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'HSXLV�OHV�DQQpHV�������OH�GpFDODJH�REVHUYp�HQWUH�DLUH�XUEDLQH�HW�SRXYRLU�SROLWLTXH�HVW�j�OD�VRXUFH�G
XQ�G\VIRQFWLRQQHPHQWPDMHXU� GHV� DJJORPpUDWLRQV� �HIIHWV� GH� GpERUGHPHQW«��� (Q� UpDFWLRQ�� GH� QRPEUHX[� (WDWV� HQJDJHQW� XQH� UHFRQILJXUDWLRQSROLWLFR�DGPLQLVWUDWLYH�GHV�WHUULWRLUHV�UHSRVDQW�VXU�GHV�KpULWDJHV�KLVWRULTXHV�HW�GHV� WHFKQLTXHV� MXULGLTXHV�VSpFLILTXHV��&HWWH�UH�VWUXFWXUDWLRQ� LPSRVH� O
pFKHOOH� GHV� WHUULWRLUHV� IRQFWLRQQHOV� FRPPH� FDGUH� GH� UpVROXWLRQ� GHV� SUREOqPHV� XUEDLQV�DPpQDJHPHQW��XUEDQLVPH��UpVHDX[«��
/
RUJDQLVDWLRQ�HW�O
H[SORLWDWLRQ�GHV�UpVHDX[�GH�WUDQVSRUW�FROOHFWLI�XUEDLQ�VRQW�V\PSWRPDWLTXHV�GHV�GLIILFXOWpV�UHQFRQWUpHV�SDUOHV�DJJORPpUDWLRQV��'X�IDLW�GH�VRQ�LPSRUWDQFH��PRELOLWp��GLPHQVLRQV�pFRQRPLTXH�HW�VRFLDOH���HW�GH�VHV�GLIILFXOWpV��OH�WUDQVSRUWXUEDLQ� HVW� FRQILp� DX[� QRXYHOOHV� VWUXFWXUHV� PpWURSROLWDLQHV��� WRXWHIRLV�� OHV� IRUPHV� LQVWLWXWLRQQHOOHV� HW� OHV� LQVWUXPHQWV� GHUpJXODWLRQ�HW�GH�FRQWU{OH�PLV�HQ�SODFH�YRQW�GpSHQGUH�GH�IDFWHXUV�HQGRJqQHV�DX[�DJJORPpUDWLRQV�RX�GH�FRQWH[WHV�QDWLRQDX[VSpFLILTXHV�� /H� WUDQVSRUW� GHYLHQW� O
XQH� GHV� SULQFLSDOHV� SUpRFFXSDWLRQV� GHV� SRXYRLUV� SXEOLFV�� 3XLV�� DYHF� O
LQWpUrW� FURLVVDQWSRUWp� j� OD� GXUDELOLWp� XUEDLQH�� DYHF� OD� PpWURSROLVDWLRQ� pFRQRPLTXH�� LO� DSSDUDvW� FRPPH� OH� SLYRW� FHQWUDO� GHV� SROLWLTXHVPpWURSROLWDLQHV�
6XU� OD� EDVH� G
XQH� FRPSDUDLVRQ� HQWUH� OHV� DLUHV� PpWURSROLWDLQHV� GH� /LOOH� HW� GH� 0RQWUpDO�� QRWUH� pWXGH� VH� SURSRVH� GHGpWHUPLQHU��� GDQV� TXHOOH� PHVXUH� OD� �UH�VWUXFWXUDWLRQ� SURJUHVVLYH� G
XQH� DJJORPpUDWLRQ� IDYRULVH� OD� PLVH� HQ� SODFH� GH� SROLWLTXHVPpWURSROLWDLQHV��QRWDPPHQW�HQ�PDWLqUH�GH�WUDQVSRUWV�FROOHFWLIV��� TXHOV� RUJDQLVPHV� �LQWHUFRPPXQDOLWpV�� RX� RUJDQLVDWLRQV� �JRXYHUQDQFH�� FRQFRXUHQW� j� XQH� PHLOOHXUH� JHVWLRQ� GH� ODPpWURSROH��VHUYLFHV�HW�SROLWLTXHV���� TXHOOHV�SROLWLTXHV�GH�WUDQVSRUW�FROOHFWLI�RQW�pWp�GpYHORSSpHV�SDU�OHV�SRXYRLUV�SXEOLFV��GDQV�TXHOV�FDGUHV�HOOHV�VH�VRQWLQVFULWHV�HW�TXHOV�HQ�RQW�pWp�OHV�UpVXOWDWV��RX�O
LQIOXHQFH�VXU�OD�YLOOH�HOOH�PrPH�
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6LQFH�WKH���
V��WKH�DOWHULQJ�EHWZHHQ�XUEDQ�DUHD�DQG�SROLWLFDO�SRZHU�LV�DW�WKH�RULJLQ�RI�D�PDMRU�G\VIXQFWLRQ�RI�DJJORPHUDWLRQV�VSLOORYHUV«��� ,Q� UHDFWLRQ��PDQ\�6WDWHV�KDYH� LPSOHPHQWHG�D�SROLWLFDO� DQG�DGPLQLVWUDWLYH� UHFRQILJXUDWLRQ�RI� WHUULWRULHV�� O\LQJXSRQ�KLVWRULFDO�KHULWDJH�DQG�VSHFLILF� OHJDO�WHFKQLTXHV��7KLV��UH�VWUXFWXULQJ�QHFHVVLWDWHV�D�GHILQLWLRQ�RI�IXQFWLRQDO�DUHDV�DV�DIUDPH�IRU�WKH�UHVROXWLRQ�RI�XUEDQ�SUREOHPV��SODQQLQJ��XUEDQLVP��QHWZRUNV«��
7KH�RUJDQL]DWLRQ�DQG�WKH�PDQDJHPHQW�RI�XUEDQ�WUDQVSRUW�QHWZRUNV�DUH�V\PSWRPDWLF�RI�WKH�GLIILFXOWLHV�PHW�E\�XUEDQ�DUHDV�%HFDXVH�RI�LWV�UHSHUFXVVLRQV�RQ�XUEDQ�OLIH�DQG�GHYHORSPHQW��PRELOLW\��HFRQRPLF�DQG�VRFLDO�GLPHQVLRQV��DQG�WKH�SUREOHPV�LWPXVW�GHDO�ZLWK��WKH�XUEDQ�WUDQVSRUW�KDV�EHHQ�SXW� LQWR� WKH�KDQGV�RI�QHZ�PHWURSROLWDQ�VWUXFWXUHV��� WKH�QDWXUH�RI� LQVWLWXWLRQDOIRUPV��UHJXODWLRQ�DQG�FRQWURO�LQVWUXPHQWV�ZLOO�GHSHQG��KRZHYHU��RQ�HQGRJHQRXV�PHWURSROLWDQ�IDFWRUV�RU�WKH�VSHFLILF�QDWLRQDOFRQWH[W��7UDQVSRUW�KDV�EHFRPH�RQH�RI�WKH�SULQFLSDO�SUHRFFXSDWLRQV�RI�SXEOLF�SRZHUV��6R��ZLWK�WKH�JURZLQJ�LQWHUHVW�LQ�XUEDQVXVWDLQDELOLW\��ZLWK�WKH�HFRQRPLF�PHWURSROLVDWLRQ��LW�DSSHDUV�WR�EH�WKH�FHQWUDO�SLYRW�RI�PHWURSROLWDQ�SROLWLFV�
2Q�WKH�EDVLV�RI�D�FRPSDULVRQ�EHWZHHQ�WKH�PHWURSROLWDQ�DUHDV�RI�/LOOH�DQG�0RQWUHDO��RXU�VWXG\�PHDQV�WR�GHWHUPLQH��� WR�ZKDW�H[WHQW�WKH�SURJUHVVLYH�VWUXFWXULQJ�RI�DQ�XUEDQ�DUHD�IDFLOLWDWHV�WKH�VHWWLQJ�RI�PHWURSROLWDQ�SROLWLFV�� ZKLFK�RUJDQLVPV� �LQWHUPXQLFLSDO�DUUDQJHPHQWV��RU�RUJDQL]DWLRQV� �JRYHUQDQFH�� FRQFXU� WR�D�EHWWHU� DGPLQLVWUDWLRQ� RIWKH�PHWURSROLV��VHUYLFHV�DQG�SROLWLFV��� :KLFK�SROLWLFV�RI�XUEDQ�WUDQVSRUW�ZHUH�GHYHORSHG�E\�SXEOLF�SRZHUV�� LQ�ZKLFK�IUDPH�WKH\�ZHUH�HODERUDWHG�DQG�ZKDWZHUH�WKHLU�UHVXOWV�RU�WKHLU�LPSDFW�RQ�WKH�FLW\�LWVHOI�
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