Hka�KNQ X ,1M�]^,�L0L�,3U_L�ON,jL�,3H�L�,3M�U Z H X M�\1ONQTf3L0Q Z UNH X RSK9H X M0\3f1QSH�\1]i,1U_L j V K X-Z QTU_LkON,��YKN,, $ X \3M0QT]^,3U�L�I`RWv�QSRPH0,3M�I`QzLkL�M / H�QT] X�Z M�L�I`U_LkO7V Z �9L0,1UNQTMkON,3H�ON\3L0,1M0]iQSUNIGL�Q Z UNHsO9,1H�, $ X�Z H�IGU�L0H�f1M0Q �L�QSa�KN,3H F ,�L n v�,3U X I`M L�QSf3KNRSQT,1M X�Z KNM[RS,3H
H 5 H L / ]^,3H �w,3QSH0,3U �-,3MD!jf/%NQTM�I`K $ � f Z ]^]i,2RS,1H[H 5 H L / ]i,1HH Z KNH�f/%NI`] X ]^I(!�U9\3L�QTa�KN,`v-,3L�RT,1HkH 5 H L / ]^,3H�O9QSRSK9\1H j � U|R�V>I.�NH0,3UNf1,gON,�f1,1H�O Z UNUN\1,3H1v�U Z KNHkUN,X-Z K�� Z UNH X I`HJH�I3� Z QSMPH0Q�RS,3HJR Z QSH�O7Vq\1f/%9,1RSRT,
H Z U_L H0IGL�QTH�	�I`QzL�,3H Z K�U Z U j ) R�H�,1M�IGQTLJ\9!_I`RT,1]i,1U_LPQSU_L�\3M0,3HT�H�I`U_L)O7V<I3� Z QTM�KNUN,�O9\3L�,3M0]iQSU�I�L�Q Z U X RTKNH X M�\1f1QTH0,�ON,PE X-Z K9M�RS,3H�H 5 H�L / ]i,1H T H/5�U . M � v T H \ Q T R �,3L T H&5mU ) � j T ,3HbM0\1H�KNRTL�IGL�H H Z U_L X�Z KNM R�V<QTUNH�L�I`U_L�]^I`MD!`QSU�I`RT,1]i,1U_LJf Z ] X IGL0Q �NRT,1HP,1U_L�M�,),1K $ jvq VqQSRTHH1V<I*� / M�,1U_L ��L�M�,�H�Q !�U9Q X f1IGL�Q ��,1]i,1U_LbO9Q 3 \1M0,3U_L�H1v`f1,1f3Q�H0,3M�I`QzLrKNUN,4� Z UNUN,)QSU9ONQSf1IGL�Q Z Uja�KN,2RWVqKNUNQ ��,1MO�H�I`RTQTL�\�U7Vq,1H L X IGH X M�\1H0,3U_L�,gO�I`U9Hsf1,3HkH 5 H L / ]i,1H3v�,�L 	�I3� Z M�QSH�,1M�IGQTLwRS,�H0f1\3U�I`M�Q Z O�V<KNU9,�L�M0I`UNH0QzL�Q Z UONK X M0,3]^QT,1M Z M�ONM0, j V K X-Z QSU_LbON,A�YKN,2U�KN]i\1M0QTa�KN,`v_QTR9H0,3M�I`QzLbQSU_L0\1M0,3H0H0I`U_LtO7Vq\3L0KNONQT,1MbKNUN,2	�I`]iQSRTRS,ON,h] Z O / RS,3H1v X I`M0I`]i\3L�M�\1H X I`M�K9UN, �GI`M0QSI(�NRT,`v X ,3M0]i,3L�LEI`U_L+O7V<QTU_L�,1M X-Z RS,1M+f Z U_L0QSU��N]i,1U_Lj,3U�L0M0,q � � ,3L q � � ( � c jUq QCRyIgL�M0I`UNH0QzL�Q Z U5ON, X %�I`H0,+ON, q � � ,1H Lk, 3 ,1f�L�Q ��,1]i,1U_Lwf Z U_L0QSU�KN,`v�f Z ]^]i,RWVqQSUNONQTa�KN,�RWVq\3L0KNON,�O9,1HsH�\1M�QS,1H X ,3M�L0KNMD��I�L�Q��`,1H �^H�Q $ � Z KNf1RT,1H3v-RT,1H�, $ X-Z H�I`U_L�Hwf1M�QTL�QTa�KN,1H�O Z Q ��,1U_L
�3L�M�,hQTUNON\ X ,1U9O�I`U_LjON,^f1, X I`M�I`] / L0M0,iH0KNM+KNUN, X RyI(!�, X UNQT, j & ,1Hj, $ X-Z H0I`U_L�HjO Z Q��`,1U_Lj,3UNH0KNQzL�,
�`IGM0QS,3M��9M0KNH�aYK9,1]i,1U_L X-Z KNM�IGL�L�,3QSUNONM�,wRT,1H
, $ X-Z H�I`U_L�H)f3M0QzL�QSa�KN,3HtON, q � � ( j � UnM0,��`IGUNf/%N,`voH0Q-RyIL�M�IGUNH0QzL�Q Z UmON, q � � ,1H L8	�I`Q �9RS,1]i,1U_LwONK X M�,1]iQS,3M Z M�ONM0,Gv Z U~H1V<IGL0L0,1UNO X RTK9L �GL8� Z �NH0,3M���,3M�KNUN,
�`IGM0QyI�L�Q Z U{f Z U_L0QSU�KN,�ON,1H2, $ X�Z H0I`U_L�H�f1M0QzL�QTaYK9,1H�I3��,1f�RS, X I`M�I`] / L0M0, j� �0�-� � £Y�`�TU�� 
e�W¢�� ¦ ��³ � ° º £<��³�� ³ ±�
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U��e���W�[�`��£>³1��� ³1� ° Â���Á��   ���KU�³�� W �0� ± U���¢W��� Ä � ³ V�± ¢�£ ± ³1�  ¥±2� ��³���� ± ³3�W� W �� ��U��  >±�´ � W ��� � ¢�� °  S¡ £>³ / ³�£ ¯ ��³j� ± �W��� W �  T¡ ±�º ����³ � � W � � ��³1��¢ ± £>³1��� � ��� � � ¯o° U�³�� � �3³1��¢ ± £>³3�W��£ ¦ �`�3� � � W �²z±�� �3³s����¢W£ � ��� � ��� � ¿ �#Ä r
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i U�f1,1M LEI`QTUmU Z ]��NM�,+ON,�a�KN,1H L�Q Z UNH�QS] X-Z M LEI`U_L0,1H)f Z UNf1,3M0U�I`U_LsRS,1H2H 5 H L / ]^,3Hsf Z UNH0QTON\1M�\1HQTf1Q�M�,1H L�,1U_LJ,1U+H0KNH X ,3UNH j � U X IGM�L�QTf1KNRTQS,3M1v1QTR�H0,3M�I`QzLPQSU_L�\3M0,1H�H�I`U_LJON,ra�K�I`U_L�Q X ,1MCRS,rM ��RS,bON,3HJO9\
	�I`K9L0HL Z�X�Z R Z !`QSa�KN,1HtON,1H�] Z O / RS,1H 1 % 	»M�KNH�L0M0\�,3L�O7V �w,3QSH0,3U �-,3MD! 	»M�KNH�L0M0\ jfq Z U_L��#QTRSH)M�,1H X�Z UNH0I(�NRT,1H�ON,RSI�ON\3H�L�I(�NQSRTQSH0IGL�Q Z UAO9K X�Z QTU�L X#$ ,lH�L�I(�NRT, ,1U ONQT]^,3UNH0Q Z UAL0M Z QTH�� � U O9QS]i,1UNH�Q Z UAON,1K $ v�O9,1HH�QS]jK9RyIGL0Q Z UNHbU�KN]i\1M�QSa�KN,3H�] Z U�L0M0,3U�Lta�KN,`v9I`K��#O9,1R ��O7VqKNUN,kf3,1M�L�I`QSU9,wL�,3] X \1M0IGL�K9M0,`vYRyI X M0\3H0,3UNf1,O9,jON\
	�IGK9L�HkL Z�X-Z R Z !�QTa�KN,1H4	�I`QTLsf/%�K9L�,3M�RyIhR Z U !�KN,3KNMsO9,gf Z M�M0\1RSIGL�Q Z U jUq Z ]i]i,1HT�"U Z KNHwf�I X I(�NRS,3HO9,�M0, X M Z ONKNQSM�,kf1,�L�, 3 ,3L�� X I`M L�QTM�ON,1H2\3aYKNIGL�Q Z UNH)ON, � Z L2U Z U X ,1M�L0KNMD�NIGL�Q ��,1H�� T ,1H2a�KN,1H L�Q Z UNHU9,�H0,)RTQS]iQTL�,3U_L X IGHbI`K $ H 5 H�L / ]i,1Hr\3L0KNONQS\3H�QSf3QWv�]hIGQSH H Z U_Lb,1U�	�I`QzL���,�I`K9f Z K XgX RSKNH�!`\1UN\3M�I`RT,1H j ) RH�,1M0I`QTL[QSU_L0\1M0,3H0H0I`U_L)O7V<I*� Z QSM[KNUN,�]i\3L&% Z ON,�H 5 H L�\1]^IGL0QSa�KN, X�Z KNMrL�M0I`QTL0,1MrRS,�M��`RS,2ON,1H
, $ f1QzLEIGL0Q Z U9HL Z�X�Z R Z !`QSa�KN,1H ji U X M Z �NR / ]i,uf1,1M LEI`QTUN,1]i,1U_L X RTKNH+QT] X�Z M LEI`U_L�ONK X-Z QTU_L+O9,=�YKN,^, $ X \3M0QT]^,3U�L�I`Rb,1H LjRT,M ��RS,uON,3HjQS] X KNM�,3L0\1H�O�I`UNH+f1,hH 5 H�L / ]^, j�� U M�,1]^I`M0a�KN,i,1U , 3 ,3Lja�KN,^RS,3H-�GI`RS,3KNM0H�ON, E O�IGUNHRT,1Hr]^IGL�\3M0QyIGK $ f Z UNH0QTON\1M�\1H
QSf1Q�H Z U_L�	 Z M�L�,3]^,3U_L X�Z H�QTL�Q ��,3H j � UhQTU � Z a�K�IGU�L
RS,2f3M0QTL / M�,�O9, �wI`M0M�QSH1vZ U~H1V<IGL�L�,1U9O~O Z U9f��uf1,�a�KN,�RS,�ON\3H Z M�ONM0,+H Z QzL�	 Z M�L�,3]^,3U_L X ,1M L�QTUN,1U_L j T ,3f1QP,1H�Lsf Z M�M Z � Z M�\ X I`MK9UN,g\3L0KNON,u, $ X \1M0QT]^,3U_LEI`RT,`v7a�KNQ�f Z UNH�QSO / M0,uRWV<I � Z K9LkO7V<QT] X KNM0,�L�\1H�U Z U��#]^I(!�U9\3L�QTa�KN,1HkONI`UNH�KNUH 5 H�L / ]^,{I`U_L�Q�	»,3M0M Z ]hI.!�UN\3L0QSa�KN, 1 % ,1] X QSRT\ jP� U Z �NH�,1MT��,nI`R Z M0H�KNUN, �NM0KNH�a�KN, �GI`M0QSIGL�Q Z U|ON,
E j �PZ K9L�,�	 Z QSH3vbRS,3HgONQSRTK9L�Q Z UNHjf Z UNH0QTON\1M�\1,3H^H Z U_L^L0M Z�X 	�I`Q��NRS,3H � ON,5RWV Z M�ONM0,nON, � �  X�Z KNMga�KN,R�V Z U X K9QSH0H�, Z �NH0,3M���,3MtRT,�f Z ] X-Z M L�,3]^,3U�L[ONK^H 5 H�L / ]i,sON\3H Z M�O Z UNU9\`v9,�L�E|M�,1H�L0, X�Z H0QzL�Q 	-ONI`UNH[f1,O Z ]hIGQSUN,
ON,)ONQSRTK9L�Q Z U j \wZ KNH�U7V<I3� Z UNH X IGH�L�M Z K#��\)O�IGUNHbRyIkRTQTL0L0\1M0IGL�KNM�,
O9,)ON\3L0,1M0]iQSUNIGL�Q Z UjO7VqKNU
�wI`]iQSRTL Z UNQT,1Un, 3 ,1f�L�Q 	ev X ,3M0]i,3L0L�I`U_LsO�V<\�L�KNONQT,1M�RS,�H 5 H�L / ]i,�,3U X M�\1H0,3UNf1,�O7V<QT] X KNM0,�L�\1H�]^I(!�UN\ �L0QSa�KN,3H j i U X %N\1U Z ] / UN,+L0M / HwQSU_L�\3M0,3H0H�IGU�LkONK X�Z QSU_LwON,P�oK9,j, $ X \1M0QT]^,3U_LEI`R X ,1K9Lw\1]i,1M�!�,1MwON,f3,3L�L�,j\�L�KNON, j � U , 3 ,3L�v Z UlH�IGQTLka�KN,�RyI X M�\1H�,1UNf3,iO�V<QT] X K9M0,3L0\1HkONI`UNHkRT,�H 5 H L / ]i,uIhL�,3UNO�I`U9f1,
�jH LEI(�9QSRSQTH0,3MtRS,3HtL�M0I`UNH�QTL�Q Z UNH
ONK5H0,1f Z UNO Z M�ONM0, j � QTUNH0Q�voQTR�,1H L X M Z ��I(�NRT,ka�KN,�RyI-�GI`RT,1KNMtf1M0QzL�QTaYK9,6Ul 1 g 5 ONQS]iQSU�KN,2,3U X M�\1H0,3UNf1,sON,sON\3H Z M�ONM0, j V I`UNHtf3,sf1I`H1v Z U X ,3K9LtQT]hI.!�QSUN,3Mba�KN,sRT,1HrH 5 H�L / ]i,1HX % 5 H�QSa�KN,1H�f Z M�M0,1H X-Z UNO�I`U_L6� 6 � � ,�L 6 � 
 I`ON]i,3L�L�,1U_L+KNU �`\1M0QzLEI(�9RS, X-Z QTU_L X#$ ,^H�LEI.�NRS,Gv,�Lga�KN,nRS,3H�L�M0I`UNH�QTL�Q Z UNH�ON,1HgH 5 H�L / ]^,3HuON\1H Z M0O Z UNUN\1HgH Z QS,3U_Lgf Z U_L0QSU�KN,1H3v�f�IGM�I`f�L�\1M�QSH�\1H X I`M�ON,U Z K#��,1I`K $ , $ X�Z H0I`U_L�H�f1M0QzL�QTaYK9,1H j
� ����� � �����d�	��
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f1R Z M0,�f1,kf/%NI X QTL0M0,GvoU Z KNHtONQTH0f3K9L Z U9HtRS,�RSQT,1U^,1U_L�M�,sRS,3Ht] Z O / RS,3H ��� � � ��� ��� � �
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,3L ��� G �
��� � � j( I XNX ,1R Z UNH<�NM�Q / �`,1]i,1U_L[RyI�ONQSH�f1KNH�H0Q Z U^a�KN,�U Z K9HtI3� Z UNHt]i,1UN\2O�IGUNH
RSI�H0,1f�L�Q Z U �kj R j*�kj V I`U9H
RT,f1I`ONM�,�ONK ] Z O / RT, 1 U Z U RTQSUN\1I`QSM�, X ,3M�L0KNMD��I�L�Q�	ev©RT,1H X M Z�X M0QS\�L�\3Hwf3M0QTL0QSa�KN,3HsO7VqKNU H 5 H L / ]^,jH Z U_L,3U_L�Q / M0,3]^,3U�L�ON\1f3M0QzL�,1H X I`M�RS,3H X M Z�X M�QS\3L0\1H+R Z f�I`RT,1H�ON,hRSI �GI`M�QS\�L�\iONK X I`M0I`] / L�M�,^O�V Z M�ONM0,GvJ,�LX I`Mgf Z U9H0\1a�KN,3U_LhQTUNON\ X ,1U9O�I`U_L�,3HiO9,1H X M Z`X M0QT\3L�\3H�!�R Z ��I`RS,3H1vPL Z�X�Z R Z !�QSa�KN,3H�ON,5f1,�L0L0, �GI`M�QS\�L�\ j� M3v�U Z KNHwI3� Z UNH Z �NH�,1M��`\�a�KN,+RS,1H2�GI`M�QS\3L0\1H ��� � ����� ��� � �
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H Z U_LwR Z f�I`RT,1]i,1U_L2QSH Z ] Z M X %9,1H1vO9,iH Z M�L0,uaYK9,^f3,1H�ON,1K $ ] Z O / RT,1H�H Z U_L+\3a�KNQ��GI`RT,1U_L-�nL Z KNH�RS,3H Z M0O9M0,1H�ON,uRyIhLD%N\ Z M0QS,gO9, X ,1MO�L0KNMD�NIGL�Q Z U j �JZ K9L�,�	 Z QSH3v
RT,1H X M Z�X M�QS\3L0\1HiL Z�X�Z R Z !�QSa�KN,3H^ON,~f1,1HhON,1K $ H 5 H�L / ]i,1HnONQ 3 / M0,3U�L j � UX I`M�L0QSf1K9RSQS,3M2RS,j] Z O / RS, ��� � ����� � � � �
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X M0\1H�,1U_L�,uON,3H�ON\
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I X I`H j \wZ K9H2I*� Z UNH X M Z�X�Z H0\�a�KN,�f3,1f1Q X-Z K��`IGQTL ��L�M�,�RyI�f1I`KNH0,�O9,�RyI�ONQ 3 \3M0,3UNf1,�ON,sf Z ] X-Z M�L�, �]^,3U�LsON,1HsON,1K $ ] Z O / RS,1HsI`K�� Z QSH�QSU�I(!`,�ON, g � 6 v Z W RT,�] Z O / RS, ��� G �
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W`YK�h,BI� � eu`jfgKnOSf '-� Knl9h � � O ' l � OP` `-,gK^eu`jfgKnl � ` � Kn`C�cP`�� � f5M � lah � h,B#� � e���(H,Hl � OS` � f5l9K5l � OS`z`-,HK � h&O�&_`jf � Mj`We � f �a`zeAh&l � K6��F�`�&_` � K5h&f5l9`�� � X K X�D�� # "
� � 
L� � � KnfHh&O�&_` � l � ,Hl � X�D�� # " � � " � , ( � � � *
*

< `7K5K5`D& � �a`YOSf � IZ`-,gK\e � ,�Knf5h_e M��9h&l �6� Mj` cP`Q� � cSMYK5`jf��ml � � Knl9h � h ' Kn` � OS` e � f�fH`-,Hh6�H� � K5lah � cS`,HMjfHla`-, eA`YfHKnOPf '-� K5l.&_`-,�� &_h&lafO�a`7, M � O � Knlah � ,�� � �A@ �,
|`YK�� � � @ � 
�
L��� h&O�Kn`>O h_l6,�� � h_K5f5` cSM7Kn`Yf��ml � � :K5lah � `-,gK\e��aO4, � f � � cS` � OS`$*�� � ` � OSlc,H`�� ' �a` l � cSl � OP`jf � OS`D�QI � � l6,Hh_KnfHh&eSl9` � O ' l � OP` � IZ`-,HK e � ,eu`jfgKnl � ` � Kn` euh&OSf*�9`9��hbc'&��9`^cS` #�`Yl6,H` � ' `Yf � � O ' l � OS`��

��h&O), � &&h � , c I � O�Knf5`�e � fHK cSMYK5`jfE��l � M��a`7, `
F�eAh3, � � K', � fHl9Knl � OS`-, cSO ��hbc'&4�a` c
I��l,5l ���cPM-,5h_f5cSh ��� M��N` � M7KnOScSl � � K[� � �9l �ml9K5` X"! M cP`-, M � O � Knl9h � , cS` � hNK�� ��h&O4, h ' K5` � h � , � l � ,5l	��� "M , :�� ��� " M , M Q �N` � � ,2,H`�
 ' h � ���4� h&fHc � &_` � �9`-,�fHM-,5O��9K � K', h ' Kn` � O4,Je � f�fH`-,5h��H� � Knl9h � cS`o,5MYf5la`7,eu`jfgKnOSf '-� K5l.&&`7,�� &&h&l9fN,5` � Knl9h � � ���0� � e � � ` � � � 
L� � l � ,5l � O
I � &&` � �a`7,|fHM-,HO��9K � K',|`LF�euMjf5l.��` � K � O0F� &&h&l9f�K ��' �a` � ��� e � � `!� � � 
 `YK � O��mMjf5l � OS`-, � &_h&laf�K ��' �9` � � * e � � ` � � @
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�*),+),(-�&,),.4,(/%),.),10�243�563724-8.),9/�:;/B�<-8=40?>�51:=�@: �;)A2 &��@:B/%+ ' 0�CD+E: �!FG/�)6�;=H)�,�-8.I>�:7,�� < :�;)D2'&���:J/�)85151:7,1=K),.427�B+4. �7)D2'&4�@:J2E:T,1=40�.),L:�.!0@.I>1:�5�-�/%>�0�),. �Z,1),+��70:,*�M+4.4: ' 5606,1+E51:N:
FE=��@0@/%0�>1:
2E: �@-o,�( �73'>�560@:O24:P51)8>�-�>�0�),.Q24:-,m,1=E0@.),SRUT��WVN-8.), �X-*��0 �;0�>�:�F ! M �Y/%: �7)D2'&���:S=H:%5��;:%>�2[Z�3%>1+4240@:%5�@-\=���(H,60@C�+4:]/%510?>�0@C�+4:^24+ �7)D2'&4�@:^2[Z��l,10@. � :�._=45137,1:%.4/�:]2`Za+4.E: OU-80 ' �@:BC�+<-8.I>10�>�3;2[Z�0 �;=4+456:%>�37,
.E),. �b- � .43%>10@C�+4:-,c240:,6>1510 ' +43�:7,c-��@3�-�>�),0�51:4�7:%.�>��dfe90�(:� (hgB(�� (9"T� 6#+�.�(ji<(92 6#)5(?+��T�/.�1lk	&	ISm )�n +� 	1Q"/���/.��!6#15(=;<& 0:.�1,"T��+!)
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FS.7+E>10 ��06,�-�.�>V� Z�3�C�+<-�>10@),.^:LFE-8/'>�:*24+ � 51),+4=K:c24: 51:�.E),5��7-��@0:,�-�>10@),. �W563 � 0:,2,1-8.I> � Za3L&,)6��+E>�0�),.

24:#� Za-8/%>10@),. :50`:%/%>10.&,:^/%),+45�-�.�>1: 2!4M- &8:�/=� Z�3�/B�4:4� ��: � � .4),+4,(-�&8),.), 243%>1:�5E�70�.43B24:-, 3%CD+4-�>�0�),.),
2[Za3L&,)6��+E>�0�),.), 2E:-,S/�)8.),6>�-8.I>�:-,O24:L/%),+4=��@- � : 2E+#�7)D2'&���:#/%+ ' 0@C�+4:%�NF]/%)6�;=H)3,1-8.I>�:7,�� < :7,P3%C�+<- :
>�0@)8.), ,�Z�0@24:%.�>10 �<:%.I>�� 2<-8.),�+4.(2434&8:��@)8=4=H:4�7:%.I> :%.M=4+40:,2,�-�.4/�:7, 24:7, /%),.),6>�-8.I>�:7, 24: /�),+4=��X- � :P-8+ F
Of),.4/%>10@),.4,�� ) ' >1:�.�+4:7,D�\+4.4: ' ),+4/���:B2<-8.),+� Zl-8=E=451)D/B�4:B24: % -8.42<-�+0:��Q0@.4
 ' +45 � � �*)8+),9- &8),.),
3 � -���:��;:�.I>c51:'>�56),+�&,3C�K-8+7&8),06,60@.<- � :Q24: �X-B240 �;:�.4,10@)8.\24:�+0F]� �@: /%)6�7=K),5h>�:��;:�.I>c24: �X-B/%),+45 ' :
F D�� # � �#� Z�),562451:Q24)��70�.<-8.I>��FS.\240 �;:�.),60@),.7>�51)806,��D.4),+4,L) ' >�:%.4),.),L+E.4:Q243%>1:�5E�70�.<-�>�0�),.b2E:QF D�� # " � � " � , ( � &�-��@:%+45
CD+E0 .[Z�:-,6> =4-�,N>�56),= 3���),0 � .E3�:�2E:B/�:��.�@:M) ' >�:%.D+E:B=<-85Q51:7,1)6�=�7-�>�0�),. 24:7,T,13%510@:7,Q=H:%56>1+45 ' -W>�0.&8:-,�UF D�� # " � � " � , �	� � � � / < �JI T T 3 
L�8VN-8.), �@-G�@0.�70?>�:OF ! M ��),B#�@:7, >�:%/B�4.40�CD+E:-,O24:L51:7,1)6�=�7-�>�0�),.,1),.I> >15)&7, 240\`7/%0 ��:-, �>�;:%>1>151: :�. N +�&D51:C�C��:-, 3�C�+<-�>10@),.), 24: � )8> .E),.M=K:�56>1+45 ' -�>�0)&,:-, =H:%5��;:%>1>1:�.I>
2[Za) ' >�:%.40@5 +4.4:7243%>1:�5E�70�.<-�>�0�),. 24:-,(:LFA=K)3,�-8.I>2,�/�560�>10@C�+4:-,9:�. ' ),._-8/%/�),562 -�&,:�/H�@:7,(563-,1+���> -W>',
:LFA=H3%510.�7:%.�>�-8+0F]�<.�+��;3�510�C�+4:-,c:%>c>��43�),560@C�+4:7,��

V�o o



��� � ��������	�
�� � ��� ��� 	�� ����� � ����� ��� ����� ���	� �

V�o \



� �������	��
�� 


� �����������������

VN-8.),9/�:;>�51-���-80����[.E),+),(-��8),.),(/�),.),60@243%513724:�+! I, (H,h> &#"7:7,$"7-&%,.43'>�0@C�+4:7,'� ))(E>1:�.�+),(=<-85
+4.4:*";)D240 �</�-�>�0�),. 24++";)A2'&#�@:-,f:�5651))"7-&%,.43'>�0�CD+E: >15�-8240?>�0�),.4.4:#��.OVN-8.4,/�X- /10<-8=40?>�51: *2�P.4),+),
-��8),.), 3%>1+4240�33�@: 554)�@: 2E:3�X-6,f51+4,6>�51-�>�0�),.��%3'";:�57%8: -8.I> 2[Z�+4.4:O/�)&"7=K3%>10�>�0�),.J:%.I>�51:8��:-, 0@.I>1:�5�-�/%>�0�),.),#.
VN-8.),9�@:�/10<-8=40?>�51:;:2�[.4),+),9-<�,)8.),(/%),.),60@243%513;� Z�:10H:%> 2`Za0�"7=4+E51:%>13-,Q.4)8.="7-&%,.43'>�0�CD+E:-,Q2<-8.4,>��:,�(Z,6>)&'";:&.2?#:-,P24:�+! @";)A2 &'�@:7,O),.I>#3'>�3 3%>�+E240@37,6A>� Za-80@24:L2E: >7043�),560@:7, 24:7, /104-&"7=4, C�+40K240 0 &�56:�.I>
:�.-,U-80�>c-E,2,1:%
(=K:�+ 24:>�X-�>7043�),560@:B�8:�/%>1),510�:'���@: �<24+ =H)80@.I>c24:C�D+4:(2E:>� Zl-�=4=451)D/104: =K:�56>1+457(4-�>�0D�,:
24: % -8.424-8+!E��Q0@.E
'(4+455%FEHG 0��6,6),.��&�@-9,6:�+I��:J240 0`3%51:�.E/�:J�D0�:�.I> 24+@,U-80�> C�+4:K� Za0�.�>1:�51-8/%>10@),.@A(C�+<-�>151:
/�),56=),*2E:-, 24:�+! L";)A2 &'�@:7,c/�),.),60@243%5137,J0@/%0 243�=K:�.E2 24:(24:�+! /%),.),h> -8.I>�:7,N24:9/�),+E=I�X-&%8:&� -8+��@0�:�+
2[Za+E.4:N,1:�+2�@: =H)8+45M�@:C";)A2 &'�@:J�,:�/'>�),560@:#��.

N . =H),+E515�-�0�>M=K:�.4,1:�5^C�+4:\/%:%>1>1:\240 0H3�56:�.4/%:�"70�.40O";:;.4:\/10<-8.I%8:\=<-�,;� Z�0O"7-&%,:P%)��))(<-&��:
:%>N/%))043%51:�.I>1:;C�+40 -b3%>13B))(E>1:�.�+4:M2<-�.),C�X-^>Q043%),510�:R�,:%/%>1),510�:'�O��:&.TSS.U,U-80�>'�K/%:B.[Z�:-,6>N=<-�,B��:�/ -E,'.N ._- )&(),1:%55�,3b-8+ /%),.I>�51-80@56:;+E.V%,51-8.42 .4))"W(456:72E:7=I0E3�.4))" &�.E:-,�=20 (Z,60@C�+4:-,�CD+E0P.`Za),.I>�=<-�,
2[Za3%C�+40���-&��:�.I> 2<-�.),6��:K";)A2'&#�@:X�,:%/%>�)8510@:#��.2?#0�>1),.),#.E)8> -&"P";:�.I>6��:*=2043�.4)&"3&%.4:N24:B(E0�,f+456/ -�>10@),.��
�@:]/10<-�.I%,:'";:�.I>^24:f,h> -&(40��@0?>�3;),+�� Za-8.4.40�040O�@-�>�0�),. 24:\=H)80@.I>', �! E:7,'�O),+ :%.4/�),56:-� Z�:Y A06,h>�:�.E/�:\24:
>�5�-�.),10?>�0@)8.),M,U-80O(I��:'";:�.I>c24+ =E51:'";0@:%5c),512456:&. % -7510�/104:-,L,1:M=20 (Z,60@C�+4:M24:(/�:7,U,�(Z,h> &'";:-,J:-,6>J+4.4:
/�),.),63�C�+4:%.4/�: 240�51:�/'>�:*24:B� Za-8+I%&"7:%.�>�-�>�0�),.;24+\.4))"W(E51:N24:J/�),.),h> -8.I>1:-,L24:*/�),+4=2�X-&%,:F.2SS.\:50`:'><�
�@:L240@-&%,5�-F"@";: 24: � )8>P=K),+458�@:7,z,�(Z,6>)&'";:-,Z,f56+),6>15137,#:%>[��:-,z,�(Z,6>)&'";:-, :�.b=E513-,6:�.4/%:J2[Z�0O";=4+456:%>13-,
:-,6>*))(E>1:�.�+ 2<-�.),*+E. :-,6=<-8/�:$A724:%+! 240O";:�.4,10@)8.),'�</%:(C�+40 -8+E>1),510:,1: +4.4:9>�),=K))�@)&%,0@:J>15)&7,J510�/104:
24+ � )8><.Z?#:�/%0*:7,6>\A /%))";=<-851:%5b-�+ 240@-&%,51-&"@";:]24: � )8>724+]"7)D2'&#�@:��,:%/%>�)8510@:#���S))(A>�:�.�+�,1+45
+4.4:J2E:'";0DE�2E51),0?>�:&.^?#:%> :7,1=<-�/�:J/%),.I>�51-80@.I> 3�.4),55"73#"7:%.I>_�X-Q>�)8=H))��))%,0�:L24+ � )�><�D:%> .4:K�@-806,L,1: =<-�,
(H:�-8+4/�)8+4= 2E:>��0O(K:�5h>�3-,#=H),+E5 )&(E>�:%.40@5L24:7,c:10H:%>', .4),.\>1510��D0@-8+! T.

V�Za-8+E>�56: =<-85h><�W:�.B=4563-,6:�.4/%: 2`Za+4.E: >Q043%),510�:#=I��+), /%))"7=2�@0@C�+43%:#C�+4:_�@-*>Q0E3�),560@:Z�8:�/'>�),560@:'���@:F�
),. :-,h>Q:�. 2451),0?>J2E:�,�Z�0@.I>�:%5156))%,:�5k,1+45K�X-P��-&��0@240?>�3 24:7,Q-8=4=456)A/10E:-,N=K:�5h>�+455(<-�>�0D�,:7,'.�SS. :50`:'><�	,10
/�:'���@:7,`E�/%0<),.I>#3'>�3*+E>�0��@06,63�:7, -<�8:�/U,6+4/�/1&-, 24-8.),6� Za3'>�+42E:*24+\"7)D2'&'��:_�,:%/%>�)8510@:#���a�@:%+45O/�),.^�8:�57%8:�.4/%:
:-,6>>(K: -8+E/�),+4=b";),0@.),J5�-8=40�24:B2<-8.4,>��:-,Q24:%+! g,�(Z,h> &'";:-,9/�)8.),10�243�563-,90@/�0c.[VN-�.), /�:-,924:%+! / -E,'�
0O� .[Z�:Y A06,h>�:M2`Zl-80��O��:�+45L,L=<-�,J2E:�=456:�+2�8:M24:$�@-C,6))"P"b-&(E0O�@0?>�3N2E:-,P,63�510�:-,*=H:%56>�+E57(<-�>10��8:-,'. % ),52, 24:
� Z�3%>�+E24:J24:7,o,�(Z,6>)&'";:-,_,f56+),6>1513-,#�4.4),+4,L-<�,),.),6"@d#"7:e�A+\C�+4:C� Za3'>�+42E:N24:-,W,13�560@:7, =H:%56>1+457(<-W>�0��8:-,
Ax,60D /(H),+E/'�@:7,c/�),.42E+406,6:�.I>JA^2E:-, 513-,6+I��>�-�>',L:%. 2E3-,�-�/�/�)8512 -<�8:�/>�@:-,L563-,6+I��>�-�>',L:f E=K3�560O";:�.I> -�+! 
:%>c.�+I";3�510�C�+4:-,#.
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% :7, 56:'"7-851C�+4:7, =4563�/%3�24:%.�>1:-,S.4:|,1:[�@0�"70?>�:�.I> :%.$,U-80?> =<-�, -�+! 924:�+  /, (Z,6> &#"7:7, /�)8.),10�243�563-,

24-8.),M/%:]>�5�-<��-80���. � �@+),$%,3�.43%5�-&��:'";:�.I><��>�),+A>�:-,$�@:-,(>Q043%),510�:-,M24:7,B/10<-&";=),M24)8.�>W� Z�0@.I>�:%5�-8/'>�0@)8.
A C�+<-�>151: /�)851=), :-,h> 2E3�/�560�>1: =4-85\=I�@+4,\2[Za+E.4:_/%),.),h> -8.I>�: 24: /�)8+4=I�X-F%,: � /%: C�+40Q:7,6>L�@: /�-�,
2E:������������9��:-, >Q043%),510�:-,'� ";06,6:@A!=<-85h>$�@-]>Q043%),510�: �8:�/'>�),560@:'���@:��Y���@:^240@-&%,51-&"@";:B24: � )8>9=456:�.42
=2�X-8/%: 2<-�.),7+E. :-,6=<-8/�:*A_=I��+),10�:�+45L,72E0O";:�.),60@),.),#�S:%>7=H:%+E>]2E),.4/ -��8),0@5;+4.4: >�),=K))��))%,0@:b.4),.
>1510D�A0@-&�@:F. � �E=K:�+E>S:%.^513-,6+I��>1:�5 2E:-,S=I043%.4))" &�.4:7,S=I0�(Z,10@C�+4:7,O.4),+2�8: -8+! T�I/%))"@";:#/%:�+! M3�.�+I";3�563-,
=E513�/%3�24:#"@";:�.I>'.[VJ:M=2�@+),#�	��:-,J"73'>Q04)D24:-,*=H:%56>1+457(<-W>�0��8:-,P,6),.I>Q240��7/%0O��:-,eA\";:%>1>151:(:�.�� +2�D51:F�
.E)8> -&"P";:�.I>B��:-,N>�:%/104.40�CD+E:-, 24:B51:7,1))"P"7-�>�0�),.��K:%>9�@:%+45N/%),.^�,:�55%,:�.E/�:;=H:%+E>9d%>151:^-�,L,1:�
 ��:�.I>�:F.% :7,N=H)80@.I>',P,6),+I��:#�,37,Q=4513%/�3%24:'"P"7:%.I> .4),+),B" &�.E:�.I> 24),.4/WA\�X-b/%),.4/#�@+),60@),. C�+4:;�@->,10?>�+<-W>�0@)8.
2E:-,M";)A2'&#�@:7,6�,:%/%>�)8510@:#�6,#�E),B!+4.4:Q0�"b-F%,:*/%))043%51:�.I>1:9=K:�+A>Xd%>�56:Q))(E>1:�.�+4:9AB=<-85h>�0@5 24:-, >7043�)8510@:7,
2E:J=K:�56>1+457(4-�>�0�),.b.[Z�:-,h>L=<-�,6%,3�.43%510�CD+E:&�D:%>LC�+4:B��:-, / -851-8/%>13�510:,6>10@C�+4:-,Z%)�@)&(<-&�@:7,O24:-,#>15�-8.4,10�>10@),.4,
2E:9=20<-�,1: 24:7,J";)D2'&'��:-,6�8:�/%>1),510�:'�:, .E:`,6),.I> =<-�,c=<-85h> -&%,3%:-,c=<-85L>1),+),M�@:7,X"7)D2'&'��:-,#.% :7,\51:#"b-856C�+4:-,\=4563�/%3�24:%.�>1:-, .4),+),\)8.�>!/%),.424+E0�>-A +E>10O��06,1:%57+E.4: .4),+2�8:'���@: -8=4=E51)D/104:
=K),+4593%>1+4240�:�5$��:-,9=451)8=4510�3%>�37,�/%510�>10@C�+4:7,(24:7,�,�(Z,h> &'";:-,R,f51+),h>�5137,M:%>�24:-,9,�(Z,6>)&'";:-,M2E0O�@+E3-,'. % -
";3%>704)D24: +E>�0��@06,63�:Q2<-�.),*/%:(>15�-<��-80O�[:7,6>K(<-�,13%:9,6+45K�@-B.4)8>�0�),. 2[Zl-�/%>�0�),.!:10H:�/'>�0��8:�/%),+45�-�.�>1: 2 4F�
2E3�/�560�>1:P24-8.), �@:O/10<-8=E0�>�56: @!. ?#:%>6>�:PCD+4-8.I>�0�>13O=H:%57";:%>�2[Z�0@.I>�:%51=K))�@:%5 /�),.I>�0�.! I"7:%.I> :%.I>�51:[� Za-8/'>�0@)8.
";0@/%51)3,6/�),=E0@C�+4:L:%>[��:L=H)8>1:�.I>�0�:'�<24: �Q0O(I(4,'.)� Za3Y�,))��+E>�0�),.B24: 2!4c-<�8:�/e� Z�3�/104:#�O�@: � :-,h>#2E),.4.43%: =4-85
+E.4: 3�C�+<-�>10@),.!:Y E-8/'>�:9:%>*-�,L,1:�
9/�)8.4/�0:,1:&.

?#:%>1>1: -8=E=451)D/104: =4563-,6:�.I>�: +E. /�:%56> -�0@. .E))"W(456: 24: =451),=E510@3'>�37,'�PCD+E0J�@-_51:%.424:%.�>b>�5)&7,
+A>�0O��: 2<-8.4,[�@-N=45�-W>�0@C�+4:F. % Za+A>�0O��06,1-�>�0�),.�24:L>151),.4/�-�>�0�),.), >15)&7,�,60O";=I�@:7,S=H:%57";:%>6>�:�.I>O24:c56:%>�56),+2�8:�5
24-8.),L+4.-"Pd'";:N/ -82E51:C�@:7, 5137,1+I�?> -�>2,L=H:%56>1+457(<-W>�0�, ,_A � Za)8512456:N24))";0@.<-�.�>'.I?JZ�:-,h> =451))(4-&(I�@:#"7:%.I>
/%:%>6>�:9=451),=E510@3'>�3 C�+40�=H:%57";:%> 2[Z�))(E>�:%.40@5c24:7,*=E513�2E0@/%>10@),.4,*-E,2,1:%
�=4563�/%06,1:7,J:%. 240�"7:%.),10�),.\>�51)806,'.N .�,%Zl-�>6>�:%.42!:�.\:10H:%>eA(/�:QC�+[Z�+4.4:B,f),55"7:J-8=4=456)A/1043%:Q24:-,L:f A=H)3,1-8.I>',c/�560�>10@C�+4:-,#�EC�+40H/�) � .4/�0�24:
-�+! U�8),06,60@.<-&%8:-,Q24:7,(240�"7:%.),10�),.),N2E:�+! :'>9CD+4-�>�56:&� :%> =K),+45Q2E:-,>%,5�-8.E24:-,B��-&��:�+45L,Q24:^F -<�8:�/
��:-,!5137,1+I�?> -�>2, =K:�5h>�+455(<-�>10�, ,f,1),0�:�.I> 2[Za+E.4: -E,2,1:%
 (K),.4.4: =4513%/�0:,10@)8. :%.
240�"7:%.),10�),. >�51)806,'�L:'>
=K),+45(24:]=K:%>10�>�:7,$��-&�@:%+452,(24:]F . V�Za-8+E>151:\=<-85h><��),.G- -8/%/ &7,B240@56:�/%>1:'";:�.I> A*�@- =I0�(Z,10�C�+4:!:�.
2E0O";:�.),60@),.!>�56),06,#�H:'>N0O��.[Z�:-,h>Q=<-�,*.43�/%:-,2,1-80@56:B2[Z�+E>�0��@06,6:�5c24:7,J>�:%/104.40@C�+4:7,Q24:M56:-,1)&"@"7-�>�0�),. 24:,63�560@:-,#. % Z�3%>1+424:M24:(240 0H3�56:�.I>',K"7)D2'&'��:-, =<-85 /�:'>1>�:M-8=4=456)A/104:$"7),.I>151:9CD+E:W� Za-#"6),+E>*24:9>�:�55"7:7,
24-8.),X�X-�>151),.4/�-�>�0�),. -&";3'�@0�),51:J�X-M=4563�/%06,10�),.!24:-, 5137,1+I�?> -�>2,'.

$ )8>1),.),N:%.��<. C�+4:;�@:7,J3%CD+4-�>�0�),.),N2[Z�3#�8))�@+A>�0@)8. 24:-,J/�),.),h> -8.I>1:-,Q24:B/%),+4=I�@-&%,:�)&(E>�:%.D+E:-,,6),.I>^.4),.G=K:�56>1+457(4-�>�0D�,:-,#� :%>^=K:�55"7:'>1>1:�.I>^2[Z�))(),1:%55�8:�5^24:-,^:50`:'>',B0@.4-8/�/%:-,2,60O(I��:-,B=<-�5;�@:-,$"73fE
>704)D24:-,c=K:�56>1+457(4-�>�0D�,:-,L>15�-8240?>�0�),.4.4:#�O�@:7,'.2?#0�>1),.),c0@/%0[24:�+  !:Y A:'";=I��:-,cC�+4:(.E),+), -<�,),.), 51:%.4/�)8.!E
>15137,M=4513%/�3%24:'"P"7:%.I><. % Z�3%>�+E24:]24+ ";)A2 &'�@:&%(' :%.G240O";:�.),60@),._24:�+  =K:�57";:%>�24:]56:%>�56),+2�8:�5
C�+<-F�@0�>�-�>�0D�,:#"7:%.�>X�@-^>15�-8.4,10�>10@),. 24:*)*)3,h>�:%57�@0?>�
fE��M04),+2�@:-,L,'.T?#:%>6>�:9>�5�-�.),10?>�0@)8. :7,6>J-�>1>1510O(E+43�:(-8+
2E3�/�)8.��<.4:#"7:%.�>(24:7,>�8),56>1:Y =A-0<-8+E>1:^>1:'";=H3%5�-�>1+451:F� :10H:%>9C�+40S.[Z�:-,h>�=<-E,())(4,1:�5`�,3;2<-8.),>� Za-8=!E
=E51)D/104:J=K:�5h>�+455(<-�>�0D�,:*24+\";)A2 &'�@:7� .E),./�@0�.43 -�0@51:F. $ )8+), -<�,)8.), 51:%.4/�)8.�>1513*+4.]24:%+! A0 &'";:J:50`:'>
.E),. =K:�5h>�+455(<-�>�0D, ��),52, 24:$� Za3'>�+42E:(24:7,N-8.I>10�,f:�5651))"7-&%,.E3%>�0�C�+4:-,c>�560X-8.I%8+I�X-80�51:7, :'";=40O��3-,c24:9> (A=K:+ :�0:,1:�.a(K:�55%I. % :>";)D2'&'��:-�_.E),.-�@0@.E3 -80�51:J=E513�2E0�> � AB24:%+! -(K),+4/'��:-,,�L+E.4: 3�C�+40���-&��:�.4/%: :�.I>�56:>�@-
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�
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/�),56513'�@-�>�0�),.@A$�X-(>15�-8.4,10�>10@),.724:N=I04-�,1:NC�+40H=H:%+E>c-�>6>�:%0@.42456:	��
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?#:%>1>1:>��-&��:�+45L>15 � ,e%,51-8.424: 24:>�X- �@),.2%,+4:�+E5 2E:(/%),51563'�X-W>�0@)8.\=H:%57";:%> 2[Z�:Y A=I�@0�C�+4:�5e�@:7, /%))";=H),5 E
>�:'";:�.I>2,N:�. ��),0 2E:M=4+40:,2,�-�.4/�:B24:7,QC�+<-8.I>�0?>�3-,*>Q04:%57";)A2��D.<-F"70�CD+E:-,'.H� )8+E>�:Y,f),06,#�T�@-7>�51-8.),10?>�0�),.
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0@.I>�3%51:-,L,�-8.I>1:-,'. � -N=456:'";0 � 51: /%),.4/�:%51.4:X� Za0�. � +4:%.4/�:L24+^2437,1),562451:L24-8.),S/�:p,��H,h> � "7:F.I� �4-8=4=4-85�-���>
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2`Za�l,60@.I% >�560@240�"7:%.),10�),.4.4:#����2<-8.), ��:�C�+4:'�L2E:-,7-&%,+I";:�.I>',B>7043�),560@C�+4:7,;0�.4240�CD+E:�.I> �X-U,f),55"b-�>10@),.
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)8.�>^=K:�55"70:,B2[Z�3�/�560@56:\+4. "6:%+ 2`Za3%CD+4-�>�0�),.),^:Y E-8/'>�:-,#�8%,),+2�8:�51.4-8.I>@� Za3Y�,))��+E>�0�),. 24:7,7240��`3%51:%.�>2,
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/%:�/%0 ),+!�A56:M=K:�+E>`E d%>151:>�X- �,),0�:$Ab+E.4:M-8=E=451)D/104:M-F��>�:%51.<-W>�0��8:(2E:$� Z�3%>1+424:924:-,U,��Z,6> � ";:-,N2437,1),5 E
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>15 � ,�0@.I>13�51:7,2,1-8.I>B2[Z�3%>�+E240@:%5R��:-,�=E51),=4560@3'>�3-,92��D.<-&";0@C�+4:7,�24:+,��Z,6> � ";:-,W0E),52,(2[Za3%C�+40O��0O(456:;=4-85
��:-,C";3%>704)A2E:-, /�),.4,10@2E3�513%:-,90@/%0�.�SS. :"�H:%>'���@:-,9-8=E=451)D/104:-,9=K:�56>1+457(4-�>�0D�,:-, .4:^=K:�55"7:'>1>�:%.I>(=4-�,
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$ ),+4,\2406,6/�+E>1),.),\2<-8.4,\/�:%>6>�: -8.4.E:Y A: �@:7,\240 �H3�56:�.I>�:7,/,f),.4/%>10@),.4,�� ��� :'>!F +E>�0��@0:,13�:7,
2<-8.),9�@:^/%),51=),924+ >�:Y D>1:&.�VN-8.),>�@:^/�-�,R%83�.43%5�-&�c� /�:-,9,f),.4/'>�0�),.), 243�=K:�.E24:�.I>M2E:7C�+<-�>151:7-857%8+!E
"7:%.�>2,'.[��),+E>1:#,f),0:,N2<-8.4,9+E. /%:�5h> -80�. .4))"W(456:B2[Za-8=4=I��0@/ -W>�0@)8.),J=I0��Z,10�C�+4:-,#� ��:-,B,f),.E/%>�0�),.),P,6:�+40��
-8=4=<-851-806,L,�-8.I>#2<-8.),Z�@:-,#3�C�+<-�>10@),.), 2[Z�3#�,)&�@+E>10@),.]2E3�=K:�.424:%.I>c24:B";),0@.),P24:K��-8560X-&(2�@:-,
	D/�:�5h> -80�.),
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/ 'NM + � �R. ��/2�
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� �$. � �
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 ),+),M/%:%>6>�:/,f),55"7:F� :%>M+4.4:/,f),0:,$�X-�,f),.4/%>10@),. 24:]513#%,+I�@-8510:,�-�>10@),. Q F ;LI 243%>1:�55"70�.43�:F� �@:7,
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=K:�5h>�+455(<-�>10�, ,'.� ��� ��� � ""!c&�#$! & $&% & ������$����'�(�
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Frustrated Heisenberg Magnets: A Nonperturbative Approach
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Frustrated magnets are a notorious example of where usual perturbative methods fail. Using a nonper-
turbative Wilson-like approach, we get a coherent picture of the physics of frustrated Heisenberg magnets
everywhere between d � 2 and d � 4. We recover all known perturbative results in a single framework
and find the transition to be weakly of first order in d � 3. We compute effective exponents that are in
good agreement with numerical and experimental data.

PACS numbers: 75.10.Hk, 11.10.Hi, 11.15.Tk, 64.60.– i

Understanding the effect of competing interactions in
three-dimensional classical spin systems is one of the
great challenges of condensed matter physics. However,
after twenty five years of investigations, the nature of the
universality class for the phase transition of the simplest
frustrated model, the antiferromagnetic Heisenberg model
on a triangular lattice (AFHT model), is still a strongly
debated question [1]. Because of frustration, the ground
state of the AFHT model is given by a canted con-
figuration—the famous 120± structure—that implies a
matrixlike order parameter [2] and, thus, the possibility
of a new universality class. Experiments performed on
materials which are supposed to belong to the AFHT
universality class display indeed exponents different from
those of the standard O�N� universality class: for VCl2
[3], b � 0.20�2�, g � 1.05�3�, and n � 0.62�5�; for
VBr2 [4], a � 0.30�5�; for CuFUD [5], b � 0.22�2�,
for Fe�S2CN�C2H5�2�2Cl [6–8], b � 0.24�1� and g �

1.16�3�. These results, however, call for several comments.
First, the exponents violate the scaling relations, at least
by 2 standard deviations. Second, they differ significantly
from those obtained by Monte Carlo (MC) simulations per-
formed either directly on the AFHT model �n � 0.59�1�,
g � 1.17�2�, b � 0.29�1�, a � 0.24�2�� or on models
supposedly belonging to the same universality class:
AFHT with rigid constraints �n � 0.504�10�, g �

1.074�29�, b � 0.221�9�, a � 0.488�30��, dihedral (i.e.,
V3,2 Stiefel) models �n � 0.51�1�, g � 1.13�2�, b �
0.193�4�, a � 0.47�3��. See Ref. [9] for a review, and
references therein. Finally, the anomalous dimensions h
obtained by means of scaling relations are found to be
negative in experiments as well as in MC simulations, a
result forbidden by first principles for second order phase
transitions [10]. All of these results are hardly compatible
with the assumption of universality. It has been proposed
that the exponents are, in fact, effective exponents char-
acterizing a very weak first order transition, the so-called
“almost second order phase transition” [11–13].

From the theoretical point of view the situation is also
very unsatisfactory since one does not have a coherent pic-
ture of the expected critical behavior of the AFHT model
between two and four dimensions. On the one hand,

the weak coupling expansion performed on the suitable
Landau-Ginzburg-Wilson (LGW) model in the vicinity of
d � 4 leads to a first order phase transition due to the
lack of a stable fixed point [14–16]. On the other hand,
the low temperature expansion performed around two di-
mensions on the nonlinear sigma (NLs) model predicts a
second order phase transition of the standard O�4��O�3�
universality class [17]. Since there is no indication that
these perturbative results should fail in their respective
domain of validity, i.e., for small e � 4 2 d and small
e � d 2 2, this situation raises two problems. First, and
contrary to what happens in the nonfrustrated case, one
cannot safely predict the three-dimensional behavior from
naive extrapolations of the perturbative results. Although
a direct computation in three dimensions, possible on the
LGW model [18,19], can circumvent this difficulty, such
an approach misses a second fundamental problem: the
incompatibility between the symmetries of the NLs and
LGW models. Indeed, the renormalization group flow
drives the NLs model action towards an O�4� symmetric
regime, more symmetric than the microscopical system, a
phenomenon that cannot occur within all previous treat-
ments of the LGW model (see Ref. [17] and below). The
LGW model is therefore unable to find the O�4� behav-
ior which has been nevertheless observed numerically in
d � 2 [20]. This raises serious doubts on the perturbative
analysis of the LGW model away from d � 4. Recipro-
cally, the perturbative analysis of the NLs model, based
on a Goldstone mode expansion, predicts an O�4��O�3�
fixed point everywhere between d � 2 and d � 4, as for
the N � 4 ferromagnetic model, in contradiction with the
perturbative LGW results and the experimental and numer-
ical situation in d � 3. All of this suggests that nonpertur-
bative features could play a major role and thus imposes
one to go beyond the standard perturbative approaches.

In this Letter we accomplish this program by using the
Wilson renormalization group framework [21]. We obtain
a coherent picture of the physics of the AFHT model ev-
erywhere between d � 2 and d � 4. We find that the
fixed point expected from the NLs model approach ex-
ists indeed in the vicinity of d � 2 but disappears below,
and close to, three dimensions. The transition for AFHT
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in d � 3 is thus weakly first order, contrary to the differ-
ent predictions of both a new universality class [2] and an
O�4��O�3� second order behavior [17]. We obtain effec-
tive exponents compatible with the numerical and experi-
mental data quoted above. For generalization to N . 4

component spins, we find the transition in d � 3 to be
second order with exponents in good agreement with re-
cent extensive MC simulations— contrary to those found
from three loop Padé-Borel resummed series [19].

Our approach relies on the concept of effective aver-
age action [22,23], Gk�f�, which is a coarse grained free
energy where only fluctuations with momenta q $ k have
been integrated out. The field f corresponds to an average
order parameter at scale k, the analog of a magnetization
at this scale. At the scale of the inverse lattice spacing L,
Gk�L is the continuum limit of the lattice Hamiltonian ob-
tained, for example, by means of a Hubbard-Stratonovich
transformation. On the other hand, the usual free energy
G, generating one particle-irreducible correlation function,
is recovered in the limit k ! 0. The k dependence of Gk

is controlled by an exact evolution equation [24,25]:

≠Gk

≠t
�

1

2
Tr

Ω

�G
�2�
k 1 Rk�21 ≠Rk

≠t

æ

, (1)

where t � lnk�L. The trace has to be understood as a
momenta integral as well as a summation over internal
indices. In Eq. (1), Rk is the effective infrared cutoff
which suppresses the propagation of modes with mo-
menta q , k. A convenient cutoff is provided by Rk�q� �

Zq2��exp�q2�k2� 2 1� [24,26], where Z is the field renor-
malization. In Eq. (1), G

�2�
k is the exact field-dependent

inverse propagator, i.e., the second derivative of Gk .
The effective average action Gk is a functional invariant

under the symmetry group of the system and thus depends
on all of the invariants built from the average order parame-
ter. In our case, it is well known that the order parameter
is a set of two vectors �f1 and �f2 which can be gathered
in a real N 3 2 matrix fab for N-component spins [2].
The symmetry of the system is the usual spatial rotation
group O�N� multiplied by an O�2� corresponding to the
symmetry of the underlying triangular lattice [17]. This
O�2� is realized on fab as a right O�2� “rotation” that
turns the �fi into each other. There are two independent
O�N� ≠ O�2� invariants built out of fab: r � Trtff and
t �

1

2 Tr�tff�2 2
1

4 �Trtff�2.
The exact effective average action involves all of the

powers of r, t and of derivative terms, and so Eq. (1) is
a nonlinear functional equation, too difficult to be solved
exactly in general. We therefore need to truncate it. One
possibility is to keep in Gk only the momentum (i.e.,
derivative)-independent part, an approximation called
the local potential approximation (LPA). In the case of
frustrated magnets, this has been considered by Zumbach
[11–13]. This approximation however misses the field
renormalization and worse, as described below, the
phenomenon of enlarged symmetry around d � 2 found

perturbatively in the NLs model [17]. This does not
mean that this approximation is not useful: it is simply, in
essence, unable to answer the question of the matching of
the different perturbative approaches. Another truncation
is, however, possible which preserves this possibility:
it consists of an expansion of Gk around its minimum
in order to keep a finite number of monomials in the
invariants r and t while including the derivative terms
which allow one to recover the different perturbative
results. We choose the simplest such truncation:

Gk �

Z

ddx

Ω
Z

2
=fab=fab 1

v

4
�eabfca=fcb�2

1
l

4

µ
r

2
2 k

∂2

1
m

4
t

æ

, (2)

where �v, l, k, m, Z� are the coupling constants which pa-
rametrize the model. All terms but one— the “current
term” �eabfca=fcb�2 — are very natural and correspond
to those appearing in the usual LGW action that realizes
the symmetry breaking scheme of frustrated magnets. In-
deed for l and m $ 0, the minimum of the action is real-
ized by a configuration of the form fmin

ab �
p

k Rab , where
Rab is a matrix built with two orthonormal N-component
vectors. The symmetry of this minimum is a product of
a diagonal O�2� group and a residual O�N 2 2� group.
The symmetry breaking scheme is thus O�N� ≠ O�2� !
O�N 2 2� ≠ O�2�diag [17]. Note that, for fab � fmin

ab ,
one has r � 2k and t � 0 so that Eq. (2) corresponds
indeed to a quartic expansion around the minimum. The
spectrum in the low temperature phase consists of 2N 2 3

Goldstone modes and three massive modes: one singlet of
mass m1 � kl and one doublet of mass m2 � km which
correspond to fluctuations of the relative angle and of the
norms of the two vectors �f1 and �f2.

Without the current term, the truncation Eq. (2) is, how-
ever, not sufficient in our case. This term plays a crucial
role since, for N � 3, it allows the model to enlarge its
symmetry from O�3� ≠ O�2� to O�3� ≠ O�3� 	 O�4� at
the fixed point around d � 2, leading to the well-known
O�4��O�3� behavior [17]. The current term is systemati-
cally discarded in the perturbative treatment of the LGW
model around four dimensions, for the— correct— reason
that it is power-counting irrelevant. Here we can include
it in our ansatz since it is, in any case, present in the full
effective action Gk and, in fact, we must include it since
it becomes relevant somewhere between two and four di-
mensions. The formalism we use is in charge to decide
where it is important.

Let us emphasize that the effective average action
method leads to nontrivial and/or new results even within
a quartic truncation of Gk . One can mention the Kosterlitz-
Thouless phase transition [27], low energy quantum
chromodynamics [28], the Abelian Higgs model and
superconductivity [29,30], matrix models [31], etc. The
accuracy of the results thus obtained depends on two main
features: (i) the smallness of the anomalous dimension h
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and (ii) the fact that the thermodynamics of the system is
controlled by a unique minimum of Gk .

The flow equations for the different coupling constants
k, l, m, v, and Z are derived by using Eqs. (1) and (2)
along the same lines as in [28]. The explicit recursion
equations are too long to display and not particularly illu-
minating (see [32]). Moreover, they require a numerical
analysis, apart in d � 2 1 e and in d � 4 2 e, where,
as we now see, they get analytically tractable.

The physics around two dimensions.— Around two di-
mensions, one expects that the perturbative “ Goldstone
mode” expansion of the NLs model works well. In the
Goldstone regime, the fluctuations of the modulus of �f1

and �f2 and of their relative angle are frozen. This corre-
sponds to the large mass limit m1r , m2r ! `. In this limit,
our equations greatly simplify since the coupling constants
divide into two sets �k, v, Z� and �l, m� that do not mix.
We only quote here the flow equations for the renormal-
ized coupling constants of the first set:

dkr

dt
� 2�d 2 2 1 h�kr 1

N 2 2

2p
1

1

4p�1 1 krvr �

8

>
>
>
>
>
>
>
>
>
<

>
>
>
>
>
>
>
>
>
:

dvr

dt
� �22 1 d 1 2h�vr 1

1 1 krvr 1 �N 2 1�k2
r v2

r 1 �N 2 2�k3
r v3

r

2k2
r p�1 1 krvr �

(3)

h � 2
d lnZ

dt
�

3 1 4krvr 1 2k2
r v2

r

4krp�1 1 krvr�

These equations admit a fixed point for any N . 2 of co-
ordinates k�

r � 1�e, v�

r � e, while l�

r , m�

r � cst. The
masses m

�

1r , m
�

2r are thus very large, proving the consis-
tency of the limit. In fact, with respect to the change of
variables: h1 � kr and h2 � 2kr �1 1 krvr �, the equa-
tions for kr and vr are exactly those obtained at one loop
in the perturbative analysis of the NLs model [17]. For
N � 3, they admit a fixed point for which the model is
O�4� symmetric.

Let us now recall how this phenomenon of enlarged
symmetry for N � 3 can be understood directly on the
partition function. At the fixed point, the potential gets
infinitely deep so that one recovers the hard constraints
of the NLs model: �f1� �f2 and �f2

1 � �f2
2 � k�

r . For
N � 3, this allows us to rewrite the current term as the
kinetic term of a third vector, the cross product of two oth-
ers: �eabfca=fcb�2 ~ �= �f3�2 with �f3 � �f1 ^ �f2. The

order parameter of the system is then a trihedral of or-
thogonal vectors � �f1, �f2, �f3�. Thus, contrary to what
could be expected from a naive expansion in powers of
the fields, the current term plays a role as important as
the usual kinetic terms. At the fixed point, vr takes a
value such that the three vectors play a symmetric role and
the symmetry breaking scheme is O�3� ≠ O�3��O�3� 	
O�4��O�3� instead of O�3� ≠ O�2��O�2�. Such a result
is of course missed within the LPA [11–13]. There-
fore, the presence of the current term not only improves
the accuracy of the calculation but it is necessary for its
consistency.

The physics around four dimensions.— Around four di-
mensions, we have expanded our equations at leading or-
der in the coupling constants lr and mr . At this order the
current term decouples and we are left with the following
equations for the quartic coupling constants:

dlr

dt
� �24 1 d�lr 1

1

16p2
�4lrmr 1 4m2

r 1 l2
r �4 1 N�� ,

8

>
>
>
<

>
>
>
:

dmr

dt
� �24 1 d�mr 1

1

16p2
�6lrmr 1 Nm2

r � .

(4)

They are those obtained at one loop from the LGW ap-
proach [14]. These flow equations admit a stable fixed
point for N . Nc � 21.8, attesting that the phase transi-
tion is second order. For N , Nc the transition is first
order since no fixed point is found.

To higher orders, Nc depends on the dimension. In
d � 3, three loop calculations resummed in the manner of
Padé-Borel predict Nc�d � 3� � 3.91 [18]. Note, how-
ever, that this calculation exhibits unusual behaviors com-
pared to the O�N� case: the coefficients of the series
do not decrease monotonically and the series themselves
are not alternate [19]. These features reveal the poor
summability of the series. Finally, in the N � 6 case, for

which the transition is second order, the predictions based
on a Padé-Borel resummation, which provides n � 0.575

and g � 1.121 [19], are in clear disagreement with re-
cent numerical simulations, for which n � 0.700�11� and
g � 1.383�36� [19].

From this point of view our approach has several advan-
tages: first, since it matches with the one loop perturbative
results in d � 2 and d � 4 it is likely that the error does
not vary much with the dimension— a fact that has been
confirmed in the O�N� case for which the precision for
a given truncation is almost uniform with d. Second, it
does not rely on a Padé-Borel resummation and therefore
is free of the above-mentionned problems of convergence.
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Of course, our results will change while improving the
ansatz Eq. (2) by incorporating terms of higher order in
fields and derivatives. However, all cases already treated
within the average action method suggest that the lowest
order approximation gives fairly good results, even with
this crude approximation.

The physics between two and four dimensions.— Let us
first study the fate of the fixed point found analytically
in d � 2 1 e for N � 3. By numerically integrating the
flow equations, we find that this stable O�4��O�3� fixed
point describes a smooth trajectory in the coupling constant
space while d is increased. Our flow equations actually
admit another— but unstable— fixed point, which moves
toward the stable fixed point as the dimension is increased.
At a critical dimension dc � 2.87, the two fixed points col-
lapse and disappear. Above dc, no other stable fixed point
is found and we conclude that the transition is first order
in d � 3. We thus show that the O�4��O�3� fixed point
obtained from the NLs model plays no role in the three-
dimensional physics of frustrated magnets, as conjectured,
for example, by David and Jolicœur [33] and Dobry and
Diep [34]. We also discard the possibility of a new uni-
versality class conjectured on the basis of a naive extrapo-
lation of the e � 4 2 d calculation [1,2]. The proximity
of dc with d � 3, however, lets open the possibility of a
very weak first order phase transition with effective criti-
cal exponents. This behavior manifests itself in our equa-
tions by the existence of a minimum around which the flow
slows down. This characterizes a very large, although fi-
nite, correlation length j. A rough estimate of this corre-
lation length— a few hundred lattice spacings— indicates
that a pseudoscaling behavior can be observed although j
is not large enough to ensure a true universality. This could
explain the broad spectrum of effective critical exponents
found in experiments and numerical simulations. Although
the flow equations do not have a fixed point, we are able to
compute effective exponents by linearizing the flow equa-
tions around the minimum. We recover here the phenome-
non of almost second order phase transition first introduced
by Zumbach [11–13] within the LPA. To get accurate re-
sults we have to take into account the f6-like terms in
our ansatz. We find n � 0.53, g � 1.03, and b � 0.28,
which lie in between the various sets of exponents found
experimentally and numerically (see above). For compari-
son, Zumbach found n � 0.63 in the LPA [11–13], the
difference being mainly due to the anomalous dimension.

Finally, we find a true fixed point in d � 3 for N

larger than a critical value Nc�d � 3� � 4. For N � 6,
we get n � 0.74 and g � 1.45 which compare well with
the Monte Carlo data n � 0.700�11� and g � 1.383�36�
[19]. They are close to the LPA results, where n � 0.76

[12], and much better than those obtained by a three
loop calculation in d � 3 [19] (see above). We have
checked that our exponents do not vary significantly when
monomials of order 6 in the fields are included in the
ansatz Eq. (2).
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We investigate the principal chiral model between two and four dimensions by means of a nonperturbative
Wilson-like renormalization-group equation. We are thus able to follow the evolution of the effective coupling
constants within this whole range of dimensions without having recourse to any kind of small parameter
expansion. This allows us to identify its three-dimensional critical physics and to solve the long-standing
discrepancy between the different perturbative approaches that characterizes the class of models to which the
principal chiral model belongs.

The field theoretical approach to critical phenomena has
provided one of the greatest achievements of theoretical
physics in the past thirty years.1 This program has been suc-
cessfully applied to the SO(N)/SO(N21) spin systems for
which a coherent picture has emerged from the various
perturbative ~weak-coupling, low-temperature, 1/N)
expansions,2 as well as nonperturbative methods.1,3–7 How-
ever, for many systems, such a satisfactory understanding
has not yet been reached. This is actually the case of almost
all models whose order parameter is not simply a vector and
whose symmetry breaking pattern departs from the usual
SO(N)/SO(N21) scheme. Among them are frustrated
antiferromagnets,8–11 the dipole-locked phase of superfluid
3He,12,13 superconductors,14,15 Josephson junction arrays,16

electroweak phase transition,17,18 smectic liquid crystal,21

etc. For such systems, the different perturbative predictions
conflict. On the one hand, the weak coupling analysis per-
formed around four dimensions on the Landau-Ginzburg-
Wilson ~LGW! model generally predicts a first order phase
transition due to the lack of a stable fixed point.14,13,22,18 On
the other hand, the low temperature expansion performed
around two dimensions by means of the corresponding non-
linear sigma (NLs) model predicts a fixed point in d52
1e dimensions, so that a second order phase transition is
expected.23,24,10 Finally, the results obtained from numerical
and experimental studies in three dimensions vary from first
to second order depending on the system. The disagreement
between the perturbative approaches prevents one from
safely extrapolating any of the perturbative results in d53.
Therefore, contrary to the SO(N)/SO(N21) case, the usual
perturbative methods fail to provide the general picture of
the critical physics of these systems. This problem clearly
requires nonperturbative approaches. In this paper, we study
the principal chiral model, the archetype of such a situation,
by means of a Wilson exact renormalization group approach,
a very efficient method to go beyond perturbation theory. A
coherent scheme emerges, which might well be generic. The
key point is that a nonperturbative fixed point is found, the
presence of which allows us to remove the discrepancy be-
tween the perturbative results in d52 and d54. For the
principal chiral model, this fixed point coalesces with the
NLs fixed point and they both disappear in a dimension

smaller than 3 leading to predict a first order phase transition
in d53, in agreement with previous numerical works.25

The principal chiral model pertains, among others, to
magnets with noncollinear spin ordering26,10 as well as su-
perfluid 3He.13,12 It describes the physics of systems whose
order parameter consists in a triad of orthonormal three-
component vectors R5(e1 ,e2 ,e3) or, equivalently, in a rota-
tion matrix. The lattice Hamiltonian of the principal chiral
model is given by that of SO(3) or O(3) rotation matrices,
interacting ferromagnetically:

H52J(
^i , j&

(
a51

3

ea
i .ea

j
52J(

^i , j&
Tr$ tR iR j%, ~1!

with J.0, tR iR i
51 and detR i

561 on each site. Note that
for frustrated magnets and 3He the further constraint detR i

511 should or should not be added, depending on the un-
derlying microscopic system. For the sake of simplicity, we
discard this constraint in the following and let the determi-
nant fluctuate. The Hamiltonian ~1! is thus invariant under
the SO(3) ^ O(3) group of left UPSO(3) and right V
PO(3) global transformations: R i

→UR iV . In the low tem-
perature phase, the residual symmetry group consists in a
diagonal SO(3) so that the symmetry breaking scheme is
given by SO(3) ^ O(3)→SO(3). The order parameter space
of the model thus identifies with the O(3) manifold.

Beyond its physical interest, the principal chiral model
provides—as a direct generalization of the O(N) vector
model to matrices—the simplest example lying in the class
of models depicted above: its NLs model analysis exhibits a
fixed point in d521e ,23,24,10 so that a second order phase
transition is expected, whereas the weak coupling expansion
performed in d542e on the LGW model rather suggests a
first order phase transition induced by fluctuations since no
fixed point is identified.27 In addition, the 1/N expansion
predicts a continuous phase transition everywhere between
two and four dimensions27 in contradiction with the N53
case in d542e . Finally, the investigations by Monte Carlo
simulations of the O(3) model largely favor a pronounced
first order phase transition in three dimensions.25

Let us now briefly come back to the different perturbative
approaches, their domain of validity and drawbacks. As for
the e5d22 expansion, the crucial fact is that the perturba-
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tive b function of a NLs model associated with the symme-
try breaking scheme G→H only depends on the local geo-
metrical structure of the manifold G/H .24 It is therefore
insensitive to its topology. For the principal chiral model, the
O(3) manifold is locally isomorphic to the four dimensional
sphere S3

5SO(4)/SO(3) whereas the two manifolds glo-
bally differ since P0„O(3)…5P1„O(3)…5Z2 , S3 being free
of topological defects. Therefore, the principal chiral model
and the N54 vector model have the same perturbative b
function23,28 although their low energy spectra differ by to-
pological excitations. This raises serious doubts on the valid-
ity of the predictions based on the NLs model approach, at
least at sufficiently high temperature where these excitations
are activated. On the other hand, the perturbative b function
of the LGW model near d54 is not ‘‘geometrical’’ since it
depends on the representation of G spanned by the order
parameter and could be sensitive to the topological degrees
of freedom. Let us however emphasize that there is no gen-
eral consensus on the ability of the perturbative treatment of
the LGW model to deal with these topological degrees of
freedom. In our case, both the LGW model and Monte Carlo
simulations predict a first order phase transition, but this
agreement should not be overestimated, since the absence of
a fixed point near four dimensions is generally a poor infor-
mation about the three-dimensional physics. Indeed several
systems, among which type-II superconductors, are sus-
pected to undergo a second order phase transition in three
dimensions15,29 although no fixed point is found around four
dimensions. For such models, a nonperturbative approach in
three dimensions30,31 has proven the unreliability of the e
542d expansion, extrapolated to e of order 1. The same
situation is encountered for electroweak phase transition.18

See, however, Refs. 19 and 20. All these features show the
necessity to go beyond perturbation theory.

We perform here a nonperturbative approach of this prob-
lem by means of an exact Wilson-like renormalization group
equation. We use the concept of effective average action
Gk@f# ,32,33 which corresponds to a coarse-grained free en-
ergy functional and is obtained by integrating out all Fourier
components of the classical field f with momenta q>k . The
usual effective action—generating one particle-irreducible
correlation functions—is then recovered in the limit k→0.
The k dependence of Gk is described by an exact evolution
equation, the Legendre transformed of the Polchinski equa-
tion: 34–36

]Gk

]t
5

1

2
TrH ~Gk

(2)
1Rk!21

]Rk

]t J , ~2!

where t5lnk/L and L is an ultraviolet cutoff. The trace has
to be understood as a momenta integral as well as a summa-
tion over internal indices. In Eq. ~2!, Rk is the effective in-
frared cutoff which suppresses the propagation of modes
with momenta q,k . A convenient cutoff is provided by36,37

Rk~q !5

Zkq2

eq2/k2
21

, ~3!

where Zk is the field renormalization. In Eq. ~2!, Gk
(2) is the

exact field-dependent inverse propagator—i.e., the second
derivative of the effective average action Gk . This is what

provides the nonperturbative content of the equation and its
efficiency to recover critical exponents of the three-
dimensional Heisenberg model,38,6 to investigate the
Kosterlitz-phase transition,39 the physics of super-
conductors,30,31 first order phase transition,40 low energy
QCD,41 Yang-Mills theory,42 etc.

Let us now deal with the principal chiral model. The exact
evolution equation ~2! is a nonlinear functional differential
equation, far too difficult to be solved exactly. We must trun-
cate Gk in order to keep a manageable number of coupling
constants. We consider here a general SO(3) ^ O(3) quartic
effective action:

Gk5E ddxH 1

2
Zk]mfab]mfab1

l

12
~r23k !2

1mtJ ,

~4!

where fab is a real 333 matrix while r5Tr tff and t
51/6(Tr tff)2

21/2Tr ( tff)2 are both SO(3) ^ O(3) in-
variants. In Eq. ~4! we have neglected all terms with more
than two derivatives and derivative terms such as ]mr]mr ,
assumed to be less relevant. For l>0 and m<0, the mini-
mum of the theory is realized by a configuration of the form
fab

min
5AkRab , Rab being a rotation matrix. The symmetry of

the minimum is a diagonal SO(3) group so that the symme-
try breaking scheme is SO(3) ^ O(3)/SO(3). Note that for
fab5fab

min one has r53k and t50 so that Eq. ~4! corre-
sponds to a quartic expansion around this minimum.

The spectrum of the theory in the broken phase is ob-
tained by studying small fluctuations around fab

min . It consists
in a triplet of Goldstone modes—corresponding to the three
broken generators of the O(3) group—and six massive
modes related to the fluctuations of length and of relative
angles of the axes of the matrix fab : a quintuplet with mass
m1524mk and a singlet with mass m252lk .

The coupling constants k , l and m , in the ordered phase,
are defined by

dGk

dr
U

f
ab
min

50, l56
d2Gk

dr2 Uf
ab
min, m5

dGk

dt
U

f
ab
min

. ~5!

Their k dependence is obtained by taking the t derivative of
these relations, by using Eq. ~2! and the ansatz Eq. ~4!. The
flow for the field-renormalization Zk , h52dlnZk /dt is com-
puted along the same line ~cf. Ref. 41!.

The fixed points show up for dimensionless renormalized
quantities:

kr5Zkk22dk , lr5Zk
22k (d24)/2l , mr5Zk

23/2k (d26)/2m .
~6!

In terms of these parameters, we have obtained, after some
work, the recursion equations in the ordered phase:

dkr

dt
52~d221h !kr2vdF2l1

d~0 !12l1
d~mr2

!

1

10

3lr
~lr24mr!l1

d~mr1
!G ,
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dlr

dt
5~d2412h !lr2vdF2lr

2l2
d~0 !16lr

2l2
d~mr2

!

1

10

3
~lr24mr!

2l2
d~mr1

!G ,

dmr

dt
5~d2412h !mr1vdmrF3

2

l1
d~0 !

kr
121mrl2

d~mr1
!

1mrl2
d~0 !1

4~lr2mr!

~lr12mr!

l1
d~mr2

!

kr

2

~11lr22mr!

2~lr12mr!

l1
d~mr1

!

kr
G , ~7!

h52

4vd

3d
@20mr

2krm2,2
d ~0,mr1

!14lr
2krm2,2

d ~0,mr2
!# ,

where vd
21

52d11pd/2G(d/2), mr1
524mrkr, and mr2

52lrkr . In Eq. ~7! we have used the dimensionless
‘‘threshold functions’’:6

ln
d~v !5

n

2E0

`

dyyd/2s@y~11r !1v#2(n11),

m2,2
d ~0,v !52

1

2E0

`

dyyd/2
]̂

]t

~11r1yr8!2

@y~11r !#2@y~11r !1v#2

~8!

with y5q2/k2, r51/(ey
21) and s522yey/(ey

21)2. In
Eq. ~8!, ]̂/]t acts only on the regulator r(y). These threshold
functions encode the non perturbative aspect of the recursion
equations ~7!. As we now see, they also control the decou-
pling of the massive modes of the theory.

The physics around two dimensions. Let us first show how
our recursion equations allow us to recover the predictions of
the NLs model around two dimensions. In the vicinity of
d52, we expect the existence of a regime where the physics
is controlled by Goldstone modes, i.e., where the massive
fluctuations are frozen. This regime is defined through the
limit of large mass: mr1

and mr2
→` . Using the dominant

behavior of m2,2
d52(0,v) when v→`: m2,2

d52(0,v).22v22,
one gets

h.
3

8pkr
. ~9!

On the other hand, the dominant contribution to the flow of
kr in this limit is given by

dkr

dt
.2~d221h !kr22vdl1

d~0 ! ~10!

since ln
d(v)}v2(n11) when v→` . Using l1

d52(0)522 and
combining Eq. ~9! and Eq. ~10! one obtains the flow for kr
around two dimensions:

dkr

dt
52ekr1

1

8p
, ~11!

with e5d22. This is exactly the expected result provided
by the low temperature expansion of the principal chiral
model to first order.28,23 Note that the correspondence with
the ‘‘temperature’’ T of the NLs model is obtained by the
substitution kr→1/T . Equation ~11! predicts a fixed point at
a temperature T*51/kr*58pe of the SO(4)/SO(3) univer-
sality class. We however emphasize that, if the existence of
this fixed point is trustable in the immediate vicinity of two
dimensions, where a Goldstone mode expansion is safe, it
might be destabilized by nonperturbative effects away from
two dimensions where the critical temperature T* is finite.

The physics around four dimensions. The weak-coupling
perturbative expansion around four dimensions for the LGW
action is recovered in the linear regime corresponding to
small masses: mr1

, mr2
!1. One then has to perform an ex-

pansion in powers of these masses. Using ln
d(v).ln

d(0)
2nvln11

d (0) for v!1, and l2
d54(0)522 we find h

5O(mr
2 ,lr

2) and

dlr

dt
52elr1

1

8p2 S 17

3
lr

2
2

40

3
lrmr1

80

3
mr

2D ,

dmr

dt
52emr1

1

8p2 ~212mr
2
14lrmr!, ~12!

with e542d . This is the result found by means of a direct
weak coupling expansion.27 We recall that these equations
admit no fixed point around d54.

The physics between two and four dimensions. We have
numerically analyzed the flow equations ~7! by varying the
dimension between d52 and d54. We have identified the
different fixed points and studied their stability. Note first
that for m50, Eq. ~4! is the action of the O(9)/O(8) vector
model. As expected, we find the corresponding Wilson-
Fisher fixed point, everywhere between two and four dimen-
sions. The situation is far more unusual for the principal
chiral model. Around two dimensions, we locate a stable
fixed point C1 characterized by kr*.1/8pe ~see Fig. 1! and
h.3e with e5d22, which identifies with the standard
SO(4)/SO(3)NLs model fixed point. The coupling con-
stants lr* and mr* being finite at leading order in e , the

FIG. 1. kr* as a function of d for the fixed points C1 and C2 .
The fixed point C2 exists only between d158/3 and d2.2.83
where it annihilates with the principal chiral fixed point C1 . Above
d2 no fixed point is found.
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masses mr1
and mr2

diverge like 1/e , which justifies the
Goldstone mode treatment for this model. This situation re-
mains qualitatively unchanged until the dimension d158/3 is
reached. At this particular value of d emerges a new and
unstable fixed point C2 ~Fig. 1! whose coordinates behave
like kr*.1/e8, lr*.e8

3 and mr*.const, where e85d28/3,
which corresponds to mr1

→` and mr2
→0. This behavior of

the coupling constants as well as the rational value 8/3 can
be obtained analytically from the flow equations ~7!. As the
dimension d is increased, the two fixed points get closer,
coalesce and finally disappear at d2.2.83. Above this di-
mension no fixed point is found. The flow exhibits a runaway
towards an instability region, which can be interpreted as a
first order behavior. This result extends up to four dimen-
sions, in agreement with the weak coupling expansion.27

In conclusion, our approach, based on the concept of av-
erage action, allows us to overcome the difficulties of pertur-
bation theory and to obtain a coherent picture of the physics
of the principal chiral model everywhere between two and
four dimensions. Our results agree with all previous pertur-
bative results28,27,23 and coincide with the numerical predic-
tion of a first order phase transition in three dimensions.25

Previous studies of other models performed with the same
method43 lead us to believe on the robustness of our results
beyond our truncation Eq. ~4!. We conjecture that the ap-
pearence of a fixed point and its subsequent annihilation with
the chiral fixed point is a generic phenomenon. This can be
substantiated by the observation that for generalizations of
the principal chiral model (n3p matrices of real or complex
fields, scalar electrodynamics, etc.! perturbative studies per-
formed around four dimensions exhibit the same kind of an-
nihilation of two fixed points.13,18,22,27,44 The simplest as-
sumption is that for all those models the analog of the C1

fixed point reaches two dimensions and identifies with that of
the NLs model whereas the other fixed point C2 vanishes
with an infinite value of kr* in a non trivial dimension d
.2. Finally, the precise dimension d2 where the two fixed
points annihilate should be model-dependent. Whether it is
greater, smaller or slightly smaller than three will imply the
order of the transition in d53 to be second, first or almost
second order.

We thank J. Vidal for a careful reading of the manuscript.
LPTHE is a laboratoire associé au CNRS UMR 7589.
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