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&0.6'4,-+4,+&,-13,+,&2/'7%(.+4,-+%(%/7-,13-+-,3'(.+4'(*+0*%3.0,-+4,+*,..,+.69-,>+Z(+3,J%(*6,;+1(+

40.,*.,13+,-.+&')(-+230*)-;+&%)-+2,3&,.+1(+-1)J)+*'(.)(1>+#,+@,-')(+4,+*'(*,J')3+4,-+*%2.,13-+

-0/,*.)5-+,-.+%22170+2%3+1(,+0.14,+4,+&%3*60+30%/)-0,+2%3+/%+-'*)0.0+^+‚k#Z+?,J,/'22,&,(. +e+2'13+

/,+*'&2.,+4,+/$1()J,3-).0+i),33,+,.+m%3),+U13),+KwimUL+,(+<""H+:!"= >+U,..,+0.14,+*'&2'3.%).+/,+

.0&')8(%8,+4,+/%+-'*)0.0+^+x)8%3'+Z(8)(,,3)(8+e;+/,+*'(*,2.,13+6)-.'3)O1,+41+23,&),3+*%2.,13+4,+

8%G;+/,+j%81*6)> +U,..,+-'*)0.0+-$,-.+4).+)(.03,--0,+2%3+1(+23'*040+2,3&,..%(.+/%+30%/)-%.)'(+4$1(+

*%2.,13+4$%&&'()%*+230-,(.%(.+/,-+O1%/).0-+-1)J%(.,-+R+1(+5'(*.)'((,&,(.+F+.,&203%.13,+%&@)%(.,+,.+

%J,*+1(,+5%)@/,+-,(-)@)/).0+F+/$61&)4).0>+i%3+%)//,13-;+2'13+1(,+23'41*.)'(+,(+&%--,+F+5%)@/,+*'•.+1(+

23'*040+4$0/%@'3%.)'(+-)&2/,;+^+%+8''4+23'*,--%@)/).7+e;+,-.+,(+80(03%/+3,*6,3*60>+#$'@p,*.)5+4,+('.3,+

0.14,+-,3%+4'(*+4,+23'2'-,3+1(+*%2.,13+O1)+302'(43%+F+*,-+%..,(.,->

*7;))))!#$&(/'-)4()<#=>)<?.?'#3%&?-

#%+&,-13,+4,+83%(4,13-+267-)O1,-+,-.+1(,+4)-*)2/)(,+F+2%3.+,(.)93,+%J,*+-'(+23'23,+J'*%@1/%)3,>+

U,//,E*)+-$%22/)O1,+%1--)+@),(+F+/%+&,-13,+4,+.,&203%.13,+,.+4,+23,--)'(+O1$F+*,//,+4,+*'(*,(.3%.)'(-+

,(+8%G>+?%(-+*,..,+2%3.),+('1-+%//'(-+%@'34,3+/%+&,-13,+*%2.,13+,(+('1-+/)&).%(.+%1W+%22/)*%.)'(-+

*%2.,13-+4,+8%G;+('.3,+-1p,.+4$0.14,>

*7;7*)8#)5(-/'()49/.()<'#.4(/')$"A-%J/()(&)-#)&'#.-4/:&%0.

w(+*%2.,13+,-.+1(+4)-2'-).)5+O1)+2,3&,.+4,+*'(J,3.)3+1(,+83%(4,13+267-)O1,;+/, (05$32"<95;+,(+1(,+

83%(4,13+,W2/').%@/,;+/%(=2"<9532(95($/2+85(:!!= >+U,..,+*'(J,3-)'(+,-.+%22,/0,+/%++2"<$93;+8/<+,.+

,-.+,55,*.10,+2%3+/,++2"<$93;+532>+#%+83%(4,13+4,+-'3.),+,-.+40-)8(0,+2%3+C$,.+-$0*3).+R+

C& : ! 0 KD2KDYK>>>"

'~ (0 +,-.+/,+&,-13%(4,+,.+/,-+J%/,13-+D;(4,-+=2"<9532$(9G8<H435<;5>

<!



#,-+83%(4,13-+4$)(5/1,(*,+-'(.+4,-+J%3)%@/,-+/)0,-+F+4$%1.3,-+83%(4,13-+267-)O1,-+4)5503,(.,-+41+

&,-13%(4,> + U,- + 83%(4,13- + 2,1J,(. + 2,3.13@,3 + /% + 83%(4,13 + 4, + -'3.), + 4$1( + *%2.,13 + -1)J%(. + -,-+

*'(4).)'(-+4$,&2/')>+Y/+-$%8).+4,+/%+.,&203%.13,;+/%+23,--)'(;+/$61&)4).0+,.+/,-+,-29*,-+*6)&)O1,-+

)(., 3503,(.,-+K5)8>+ML>

!"#$%&'C'<$I*L)0/$C41'D52A+,$-+$56/1C-+*5,+63

?%(-+('.3,+0.14,+ /,+&,-13%(4,+,-.+ /%+*'(*,(.3%.)'(+ ,(+%&&'()%*+4%(-+/$%)3+,.+ /,+ .3%(-41*.,13+

,&2/'70+,-.+1(+30-)-.'3>+U,+&'4,+4,+.3%(-41*.)'(+-,3%+,W2/)O10+2/1-+,(+40.%)/+4%(-+/,+*6%2).3,+YY+,.+

/%+&)-,+,(+5'3&,+4,-+*%2.,13-+%1+*6%2).3,+YYY>

*7;7;) ,(-/'()(.):0.&%./

?%(-+/%+&%p'3).0+4,-+*%-;+/%+&,-13,+*%2.,13;+*$,-.EFE4)3,+/%+/,*.13,+4,+/%+83%(4,13+4,+-'3.),;+,-.+

,55,*.10,+,(+*'(.)(1>+U,2,(4%(.;+4%(-+/,+*%-+4,-+*%2.,13-+4,+8%G;+/$%4-'32.)'(+4,-+&'/0*1/,-+-13+/%+

*'1*6,+-,(-)@/,+,.+/,13+4)551-)'(+)(41)-,(.+1(+.,&2-+4,+/%.,(*,+%J%(.+/$'@-,3J%.)'(+4$1(,+302'(-,+

-.%@/,>+T)(-)+/,++50A$(95(2:A/<$5+41+*%2.,13+K5)8>+VL+402,(4+23)(*)2%/,&,(.+41+.,&2-+O1,+23,(4+/%+

*'1*6,+-,(-)@/,+2'13+%4-'3@,3+'1+40-'3@,3+/,+8%G+*)@/,+F+-%+-135%*,+%J%(.+4$%..,)(43,+/$0O1)/)@3,>

<<



!"#$%& ' D$% $J6/1-,+6 $ -, $ C'652, $ ,1 $ :'1*52'1 $ -+ $ 5,0DC3 $ U2::)6,15,C$
*'1*,156/52'1CK$!EK$!8$,5$!B$-,$=/7$*2Q(,$C'15$20D'C),C$R$+1,$*'+*L,$
C,1C2Q(,3

#,+.,&2-+4,+302'(-,+4$1(+*%2.,13+,-.+40.,3&)(0+2%3+/%+&,-13,+41+.,&2-+,(.3,+4,1W+0.%.-+-.%@/,-+/'3-+

4$1(+*6%(8,&,(.+4,+*'(*,(.3%.)'(>+w(+0.%.+,-.+*'(-)4030+*'&&,+-.%@/,+/'3-O1,+/%+83%(4,13+4,+-'3.),+

%+%..,)(.+N"+o+4,+/%+J%/,13+5)(%/,+S+'(+2%3/,+4,+.,&2-+4,+302'(-,+F+N"+o;+('.0+ƒN">+U,..,+J%/,13+-,+

3,.3'1J,+4%(-+/,-+4'*1&,(.%.)'(-+*'(-.31*.,13->+U,2,(4%(.;+/,+.,&2-+(0*,--%)3,+2'13+%..,)(43,+1(+

^+0O1)/)@3,+e+,-.+402,(4%(.+41+('&@3,+4,+-).,-+%**,--)@/,-+%1W+&'/0*1/,-+4,+8%G>+U,+('&@3,;+

40.,3&)(0+2%3+/%+.6,3&'47(%&)O1,;+402,(4+4,+/%+.,&203%.13,+,.+4,+/%+23,--)'(>+#,+('&@3,+.'.%/+4,+

-).,-+)&2'-,+1(,+/)&).,+-1203),13,+O1)+405)().+/% +="005(95(05$325+ 41+*%2.,13;+-').+/%+J%/,13+

&%W)&%/,+&,-130,+2%3+/,+4)-2'-).)5>+#,+.,&2-+4,+302'(-,+4$1(+*%2.,13+5'(*.)'((%(.+,(+*'(.)(1+J%3),+

*%3+/,+.,&2-+4,+&)-,+F+/$0O1)/)@3,+402,(4+41+()J,%1+4,+*'(*,(.3%.)'(+4,+/$0.%.+230*04,(.>+w(+%1.3,+

)(*'(J0(),(.+4,+/$,W2'-).)'(+*'(.)(1,+,-.+/,+J),)//)--,&,(.+4,+/%+*'1*6,+-,(-)@/,+O1)+23'J'O1,+1(,+

403)J,+4,+/$0.%.+4$0O1)/)@3,>+T1+*'13-+41+.,&2-;+,.+-1)J%(.+/$6)-.')3,+41+*%2.,13;+/%+83%(4,13+4,+-'3.),+

(,+-,3%+2/1-+*'&2%3%@/,+%J,*+/,+&,-13%(4,>+k(+4).+4%(-+*,+*%-+O1$)/+7+%+23'@/9&,+4,+2:A:+"6848+:+4,+

/%+&,-13,+K5)8>+VL>

<C



*7;7@)8#)5?&"04()4()5(-/'()$?'%04%J/(

#%+&0.6'4,+203)'4)O1,+4)5593,+4,+/%+&0.6'4,+*'(.)(1,+*%3+,//,+/)&).,+/,+.,&2-+4$,W2'-).)'(+%1+8%G+

*)@/,+%J%(.+4$%..,)(43,+/%+-%.13%.)'(+41+*%2.,13>+U,*)+2,3&,.+4$%&0/)'3,3+/%+3020.%@)/).0+4,+/%+&,-13,+

,(+4)&)(1%(.+/,-+260('&9(,-+4$%4-'32.)'(+)330J,3-)@/,+-13+/%+*'1*6,+-,(-)@/,+,.+4'(*+4$%18&,(.,3+

-'(+,-203%(*,+4,+J),>+U'(*39.,&,(.;+*,/%+*'(-)-.,+F+)&2'-,3+4,1W+203)'4,-+4)-.)(*.,-+O1,+/$'(+

('&&,+^ +,W2'-).)'( +e+,.++̂3,2'- +e>+?13%(.+/%+203)'4,+4$,W2'-).)'(+/%+*'1*6,+-,(-)@/,+,-.+,W2'-0,+F+

1(+0*6%(.)//'(+*'(.,(%(.+/,+8%G+*)@/,+F+&,-13,3+4)/10+4%(-+1(+8%G+4,+30503,(*,>+u1**94,+1(,+203)'4,+

4,+3,2'-+4%(-+/,+8%G+4,+30503,(*,+O1)+(,+*'(.),(.+2%-+4,+8%G+*)@/,+K5)8>+tL>

!"#$%&'E'% $I*L)0/$-.+1,$6)D'1C,$*/D5,+6K$'Z$(/$=6/1-,+6$-,$C'652,$ ,C5$
6,D6)C,15),$,1$:'1*52'1$-+$5,0DCK$2((+C56/15$(/$0)5L'-,$-41/02A+,K$/#,*$2*2$
-,+;$*4*(,C$,;D'C252'1$[$6,D'C3

?%(-+/%+5)813,+D+'(+2,1.+'@-,3J,3+4,-+-1**,--)'(-+4,+.3')-+*7*/,-+,W2'-).)'(+\+3,2'-+2'13+.3')-+

*'(*,(.3%.)'(-;+ !8 ;+!B +,.+!" >+U'(.3%)3,&,(.+F+/%+&0.6'4,+*'(.)(1,;+/$%*O1)-).)'(+4,+/%+83%(4,13+4,+

-'3.),+4%(-+/%+&0.6'4,+203)'4)O1,+(,+4'((,+2%-+1(,+J%/,13+23'2'3.)'((,//,+%1W+*'(*,(.3%.)'(->+

U7*/,+%239-+*7*/,;+ '(+ '@-,3J,+O1,+/%+83%(4,13+4,+-'3.),+F+/%+5)(+4,+*6%O1,+,W2'-).)'(+403)J,;+

(08%.)J,&,(.+2'13+!8 +,.+2'-).)J,&,(.+2'13+!" +K5)8>+DL>

<M



!"#$%&'F$%$I*L)0/$-.+1,$6)D'1C,$*/D5,+6K$'Z$(/$=6/1-,+6$-,$C'652,$ ,C5$
6,D6)C,15),$,1$:'1*52'1$-+$5,0DC$('6CA+,$(/$C+6:/*,$C,1C2Q(,$,C5$,;D'C),$R$"$
*4*(,C$,;D'C252'1$[$6,D'C$D'+6$"$*'1*,156/52'1C$-2::)6,15,CK$/#,*$!8$\$!B$\$
!"3

#%+83%(4,13+4,+-'3.),+,-.+-'1&)-,+F+/$6)-.'3)O1,+4,-+4)5503,(.,-+,W2'-).)'(-;+*,+O1)+/%+3,(4+('(+

,W2/').%@/,+4)3,*.,&,(.>+U$,-.+/%+4)5503,(*,+,(.3,+/%+J%/,13+4,+/%+83%(4,13+4,+-'3.),+F+/%+5)(+4$1(,+

203)'4,+,.+-%+J%/,13+%1+40@1.+4,+*,..,+203)'4,+4$,W2'-).)'(+'1+3,2'-+K]$^$C1_C1_8L+O1)+*'(-.).1,+/%+

302'(-,+*%2.,13>+U,2,(4%(.;+/%+&0.6'4,+/%+2/1-+2,3.)(,(.,+2'13+'@.,()3+1(,+83%(4,13+23'2'3.)'((,//,+

%1+&,-13%(4,+,-.+4,+*%/*1/,3+-%+302'(-,+3,/%.)J,+KvvL+F+/%+5)(+4,+*6%O1,+203)'4,+4$,W2'-).)'(+,.+4,+

3,2'->

]] &
C1$ C1$ !

C1$ !

' !""

'~+/%+]] +,-.+/%+302'(-,+3,/%.)J,+,(+o;+C1+/,+-)8(%/+,(+5)(+4,+203)'4,+,.+C1_8+/,+-)8(%/+%1+40@1.+4,+/%+

203)'4,>

<V



#%+83%(4,13+4,+-'3.),+5)813,+D+,-.+%)(-)+*'(J,3.),+,(+vv+4%(-+/%+5)813,+H+'~+/,-+vv-+4,-+203)'4,-+

4$,W2'-).)'(+K,(+@/,1L+,.+4,+3,2'-+K,(+3'18,L+-'(.+3,230-,(.0,-+,(+5'(*.)'(+41+.,&2->

!"#$%& ' G$% $I*L)0/ $ -, $ (/ $ 6)D'1C, $ 6,(/52#,$ ,1 $ :'1*52'1 $ -+ $ 5,0DC $ -,$ (/$
=6/1-,+6$-,$C'652,$-,$(/$:2=+6,$`3

?%(-+ /$)40%/+ /,-+vv-+4'((,(.+4,-+302'(-,-+23'2'3.)'((,//,-+F+/%+*'(*,(.3%.)'(>+U,..,+&0.6'4,+

2,3&,.+)(.1).)J,&,(.+4,+*'(*/13,+,(+'@-,3J%(.+/,-+&%3*6,-+,(+5)8>+H+O1,+/,-+.3')-+2%/),3-+-'(.+

23'2'3.)'((,/-+%1W+*'(*,(.3%.)'(-+!8 ;+!B +,.+!" +,.+O1,+/,-+&,-13,-+-'(.+3,23'41*.)@/,-+*7*/,+%239-+

*7*/,> + k( + *'(-.%., + O1, + *, + .3%).,&,(. + 4, + 4'((0,- + 2,3&,. + 4, + -$%553%(*6)3 + 4, + /$6)-.'3)O1, + 4,-+

,W2'-).)'(-+ ,(+5)813,+D+,.+O1,+/,-+vv-+4,-+203)'4,-+4,+3,2'-+2,1J,(.+ ,//,-+%1--)+5'13()3+1(,+

)(5'3&%.)'(>+U,2,(4%(.;+)/+,-.+F+('.,3+O1,+/'3-O1$,//,-+-'(.+(08%.)J,-+/,-+vv-+-'(.+/)&).0,-+F+E!""+o;+

*,+O1)+%+2'13+,55,.+4,+*'&23,--,3+/%+302'(-,+4,-+*'13@,-+4,+vv+,(+5'(*.)'(+4,+/%+*'(*,(.3%.)'(>+Z(+

,55,.;+-)+C1+ ,-.+.39-+)(503),13+F+C1_8+ /%+vv+.,(4+J,3-+E!""o>+?%(-+*,.+,W,&2/,+K5)8>+HL;+)/+,-.+4'(*+

230503%@/,+4$1.)/)-,3+/,-+vv-+40.,3&)(0-+2,(4%(.+/%+203)'4,+4,+3,2'->+w(,+%1.3,+3,&%3O1,+)&2'3.%(.,+

-13+*,..,+ &0.6'4,+ ,-.+/,+*6')W+41+.,&2-+4$,W2'-).)'(+ ,.+4,+3,2'->+w(+.,&2-+/'(8+%&0/)'3,+ /%+

-,(-)@)/).0 + 41 + 4)-2'-).)5 + %1 + 8%G + *)@/,; + &%)- + %18&,(., + /, + .,&2- + 4$%*O1)-).)'( + ,. + /,- + 3)-O1,-+

<t



4$)330J,3-)@)/).0>+T)(-);+1(+p1-.,+3%.)'+,(.3,+/,+.,&2-+4$%*O1)-).)'(+,.+/%+-,(-)@)/).0+40-)30,+4').+r.3,+

%4%2.0+F+/$%22/)*%.)'(+J)-0,>+#,-+.,&2-++*6')-)-+2'13+*,..,+0.14,+-'(.+4,+!+&)(+4$,W2'-).)'(+,.+M+&)(+

4,+3,2'->+U,+3%22'3.+!\M;+&%)(.,(1+2,(4%(.+.'1.,+/%+4130,+4,+/$0.14,+%5)(+4,+8%34,3+1(+2')(.+4,+

*'&2%3%)-'(;+2,3&,.+4$'@-,3J,3+1(,+@'((,+30J,3-)@)/).0+4,-+0*6%(.)//'(-+,&2/'70-+%1+*'13-+4,-+

,W203),(*,->

*7;7C),(-/'()4()39#550.%#:)(&)-(.-%2%3%&?):'0%-?()#O(:)39"/5%4%&?

#$'@p,*.)5+4,+*,..,+.69-,+,-.+4,+30%/)-,3+1(+*%2.,13+4$%&&'()%*+2'13+1(,+%22/)*%.)'(+%1+4'&%)(,+4,+

/%+O1%/).0+4,+/$%)3>+#%+/08)-/%.)'(+)&2'-,+4,-+-,1)/-+/)&).%(.+/%+*'(*,(.3%.)'(+,(+%&&'()%*+4%(-+/$%)3>+

U,-+/)&).,-+%1+()J,%1+,13'20,(+-'(.+5)W0,-+4%(-+1(,+8%&&,+%//%(.+4,+<"+F+V"+22&>+U,2,(4%(.;+/,-+

*'(4).)'(-+4$1.)/)-%.)'(+4,+*,-+*%2.,13-+-'(.+/)0,-+F+/$,(J)3'((,&,(.+'~+)/-+-'(.+,&2/'70->+?%(-+/,+

4'&%)(,+4,-+*%2.,13-+4,+8%G;+/'3-O1,+/%+83%(4,13+4,+-'3.),+,-.+/)0,+F+1(+%1.3,+8%G+O1,+/,+8%G+*)@/,;+

'(+2%3/,+4,+$5<$86848+:(;2/8$:5>+i'13+/,-+&,-13,-+4%(-+/$%)3+%&@)%(.+/,+23,&),3+8%G+2,3.13@%.,13+,-.+

/$,%1>+U,+8%G+,-.+530O1,&&,(.+3,(*'(.30;+&%)-+-,-+,55,.-+-'(.+2,1+4)-*1.0-+4%(-+/%+/)..03%.13,>+#%+

&,-13,+4,+ /$61&)4).0+4%(-+/%+/)..03%.13,+,.+ /,-+4'*1&,(.%.)'(-+*'(-.31*.,13-+-'(.+80(03%/,&,(.+

4'((0,-+,(+61&)4).0+3,/%.)J,>+U,//,E*)+-$,W23)&,+4,+/%+5%s'(+-1)J%(.,+R

>] &
a #/D

a C/5! X"
' !""

'~+>] +,-.+/$61&)4).0+3,/%.)J,;+J%/,13+-%(-+4)&,(-)'(+,W23)&0,+,(+2'13*,(.%8,;+a#/D+,-.+/%+23,--)'(+

2%3.),//,+4,+/%+J%2,13+4$,%1+4%(-+/$%)3+,.+aC/5+,-.+/%+23,--)'(+4,+J%2,13+-%.13%(.,>

?,1W+3,&%3O1,-+)&2'3.%(.,-+*'(*,3(,(.+*,..,+('.%.)'(>+#%+23,&)93,+,-.+O1$F+.,&203%.13,+%&@)%(.,+

K<"+IUL+,.+23,--)'(+%.&'-2603)O1,;+/,+('&@3,+4,+&'/0*1/,-+4$,%1+,-.+(,..,&,(.+-1203),13+F+*,/1)+4,-+

&'/0*1/,-+4$%&&'()%*+F+&,-13,3>+T+ .).3,+4,+ *'&2%3%)-'(;+<V+o+4$61&)4).0+3,/%.)J,+4%(-+*,-+

*'(4).)'(-;+*'33,-2'(4+F+,(J)3'(+VD""+22&;+*'(.3,+1(+()J,%1+&)()&%/+4,+<"+22&+F+&,-13,3+2'13+

/$%&&'()%*>+#%+4,1W)9&,+3,&%3O1,+*'(*,3(,+/%+J%3)%.)'(+4,+.,&203%.13,>+U'&&,+('1-+/$%J'(-+

3,&%3O10;+/%+&,-13,+4,+/$61&)4).0+3,/%.)J,+-,+5%).+,(+5'(*.)'(+4,+/%+23,--)'(+2%3.),//,+4,+/%+J%2,13+

4$,%1+O1)+,-.+402,(4%(.,+4,+/%+.,&203%.13,>+i/1-+/%+.,&203%.13,+,-.+0/,J0,+2/1-+/%+O1%(.).0+4,+

&'/0*1/,-+4$,%1+230-,(.,(.+4%(-+/$%)3+,-.+83%(4,>+Y/+5%1.+4'(*+8%34,3+F+/$,-23).+O1,+*,..,+&,-13,+,-.+

3,/%.)J,>+i%3+,W,&2/,+2'13+!""+o+4$Bv+F+23,--)'(+%.&'-2603)O1,;+1(,+J%3)%.)'(+4,+.,&203%.13,+4,+

<"+F+<!+IU+%18&,(.,+/%+*'(*,(.3%.)'(+,(+&'/0*1/,-+4$,%1+4,+!Mt"+22&>+w(+*%2.,13+,-.+4'(*+-'1&)-+

<D



F+4,+5'3.,-+*'(*,(.3%.)'(-+,(+,%1+*'&2%3%.)J,&,(.+F+/$%&&'()%*+,.+/,-+J%3)%.)'(-+4,+*'(*,(.3%.)'(-+

4,+/$,%1+-'(.+,//,-+%1--)+*'(-0O1,(.,->+#,+23'@/9&,+4,+-,(-)@)/).0+*3')-0,+%J,*+/$,%1+*'(-.).1,+4'(*+

1(+,(p,1+)&2'3.%(.+4%(-+/%+*'&2306,(-)'(+4,-+*%2.,13-+,.+,-.+%1+*,(.3,+4,+*,..,+0.14,>+Y/+,W)-.,+

2/1-),13-+%223'*6,-+2'13+30-'143,+*,+23'@/9&,>+#%+23,&)93,+*'(-)-.,+F+2)08,3+/$,%1+4,+/%+26%-,+

8%G,1-,+O1,+/$'(+*6,3*6,+F+%(%/7-,3>+U,2,(4%(.;+)/+5%1.+r.3,+-•3+O1,+/$0/0&,(.+4,--)**%.,13+,&2/'70+
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l%*6%3%*6 €?…ECV" Z/,*> "+E+V"" :E= V+E+N"+oBv N"+- EVV+E+t"+IU

B'(,7E†,// ZUExNEABC Z/,*> "+E+!""" :E= V+E+!""+oBv !+F+!"+- EV"+E+!<"+IU

m)/Ev%& jT<!"" Z/,*> "+E+V""" C+%(- V+E+NV+oBv DV+- EM"+‡+V"+IU

m)/Ev%& jT<!"< Z/,*> "+E+V""" C+%(- t+E+NV+oBv DV+- EM"+E+V"+IU

muv T?j…CEVCE!!<" Z/,*> "+E+C""+E+!""" !+%(- !V+E+N"+oBv CV+- E!"+‡+M"+IU

muv T?j…CEtCE!!<V Z/,*> "+E+C""+E+!""" !+%(- !V+E+N"+oBv CV+- EM"+E+!"+IU

A,&'.'.,*6 AjEABC Z/,*> "+E+!""" <+%(- !V+E+N"+oBv N"+- EC"+‡+V"+IU

ˆ)&,--% €uZ+V!D Z/,*> "+E+<V"+E+!""" !+%(- !V+E+N"+oBv !<"+- EM"+E+M"+IU

B'(,7E†,// YvExMEABC A?Yv "+E+<"""" :E= "+E+!""+oBv+:*= ‰+N"+- EM"+‡+VC+IU

muv T?jE?C+!!<" A?Yv "+E+!""" Š+!"+%(- "+E+NV+oBv+:-*=‰+C"+- E!"+E+M"+IU

AZj (,.E<WE%(- 2,//)-.'3 "+E+V"""+E!V;Vo :E= "+E+!""+oBv M"+- E<"+‡+D"+IU

A,&'.'.,*6 (2E%(- 2,//)-.'3 "+E+V"""+ED;Vo :E= "+E+!""+oBv+:-*= H+- E<"+E+t"+IU

muv T?j<CECM"" 2,//)-.'3 "+E+!V;Vo C+%(- V+E+NV+oBv+:-*=!"+- E<"+‡+V"+IU
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x)8%3'+-,(-'3 j€u+H<t uEU+:'>&>= "+E+C"" :E= t"+E+D"+oBv :E= !H+E+<"+IU
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:N= +T?ZmZ;+ i'//1.)'(- + '/5%*.)J,- + E + k3)8)(, + E + #08)-/%.)'( + E +T(%/7-,+ E + j3%).,&,(.;+
?1('4;+i%3)-;+%&&T>

:!"=+‚k#Z+?,J,/'22,&,(.;+Z.14,+4,+&%3*60+,55,*.10,+2'13+/,+*'&2.,+4,+/$wimU;+
%&&T>

:!!=+€>+T-*6;+i>+?,-8'1..,;+h>+l,%153'(.;+#>+l/1&;+€>+U6%3(%7;+v>+U'//%7;+l>+U30.)8('(;+
h>+x'1/,.),3;+A>+h%553,G)*;+U>+h'1J,('.;+i>+#)J3'G,.;+T>+m%G,3%(;+h>+m03)8'1W;+i>i>+4,+
x'(.,(%7;+T>+i)O1,.;+h>EU>+i3)8,(.;+h>Ei>+u*6'(;+m>+u1(7%*6;+h>+j%*1--,/;+w>+Œ,/@-.,)(;+
#,-+*%2.,13-+,(+)(-.31&,(.%.)'(+)(41-.3),//,;+V9&,+,4>;+?1('4;+i%3)-;+-''T >

:!<=+i>+i%*6,3;+T>+#,W;+u>+Z4,3;+€>+j3)&&,/;+U>+u/18'J*;+T+('J,/+*'(*,2.+5'3+61&)4).7+
*'&2,(-%.,4+-1@E22&+%&&'()%+4,.,*.)'(;+u,(-'3-+%(4+T*.1%.'3-+ l; +-SR;+!H!E!HM;+
%&-&>
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:!C=+Y>m>+v%)&1(4'+h3;+v>+A%3%7%(%-y%&7;+u)&1/.%(,'1-+4,.,3&)(%.)'(+ '5+3,/%.)J,+
61&)4).7+%(4+%&&'()%+)(+%)3+,&2/'7)(8+%(+'2.)*%/+5)@3,+-,(-'3+%(4+%3.)5)*)%/+(,13%/+
(,.y'3f;+u,(-'3-+%(4+T*.1%.'3-+l;+US;+t"EtH;+%&&->

:!M=+l>+k-.3)*f;+v>+i'6/,;+m>+x/,)-*6,3;+B>+m,)W(,3;+j)A+)(+y'3f+51(*.)'(+.72,+-,(-'3-R+
%+-.%@/,+%&&'()%+-,(-).)J,+&%.,3)%/+5'3+3''&+.,&2,3%.13,+'2,3%.)'(+y).6+/'y+61&)4).7+
*3'--+-,(-).)J).7;+u,(-'3-+%(4+T*.1%.'3-+l;+VT;+<CME<CN;+%&&&>

:!V=+u).,+y,@+R+mwvUk+8%-+4,.,*.)'(+-'/1.)'(-;+6..2R\\yyy>&13*'8%-4,.,*.)'(>*'&

:!t=+u).,+y,@+R+B'(,7y,//;+6..2R\\yyy>6'(,7y,//%(%/7.)*->*'&

:!D=+u).,+y,@+R+€x€+)(*'32'3%.,4;+6..2R\\yyy>858,13'2,>*'&

:!H=+•>+i%33%;+m>+l'1J,.;+h>+l31(,.;+m>E#>+v'43•81,GEm0(4,G;+h>T>+4,+u%p%;+k(+.6,+
,55,*. + '5 +%&&'()%+ %(4+ y,.+%.&'-26,3,- + '( + .6,+ *'(41*.)(8 + 23'2,3.),-+ '5+ 4)55,3,(.+
/1.,.)1&+@)-26.6%/'*7%()(,+.6)(+5)/&-;+j6)(+u'/)4+x)/&-;+R-V;+N"!<EN"!N;+%&&T>

:!N=+m>+m%.-181*6);+T>+kf%&'.';+‚>+u%f%);+Z55,*.+'5+61&)4).7+'(+ABC+8%-+-,(-).)J).7+'5+
2'/7%()/)(,+@/,(4+5)/&-;+u,(-'3-+%(4+T*.1%.'3-+l;+'S ;+MtEV<;+%&&@>

:<"=+h>Em>+j1//)%();+T>+U%J%/),3);+u>+m1--';+Z>+u%34,//%;+x>+€,'@%/4';+v''&+.,&2,3%.13,+
%&&'()%+-,(-'3-+@%-,4+'(+G)(*+'W)4,+%(4+51(*.)'(%/)G,4+83%26).,+%(4+&1/.)Ey%//,4+
*%3@'(+(%('.1@,-;+u,(-'3-+%(4+T*.1%.'3-+l;+-R%;+!MME!VM;+%&-->

:<!=+T>+u,.f1-;+T>+€%/4)f%-;+T>+m)3'(%-;+Y>+u)&f),(,;+Y>+T(*1.),(,;+•>+h%()*f)-;+u>+
ˆ%*)1/)-; + €> + m%..'8('; + €>m> + Y(8'; + i3'2,3.),- + '5 + U1Wu + .6)( + 5)/& + @%-,4 + -.31*.13,-R+
)(5/1,(*,+'(+.6,+-,(-).)J).7+.'+%&&'()%+%.+3''&+.,&2,3%.13,-;+j6)(+u'/)4+x)/&-;+@'-;+
<DVE<H!;+%&&->

:<<=+j>+v,*6,(@%*6;+w>+u*63%&&;+i>+l',f,3;+€>+B'3(,3;+U>Z>k>+v',-f7;+h>+j3,2.,;+u>+
†)(.,3; + v> + i'//,W; + h> + l%38'(; + Z> + †,@,3; + i>u> + #%&&,3-; + T+ 61&)4).7E)(4,2,(4,(.+
%&&'()%+-,(-'3+@%-,4+'(+%+O1%3.G+&)*3'@%/%(*,R+%+.,-.+1(4,3+%83)*1/.13%/+*'(4).)'(-;+
u,(-'3-+%(4+T*.1%.'3-+l;+RU;+<VVE<t";+-''' >

:<C=+w>+u*63%&&;+?>+m,)(6'/4;+u>+†)(.,3;+U>+B,)/;+h>+mŽ//,3ET/@3,*6.;+#>+†•*6.,3;+B>+
B'55;+U>Z>k>+v',-f7;+j>+v,*6,(@%*6;+i>+l',f,3;+i>u>+#%&&,3-;+Z>+†,@,3;+h>+l%38'(;+T+
‹mlE@%-,4 + .,&2,3%.13,E&'41/%.,4 + %&&'()% + -,(-'3 + 5'3 + 61&)4 + %)3; + u,(-'3- + %(4+
T*.1%.'3-+l;+VU;+<!NE<<t;+%&&&>
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:<M=+U>E‚>+u6,(;+U>E#>+B-1;+v>EU>+By%(8;+h>Eu>+h,(8;+j6,+)(.,35,3,(*,+'5+61&)4).7+'(+%+
-6,%3+6'3)G'(.%/+-135%*,+%*'1-.)*+y%J,+%&&'()%+-,(-'3;+u,(-'3-+%(4+T*.1%.'3-+l;+-%%;+
MVDEMt";+%&&U>

:<V= + U>E‚> + u6,(; + B>EU> + B1%(8; + v>EU> + By%(8; +T&&'()%+ )4,(.)5)*%.)'( + 1-)(8 + -6,%3+
6'3)G'(.%/+-135%*,+%*'1-.)*+y%J,+-,(-'3+%(4+O1%(.1&+(,13%/+(,.y'3f+&'4,/;+u,(-'3-+
%(4+T*.1%.'3-+l;+-SU;+MtMEMtN;+%&&T>

:<t=+U>E‚>+u6,(;+U>Ei>+B1%(8;+†>Ej>+B1%(8;+€%-E4,.,*.)(8+23'2,3.),-+'5+-135%*,+%*'1-.)*+
y%J,+%&&'()%+-,(-'3-;+u,(-'3-+%(4+T*.1%.'3-+l;+-&- ;+!ED;+%&&S>

:<D=+€>+€1)//%14;+h>+u)&'(;+h>Ei>+€,3&%)(;+m,.%//'26.6%/'*7%()(,-+8%-+-,(-'3-;+3,-)-.'3-+
%(4+5),/4+ ,55,*.+ .3%(-)-.'3-;+U''34)(%.)'(+U6,&)-.37+v,J),y-; +-UTW-T&;+ !MCCE!MHM;+
-''T >

:<H= +T> + k23,%; + w> + †,)&%3; + B)86 + -,(-).)J).7 + 2'/7%*37/)* + %*)4 + 5)/&- + 5'3 + %&&'()%+
4,.,*.)'(+y).6+5),/4+,55,*.+4,J)*,-;+u,(-'3-+%(4+T*.1%.'3-+l;+---?--% ;+VD<EVDt;+%&&R>

:<N=+T>+k23,%;+A>+l%3-%(;+w>+†,)&%3;+T&&'()%+4,.,*.)'(+&,*6%()-&+y).6+2'/7%*37/)*+
%*)4+-,(-).)J,+/%7,3-R+x),/4+,55,*.+.3%(-41*.)'(;+u,(-'3-+%(4+T*.1%.'3-+l;+---?--% ;+VDDE
VH!;+%&&R>

:C"=+ˆ>+?'&%(-f7;+?>#>+l%/4y)(;+h>†>+€3%.,;+j>l>+B%//;+h>+#);+m>+h'-'y)*G;+h>+h%(%.%;+
?,J,/'2&,(. + %(4 + *%/)@3%.)'( + '5 + 5),/4E,55,*. + .3%(-)-.'3E@%-,4 + -,(-'3 + %33%7 + 5'3+
&,%-13,&,(. + '5 + 6743'8,( + %(4 + %&&'()% + 8%- + &)W.13,- + )( + 61&)4 + %)3; + T(%/7.)*%/+
U6,&)-.37;+U&;+MDCEMH!;+-''T >

:C!= + m> + l'1J,.; + •> + i%33%; + wimU; + UAvu; + i%.,(. + xv<""H\<N<<C!" + %(4+
iUj\xv<""H\""!C<V>

:C<=+•>+i%33%;+h>+l31(,.;+T>+i%1/7;+m>+l'1J,.;+m'/,*1/%3+-,&)*'(41*.'3E4'2,4+)(-1/%.'3+
Kmu?YL+6,.,3'p1(*.)'(-R+%(+%/.,3(%.)J,+.3%(-41*,3+5'3+8%-+*6,&'-,(-)(8;+T(%/7-.;+-@S;+
!DDtE!DDH;+%&&'>

:CC= + m> + l'1J,.; + •> + i%33%; + U> + #'*%.,//); + B> + …)'(8; + Z/,*.3)*%/ + .3%(-41*.)'( + )(+
26.6%/'*7%()(,E@%-,4 + 8%- + -,(-'3-R + 53'& + */%--)*%/ + *6,&)3,-)-.'3- + .' + (,y + 51(*.)'(%/+
-.31*.13,;+h'13(%/+'5+i'32673)(-+%(4+i6.6%/'*7%()(,-;+-@;+HMEN!;+%&&'>
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:CM= + m> + l'1J,.; + B> + …)'(8; + •> + i%33%; + m'/,*1/%3 + -,&)*'(41*.'3E4'2,4 + Kmu?YL+
6,.,3'p1(*.)'(-R + k/)8'.6)'26,(, + \ + @)-26.6%/'*7%()(, + K#1i*<L + %(4 + 2,37/,(, + \+
@)-26.6%/'*7%()(,+%-+(,y+-.31*.13,-+5'3+8%-+-,(-)(8;+u,(-'3-+%(4+T*.1%.'3-+l;+-SR;+V"!E
V"t; +%&-&>

:CV=+‚>+U6,(;+m>+l'1J,.;+j>+u)G1(;+€>+l%3'*6);+h>+v'--)8('/;+Z>+#,-(),y-f%;+Z(6%(*,4+
*6,&'-,(-)(8+'5+%&&'()%+@%-,4+'(+.6,+('J,/+&'/,*1/%3+-,&)*'(41*.'3E4'2,4+)(-1/%.'3+
Kmu?YL+6,.,3'p1(*.)'(-;+u,(-'3-+%(4+T*.1%.'3-+l;+-RR;+!tVE!DC;+%&-->

:Ct= + m> + l'1J,.; + •> + i%33%; + h>Em> + u1)--,; + m'/,*1/%3 + -,&)*'(41*.'3E4'2,4 + )(-1/%.'3+
Kmu?YL + 6,.,3'p1(*.)'(- + %- + (,y + .3%(-41*,3- + 5'3 + *6,&)*%/ + -,(-'3-; + j6, + Z13'2,%(+
i67-)*%/+h'13(%/ET22/),4+i67-)*-;+RV;+CM!"CECM!!<;+%&-->

:CD=+m>+l'1J,.;+T>+ˆ1&%3;+Z/,*.3)*%/+@,6%J)'3+'5+&'/,*1/%3+-,&)*'(41*.'3+E+4'2,4+
)(-1/%.'3+Kmu?YL+6,.,3'p1(*.)'(-;+,(+2302%3%.)'(;+%&-%>
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(-=/-+3;8-,&0;*0$1)+/2,5-$&/+>(2,5-$?&#$%&4+,21,4(-. & '()*+,(-.& '/0*1-0(,+$%&-),0,%*%&4/-+&0$-+%&
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;&6.&@.6,%)&4A4/4.6,&TE?#">!&$U&.9)1*&#&0?
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=,&905A(-1A,&9,%/&*3,7964G%,)&9.)&6.&A./%),&4(A4G%,&+,&*><'=(?&I.&9),-41),&9.)/4,&+,&6.&'(%)B,&,*/&

+%,&;&6.&-4N)./4(A&+,*&4(A*&+.A*&6.&'(%'0,&+3(Q&%A,&.%N-,A/./4(A&B)%*G%,&+%&'(%).A/?&vA*%4/,C&6,*&

'0.)N,*&.''%-%65,*&;&9)(74-4/5&+,*&56,'/)(+,*&N5A1),A/&%A&'0.-9&56,'/)4G%,&G%4&*3(99(*,&;&6.&

9(6.)4*./4(A&.9964G%5,C&',&G%4&,A/).wA,&%A,&+4-4A%/4(A&+%&'(%).A/&/).@,)*.A/&6,&)5*4*/()?&I.&)59(A*,&

/,-9(),66,&+,&',&)5*4*/()&A3,*/&9.*&'(-9./4B6,&.@,'&6,*&.9964'./4(A*&'.9/,%)*&9(%)&6,*G%,66,*&(A&

-,*%),&6.&@.)4./4(A&+%&'(%).A/&,A&:(A'/4(A&+%&/,-9*&6()*&+,&63,79(*4/4(A&;&%A&N.a&'4B6,?&<(%)&

9(%)*%4@),&635/%+,&+,&*><'=(C&A(%*&.@(A*&+(A'&.9964G%5&%A,&9(6.)4*./4(A&9.)/4'%641),C&,A&9),A.A/&,A&

'(-9/,&+,%7&.*9,'/*?&I,&9),-4,)&,*/&+,&A,&9.*&:.4),&@.)4,)&6.&9(6.)4*./4(A&.@,'&%A,&/)(9&N).A+,&

.-964/%+,&*(%*&9,4A,&+,&@(4)&6,&-p-,&905A(-1A,&G%,&',6%4&(B*,)@5&9(%)&6.&)59(A*,&b>K?&I,&

+,%741-,&5/.4/&+,&A,&9.*&9(6.)4*,)&/)(9&6(AN/,-9*&6,&)5*4*/()&.:4A&+35@4/,)&6,&905A(-1A,&466%*/)5&

:4N%),&S? &I.&*(6%/4(A&'0(4*4,&9(%)&'(A'464,)&',*&+,%7&,::,/*&.&5/5&+,&9(6.)4*,)&.6/,)A./4@,-,A/&6,&

)5*4*/()&+,&*><'=(&9(*4/4@,-,A/&9%4*&A5N./4@,-,A/C&,A&,-96(8.A/&6,&9)(/('(6,&+,&9(6.)4*./4(A&

9)5*,A/5&+.A*&6,&'0.94/),&bbbC&9.).N).90,&L?L?L?&<(%)&*3.**%),)&+,*&)59(A*,*&'.9/,%)*&'(-9.).B6,*C&

',//,&-5/0(+,&+,&9(6.)4*./4(A&+5@,6(995,&9(%)&*><'=(&.&5/5&.9964G%5,&;&/(%/,*&6,*&-,*%),*&+,&

'(A+%'/4@4/5&9(%)&'0.'%A&+,*&-./5)4.%7&,-96(85*&+.A*&6,&'.+),&+,&',//,&5/%+,?&I.&*,%6,&+4::5),A',&

,*/&63.-964/%+,&+,&9(6.)4*./4(A&G%4&,*/&+,&L&K&9(%)&6,*&)5*4*/()*&%/464*.A/&6,*&bHv*&:.4/,*&,A&bMx&,/&+,&

"CW&K&9(%)&6,*&bHv*&+,&96./4A,?&=,*&+4::5),A/,*&@.6,%)*&(A/&5/5&'0(4*4,*&9(%)&4-9(*,)&6,&-p-,&
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9)5'5+,A/*&/).@.%7&,::,'/%5*&+.A*&635G%49,&D\FC&6.&-5/0(+,&+,&-,*%),*&+8A.-4G%,*&.&5/5&.+(9/5,&,/&

.9964G%5,&/,66,&G%,&9)5*,A/5,&.%&'0.94/),&b&.@,'&+,*&'8'6,*&,79(*4/4(A&[&),9(*?&I,*&'.9/,%)*&(A/&5/5&
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=(--,&46&.&5/5&,7964G%5&.%&'0.94/),&bbC&*><'=(&,/&<'=(&*(A/&+,*&-./5)4.%7&+(A/&6,*&9()/,%)*&+,&
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+.A*&6,&'0.94/),&bbC&6,&B.A'&(a(A,&9)5*,A/,&%A,&,79(*4/4(A&+8A.-4G%,&,/&%A&),9(*&*/./4G%,C&',&G%4&
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A5N./4@,*&+%).A/&6,*&95)4(+,*&+,&),9(*?&I.&)59(A*,&;&'0.G%,&'(A',A/)./4(A&+3(a(A,&,*/&:.'46,&;&

+4*/4AN%,)C&.@,'&63,74*/,A',&+,&-.)'0,*?&<(%)&6.&9),-41),& '(A',A/)./4(A&TLE"&99BUC&6.&)59(A*,&
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6.&:4N%),&#"&&),9)5*,A/.A/&6.&'(A+%'/4@4/5&,A&:(A'/4(A&+%&/,-9*&*,&),/)(%@,&+.A*&6.&),9)5*,A/./4(A&+,&
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).**,-B65*&.@,'&%A,&-p-,&5'0,66,&+,&'(A+%'/4@4/5&+.A*&6,*&:4N%),*&LE&,/&LL?

5'634.,;7 '('$;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'789:'.H/4/-;.'='5C/+'
7+'<<Q6'C3+,'B4$#f>',;AA+'/+#'7+'G;:76'/;9A4/'='*#9/4+9./'-C9Y'78S9A474-H'
*+:7C:-'7+/'*H.4;7+/'7+'?^'A4:"

##L



5'634.,;; '('N+/9.+'7+',;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'79'.H/4/-;.'
='5C/+'7+'<<Q6'C3+,'/2<,$; ' ,;AA+'/+#'7+'G;:76'/;9A4/'='*#9/4+9./'-C9Y'
78S9A474-H'*+:7C:-'7+/'*H.4;7+/'7+'?^'A4:"

I.&'(A+%'/4@4/5&+%&<<8C&*(%-4*&.%7&@.)4./4(A*&+3{dC&+5)4@,&+3,A@4)(A&Sy&,A&E\"&-4A%/,*&T:4N?&LEU&

9.)&).99()/&;&*.&@.6,%)&4A4/4.6,C&',&G%4&,*/&:.4B6,C&'(-9/,&/,A%&+,&6.&)59(A*,&;&63.--(A4.'&G%4&*,)).&

9)5*,A/5,&.%&9.).N).90,&*%4@.A/?&$&/4/),&+,& '(-9.).4*(AC&6.& '(A+%'/4@4/5&+%&)5*4*/()&+,&<'=(C&

5/%+45,&+.A*&+,*&'(A+4/4(A*&*4-46.4),*&+30%-4+4/5C&@.)4,&+,&\"y&,A&E\"&-4A%/,*?&I,*&@.)4./4(A*&

(B*,)@5,*&*(A/&+(A'&-(4A*&N).@,*&G%3,66,*&A38&9.).4**,A/&*%)&6.&:4N%),?&I,&9(4A/&;&),/,A4)&,*/&+(A'&

G%,&6.&'(A+%'/4@4/5&+%&<<8&,*/&9,%&*,A*4B6,&.%&/.%7&+30%-4+4/5&),6./4@,-,A/&;&63,::,/&+,&63.--(A4.'?&

H.A*&6,&'.*&+%&:46-&08B)4+,&<<8&[&*><'=(C&6.&+5)4@,&+,&6.&'(A+%'/4@4/5&,*/&+3,A@4)(A&Ey&*%)&E\"&

-4A%/,*&T:4N?&LLUC&',&G%4&,*/&6.&@.)4./4(A&6.&96%*&:.4B6,&(B*,)@5,&.%&'(%)*&+,&',//,&5/%+,?&=,&G%4&,*/&6,&

96%*&*%)9),A.A/&,*/&6.&G%.64/5&+%&).99()/&*4NA.6&*%)&B)%4/&'(-9.)./4@,-,A/&.%&<<8&*,%6?&=,9,A+.A/C&46&

,*/&9(**4B6,&+3(B*,)@,)&%A&,::,/&+,&630%-4+4/5&+.A*&6.&N.--,&+,*&">E"y&+3{d&(Q&6.&'(A+%'/4@4/5&

@.)4, & +, & ECf\?#">E& ; & ECf#?#">E& i?->#& *(4/ & %A, & +5')(4**.A', & +3,A@4)(A & #CWy & ,A & L" & -4A%/,*?&

R%.64/./4@,-,A/C & ',//, & @.)4./4(A & +, & '(A+%'/4@4/5& :.4/ & 9,A*,) & .%7 & @.)4./4(A* & +, & '(A+%'/4@4/5& +%&

)5*4*/() & +, & *><'=( & *,%6 & *(%-4* & ; & +4::5),A/ & /.%7 & +30%-4+4/5*? & vA & ,::,/C & ', & )5*4*/() & @(8.4/ & *.&

'(A+%'/4@4/5 & +4-4A%,) & .@,' & 6, & /.%7 & +3{d? & I, & 96%* & *%)9),A.A/ & ,*/ & +, & @(4) & 6. & */.B464/5 & +, & 6.&

'(A+%'/4@4/5&+%&)5*4*/()&<<8&[&*<'=(&6()*&+,*&@.)4./4(A*&+%&/.%7&+30%-4+4/5&,/&',C&G%,6&G%,&*(4/&6,&

/.%7&+3{dC&'(-9.)./4@,-,A/&;&<<8&*,%6&(%&-p-,&;&<'=(?

##W



=,'4&,*/&9,%/&p/),&;&).99)('0,)&+,&6.&*,A*4B464/5&+,&<<8&;&630%-4+4/5?&H.A*&6.&64//5)./%),C&%A,&5/%+,&

*%)&+,*&)5*4*/()*& ;&B.*,&+,&<<8&.&5/5&)5.64*5,&9(%)&,A&:.4),&+,*&'.9/,%)*&+30%-4+4/5 &D!F? &=,//, &

%/464*./4(A&+%&-p-,&9(68-1),&9(%)&%A,&.9964'./4(A&+4::5),A/,&+,&6.&A_/),&,*/&4A/5),**.A/,? &=,//, &

)5:5),A',&5/%+4,&6.&),6./4(A&,A/),&6,&/,-9*&+,&9(68-5)4*./4(A&9(%)&)5.64*,)&6,&<<8&,/&6.&*,A*4B464/5&;&

630%-4+4/5&+,*&)5*4*/()*?&r.4*&6,&9(4A/&4A/5),**.A/&+,&',//,&5/%+,&,*/&6.&'(A'6%*4(A&*%)&63,::,/&+,&6.&

-()90(6(N4,&*%)&',//,&*,A*4B464/5?&H.A*&',//,&9%B64'./4(AC&6,&<<8&,*/&+59(*5&9.)&%A,&.%/),&-5/0(+,&

G%4&'(A*4*/,&;&5/.6,)&%A,&9~/,&+,&9(68-1),&+46%5&+.A*&635/0.A(6?&b6&,*/&.99.)%&G%,&6,*&:46-*&)5.64*5*&;&

9.)/4) & +, & 9(68-1), & B5A5:4'4.A/ & +3%A & /,-9* & +, & 9(68-5)4*./4(A & 96%* & 6(AN & (A/ & %A, & 96%* & N).A+,&

*,A*4B464/5&;&630%-4+4/5?&=,&/,-9*&+,&9(68-5)4*./4(A&4A+%4/&%A,&+4::5),A',&+,&-()90(6(N4,&+,*&:46-*&

G%4&.&5/5&'.).'/5)4*5,&9.)&rvO&,/&Hdc&,/&-(A/),&G%,C&96%*&6,&/,-9*&+,&9(68-5)4*./4(A&,*/&6(ANC&96%*&

6,*&.N)5N./*&*(A/&N)(*C&#\"&A-&9(%)&W&0&+,&9(68-5)4*./4(A&,/&\""&A-&9(%)&sS&0C&-.4*&.%**4&96%*&6.&

')4*/.664A4/5&,*/&4-9()/.A/,?&H.A*&6,&-p-,&/,-9*C&63,*9.',&,A/),&'0.wA,*&+,&<<8&9.**,&+,&WCE\&l &9(%)&

W&0&+,&9(6.)4*./4(A&;&WC"L&l &9(%)&sS&0?&H.A*&A(/),&5/%+,C&6,*&.N)5N./*&:()-5*&;&9.)/4)&+,*&9(68-1),*&

(B/,A%*&9.)&56,'/)(+59(*4/4(A&*(A/&*(4/&96%*&N)(*C&+.A*&6,&'.*&+,*&<<8C&*(4/&96%*&9,/4/*C&+.A*&6,&'.*&+%&

:46- & 08B)4+,C & -.4* & .%'%A & +,* & +,%7 & A, & +5/,'/, & '6.4),-,A/ & 6. & 9)5*,A', & +30%-4+4/5? & $4A*4C&

'(A/).4),-,A/&;&6.&9%B64'./4(A&'4/5,&96%*&0.%/C&*346&+(4/&8&.@(4)&%A,&4A:6%,A',&+,&6.&-4')(*/)%'/%),&*%)&

6.&*,A*4B464/5&;&63,.%C&',66,>'4&*3,7,)',&9,%&.@,'&6,*&-./5)4.%7&56,'/)(+59(*5*?&{()-4*C&9,%/&p/),C&%A&

,::,/&+,&6.@.N,&+%&<<8&9.)&63,.%&G%4&),/4),).4/&+,&6.&-./41),C&,7964G%.A/&6,&B)%4/&(B*,)@5&*%)&6.&

'(A+%'/4@4/5&+%&)5*4*/()&;&B.*,&+,&<<8&.@,'&I4=6xW&,A&*,6&+,&:(A+?&vA&,::,/&6.&9%B64'./4(A&D!F&-(A/), &

+,*&4-.N,*&+,*&:46-*&.@.A/&,/&.9)1*&,79(*4/4(A&;&630%-4+4/5&,/&(A&8&@(4/&'6.4),-,A/&G%,&6,*&.N)5N./*&

+,&<<8&*(A/&96%*&'6.4)*,-5*&.9)1*&,79(*4/4(A?

I.&+,)A41),&),-.)G%,&'(A',)A.A/&6,*&,::,/*&+,&630%-4+4/5&9()/,&*%)&6.&A./%),&08+)(9046,&+,*&:46-*?&

I35/%+,&9.)&6,*&-,*%),*&+3.AN6,&+,&'(A/.'/&*%)&6,*&:46-*&+,&<<8&,/&+308B)4+,C&),*9,'/4@,-,A/&+,&f#C#e&

,/&LSCSe&-(A/),&G%,&6,&:46-&6308B)4+,&,*/&96%*&08+)(9046,&G%,&6,&9(6898))(6,?&$4A*4C&6.&'(A+%'/4@4/5&

+%&-./5)4.%&08B)4+,&<<8&[&*><'=(&,*/&*,A*4B6,&;&6.&@.)4./4(A&+30%-4+4/5&9(%)&+,&:.4B6,*&@.6,%)*&

+3{dC&,A/),&E"y&,/&"y&+3{d?&=,//,&@.)4./4(A&,*/&+%,&.&6.&9)5*,A',&+,&*><'=(&+.A*&6,&-./5)4.%&

08B)4+,?&b6&*,-B6,&G%3;&E"y&+3{dC&63,.%&'(A/,A%,&+.A*&6,&:46-&08B)4+,&.//,4A/&*(A&-.74-%-C&6,&

-./5)4.%&,*/&*./%)5&,/&*.&'(A+%'/4@4/5&A,&+5)4@,&96%*&.%>+,6;&+,&',&/.%7&+3{d?

##\



*8>8N KFF(&);'4%.-)#1142%#;)@)"/1%3%&-

I35/%+,&+,*&,::,/*&')(4*5*&+,&63.--(A4.'&,/&+,&630%-4+4/5&*%)&6,*&)5*4*/()*&;&B.*,&+,&9(68-1),&.&5/5&

9)5'5+5,&+,&/,*/*&,79(*5*&.%&9.).N).90,&W?#?s?&$%'%A&,::,/&+o&.%&:6%7&*%9965-,A/.4),&4A2,'/5&A3.&5/5&

(B*,)@5?

I,*&,::,/*&+,&63.--(A4.'&/,6*&G%346*&*(A/&9)5*,A/5*&*%)&6,*&:4N%),*&LW&,/&L\&*(A/&',%7&.//,A+%*&9(%)&

+,*&-./5)4.%7&+,&/89,&9?&I.&'(A+%'/4@4/5&+,*&9(6898))(6,*&+5')(w/&+%).A/&6,*&95)4(+,*&+3,79(*4/4(A&;&

63.--(A4.'&,/&.%N-,A/,&+%).A/&6,*&95)4(+,*&+,&),9(*&*(%*&.)N(A?&=,&)5*%6/./&.&+52;&5/5&(B*,)@5&+.A*&

%A,&9%B64'./4(A&/).4/.A/&+,*&,::,/*&+,&63.--(A4.'&*(%*&.4)&DfF?&b6&,*/&;&A(/,)&G%,&6,*&'(A+%'/4@4/5*&+,&

'0.G%,&)5*4*/()&A3(A/&G%,&9,%&+4-4A%5&.%&-(-,A/&+,&634A/)(+%'/4(A&+,&63.)N(AC&'(A/).4),-,A/&.%&'.*&

+,*&)5*4*/()*&;&B.*,&+,&*><'=(&,/&<'=(C&',&G%4&9,)-,/&+3,A@4*.N,)&%A&'(-9()/,-,A/&*4-46.4),&*(%*&

.4)?&b6&,*/&9(**4B6,&+,&@(4)&G%,&6.& '(A+%'/4@4/5&,*/&+%&-p-,&()+),&+,&N).A+,%)&9(%)&6,*&+,%7&

-./5)4.%7C&-p-,&*4&',66,&+%&<<8&,*/&+,@,A%,&65N1),-,A/&96%*&:.4B6,&G%,&',66,&+%&:46-&08B)4+,?

5'634.,;! '('$;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'789:'.H/4/-;.'='5C/+'
7+ '<<Q6 'C3+, 'B4$#f>' ,;AA+ ' /+# '7+ 'G;:76 ' /;9A4/ '= ' #8CAA;:4C, 'D,Q,#+/'
+Y*;/4-4;:'Z'.+*;/'7+'?'Z'>'A4:F'D*;4:-4##H/'3+.-/F6'='a@\'78]["

##S



5'634.,;< '('$;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'789:'.H/4/-;.'='5C/+'
7+ '<<Q6 'C3+, ' /2<,$; ' ,;AA+ ' /+# '7+ 'G;:76 ' /;9A4/ '= '#8CAA;:4C, 'D,Q,#+/'
+Y*;/4-4;:'Z'.+*;/'7+'?'Z'>'A4:F'D*;4:-4##H/'3+.-/F6'='a@\'78]["

I,*&+,%7&)5*4*/()*&(A/&5/5&,79(*5*&;&G%./),&/.%7&+3{d&+,&E"C&W"C&S"&,/&!"y&.@,'C&;&'0.G%,&/.%7C&W&

'8'6,*&+3,79(*4/4(A&),9(*&z{L[$)&;&/)(4*&'(A',A/)./4(A*&,A&z{LC&*%'',**4@,-,A/&s"C&E\&,/&W\&99-?&

I,*&)5*%6/./*&(B/,A%*&*(A/&/).'5*&.@,'&6.&-p-,&5'0,66,&T:4N?&LS&,/&LfU?

5'634.,;= '('$;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'789:'.H/4/-;.'='5C/+'
7+ '<<Q6 'C3+, 'B4$#f>' ,;AA+ ' /+# '7+ 'G;:76 ' /;9A4/ '= ' #8CAA;:4C, 'D,Q,#+/'
+Y*;/4-4;:'Z'.+*;/'7+'?'Z'>'A4:F'+-'='74GGH.+:-/'-C9Y'78S9A474-H'D*;4:-4##H/'
5#+9/F"

##f



5'634.,;> '('$;:79,-434-H'D.;9E+F'+:'G;:,-4;:'79'-+A*/'789:'.H/4/-;.'='5C/+'
7+ '<<Q6 'C3+, '/2<,$; ' ,;AA+ ' /+# '7+ 'G;:76 ' /;9A4/ '= '#8CAA;:4C, 'D,Q,#+/'
+Y*;/4-4;:'Z'.+*;/'7+'?'Z'>'A4:F'+-'='74GGH.+:-/'-C9Y'78S9A474-H'D*;4:-4##H/'
5#+9/F"

JA&B),:&.9,)^%&9,)-,/&+,&'(A*/./,)&+,%7&9(4A/*&4-9()/.A/*?&I,&9),-4,)&,*/&G%,&63.-964/%+,&+,&6.&

@.)4./4(A&+,&'(A+%'/4@4/5&*(%-4*&.%&'8'6,*&,79(*4/4(A&[&),9(*&,*/&96%*&N).A+,&9(%)&6,&:46-&08B)4+,&

G%,&9(%)&6,&9(6898))(6,&*4-96,?&I,&+,%741-,&9(4A/C&96%*&:6.N).A/C&,*/&6.&'0%/,&+,&'(A+%'/4@4/5&+%&

)5*4*/()&;&B.*,&+,&<<8&*4-96,?&JA&:.4/&+3.%/.A/&96%*&*%)9),A.A/&G%,&',//,&'0%/,&,*/&'())565,&.@,'&6.&

95)4(+,&+3,79(*4/4(A&;&63.--(A4.'?&$%&@%&+,&',*&)5*%6/./*C&46&,*/&:()/,-,A/&9)(B.B6,&G%,&63,::,/&

'(A2%N%5&+3%A&0.%/&/.%7&+30%-4+4/5&,/&+,&63.--(A4.'&9)(@(G%,&%A,&B.4**,&+,& '(A+%'/4@4/5&+%&

-./5)4.%? & =,//, & ,795)4,A', & +5-(A/), & G%, & 6. & 9)5*,A', & +, & *><'=( & .%N-,A/, & 6. & *,A*4B464/5 & ;&

63.--(A4.'&,/&9,)-,/&.%&:46-&+,&-4,%7&*%99()/,)&6,*&:()/*&/.%7&+3{d?&=,//,&'(A'6%*4(A&,*/&'(A:()/5,&

9.)&6,*&)5*%6/./*&(B/,A%*&.9)1*&6,&'.6'%6&+,*&dd*?&I,*&dd*&A5N./4@,*&'(A',)A.A/&6,*&,79(*4/4(A*&*(A/&

),N)(%95,*&.@,'&+,*&5'0,66,*&*4-46.4),*&T:4N?&L!&,/&LsU?

##!



5'634. , ;? '( ' [H*;:/+ ' .+#C-43+ '789: ' .H/4/-;. '= '5C/+ '7+ '<<Q6'C3+, 'B4$#f>'

,;AA+'/+#'7+'G;:76'/;9A4/'='b] L6'*;9.'74GGH.+:-/'-C9Y'78S9A474-H"

5'634. , ;@'( ' [H*;:/+ ' .+#C-43+ '789: ' .H/4/-;. '= '5C/+ '7+'<<Q6'C3+, '/2<,$; '
,;AA+'/+#'7+'G;:76'/;9A4/'='b] L6'*;9.'74GGH.+:-/'-C9Y'78S9A474-H"

##s



I,&<<8&*,%6&-(A/),C&G%3.%&+,6;&+,&S"y&+3{dC&6.&dd&.%N-,A/,&:()/,-,A/&T:4N?&L!U?&I,&'.9/,%)&

+,@4,A/&96%*&*,A*4B6,C&-.4*&*.&*,A*4B464/5&+59,A+&+%&/.%7&+30%-4+4/5&5N.6,-,A/?&b6&:.%/&9)5'4*,)&G%,&

6.&@.6,%)&,*/&'.6'%65,&*%)&6.&-(8,AA,&+,*&/)(4*&+,)A4,)*&'8'6,*&+3,79(*4/4(A&[&),9(*C&9(%)&'0.G%,&

'(A',A/)./4(A&,/&9(%)&'0.G%,&/.%7&+3{d?&$4A*4&6,*&:()/,*&@.)4./4(A*&+,&'(A+%'/4@4/5&@%,*&:4N%),&LS&;&

!"&y&+3{d&A34A:6%,A',A/&9.*&6,&'.6'%6?

I.&)59(A*,&+%&:46-&08B)4+,&'(A:4)-,&6,*&'(A'6%*4(A*&/4)5,*&+,&6.&-,*%),&+,&'(A+%'/4@4/5&•&6,*&dd*&

*(A/&*/.B6,*&+.A*&6.&N.--,&E">S"y&+3{d?&H,&96%*C&-p-,&*4&6,*&dd*&;&!"y&+3{d&+4@,)N,A/&

65N1),-,A/C&6.&+4*')4-4A./4(A&,*/&/(%2(%)*&9(**4B6,&,A/),&6,*&+4::5),A/,*& '(A',A/)./4(A*&,A&z{L?&

$4A*4C&9,%&4-9()/,&6.&@.6,%)&+,&63{dC&6,*&dd*&),*/,A/&+.A*&+,*&5'.)/*&+,&#CL>ECWy&•&LC#>LCSy&•&,/&WCf>

SCLy&9(%)&+,*&'(A',A/)./4(A*&),*9,'/4@,-,A/&+,&E\C&W\&,/&s"&99-&+3.--(A4.'?&=,*&)5*%6/./*&*(A/&

/)1*&4-9()/.A/*C&'.)&46*&*4NA4:4,A/&G%,C&9,%&4-9()/,&63{d&+.A*&6.&N.--,&+,*&E">!"y&+3{dC&6,&'.9/,%)&

08B)4+, & ,*/ & '.9.B6, & +, & +4*/4AN%,) & ',* & +4::5),A/,* & '(A',A/)./4(A* & +3.--(A4.' & ,/ & 9,)-,/ & %A,&

.9964'./4(A&'.9/,%)&+,&N.a&*.A*&.@(4)&;&*,&*(%'4,)&+%&/.%7&+3{d?

#E"



*8B !42;0/.%42

H.A*&+,&',&'0.94/),C&635/%+,&'(-9.)./4@,&+,*&)5*4*/()*&;&B.*,&+,&<'=(&,/&*><'=(&.&9,)-4*&+,&-,//),&

.%&9(4A/&+,*&-5/0(+,*&+,&-,*%),&9),A.A/&,A&'(-9/,&6,*&*95'4:4'4/5*&+,*&-./5)4.%7&,/&+,*&B.A'*&+,&

-,*%),*&.**('45*?&$4A*4C&%A,&/,'0A4G%,&.&5/5&-4*,&.%&9(4A/&9(%)&-,*%),)&6.&'(A+%'/4@4/5&,A&+594/&+%&

'.).'/1), & 4(A4G%, & +, & *><'=(C & ,A & 9(6.)4*.A/ & .6/,)A./4@,-,A/ & 9(*4/4@,-,A/ & ,/ & A5N./4@,-,A/ & 6,*&

)5*4*/()*&9,A+.A/&%A&/,-9*&'(%)/?&I3.%/),&9(4A/&/,'0A4G%,&4-9()/.A/&.&5/5&6.&-4*,&,A&5@4+,A',&+,*&

,::,/*&+%&:6%7&*%9965-,A/.4),&4A2,'/5&*%)&6,&B.A'&.--(A4.'&[&0%-4+4/5?&$4A*4C&63%/464*./4(A&+,&',&B.A'&

A5',**4/,C&9(%)&'0.G%,&A(%@,.%&'.9/,%)C&%A,&*5G%,A',&+,&/,*/&+,&63,::,/&+%&:6%7&*%9965-,A/.4),&,A&

),-96.^.A/&6.&B(%/,466,&+3.--(A4.'&,-96(85&*%)&6,&B.A'&.--(A4.'&0%-4+4/5&9.)&%A,&B(%/,466,&

+3.)N(AC&9(%)&@5)4:4,)&*4&',6%4>'4&A,&:.4/&9.*&@.)4,)&6.&'(A+%'/4@4/5&+,*&'.9/,%)*?&I,*&)5*%6/./*&+,&6.&
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