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8QLYHUVLWpP GH ORQWUpPDO
8QLYHUVLWpP GH /RUUDLQH

/JHV HQMHX[ QRUPDWLIV GH OD UHFRQQD
GDQV OD JUDQFH*QRVUKPEQOBHEULWpP Ppl

SDU
ODULH EYH %HDXVROHLO

7KqQVH GH GREWRUDW HIIHFWXpH HQ FRWXWH (
'pSDUWHPHQW GJIKLVWRLUH
)DEXOWp GHV DUWV HW VFLHQFHV
8QLYHUVLWpP GH ORQWUpPDO
8QLWp GH UHFKHUFKH /LWWpUDWXUHV ,PDJLQDL

eFROH GRFWRUWUWIIROH 6WDQLVODYV
8QLYHUVLWpPp GH /RUUDLQH

7KqQVH SUPVHQWpPH j OD )DEXOWp GHV pWXGHV VXSpULHXUH
OTREWHQWLRQ GX JUPDFRAMRE H HX KQ R WRS KIIH

(W]

/[18QLYHUVLWpPp GH /RUUDLQH HQ YXH GH OTREWHQWLRQ GX

$REW

<« ODULH EYH %HDXVROHLO



8QLYHUVLWpP GH ORQWUpPDO
)DFXOWpP GHV pWXGHV VXSpULHXUHV HW SRVWG

8QLYHUVLWp GH /RUUDLQH
eFROH GRFWRUDOH 6WDQLVODYV

&HWWH WKqgqVH LQWLWXOpH

/HV HDRRXPDWLIV GH OD UHFRQQDLVVDQFH S
IXPLqQUHV *ORLUH FpOpEULWp Ppl

SDU
ODULH EYH %HDXVROHLO

$ pWp VRXSRIQWHIVDWp GH ORQWUpPDO
OH DYULO
GHYDQW XQ MXU\ FRPSRVp GHV SHUVRQQHV VXL

200LYLHU +XEHUW
3UpVLGHQW UDSSRUWHXU

&DWULRQD 6HWK
'LUHFWULFH GH UHFKHUFKH

6XVDQ 'DOWRQ
'LUHFWULFH GH UHFKHUFKH

SREHUW ORUULVVH\
([IDPLQDWHXU H[WHUQH

3DVFDO %DVWLHQ
([IDPLQDWHXU H[WHUQH

$QQH eOLVDEHWK 6SLFD
OHPEUH GX MXU\

%HQRVW OHODQORQ
SHSUpVHQWDQW GX GR\HQ GH OD )(63



5pVXPp

&HWWH WKqVH D SRXU REMHFWLI GH PLHX[ FRPSUHQGUI
OHV HQMHX[ QRUPDWLIV GH OD UHFRQQDLVVDQFH SXEOLTX]|
TXH FHWWH SUREOpPDWLTXH SUHQG WRXWH VRQ LPSRUWD(
PRGHUQLWpP Re VH FRQMXJIJXHQW GHX[ JUDQGV SKpQRPQQHV
UHPHWWDQW HQ FDXVH OHV IRUPHV UpYpOpHV HW DUELWUDL
GH UHFRQQDLVVDQFH GX PpULWH VXVFHSWLEOH GYfRUGRQQF
SDUW OHVIZ,FOH YRLW OfpPHUJHQFH GIXQH FXOWXUH Gl
PXOWLSOLFDWLRQ GHV SHUVRQQDOLWpPV FRQQXHV HQ SDUYV
GH OD FDSLWDOH 30XW{W TXH GH GLVWLQJXHU GHV LQGLY
XWLOHV VXVFLWHQW OYDGPLUDWLRQ XQDQLPH FRPPH OH'Y
VIDOLPHQWH HQWUH DXWUHV GH OD FRQWURYHUVH GX
FRQVRPPDWLRQ GX GLYHUWLVVHPHQW 'gqV VRQ DYgQHPHQW

IDFWHXU GH GpFDGHQFH PRUDOH HW XQ V\PSW{PH GIDSSDX)

&HWWH pWXGH SURSRVH XQH LQFXUVLRQ GDQV OHV C
REVHUYDWLRQV VXU OHV P°XUV HVWKpWLTXHV SDOPDUQ\
ELRJUDSRDDEERDQDFKVTYDWRIQM TSCHWW LFLSp | ORIWQR G RWD W L
OD FULWLTXH G1pHEQRIDHW \CHYRDDSICEDNVDXHN XQH VpOHFW
SXEOLpV VXU XQH SpULRGH GYHQYLURQ DQV HQWUH OD 4
SUHPLHU W LHWLM FEXH ;,ME DP RRKPWHR@RH HAH OHV DUWLFXODW

UpIOH[LRQV ™Q GRIUYEHWMYH VXU OH JHQUH GYRUGUH OLW



OfRQ YRXGUDLW FRQVROLGHU RX YRLU DGYHQLU (OOHV F
VSpFLILFLWp GH FH PRPHQW FKDUQLgqUH PDUTXp HQWUH DX

WUDGLWLRQQHOOHV HW OYDIILUPDWLRQ GH OfLQGLYLGX FRI

/D WKgqVH FRQWULEXH j OTKLVWRULFLVDWLRQ GH OD FXC
SDU OH ELDLV GHV UHSUpVHQWLRQV HW GHV OXWWHV V\PER
pPWp WKpRULVpH FRPPH XQ SKpQRPqQH PpGLDWLTXH TXL |
GILQWLPLWp j GLVWDQFH HQWUH OHV SHUVRQQHV FpOqEUH\
LQWHUSUpWDpPH j OfpSRTXH FRPPH XQH GpUpJXODWLRQ GH ¢
GHUQLQUH UHSRVH VXU XQH WKpRULH GX VHQWLPHQW PRU
QDWXUHOOH OH YUDL PpULWH HW GH UpVRXGUH DYHF OH W
HW OYREMHFWLYLWp GHV YDOHXUV /D FpOpEULWp DYLYH
OYDPELWLRQ HW OD FXSLGLWp TXL SRXVPREGLDWBEHWT XH
PpULWpH $ORUV TXH VIDIILUPH XQH FRPSUpPKHQVLRQ V\VWp
FULWLTXH GHV P°XUV GH OD VRFLpWp GH OfpOLWH SDULVL
HQVHPEOH FRKpPUHQW GH PDQLIHVWDWLRQV HVWKpWLTXHV t

OH EHO HVSULW OOH BRHARHAHRODDHV DWNVUBHHFW XUHY OpJqUHYV

ORWYV FOMFRQQDLVVDQFH SXEOLTXH JORLUH FpOpEULWQPD

GpFDGHQFH )UPRWHRYAGFOH



$SEVWUDFW

7KLV GLVVHUWDWLRQ H[DPLQHV KRZ DQG ZK\ QRUPDWL
GHYHORSHG LQ (QOLJKWHQPHQW JUDQFH ,W VKRZV WKDW W
WUDQVLWLRQDO SHULRG WRZDUGV PRGHUQLW\ DV WZR LPS
KDQG (QOLJKWHQPHQW WKLQNHUV *# ZKR TXHVWLRQHG WKH
JORU\ LQWR D SURFHVV RI UHFRJQLWLRQ EDVHG RQ PHUL
KDUPRQLRXV DQG MXVW VRFLHW\ 2Q WKH RWKHU KDQG W
FXOWXUH ZKLFK HQDEOHG WKH PXOWLSOLFDWLRQ RI IDPHG
FDSLWDOYV DUWV DQG OLWHUDU\ FLUFOHV ,QVWHDG RI GLV
DFFRPSOLVKPHQWY JDYH ULVH WR XQDQLPRXV DGPLUDWLRQ
FHOHEULW\ EXLOW XSRQ WKLQJV VXFK DV FRQWURYHUVLH)
FRQVXPSWLRQ Rl HQWHUWDLQPHQW )URP LWV LQFHSWLRQ

IDFWRU WR PRUDO GHJHQHUDF\ DQG DV D VLJQ RI FXOWXUDC

7KLY GLVVHUWDWLRQ H[DPLQHVY PRUDO DHVWKHWLF DC
WKH FUHDWLRQ SURPRWLRQ DQG FULWLTXH RI WKH HFRQFR
WKHVH WH[WV SXEOLVKHGIBRAMXEHHQAQBBUGHNUERBELHQV HW (
WR WKH ILUVW WKLUG RIVKKB W OQ HKMWWH RQVWIK KIHH.QWDXUO\X P H Q W
W\SH RI RUGHU OLWHUDU\ VRFLDO RU SROLWLFDO WKDW
WH[WV RIIHU D XQLTXH YLHZ LQWR WKH SDUWLFXODULWLH
HOLPLQDWLRQ RI WUDGLWLRQDO KLHUDUFKLHVY DQG WKH LC

VXEMHFWYV



7KLV GLVVHUWDWLRQ KLVWRULFLVHVY PRGHUQ FHOHEUL
UHSUHVHQWDWLRQV DQG RI WKH FRQIOLFWV LW JHQHUDWH
PHGLD SKHQRPHQRQ WKDW FUHDWHV D UHODWLRQVKLS RI L
SXEOLF WKLV VWXG\ VKRZV WKDW GXULQJ WKH SHULRG L
GHUHJXODWLRQ RI JORU\IV HFRQRP\ Rl IHHOLQJV 7KLV HFF
VHQWLPHQWY WKDW HQDEOHG WKH QDWXUDO UHFRJQLWLRC
VROYH WKH WHQVLRQ EHWZHHQ WKH VXEMHFWLYLW\ RI RSL
FRQWUDU\ FHOHEULWXFKHDW H® YS\D\D\WPIERGMRQ DQG JUHHG -
FUHDWLRQ RI LPPHGLDWH DQG XQGHVHUYHG UHQRZQ &HOH
DHVWKHWLF DQG VRFLRFXMFROXGO QR D QD MKW QHWSHRER/BR
SHUVLIODJH OLJKW UHDGLQZKI[EDE DLW DQ/GV N BB ®WW P FOH V. Q4

WKURXJK D FULWLTXH RI HOLWH PRUHYV

.H\ZRUGWEOLF UHFRJQLWLRQ JORU\ FHOHEULW\ PHULW

HPRWLRQV “YWRUHD@QW K U\



(DEOH GHV PDWLQqQUHYV

5pVXPp

$SEVWUDFW

TDEOH GHV PDWLQUHYV

SHPHUFLHPHQWYV

QWURGXFWLRQ

OLVH HQ FRQWH[WH KLVWRULRJUDSKLTXH
/H UpFLW GH OD GpFDGHQFH
/JHV RULJLQHYV GH OD FXOWXUH GH OD FpOpE|
(OMHX[ GH OpJLWLPLWp GDQV OD J)UDQFH GH

JLWp PRC
/ /IXPLqU

SUpFLVLRQV PpWKRGRORJLTXHV HW RUJDQLVDV

/LRQ GH

&KDSLWUH /IHV QRUPHV GH OD UHNRQR®R M VIIFRRR

XH @LHN\X |

DITHFWYV

/IHV PRGXODWLRHWUIGHADLGOPRQARHLH GHV /XPLqgQ

HV

/ID WKpRULH GRHOPFRIXRRPRIH VRFLRDIIHFWLYH

/I NMDGPLUDWYRQWLPHQW PRUDO DX IRQGHPHQ

W GH OfF

[MpPXODXWLREFDQLVPH GH UpJXODWLRQ HW G

1 SHUIHF

/[ MDPRXU GHX®MH JJWRLWMKH HW XQ UpFLW GH O

D GLVWL(

/IHV IRUPHV GH OD UHFRQ®VRWXWVD QGFHH GXE Q L WXH

R Q

/D W\SRORJLH GH OD UHFRQQDLVVDQFH GDQ

/ OHV GL

'‘XFORV HW OYfLQFHUWLWXGH GHV UpSXWDWL

RQV

&RQFOXVLROQ

&KDSLWUH

2UGRQQHW OB pEIRDR S VO GWVWILUBLVWLQH

WLRQ j C

GHV $QFLHQV HW GHV ORGHUQHYV

3HQVHU OJKRQOQ W FHPSO@E D VW HGUHp FRP B Bl W

*ORLUH GHV $QFLHQV FpOpEULWpPp GHV ORGHUQ

HV

&ROFOXVLRQ

&KDSLWHFW LWLTXH IDFH P XW PP GEUIL @l JREOW D LU H

‘X JREW LQGLYLGXHO j ODpFRRIRPH X GLHY B D VEIONO

M HLQFWLR




"X WHPSOH GH OD UHQRPPpB D X pll HFFDOWL B @

/H JREW HW OD JORLUH GHX[ PDQLIHVWDWLR
EWKLTXH HW HVYWKpPWL T H IGAHS OB G KVWREQGF WLR
/H VFDQGDOH GOHVDGRQOPEUXWY SXEOLTXHV GH

/T pFKHF GH OD UKpWRULTXH GH OD JORLUH

/H GpVLU GH FPOpPEULWp GH OROWDLUH
&ROFOXVLROQ

GB OORR
QV GX VI
D GDQV

OD FULV

&KDSLWUH  &pOpEUQWPVRWRAVRGH WODLWPFDGHQFH G

HV P°XUV

&RUUXSWLRQ GHV PONYW RWDREpOpGEHLOWD GpFDGf

HQFH

&LYLOLVDWLRQ HW GpFDGHQFH VHORQ 5RXV

HDX OtF

/IHV PDOKHXUV G BE®LFphpWYpERWWWPVWLILFDWLE

RQ FKH] /

ORGH LQGLYLGXDOLVOH VWWQSHWPWB VG 16 N FODV G p

FDGHQFH

&DUDFFLROL HW OYfHPSLUH GH OD PRGH

ODLPLHX[ HW OfLQGLYLGXDOLVPH PRGHUQH

&RQFOXVLRQ

&KDSLWUH 3D\VDIJHY M. R DWYIRSKIWVT EHVOD FpOpEULW

P

JUDJPHQWYV GRUMWWILPLMW EGH OfLQODRPLGX FPOQEU

H GDQV

I B®H ] OHV KRPPHVY GH OHWWUHYV HQ @

PVKDELC

/IBYDX GPpEXWVGXFOMHLUH GHV OLYUHV DYHF G

HV OLYUL

/IH FXOWH GHV JUDQGXQKIRPRHYLW¥VXAYHWUWINIpYpUH

QFLHXVH

/HV UpSXWDWLRQVWDRYRRGPHY DOPDQDFKV

WDEOH

ILFHQFH VDWLULTXH HW SHUWH GH FRQWU{O

H GHV Ug

&RQFOXVLROQ

&ROFOXVLROQ

%LEOLRJUDSKLH

6RXUFH PDQXVFULWH

6RXUFHV LPSULPpPpHV

eWXGHV

$QQH[H ,FRQRJUDSKLH GX WHPSOH GH OD UHQRPPp

H GH OD




SHPHUFLHPHQWYV

&H WUDYDLO QYDXUDLW SX rWUH UpDOLVp VDQV OH VRX

TXH MH WLHQV j UHPHUFLHU GX IRQG GX F°XU

OD SOXV SURIRQGH JUDWLWXGH YD j PHV GLUHFWULFH)
6HWK TXL PTRQW JXLGpH HW HQFRXUDJpH WRXW DX ORQJ
OHXUV UHOHFWXUHYVY DWWHQWLYHYV OHXU HQWKRXVLDVPH
TXY{HOOHV RQW WRXWHV GHX[ GpPRQWUpH GDQV PHV FDS

SRVHMLEO

-H VRXKDLWH UHPHUFLHU OHV SURIHVVHXU H V GX GpSI
ORQWUpPDO WRXW SDUWLFXOLqQUHPHQW )UDQoRLV )XUVWHQE
3SDVFDO %DVWLHQ HW DX[ FROOqJXHV PRGHUQLVWHV GX
VRFLDELOLWpPpV DYHF TXL MTDL pFKDQJp QRPEUH GILGpHV V
PHPEUHYVY GH OD 6RFLpWp GHV pWXGHV VWDsOLHQQHV TXL

WUDYDX]

/ID UpDOLVDWLRQ HW OD GLIIXVLRQ GH GLYHUVHV SRUW
ILQDQFLHU GX &RQVHLO GH UHFKHUFKHYV HQ VFLHQFHYV KXPI
GX 4XpEHFNXUH HW WHWF IGXR®@RSIDHBWHPHQW GTKLVWRLUH GH

TXH MH UHPHUFLH

-{DL OH SULYLOgqJH GIDYRLU GHV DPL HV H[FHSWLRQ

VHQVLEOHV HQYHUV TXL MH VXLV LQILQLPHQW UHFRQQDL\



9pURQLTXH &KXUFK 'XSOHVVLV &ODLUH *DUQLHU $ULDQH
-DFTXHV &{Wp EYH ODULH /DPSURQ )UHGHULNH OXORW O0DL
GH WRXW F°XU -H UpVHUYH XQH SHQVpH WRXWH VSpFLDOH |

HW OfLQVRQGDEOH DPLWLPp QTRQW FHVVp GH PH QRXUULU

-H WLHQV ILQDOHPHQW j UHPHUFLHU PD IDPLOOH 2GHW\
HW $OH[ 9RXV rWHV OH VRFOH TXL PH SHUPHW GH JUDQGLL

GHUQLqUH DQQpH OD PHLOOHXUH

Yl



' QWURGXFWLRQ

© 4XH IDXW LO GRQF SRXU EULOOHU GDG
(Q YDLQ OD UpSXWDWLRQ
6XU OH PpULWH OD YDOHXU VH IRQGH
3XLVTXTLO QTHVW SRLQW IDLW PHQWL
$ PRQ pJDUG GH OD PRLQGUH DFWLRQ
-H YDLV EUEOHU XQ 7THPSOH R+ OfHQIHU |

/H PDUTXLYpFXKRQEX SKEOHHQ YHUV HW |
XQ DFWH GH -HDQ $QWRLQH 5RPDJQHVL H

I H PDUV OHV VSHFWDWHXUV UDVVHPEOpPV j OD &R
WKpkWUH GH O1+{WHO GH %RXUJRJQH /[TBPKIR VG XD $XEWWH QW
VFgQH XQ SHWLW PDUTXLV YDQLWHX[ HW ULGLFXOH pWRQC
GH GHYHQLU FpOgEUH 'H FRQQLYHQFH DYHF OH SXEOLF Ot
W\SH VRFLDO UHFRQQDLVVDEOH XQ WUDYHUV FDUDFWpULYV
TXHVWLRQ TXTLO SRVH SHXW r'WUH DYHF TXHOTXHV DFFHQ
VDOOH HQ pFKR j OYLPDJLQDLUH FROOHFWLI GH OYDXGLWEF
&RPPHQW VH GLVWLQJXHU &SCHPL WRIQW OME/OIREBIEHW HQWYV G
SXEOLTXH " 8Q FRXS GYpFODW VFDQGDOHX[ QH VH UpYpOH
OYDWWHQWLRQ TXH WRXV OHV "H&HRWWHYV G FSHYRVUpVOFRXRQW D
HQWLqQUHPHQW QRXYHOOHV /D WLUDGH GX PDUTXLV IDLW N\
TXL HQ DY - & PLW OH IHX j OD 6HSWLqPH OHUYHLOO|
$UWPpPPLV j eSKgVH GDQV OYXQLTXH EXW GH IDLUH SDUOHU (
2Q UDFRQWH TXH OHV DXWRULWpPV GH OD YLOOH FRQGDPQ

FKKkWLPHQW LQWHUGLUHQW j TXLFRQTXH GTHQ SURQRQFHU

-HDQ $QWRLQH 5RPDJQHVEpHFK R R YDEEBERR ER@QWRLQH YDQ 'ROH s



WRXW GH PrPH j WUDYHUV OHV VLQFOHV pYRTXp SDU GH QR
GILOOXVWUHU OHV FRQVPTXHQFHV IXQHVWHV GH OD TXrw
JPQPUDOHPHQW OHV GpULYHV DX[TXHOOHV SHXYHQW FRQG
PHQWLRQQH eURVWUDWHWLER WRUKIQOLREVHEDPH OHTXHO OHYV
GDYDQWDJH GH OfpWHQGXH TXH GHDOD T KPOQ LaG\Hp \GH/ GH OO F
PRUWY )RQWHQHOOH IDLW SDUOHU eURVWUDWH GH PDQLqU
GpVLU GH JORLUH TXL SHXW PHQHU j GH JUDQGV REFRPSOL!
OHV XVDJHV GX P\WKH VILQWHQ V! MIHEW HH V8 DAV R QO KXW D A
SHUVSHFWLYH JpQpUDOH GHV PRUDOLVWHY DX UHJDUG VDV
/TpFULYDLQ PLODQDLY $OHVVDQGUR 9HUUL SURFKH GHV /XF
OHV DQQpPHVILH Xt B\HWEOXAH G H SDJHV GDQV ODTXHC
VHXOHPHQW OHV PRWLYDWLRQV SV\FKRORJLTXHV GX MHXQ
VRFLDOHV HW SROLWLTXHXYUH GHIFR®PRDWLTXH GfeURVWUDW
FRQWH[WH VRFLREXOWXUHO Re OD TXHVWLRQ GH OD UHFRQ
DX[ SKPQRPJQHV GTRSLQLRQ TXL OD FRQVWUXLVHQW JpQql
UHSUpVHQWDWLRQV $X F°XU GH FH IRLVRQQH PR-DQMW XMH ORJt
eURVWUDWHRKRDOX SXEGDSDFLWp FROOHFWLYH j UHFRQQDVW

LQGLYLGXHO

(Q HITHW FHWWH SUREOpPDWLTXH SUHQG WRXWH VRQ LI

YHUV OD PRGHUQLWp R VH FRQMXJIXHQW GHX[ JUDQGV SKy

OLFKHO GH ORQWDLJQ(WVOLY OApGRMUKNRIOBXIOOXLHU@ 3DULV 38) S
%HUQDUG GHLRRGWBIRQHGIOMORJIXRY H'HE ®BRUWYQ 7KRPDV $OPDXU\ S
3XEOLp HQ JUDQFH DSUQV OD FKXWH GH 1DSROpRQ OH WH[WH SRXYDL\
GLVWLQFWLRQ TXH OH FKHI PLOLWDL9IH L@F(UHRY IVDXDXFECHR\QV Bl @/G Q R WOHH\U
JHVYWUDGH®@ 3DULV %pFKHW



IXPLqQUHY UHPHWWDQW HQ FDXVH OHV IRUPHV UpYpOpHV

UHFRQQDLVVDQFH SXEOLTXH XQ SURFHVVXV GH OpJLWLPDY)
KDUPRQLHXVH HW MXVWH &THVW OD PRQWpH GH OYLGpRORJ
VLgFOH OHV SUDWLTXHV FRPPpPRUDWLYHV HQFRPLDVWLTX
KRPPHMQ WKpRULH OD JORLUH UpVXOWH GYfXQH DGPLUDW
LQGLYLGXV D\DQW GpPRQWUp XQ YpULWDEOH PpULWH SHL
SXEOLTXH HW YpULWp OfLGpDO GH OD JORLUH SRUWH O
UHFRQQDLVVDQFH SXEOLTXH SHXYHQW VXU OH WHPSV OR
GLVWLQFWLRQ OpJLWLPH JpQpUHU OTKDUPRQLH DXWRXU GH
JUKFH j OfpPXODWLRQ GH PRGqOHV FRQVHIDWXNAY W' CTOIpWHt
GITXQH FXOWXUH T ODYRpNQNVEHUDWPPXOWLSOLFDWLRQ GHYV

SDUWLFXOLHU LVVXHVY GX PLOLHX GHVY OHWWUHYV HW GHV DU
VH IRQGH VXU XQH DWWHQWLRQ SXEOLTXH SOXV LPPpGLDWI
GLYHUV YHFWHXUV GH SXEOLFLWp 6L OTRQ FURLW TXH OD F
HOOH VHPEOH VXUWRXW pFKDSSHU j WRXW FRQWU{OH GH T>
GRQW OH PpULWH HW OHV DFFRPSOLVVHPHQWY VXVFLWHQV
OTpFRQRPLH GH OD JORLUH OD FpOpEULWpP VIDOLPHQWH H(
GH OD YLH SULYpH HW GH OD FRQVRPPDWLRQ GX GLYHUWLYV
ODUJHPHQW SHUoXH FRPPH XQ IDFWHXU GH GpFDGHQFH PRU
FXOWXUHO /YfLGpRORJLH GH OD JORLUH HW OHV SUHPLQqUF
FUpHQW DLQVL XQH IRUWH WHQVLRQ TXL IDLW GH OD UHFRQ

SUHVVDQW

9RLU SOXV EDV S
9RLU SOXV EDV S



&HWWH pWXGH D SRXU REMHFEWLI JpQpUDO GH PLHX[ FRI
SRVpV OHV HQMHX[ QRUPDWLIV GH OD UHFRQQDLV(WIMDHFH SX
SURSRVH HVVHQWLHOOHPHQW XQH LQFXUVLRQ GDQV OHV Gl
TXL RQW SDUWLFLSp j OfpODERUDWLRQ | OD SURPRWLR(
UHFRQQDLVVDQFH -H SRUWHUDL XQH DWWHQWLRQ SDUWL
SUREOCPH IRQGHPHQWY WKpPRULTXHV HW OHV XVDO®HV UKpW
UHSUPpVHQWDWLRQV HQWRXODFWIBD EEPREBUWPXHV TXL WUI
HW OHV OXWWHV VIPEROLTXHV TXL VI\ MRXHQW (Q DQDO\V
SPULRGH GTHQYLURQ DQV HQWUH OD 4XHUHOOH GHV $Ql
GX :Y:VLqFOH MH PRQWUHUDL OD FRKpPUHQFH GH IRQG HW
SRUWHQW HQ GpILQLWLYH VXU OH JHQUH GYRUGUH OLWMW
FRQVROLGHU RX YRLU DGYHQLU (OOHV RXYUHQW HQ UHWR
PRPHQW FKDUQLqUH PDUTXp HQWUH DXWUHV SDU OD GpV!

HW OYDIILUPDWLRQ GH OTLQGLYLGX FRPPH VXMHW PRUDO D)

OLVH HQ FRQWH[WH KLVWRULRJUDSKLTXH

SRXUTXRL VILQWpUHYVVHUHVFHMOXHAVIWHRQW VDQV GRXW
GHV SUREOpPDWLTXHV FHQWUDOHY GH OYKLVWRLUH FXOW
FHOOHY OLpHV DX GpYHORSSHPHQW GH OD VSKgUH SXEOLT
UHODWLRQ DYHF Of{KLVWRLUH GH OD FpOpEULWpPp GRPDLQH

XQH GL]DLQH GYIDQQpHV j OD VXLWH GH OD FURLVVDQFH GYX

-IXWLOLVHUDL OHV WHUPHV?2GN G DHFRYQBGH VW BQF MW ISXEWLR®RHS XEOLTX
FDWpJRULH GH GLVWLQFWLRQ OLpH DX © MXJHPHQW SXEOUKPpFXR OHV SD
GX SXEOLF &HV WHUPHV SHUPHWWHQWOHE D F HIHG N W XW LRWG WHD GAHRERVAPW |
HW OD JORLUH TXL GDQV OHXU SULQFLSH FRPPXQ VH GpWDFKHQW GHV
QRWLRQ GH UHFRQQDLVVDQFH SXEOLTXH HVW DXVVL DSSURSULpH HQ FH
SHXW GLVFHUQHU OH PpULWH HW OH WpPRLJQDJH SXEOLF GH JUDWLWXG



VXU OH YKWIHWRSRVLWLRQV GY{KLVWRULFLVDWLRQ GH OD F
JURXSHV VRLW OHV WUDYDX[ TXL VILQVFULYHQW GDQV XQH
SHX QRPEUHXVHV TXL UHWUDFHQW OHV PRGXODWLRQV GH
QRV MRXUV HW OH FRXUDQW GRPLQDQW LQWpPUHVVp DX[ RU
-fH[SRVHUDL LFL FRPPHQW FHV pWXGHV RQW FRQFHSWXD
GILQYHVWLIJDWLRQ LPSRUWDQW. ¢gFOH) DOLQUBI PHLVEXH9,0D
OTRULJLQDOLWpP GTIXQH HQTXrWH D[pH VXU OH SUREOQPH C

SPULRGH

/IH UpFLW GH OD GpFDGHQFH

/ID SUHPLqQUH WHQWDWLYH GH WKpRULVDWLRQ GH OD FpcC
DPpULFDLQ 'DQLHO %RRUVWLQ TXL D SURSRVp HQ VD |
FPOpEULWp FRPPH © XQH SHUVRQQH UHQRP R BRH FSXRXH DD W HX
TXY{HOOH H[SULPH OD YDFXLWp FRPPXQpPHQW DWWULEXpH j
WRXWH IRUPH GH PpULWH GIDFFRPSOLVVHPHQW RX GH YDO
6DUWUH TXL UHPDUTXDLW etURVWUGBWIN @B UXRHEHO GHI DY DL
VL PDXYDLW FDW QA5 :DUKRO TXL SUpGLVDLW HQ TXH Ft
PLOQXWHYV GH FpOpEULWp 2 &HWWH FRPSUpKHQVLRQ GH OD F

FKH] OXL DX VHLQ GYfXQ UpFLW KLVWRULTXH SRVWXODQW C

6L OYDVVRFLDWLRQ GH OD FpOpEULWpP j OD FXOWXUH SRSXODLUH HW |

i OJHWKRV DFDGpPLTXH HOOH FRQVWLWXH DXMRXUGYJKXL XQ FKDPS GH
MDORQ GH FHWWH OpJLWLPLWp DFTXLVH QRMOWEQY VBIGMW RSTWY PG QD Q
FRQWULEXWLRQ XQ ODUJH pYHQWDLO GH GLVFLSOLQHV /HXU KRULJRQ
UpIOH[LI VXU XQ SKpQRPgQH SOXV SUpJQDQW TXH MDPDLV PDLV WURS )\
DX[ RUJDQLVDWLRQV VRFLDOHYV6KW RGP MG pHRVD R HIBQY RKREREXD® @EHLMW

BWXGIBH\OHE UL WY BW X G LOIR PDUV s
'DQLHO - %MRRWWIRIPGKH GH OJLPDJH 8QH KLVWRLUH >GHYDSVHOER pY
JRUWLHU@ ORQWUpPDO /X[ eGLWHXU S

-HDQ 3DXO 6DUWUH 0R 2DNRIVWUD®ELPDUG S



FRQVRPPDWLRQ PRGHUQH GXH DX[ HIIHWV LQDWWHQGXV C
FRPPXQLFDWLRQ HW GH UHSURGXFWVR®FGH V SXFSDIHD/Y P WU
%RRUVWLQ OD UHQRPPQB FEDRWIVUBHF IOBIQW HS O BW K B HXD\DXM]
LQVRQGDEOH GH OTKLVWRLUH @ DX[ KpURV TXL LOOXVWL
© UpYROXWLRQ GH OfLPDJH @ LO VIDYqUH GLIILFLOH GH Gl
VRXUFHV GILQVSLUDWLRQ GHV FpOpPpEULWDpPYV SUpPIDEULTXpH'
GpVLU LQVDWLDEOH GH QRXY H/DX WpO GEWYLWR Q \GRPIXDAD B XYW G |
YLGHV GDORQEE EDLW GIDIDVIWLFHSH j OTDSSDXYULVVHPHC
OfpURVLRQ GHV OLHQV FRPPXQDXWDLUHV HW | OfpPRXVYV
VIHPEURXLOOHQW OHV FDWpJRULHV GX YUDL HW GX IDX[ GX
%RRUVWLQ WUDGXLW FHUWHV XQH SHQVpH FRQVHUYDWULF
PRUDO HW GH OD FXOWXUH FODVVLTXH QRVWDOJLTXH G
P\WWKHV HW OHV LGpDX[ (OOH DQWLFLSH WRXWHVRPAL©OMY F
GX VSHFWDF®H *X\ '"HERUG SRXU TXL OHV YHGHWWHY GpSR]
VRQW GHV PDUFKDQGLVHV SURSRVpHV FRPPH PRGQOHV GT
VLPXODFUH GH OD OLEHUWpP GH OD GLYHUVLWp HW GH OD U
DX[ FRQGLWLRQV UpHOOHV GIDOLpQDWLRQ HW GH GpVKXPD

SURGXFWLRQ HW GH FRQVRPPDWLRQ

/ID SRVLWLRQ LQLWLDOH GH %RRUVWLQ TXL LQVLVWH GI

GH OD FpOpEULWp IDLW SDU DLOOHXUV SDUWLH GfXQ FRXUI

% RRBHVWURRPSKH GB OfLPDJH«
JELGS
*X\ '"HERDG/RFLpWp G>X3 NS HVFWDFRMH. PDUG > @



OD FXOWXUH GH OD VXEMHFWLYLWp GH OTLQWLP2ZQ/p HW ¢
UHWURXYH Oj DXVVL XQH YLVLRQ GH OD GpFDGHQFH TXL VT
LGpDOLVDWLRQ GH OfHVSDFH "SWH® CBHD K D i HHUPFSIDVH. HQH G XU L9V
FLQpPD 5LFKDUG 6FKLFNHO GpILQLW OD FpOpEULWpP GDQV C
TXYHOOH LQVWDXUH HQWUH OH SXEOLF HW OHV SHUVRQQH
SOXW{W TXH VXU OHV DFFRPSOLVVHPHQWY OD FpOpEULWp F
HW SULYpH (OOH HQO PR XOMLRPH BHKQIW RFHVVXV GH FRP
VXU OHTXHO XQ V\WWqPH SROLWLTXH GpPRFUDWLTXH HW XGQ
5LFKDUG 6HQQHWW DYDLW GpMj DYEKBFDORQ RUBXENDQW /DGO L
/D YDORULVDWLRQ PRGHUQH GH OD VXEMHFWLYLWp D VHORC
OTRQ FRQFHYDULIVgAOH; FRPPH XQ OLHX GH SHUIRUPDQFH GH
PHWWDLHQW GH F{Wp OHXUV LQWpUrwV SHUVRQQHOV HW Ol
MHX FUpDWLI GH OD VRFLDELOLWp /fXQH GHV FRQVpTX
© OYDXWRUpPDOLVDWLRQ URPDQWLTXH & VWIPD ¢ IRWBMWRQD O R
VILQWPUHVVH j OD YLH SULYpH GHV SHUVRQQDOLWpPV SXEO
PPULWHQW OSQWWRQWHRWLRQ QRUPDWLYH GH OfHVSDFH SX
VHUDLW GpGLp DX[ TXHVWLRQV VPULHXVHV HW SURIRQGHV L

ILOLJUDQH GH OD QRWLRRO EQXW LLIR(F A Q R/IGY &G BHS D OBIW HR @

*UDHPH 7XUQHU LGHQWQGHUNVW BRXGU MR EGIBHEEIN | SXEOLFDWLRQV

-+UJHQ +DEFHMIDFH SXEOLF DUFKpRORJLH GH OD SXEOLFLWp FRPPH
ERXUJHMWMY 3D\RW > @ +DEHUPDV D LGHQWLILp XQ SURFHVVXYV
OD VRFLpWp FLYLOH GDQV OHV LQWHUVWLFHV GY V4V /4 P B XBRQDY DU X0
j OD SHUVRQQH V\PEROLTXH GX URL OfYHVSDFH SXEOLF VH UHVWUXFWXU
PDORQQLTXHV HW GHV PpGLDV OHWWUHV OLYUHV DUWV TXL SHUPHW
GPpEDWWUH GHV DIIDLUHV © SXEOLTXHV @ ,0V SURGXLVHQW DLQVL XQ GL
FRQVLGpUp FRPPH XQ QRXYHDX S{OH GYDXWRULWpP SROLWLTXH HQ FRQW
S5LFKDUG 6,RKULENDIWH 6WUDQJHUV 7KH &XRWXKEBIJIRI &HDOHE UMW LQ $P H U
S [L

S5LFKDUG BHQ QHNWDM QLHV>®H IGXQWLPRWBSQWRLQH %HUPDQ HW S5HEHFFE
GX 6HXLO > @



HQ DQJEBOWE® 2PWLIDWLRMTXHOOH RQ GpVLIQH OJLQILOWUD)

HW GH UHSUpVHQWDWLRQV GH OD FpOpEULWp GX GLYHUWLV

8QH GHUQLQUH LWpUDWLRQ GX UpFLW GH OD GpFDGHQF#}
XQ RXYUDJH GH YXOJDULVDWRRE SKLORRMRIS RARKBVMWILV)L VER @
VXSSRVH TXfLO H[LVWDLW SDU OH SDVVp XQH FRUUpODW
FPOPEULWp FRQWHPSRUDLQHUGIN SHPWWLFXPWWSOXM DYRE QI
VLPSOHPHQW SOXV GH FULWQqUHV REMHEWLIV GfpYDOXDWLR
TXDOLWp GH OD PpGLRFULWp $XWUHPHQW GLW WRXWHV O}
OLEUHPHQW OH PRGQGOH KLVWRULBREZ GG RV NKHLURNG BD\W R
FPOPEULWpP HVW OH © V\PSW{PH GTXQH IRUPH GH GpJpQpUH
GDQV OH OUHVHVRRELGUBVYRMHW GHV /XPLqQUHV FRQVLVWDI
XQH WUDGLWLRQ PRUDOH IRQGpPH VXU GHV YDOHXUV REMHF
VRLFIHVW SDU OfH[HUFLFH GH VD OLEHUWp HW GH VRQ M)
GpFRXYULU OHV YDOHXUV XQLYHUVHOOHV 2U OD WHQGDQF

UHODWLYISODRHURPISQUIH OfpTXLOLEUH HQWUH OD OLEHUWDP GY!

&H W\SH GH GLVFRXUV D ELHQ HQWHQGX pWp FULWLTXp
TXHVWLRQQHU OHV FRQQRWDWLRQV QpJDWLYHV HQWRXUDQ

VXMHW VH VRQW DORUV GRQQp SRXU WKFKH GH GpFRQVW

3RXU XQH DSSURFKH DQDO\WLTXH HW KLVWRULTXH SOXW{W TXH PRU
GRVVLHU © 3°SROLVDWLRQ /HW BSROVLVBIHVYRE®GGBEVQR UHYXH 20LYLHU 'UL
© 7TKH &HOHEULWL]DWLRQ RI 6RFLHW\ DQG &XOWXUH 8QGHUVWDQGLQJ
,QWHUQDWLRQDO -RXUQYDRORI| &XQRNXUDO 6% XGLHV

O0D[ +RUNKHLPHU HW 7 KBRGLROW H FYGLIRTIXGIRGHD GD BD LYRIKRO]@ 3DULV *D

>  @$UWKXU +AKHPRQULHLFDO 3HUVRQQDOLW\ 7KH )UDPQMNKMUW 6FKR

,GHD RI '"HFOLQH LQ IH\ZWKRWN +ZXWRBUMH 3UHVV S

ODUN 5RZDPDRIGXNUKDP $FXPHQ S



GDYDQWDJH DX[ PpFDQLVPHV EXOWXUHOV pFRQRPLTXHV VI
VRXV WHQGHQW OD FpOpEULWp /TXQH GHV SHUVSHEWLYHV
WRXUQDQW OLQJXLVWLTXH D pWp GH UpQOpRKLIK]Y BVIR @ O p
SURGXLWY FLUEXOpV HW UpDSSURSULpPV GDQV OTHQVHPEOF
OHV LQGLYLGXV FpOgEUHV OHV PpGLDV RX DXWUHV LQWHU
HW OHV PHPEUHV GX SXEOLF /HV FpOpEULWpPV QH VHUDLHQ\
XQH LQGXVWULH PpGLDWLTXH PDQLSXODWULFH FRPPH OfD
GHVSRLQWY QRGIXPOHBHWEHVH® 2 | WUDYHUV OHVTXHOV \
QpJRFLHQW OHV LGHQWLWpPY OHV UHODWLRQV GH SRXYRLU
FHOOHV TXH OTRERNRKKG@UDUWPDUTXH JUHG ,QJOLV FLWDQW
*HHUW] OD FpOpEWLWWBURKBKITWHGABRXY QRXV UDFRQWRQYV
PrPHV® /fLQWHUSUpWDWLRQ VpPLRWLTXH GH OD FpOpEULWp
DWWHQWLRQ DX[ FRQILJIXUDWLRQV VRFLDOHV DX[ SURFHVV.
VWUXFWXUHV LQVWLWXWLRQQHOOHV DYHF OHVJIXRQ VF ILMDH
UpJXOLqQUHPHQW %RRUVWLQ SRXU PLHX[ OH QXDQFHU RX O
WRXWHIRLV j VDLVLU OD FpOpEULWp Oj R+ OHV DFFRPSOLVV]
YLH SULYpH RX HQFRUH j GLVWLQJXHU GLIIpUHQWY W\SHV ¢

GHV LQGLYLGXV RX GH OfDWWUWEXS\OLRY SROWALKKHFPQE GLPID C

'HV H[HPSOHV GH FHWWH DSSURFKHVPRROGH® Y H QW LAV IEKD Y GORH,Q VWLV
'DYLG ODWBMKDHEMU LW\ DQG 3RZHU )DPH L@ LERXHDISROR VD BQ B XWX R I
3UHVV 1HDO *DEDBIWGY D 1HZ 'HILQLWS6RQ$RNDEHEBHEURWPDQ /HDU &HQV
GLVSRQLEOH K@WWSVQHOHDUFHQWHU RUJ SGI *DEOHU SGI!

JUHG ,@JOKRUW +LVWRUS ®RI@EHIWHEQYLMILQFHWRQ 8QLYHUVLW\ 3UHVV

&H TXH IRQW SDU H[HPS®G®IDLPWKWR HDPWR @HOHEULW\ L@ HRRMHOHASRUTL
8QLYHUVLW\ Rl &DOLIBRBDH D V8 HEM OH EWNIHQY BF®RE UMW\ 5RXWOHG JH

* 7XUBQEGBHUVWDQGLQS & KE® M BRMMHNHEIRWAUHY 5HDNWLRQ %RRNYV



OD FpOpPEULWpP FRPPH XQ SKpPQRPJQH SURSUH j OD FXOWXUH

. HVLgQFOH

2« VH VLWXH OfKLVWRULHQ GDQV WRXW FHOD " &RPPH O
GH FKHUFKDQW j GpILQLU OHV YRLHV SRWHQWLHOOHV G
KLVWRULTXH VIDYqUH LQGLVSHQVDEOH | XQH FFORGH [RLQW L
PYLGHPPHQW SHUPHWWUH GH GpSDVVHU OH UpFLW GH OD Gy
OTKLVWRLUH TXYDYHF VRQ LQVWUXPHQWDOLVDWLRQ SRXU \
SHUVLVWDQFH GTXQ WHO UpFLW HW GHV UHSUpVH@WDWLR
FPOPEULWpP FULVWDOOLVH GHV HQMHX[ QRUPDWLIV TXL FRQ'
FKDPS 61LO QfHVW SDV XWLOH FRPPH PRGqOH LQWHUSUp\
WHUUDLQ GILQYHVWLIJDWLRQ HQ WDQW TXTREMHW D\DQW V
FH WRSIRV TXHO FRQWH[WH VH VRQW LPSRVpHV OHV FDWpJF
HW OfDUWLILFLHO OHV DFFRBRZODDWDGAHQMW WHRPSB SHH VB U\
XQH GLUHFWLRQ D[LRORJLTXH j OfKLVWRLUH PDLV LO QI
FRQVWLWXHQW XQ SRLQW GH WUDQVLWLRQ pSLVWpPPLTXH F
UHODWLYLWp HW OfREMHFWLYLWp GHV YDOHXUV 1RXV YHU
KLVWRLUH FRQFHSWXHOOH GHV UDSSRUWY HQWUH OfLQGLY
OD FRQVWUXFWLRQ VRFLDOH GH OD YpULWp HW GHV YDOH)

OTKLVWRULRJUDSKLH

6LPRQ ORUJIDQHEULW\ $FDGHRQMW R3RWHOGRVHIXO &R'TFFEISOW MUD @LY YR U
6RFLDO +¥RWRU\QR S



/HV RULJLQHV GH OD FXOWXUH GH OD FpOpEULWpP PRGH!

$YHF OH GPpYHORSSHPHQW GHV UpIOH[LRQV VXU OD Fpc
PYLGHQW TXH WRXWH WKpRULH GH OD FpOpEULWpP HQJDJH X
HW TXYj FH WLWUH OYfpFODLUDJH GH OJKLVWRULHQ VIDYql
UHFKHUFKHY RQW DLQVL pWp HQWUHSULVHV j SDUWLU GH Ol
FPOpPERHOWHEULW\ WHXORMMX BB SOR\p GH PDQLQqUH j HQJOREHU
GLVFXUVLIV TXL OXL GRQQHQW XQH GLPHQVLRQ V\WWpPLTXH
HW DUWLFXIDWURQYH DXMRXUGYTKXL j XQH FHUWDLQH FRQ
FPOPEULWpP VH FRQORLW DLQVL FRPPH XQ SKpQRPqQH SURS
GDQV OHV FDSLWDOHVY HXURSPHQQHV FRPPH /RQGUHV RX 3
9, VLqQFOH /HV pWXGHV URPDQWLTXHV DQJODLVHV RQW SEC
GH FHWWH YLVLRQ 'DQV XQ OLYUH SLRQQLHU VXU /RUG %
FPOPEULWpP GX SRqWH GLIIgUH IRQGDPHQWDOHPHQW GHYV
UHQRPPpH HQ FH TXYHOOH UpSRQG DX[ PpEFDQLVPHYV UHOLp\
OfLPSULPp HW GH OYDIILUPDWLRQ GH OfDUWLVWH URPDQW
SRUWH DORUV VXU OD PDQLqUH GRQW %\URQ QpJRFLH VRQ
FRPPHUFLDOLVDWLRQ GH (D FSELDADOTHQHF B WXL YMQ UMK HGH UHFE

OpJLWLPLWp TXH FRQIqUH OD FpOpEULWpP VH WURXYH WUDL)

30XVLHXUV WUDYDX[ VH FRQFHQWUHQW VXU XQH ILIXUH FpOQEUH RX
FPOpPpE&UHMWWH DSSURFKH VH UHIOgQWH GDQV GHV WLWUHNDP O'DERRQWN WU
'LQFKHOO *RVVLS 3RZHU DQG WWKH <&RUNV$OHURIG EHOKIRBIMAY / 3RQFH Gl
JHR@HOISRVXUH #XWBQHVW -RXUQDOLVP DQG WKH (PHUJHQFH RI &HOF
&KDSHO +LOO 7KH 8QLYHUVLW\ RI 3RQK 08 DARIDUBODCHPIVIHQNHQ $GL
,VDDFV OHQNHQKDRIG$RK UL %D Q MIZOHEWN WEDPEULGJIH 8QLYKUVQWLGBH HV YV
OF' D\WWHWWRPDQLD DQG WKH %LUWHKORD @H OSHEDW W\8 QX T WXWIHW\ RI 1HZ <R
-HIIUH\ .BKID\QV\PDQLD DQG WKH % L UMHKHPD B8O HE W LWK & ® DYWHXUML W\ 3UHV
OLFKDHO ' &DPRDEH OpURGH DQG WKH 5LVH RIVKRGWWHQ3IXHOHEKLRN &XO W
7RP OR®MURQYYV 5RPDQWLF &HOHEULW\ ,QGXVWULDO &XOANXRUBINDQG W
3DOJUDNMLODDQ 9RLU pJDOHBROWQWLPROM DRIGU&HOHEULW\ &XOW
&DPEULGJH &DPEULGJH 8QLYHUVLW\ 3UHVV



GRLW IDLUH IDFH DX[ FRQQRWDWLRQV QpJDWLYHV DVVRFLpl

GX SXEOLF SRXU VD SHUVRQQH

'PYHORSSHMPWH DSSURFKH OH UpFHQW UMWY UK EGILSTOM K
/TLQYHQWLRQ GH OD FpOpEWRMOYWLWXH OD SULQFLSDOH pV
H[SOLFDWLRQ KLVWRULTXH GTHQVHPEOH GH OD QDLVVDQF
UHVWLWXDQW OD SODFH GX 3DULV GHV /XPLqQUHV HW GX F
IR\HUV GX SKpQRPQQH /LOWL VH JDUGH GH UHVVHUUHU OD
SRLQW GH UXSWXUH XQLODWpPUDO RX GIXQH VHXOH ILIXUH |
GX PLOLHX GHV VSHFWDFOHVY GH OD OLWWpUDWXUH RX GH
GH j DX FRXUV GH ODTXHOOH VH PHWWHQW HQ SODEF
FRQFHSWXHOV GH OD FpOpEULWp /LOWL LGHQWLILH HQ SC
SUpFqGH OfDSSDULWLRQ GTXQH LQGXVW U L&H \& XVOHW M p NHFROXW
GpVLIJQH PRLQV OfH[SDQVLRQ TXDQWLWDWLYH GHV PpGLDYV
UHSURGXFWLRQ GHV LPDJHV GH OD FRPPHUFLDOLVDWLRQ G
WUDQVIRUPDWLRQV FXOWGH HXpYHDORS$HOBE W GF X Q6 VX O W X
SDU OTHQJRXHPHQW SRXU OH SRUWUDLW HW OD SUROLIpL
OfpPHUJHQFH GH OD FpOpEULWp QH SHXW HOOH rWUH FRPSL
VRLW OfDIILUPDWLRQ GIXQH FRQFHSWLRQ PRGHUQH GH C
OfLQWpPULRULWpP HW VH UpYqOH GDQV OJLQWLPLWp /H GpYt

OJLQYHQWLRQ GH OD YLH SULYpH FRQIqQUHQW GRMQF j OD

2Q UHWURXYH FH SRLQW GH BYRHUGHSDY ISEREHHNQVHKOBRYDQX[&HOHEULV
(LIKW HRHDWMKK U\ %ULWLVK $FWUHVVHV DQ@&ROXKWPEWW JIZHW IR RPOW D VOB NaL
3UHVV $QWRKEHULWWQJ RI 3IDUFDQRVD5REDQYHDX DQG WKH 3DUDGRI[H
5HSUHVHQWRAVLR QW W p "KEWQH\ $ L®RXK@EHBX DQG 5HIRUPXNBBWLQJ &H
(LJKWHHQWKYRBQWXQR S



IRQGDPHQWDOHPHIQSWEDGBER[WDIYLGH GIXQH SPIDWWG BRIV OF
FXULRVLWp GIHPSDWKLH ¥RXMHOBW BHFEUHY]GXWIRE QIpF |
HQYHUV OHV SHUVRQQDOLWpPV FpOQqEUHXLIORDY ®HRHPPXGH O
LPSHUVRQQHOOHYV UHMRLJQDQW XQ YDVWH SXEOLF ,0 VH O
GH OfLQGLYLGX FpOqEUH DX F°XU PrPH GH OfDWWHQWLRQ 1

OD FpOpPEULWp

/LOWL UHPDUTXH TXH OD FpOpEULWp VILPSRVH FRPPH 3
(OOH FRQVWLWXH XQH QRXYHOOH IRUPH GH JUDQGHXU IRQG
OfDWWHQWLRQ LQGPSHQGDPPHQW GIDXWUHV V\VWgPHV QR
GH PpULWH HQ YLJXHXU GDQV GLIIpUHQWY GRPDLQHV GYDI
GYDLOOHXUV j IDYRULVHU XQH GpPRFUDWLVDWLRQ GH OfH'
SHUVRQQHO OD UHLQH HW OYDFWULFH 6RXOLJQHU FHWWFE
SHUFHSWLRQ VHORQ ODTXHOOH OD FpOpPEULWp H[SRVH OD G
FRQWUDLUH HOOH HQ HVW GgV OHXU QDLVVDQFH XQH FD
SRVW KDEHUPDVLHQQH /LOWL IDLW GH OD FpOpEULWp XQ L
PpGLDWLTXH GX SXEOLF TXL LQVLVWH VXU OH SDUWDJH VLI
PPRWLRQV LUULJXDQW OD VSKqUH SXEOLTXH 2Q SHXW WRX
DX[ WUDYDX[ VXU OD FpOpEULWp HQ JpQpUDO (Q GplILQLV)
OfLQGLYLGX SOXW{W TXfj VHV DFFRPSOLVVHPHQWYV HQ OD
YHUV OD FXULRVLWp RQ WHQG j HQ UHVVHUUHU OJDFFHSWL

SOXV IDVFLQDQWHV HW GRQF j VRXV HVWLPHU VHV LQWHUD



GIDWWLWXGHV HW VEWpP RRERWWLRQ VH WURXYH UHQIRUEDp
FRQVWUXLW OH FKDPS GH OfKLVWRLUH GH OD FpOpEULWp D
SURMHW H[LJH GJLVROHU OD FpOpEULWpP GIDXWUHV IRUPH
UpSXWDWLRQ GH PDQLqUH j ELHQ VDLVLU FH TXL IDLW VD
VXUSUHQDQW TXH OfJRQ FRPPHQFH j VRXOLJQHU FRPPHQW O
FHV FDWpJRULHV 3DU H[HPSOH -HVVLFD *RRGPDQ PRQWUH
SRVWKXPH VILQWHUSPQqWUHQW GDQV OHV U HSRIPA/HH @WD W L
VXJJpUDLW SDU DLOOHXUV (OL]DEHWK %DUU\ OHV PpFDQL
UpFRPSHQVHV KRQRULILTXHVY GpFHUQpHV SDU OfeWDW

LQWHUDJLVVDLHQW GH PDQLQUH FRPSOH[H DYHF OHV PpFI
FPOPEULMWW XGH GH /LOWL FRPPH FHOOH GH OROH LOOXVWL
FRQFHYRLU OD FpOpEULWpP SULQFLSDOHPHQW FRPPH XQ |
UHFKHUFKHQW DORUV OHV UHSUpVHQWDWLRQV RX OD WRS
GLVFRXUV PRUDO SRXU UHMRLQGUH OHV UpIOH[LRQV H[LV\
SHUPHWWHQW GH FHUQHU XQ SKpQRPqQH HW GHV UXSWXUH
SRLQW GH YXH SRXU FRPSUHQGUH OYDPSOHXU GHV TXHVWLF
SRXU VDLVLU OD PDQLqUH GRQW OHV UHSUpPVHQWDWLRQYV

FRPSUpKHQVLRQV SOXV DQFLHQQHV GH OD UHFRQQDLVVDQF

&HWWH FULWLTXH D QRWDPPHQW RIPUDBKHI dH 5 DHY V QIL 9 IDEEQ@YHRUQ &® O H E |
LULHNHH®HEULWSB6RFLHW)\

©3OWKRXJK HSKHPHUDO FHOHEULW\ DQG SRVWKXPRXV JORU\ DUH WUD
S WKH RYHUODSSLQJ YRFDEXODU\ VKDUHG E\ WKHVH WZR DUHDV VX
UHDGLQJ ¥XHMAMWFBUDRRBWZHHQ &HOHEULW\ DQEP POR U\Q 7 BIYWWHX DLO) KEWAM HI
&HQWXU\2)YPQRBEULW\YRWXGLAR 1LFROD 9LQRYUVNL VRXOLJQH TXDQW
GH WUDYDLOOHU DYHF Qi QVHH FFHE RO R\VZI@@IOMED@VEH GLVFXWHU GH OD
UHFRQQDLVVDQFH TXH FRQQDWNA FIROFARPRS BRED YRXY @IHOQHH QWY DVSHF
TXH GpILQLH 1SPROMOWG\ RMFOQRMRIYVY &HOHEULW\ NQKRIZOHGBWWXG\ RI
(LIKW HRHH@WWKK U\ (KKIRSHGH 3K ' 8QLYHUVLW)\ Rl 4XHHQVODQG
(OL]IDEHWK&WOHBUL&\ &XOWXUDO 3URGQWHVIGRIQVDR GDIXERXBQDIH RI & X (
YRO QR s



GRQF VLIJQLILHU OTpPHUJHQFH GIXQH FXOWXUH GH OD FpOp
GH OD JORLTUARL OD ILIJXUH GX JUDQG KRPPH VYLQVFULW H

PDUTXp SDU OD PXOWLSOLFDWLRQ GHVY SHUVRQQDOLWDPV Fpc

2Q0 SHXW FRQWUDVWHU OfDSSURFKH GRPLQDQWH GH
SURSRVLWLRQ DOWHUQDWLYH TXRLTXTDQWPpPULHXUH GH /HF
SUHPLHU RXYUDJH GTKLVWRLWH @GN RIDEIFRERIEQYE W WV +L VW F

FRQVSMDWXH[DFWHPHQK GH I K WHDARPPpH GH Of$QWLT)
%UDXG\ FKHUFKH j YRLU FRPPHQW VTHVW PRGXOp GDQV GL
KXPDLQ GTrWUH FRQQX OYDPELWLRDQ G HF % DAD/GIWH j FRE) FIHS\
WHPSRUHO WUqW oMU FIRUOB VBRIPE | OD IRUPH GpPRFUDWL
pPHUJH j OD ItQLGRKO®,PYHF OH GpYHORSSHPHQW GH OD \
/TLQWHUSUPWDWLRQ GH %UDXG\ QTHVW FHUWHVWILIPWH \ODQ V
VSpPpFLILPLWpO@HEUQL W p' IR RSE®HKWQHOOH HQYLVDJH OHV SKpQRP(q
GIXQH PDQLQUH XQLGLUHFWLRQQHOOH FRPPH GPpFRXODQW |
UHSURGXLW FHOOH TXYRQ DYDLW GH OD UHFRQ®DIYHWDQFH
OfKLVWRLUH GJeURVWUDWH FHQWUpH VXU OH SUREOQPH Gt

OITDYDQWDJH GH VRXOLJQHU FRPPHQW XQH KLVWRLUH GHV L

'"HSXLV VHXOV OHV RXYUDJHV JpQpUDX[ GH *HRUJHV OLQRLNXROQWH UHSU
GHV JUDQGY KRBRMVHREMMWBX VBDULWM\VWBRGIFEHU@RLYWRLUH GH OD
FpPOpEULWDP OHV WURPSHDWWWHVIEHUWH UHQRPPpH

©,Q JUHDW SDUW WKH KLVWRU\ RI IDPBH\\W\EWXKKL KK MWQREWY RG XMDKOH/ AKKODYQ
EULQJ WKHPVHOYHVY WR WKH DWWHQWLRQ RI RWKHUV DQG QRW LQFLGH(
LV PDGH XS Rl IRXU HOHPHQWY D SHUVRQ DQG DQ DFFRPSIONWRNFNHQW V
WKRXJKW DERXWaWHKR PoHVHK@E\WUERH RI 5SHQRZQ )DPHRU®WYV *HYWRUWN
2[IRUG 8QLYHUVLW\ 3UHVV S

6 ORUJBAOBEULW\ S$FDOGHRQLW«SVHXGR/ OROHS5BRDQWLFLVRUDWYG &HOHE
&XOWXBH«



GHV UDSSURFKHPHQWY DYHF GIDXWUHV POQH | B WWDRWHRQID @
OfDWWHQWLRQ VXU OD QpFHVVLWp GIKLVWRULFLVHU OHV T
(Q HITHW RQ SHXW VH GHPDQGHU j TXRL OHV KLVWRULHQV

TXDQG LOV SDUOHQW GITDGPLUDWLRQ GH FXULRVLWp HW GH

(QMHX[ GH OpJLWLPLWp GDQV OD )UDQFH GHV /XPLqUHYV

/TKLVWRLUH GH OD FpOpEULWp FLUFRQVFULYDQW OfpPt
:9,," VLqQFOH RXYUH GH OD VRUWH XQ WHUUDLQ GTLQYHVW
VLIQLILFDWLRQV HW DX[ VSPpFLILFLWpV KLVWRULTXHV GH VI
FXOWXUH GH OD FpOpEULWpP SHXW DXVVL YRXORLU GLUH H¢
VRFLREFXOWXUHOOHV + OH ODQJDJH OHV pPRWLRQV OfTHVW
\HX[ QRQ VHXOHPHQW UHFRQQDLVVDEOH PDLV DXVVL GLV\
6LPRQ ORUJDQVGH GRORPOBEHLARDQLqUH GH SURFpGHU TXL D
°XYUH LFL FRQVLVWH j UHSUHQGUH OD IDPHXVH TXHVWLRQ
GH OD FpOpEULWpP HW GHV YDOHXUV SRXU OD WUDLWHU G
QRUPDWLIV HQWRXUDQW OD UHFRQQDLVVDQFH SXEOLTXH j C

OD UHFRQQDLVVDQFH GX PpULWH OYD[H FHQWUDO GH FHWW

'DQV FHWWH YHLQH RQ D QRWDPPHQW FRPSDUp OD FpOpEULWpP DX FX!
6DLQWYV &HMEORIEH DWGHMYDO &KULVKH DRXURPHORIVWKH 6 RFRIDO +LWYRVRU\ 6]
S

&KDPS UHODWLYHPHQW UpFHQW GH OJKLVWRULRJUDSKLH OfYKLVWRLUH
GHVY FRQVWDQWHY XQLYHUVHOOHY GH OD QDWXUH KXPDLQH PDLV TXYLC
DXWDQW GDQV OD PDQLqUH GRQW RQ OHV WKpRULVH TXH GDQV OD PDQ
IRQGDWHXU :LOOLDP 5HGG\ REVHUYH SDU H[HPSOH XQH WLgPQN IRXIPDW
SHXW QRXV DLGHU j FRPSUHQGUH OHV QRXYHOOHV VHQVLELOLWpPV GR
SXEOLTXH (QFRUH HQ JUHG ,QJOLV VXJJgQUH TXH OJKLVWRLUH GH
PDQTXDQWH GH FH TXJTRWQL @FSCSH @BV B WD, PDHDQ W 0 FERBDGIPW.LRQ RI
JHHOL®)JUDPHZRUN IRU WKH +RDWRUL RIHPRDRRONGIJH SQLY,BBYLW\ 3UHV
VKRUW +LVWRUSRI &HOHEULW\

6 ORUJBEOEBEULW)\ $FDOGHIRLE «SVHXGR



GHV UpIOH[LRQV PRUDOHV HW FULWLTXHV TXL ORLQ GH OX

LOQWHUSUpWDWLI SULQFLSDO j OfpSRTXH

&HWWH SURE O plPH WUl TXXQHH VIDVWBRULRJUDSKLH GHV /XPLql
LQWpUHVVpH j OD PDQLgUH GRQW XQH GLYHUVLWp GH SU
VRFLRFXOWXUHOOHY SDU H[HPSOH OD 5pSXEOLTXH GHV /
SPULRGLTXHV OBYQAMORXHN OHW FD FW R R WV SOH \WHFLBpOLO K O
GH QRXYHOOHV VRXUFHV GH OpJLWLPDWLRQ DX VHLQ GH Of
WKpPDWLTXHV SRUWDQW QRWDPPHQW VXU OfpPHUJHQFH GH
FXOWXUH GH OfLPSULPp HW OD WUDQVIRUPDWLRQ GX VWDW
XQ DVSHEFW RX XQ DXWUH GH OD UHFRG\QWHKYVBQFH GXEIOUWH
SDUWLEXOWUHPH GWD QGFROAKSWRHMBPEOHY QRWDEOHV 2Q
XQ QR\DX GIpWXGHV TXL GDQV OH VLOODJH GHV WHKpRULH\
VRQW LQWPpPUHVVpPV | OTDXWRQRPLVDWLRQ GX FKDPS FXOW.
PEFULYDLQV /HV KLVWRULHQV RQW FKHUFKp j PRQWUHU FRPF
LQVWDQFHV GH GIR@W pFQ FRORMH[WH R+ OH SDWURQDJH HW
GpYHORSSHPHQW GTXQ PDUFKp O LN W WSLSUR FKWH OAIRDEY G HE O
SRXU FRPPHQFHU j LQWHUSUpPWHU OD FpOpEULWpP FRPPH XQ

SUHPLHU OLHX DX[ DXWHXUYV

SLHUUH %RXGIGAMWHXQFWLRQ &ULWLBRNHMRFHNOHE GW LMOQ\H BHHQONL. Q X L W
$ODLQ 94DRONMDQFH GH \(RPIFRIQRDILK GH OD OLWWIDWIWX UH V] ©JkWH RFEDD
OLQXLW *HRITUHAKAX UIQARHYWINUY ODUNHW  $XW KR UWKKH. 2 @& G HIIRBH U
BKLODGHOSKLH 8QLYHUVLW\ RIFUBHIRM\OGYBIQEFQGE HIV+RQRU ULWHUV
&XOWXUH DQG 3XEOLF 7KHDWUH LQ J)UHQFK /LWHUWZUS¥RUMNM BRRPXBPBIFDC(
8QLYHUVLW\ 3UHVYV



8QH DXWUH VHFWLRQ LPSRUWDQWH GH OYKLVWRULRJU
RXYUDJHV VXU OD JORLUH HW VXU OH FXOWH GH JUDQGV KR
ELRIJUDSKLHVY FROOHFWLYHV GH JDOHULHV/G S BRIYRWILDMLVRY
FHQWUDOH GH FHV WUDYDX[ HVW TXH OD GLVWLQFWLRQ SX
QRUPDWLYH TXL SURPHXW H XQ H [FGI HXWDM. W FROKAEHFSW LR Q C
SROLWLTXH 'DYLG %HOO VRXOLJQH SDU H[HPSOH FRPPHQW
FRQWULEXH j OfpODERUDWLRQ GTXQ LPDJLQDLUH FROOHFW
UpSXEOLFDLQHYVY -HDQ &ODXGH %RQQHW PRQWUH TXDQW j C
SRXYRLU GH FRQVpFUDWLRQ XQH PDJLVWUDWXUH LQWHOO
DYHF ODXWRURWYUDRHWO GH 5REHUW ORUULVVH\ VXU OfpYRC(
JORLUH GpYHORSSH OfLGpH HVVHQWLHOOH VHORQ ODTXHC
OfRUGUH VRFLARHIRP LIKOXSEHH\ pWXGLH OHV GLFWLRQQDLUHY)
OLVWHYV GH QRPV SURSUHYV HQ WDQW TXYLQVWDQFKWNV GH JH®
GTREVHUYHU OYDIILUPDWLRQ GH OD ILJXUH GH OTKRPPH F
VHFRQGH PRLWVpEXRHOV, WUDYDX[ PHWWHQW HQ pYLGHQFH

D[pH VXU OHV HIIHWV SURSUHV j GLIIpUHQWYV JHQUHYV OLWV

-HDSODXGH %BBRWMDMFH GX BD/OWKPRY OH FXOWH GBVLYUDQ@WGEGRPPHYV
'DYLG $ %“UPWARQDO OHPRU\ DQG WKH &DQRKH R8I XM DRW WKHQ EBWIHRY L Q
,QYHQWLQJ QDWLRQDXDIPMFPULGJH +DDYMUG 8QLYHUVLSV\ 3UHORLU
pJDOHPHQW - XTKHVEKD&RMDWRE JUDQORLY 7LWRQ GX 7LOOHW DIH& WKH RUL
+DYHQ <DOH 8QLYHUVKWPBWHVYDHKWJIHQV HW *U HH RAX OMGHISIGEY GLU
KRPPHV 3DULV eGLWLRQV GH OD ODLVRQ GV NI BQFHIXGOHOW KRD €
%DUEH /BIGEXOWH GHV JUDQGHWV KRFPHWHIXGX,FROORTXH 1IDQWR¥WREU
(QWUHWLHQV GH OD *DURQDR]AMPBEBQWKHROROH QRUPDBOB DAHN 3RRUW M
1RUD pHV OLHX[ GHYRIPRLWH ULV *DOOLPDB®QLH -8BXVWERQXPHQWV GH
OD 5pYROXWLRQXQH KLVWRLUH G DUHSRMHQKIPBLRQFKDUG :ULJOH\ HW
ODWWKHZ &UDBDNW KHRQV 7UDQVIRUPDWLRQVGRIUN KRG X BYROIWDMMH ,GHD 0

=DU]HPKHQXHRUV WKDW (QOLJKWHQ WKH (DUWK NIHIROMRQ HD @SRWQKH @
&DPULGJH 6FKRODUV 3XE

SREHUW ORDBRWOWYRQ HW OfKpUIDMDLM GHHYY HY KIQU HUVLWDLUHV GH )U

-HDQ /XF &RDGSBHV HW GpVRUGUHV ELRJUDSKLTXHV 'LFWLRQQDLUHV C
j c(LNLS@B®WILY &KDPS 9DOORQ



GILQVFULUH OTLQGLYLGX FpOgEUH DX VHLQ GH PRGDOLWpP\

GLYHUV TXL FRP SR UVDGQWHIPVQALRIDRRBBQWLYXH

SUpFLVLRQV PpWKRGRORJLTXHVY HW RUJDQLVDW|

&HWWH WKgVH YLVH GRQF j DSSRUWHU XQ QRXYHO pFi
FPOPEULWpP HW VXU OHV TXHVWLRQV GH OpJLWLPLWp TXL V
FRPPH XQH SpULRGH GH WUDQVLWLRQ YHUV OD PRGHUQLWp
UHSUPpVHQWDWLRQV TXL VRXV WHQGHQW OD UHFRQQDLVVDC
SKpPQRPBQHV FRPPH XQ SUREOQPH GTRUGRQQDQFHPHQW GX
DXWHXW\GLYHUVHY DOOpJHDQFHV LGPRORJLTXHV UplIOpEKL\
HQWUH OfLGpDO GH OD JORLUH HW OH GpYHORSSHPHQW GH
GH OD UHFRQQDLVVDQFH VH PDQLIHVWHQW GDQV XQH JUDC
IDOOX RSpUHU GHV FKRL[ /HV FRUSXV VpOHFWLRQQpV LFL
FROOHFWLRQV GJLPSULPpV GH OD %LEOLRWKgTXH QDWLRQD
LOV IRQW GH FHV HQMHX[ XQH SUpRFFXSDWLRQ FHQWUDO}
UHFRQQDLVVDQFH TXfLOV H[SRVHQW HW FULWLTXHQW OH
HOQWHQGHQW SURGXLUH OD GLVWLQFWLRQ GH FHUWDLQV LG
VIVWgPH GILGpHV HW GH UHSUpVHQWDWLRQV TXL JUDYLWH
PpULWH LQGLYLGXHO PDLV DXVVL TXDQG FHOD V{LPSRVDL
FRQVWLWXHQW GHV DBWHW S3H VELW V8 DYF OHRQ RQWHPSRUDL
OHFWXUH GH OD UHFRQQDLVVDQFH SXEOLTXH /fH[SORUDWI

OXWWHV V\IPEROLTXHV HW OHV FOLYDJHV FXOWXUHOV HW SR



/D WKgqVH VH GLYLVH HQ FKDSLWUHV FKDFXQ RUJDQL
W\SH GH GLVFRXUV RX PrPH GTXQ WH[WH SULQFLSDO TXL
SUREOQPH /H WIKOBEWHHWQHU XQH WKpRULH GH EDVH GHV P
UHFRQQDLVVDQFH SXEOLTXH &HWWH WKpRULH FRUUHVSRQ(
TXL VH WUDQVIRUPH DX WEXOHQODRNW GIP EYUDVVHU GH QRXYH(
GH OYLQGLYLGX GH OD VRFLpWp HW GH OfRQ@WRIORE LGH G
JORLUH GH /RXLV 6LOYHVWUH GH 6DF\ MJH[SRVH FRPPHQW
DIIHFWLYH TXL GRLW SHUPHWWUH GH JpUHU OHV SDVVLRQV
OHV OLHQV DIIHFWLIV HQWUH OHV LQGLYLGXV GH PDQLQqUH
XWLOHPHQW PLV GH OfDYDQW GDQV OD VRFLpWp /D JORLL
PFKHOOH GH ELHQV V\PEROLTXHV TXL FRPSUHQG pJDOHPH
FPOpEULWp $SUQV DYRLU H[SORUp OHV GpILQLWLRQV SUR
FRPPHQW &KDUOHV 3LQRW 'XFORV D FKHUFAXQ® VLG UQ WU FFQIW
OHV P°XUV GH FH WQEF®RPELQDQW OD WKpRULH GH OD JO
REVHUYDWLRQV VXU OHV PpFDQLVPHV VRFLRDIIHFWLIV j O
GH OYpOLWH SDULMWLHCE@H DADV FPORBYLMRPPH XQH PDHOLIHV W
GpVLU GH FpOpEULWp SHXW PHQHU j OD JORLUH PDLV HVV
FRUUXSWULFH HQ SDUWLFXOLHU GDQV XQ FRQWH[WH VRFLI

PpULWH

/IHV FKDSLWUHV HW |IRUPHMWH{D P& IQFIFWOHYVHGEDIQ ¥ XWHATY
SDU OD UHFRQQDLVVDQFH GX PpULWH OLWWpUDLUH HW DI
OYDSSHOOH j OfpSRTXH SRVH HQ HIIHW DYHF DFXLWp OHV F

DXWHXUV HQ SXEOLDQW RQW OYRSSRUWXQLWpPp GH GHYHQ



UpVHUYp &HWWH IRUPH GH VXFFqV QIDVVXUH WRXWHIRLV S
GLVWLQFWLRQ HQ YLJXHXU GDQV OD 5pSXEOLTXH GHV /HWW!
SDWLFXOLqQUHPHQW VXMHWWHY j GHV GLYHUJHQFHV GTRSLQ
OD JORLUH &RPPHQW OTRSpUDWLRQ GH MXJHPHQW SHUVRQ
VHLQ GHV SURFHVVXV FRODBRWUIVpGR QGHFR Q FHWW B QTPHH V)
XQH LQFXUVLRQ GDQV OHV SDOPDUQV DOOpPJRULTXHV TXL 10
HW GHV ORGHIURAPGDQW DX FODVVHPHQW GHV DXWHXUV Fp¢
3DUQDVVH RX GX 7HFRSOWH DEHD PIR UORWHIY VIDSSURSULHQW X
HW HQWHQGHQW GpILQLU OHV FULWQUHV GX ERQ JRE€W DLQ\
FRQVWLWXHU OH'BRD PCHOR RDISIMVWIMHBEIDQ DO/ H U p I RHWpO D

*XHUUH GHVY DXWHXUV DQFLB®V*BIEWPRCGHXRBNW R+ OJRQ Y
UHSUPpVHQWDWLRQ FHQWUDOH HW UpFXUUHQWH GH OD FpOp
GH IDLUH HQWUDBIWHXQ@N IRPGIHRFNHY GDQV OTHVSDFH GH FR
FRPPHQW OH FRQWH[WH GH WUDQVLWLRQ pSLVWPpPLTXH GH
SURFHVVXV DIIHFWLIV GH OD UHFRQQDLVVDQFH TXL WHQGH!
FULWLTXH &HWWH PLVH HQ FRQWH[WH QRXV SHUPHWWUD G
OTXQ GHV SUHPLHUV RXYUDJHW SOHFWX WREXHIQ DWW p U B L UK L
OYREMHW GX FKDSLWUH &HW pSLVRGH SHUPHW GYREVHU?
DVVRFLpH DX[ SUpIpUHQFHV HVWKpWLTXHV GH OD FXOWXUH

SRXUTXRL OH FULWLTXH HVW VRXYHQW DFFXVp GH OD UHFKF

'‘DQV OD SpULRGH TXWHVUPpHFFRHIV PRODX[ HW HVWKpV
UHFRQQDLVVDQFH SXEOLTXH UHVOYNRMI ¥kHQWG LY LNGHH O D HJ pg

DORUV TXH OD FpOpEULWpPp GHYLHQW JUDGXHOOHPHQW FRP!



YRLW VIDIILUPHU XQH LOQWHUSUpWDWLRQ V\VWpPLTXH GH \
P°XUV GH OD VRFLpWp /H FKDSLWUH VILQWpUHVVH DLQVL
XQ VI\PSW{PH HW XQ IDFWHXU GH GpFDGHQFH GHV P°XUV PF
JORLUH SDVVpH 'DQV XQ SDUPRXWARRYE N XX DWWV HV WIHH @ FHIVV W

GH -HDQ -DFTXH\D BRXVALFYUH RX OHWWUH j XQH PqU
FRXUW OD -HXQHVVH HQ VH OLYUDQW j XQ GR€6\ RRUR SL¥RIODI
+HQUL /LQJXHWH QHOD PRGIBEH /RXLV $QWRLQWeTEGRUDFFLR |
SKLORVRSKLTXH GH OfLEBBHWRWIHBHKQBH ODLPLHX[ MYH[SRV
FPOPEULWpP pSKpPqUH HW DUWLILFLHOOH HVW LQVFULWH |

LOQGLYLGXDOLVWH HW VXSHUWHFOHROEU W RRFERSROERULIDXBW

'DQV OH FKDSLWUH MYDERUGH OHV G\QDPLTXHV QRUI
ELRJUDSKLTXHV HW OD SXEOLFLW}J RHRUMRX BIDVWQ WL 0Bl @ WAQ G(LOy
TXHOV FULWQUHV GH TXHOOH DXWRULWp SHXW RQ GpWFh
SXEOLTXH " 4XHOV VDYRLUV VRQW MXJpV DSSURSULpPV HW L
VFDQGDOHXPRQWUHUDL FRPPHQW FHV TXHVWLRQV VH VRQ
GLIIpUHQMMMFHY UHFXHLOV GIDQHFGRWHY GH ERQ PRWV HV
FPOGEUH PHWWHQW HQ OXPLqUH OHV SRVLWLRQV DPELYDOI
DX JHQUH GH UDSSRUW TXH OTJRQ GRLW pWDEOLU HQWUH O
OHV GLFWLRQQDLUHV VDWHWLWVX KO VXQYDEK BRGYRW ‘G QGV
GI$QWRLQH 5LYDURO VRXOLJQHQW OD WHQVLRQ HQWUH O
KRPPHV HW OD FURLVVDQFH GHV YHFWHXUV GH SXEOLFLWp

SHUWH GH FRQWU{OH GHV UpSXWDWLRQV



&KDSLWHW QRUPHVY GH OD UHFRQQDLVWVDQFH
VLQFOH XQH pFRQRPLH GHV DIIHFWYV

'DQV XQ WUDLWp VXU OHV SDVVLRQV SDUX HQ OfpF
TXT© XQH JORLUH YpULWDEOH QH SHXW RWQUHQDES X H'DHD IS DR
j OTXQLYHUV HW j OD SRVWpULWpP SRXU FRCHOOMHOQHOG RERQG
UHVWHU TXIDX JpQBH GRMVWBDUMPDWIXXH TXL LQWURGXLW
SUHPLQUH GHV SDVVLRQV © OfDPRXU GH OD JORLUH & SRV
GHX[ QRWLRQV OD JORLUH HW OD FpOpEULWp &RPSULVH
UHFRQQDLVVDQFH SXEOLTXH HOOHV FRQWULEXHQW | VH Gj
VRQ pWHQGXH VSDWLDOH HW WHPSRUHOOH VIDWWDFKH D
© YHUWX @ FRQVWLWXHQW OHV GHX[ EFDWpJRULHV FHQWUDC
YpULWp HW HQ OpJLWLPLWp /D FpOpEULWp GLWH UHODWL
GIXQLYHUVDOLWp GH OD JORLUH $X FRQWUDLUH 6WDsO O

OYDPELWLRQ TXL GRQQH OLHX j © FHV VXFFqV pSKPPQUHV T.

&HV GplILQLWLRQV TXRLTXH SDUWLHOOHY DXWRULVHQ
SUHPLqQUHPHQW OD FpOpEULWp HW OD JORLUH VH FRQORLYF
6L HOOHV GHYLHQQHQWLBKOFRXWUM EMHW, GIXQH UplIOH[LRQ
UHJDUG SOXV VRFLRORJLTXH TXL PHW GH OTDYDQW QRQ V&
DXVVL FXOWXUHOOH HW KLVWRULTXH GH OD UHFRQQDLVVDC

FDWpJRULH GHV SDVVLRQV GDQV OD WUDGLWLRQ GH OD SK

*HUPDLQH GH GIWWQIOXHQFH GHV SDVVLRQV VXU OH E/PXKNBDRWHK HWHDQG
ORXUHU S
,ELG



GLVFRXUV OD JORLUH HW OD FpOpEULWp VH SUpPpVHQWHQW
RFWUR\pVY SDU OHV DXWUHV TXL WURXYHQW FHSHQGDQW Ol
GpVLU GH UHFRQQDLVVDQFH )RQGDPHQWDOHPHQW DPELYD
ERQQHV RX PDXYDLVHV SHXW rWUH GLULJp YHUV GHV REM
JORLUH RX SHWLWV HW LQWpUHVVpV OfYDPELWLRQ GH OD F

UHVSRQVDELOLWp LOQGLYLGXHOOH HW GH OfpWDW FROOHFW|

'fRe OD VHFRQGH REVHUYDWLRQ TXL VHFPHE U SFHXWWWrWQ
ODb JORLUH HW OD FpOpEULWpPp VIpWDEOLW VXU XQ SODQ p
UHFRQQDVWUH GDQV OH GRXEOH VHQV GTYGBQOWLWH UOHW
ERQV PRGqQOHV j pPXOHU (Q FHOD OD JORLUH IRQFWLRQQH
QYHQ GpSODLVH j 6WDsO TXH FRPPH XQ SURJUDPPH 4XRL
GH FRPPpPRUDWLRQ HW PDUTXHV KRQRULILTXHY OD JORI
FRPSOH[H GH OD GLVWLQFWLRQ RX SRXU OH GLUH DXWUH
HITLFDFLWp UHSRVH VXU OD FRQYLFWLRQ SDUWDJpH SDU S
QDWXUHOOHPHQW RX TXfJLO SHXW H[LVWHU j FHUWDLQH
OYDGPLUDWLRQ SXEOLTXH HW OH PpULWEBITXQhNHLX] *HRQW L&
SRWVMW.Wp 2 OD JORLUH WUDFH XQ KRUL]JRQ SUDWLTXHPHQW
UpFLW GH GLVWLQFWLRQ HW GHV ILIJXUHV W\SHV + OH JUL

UDSSRUWV VRFLDX[ GHV FRPSRUWHPHQWYVY HW |j OHXU EDV



FRPPH :LOOLDP 5HGG\ D GLW GX FRGH GH OfKRQQHXU TX

PPRWIERQV

(Q FUHX[ GH FHWWH LGpRORJLH DX[ UDFLQHV PLOOpC
PDQLIHVWDWLRQ SOXV WDQJLEOH HW LPPpGLDWH GH OD L
UpFHQWH HW PRLQV ELHQ GpILQLH /fXVDJH GX WHUPH VYDF
PRLWLp GXWLHFOH HQ SDUWLFXOLHU HQ UHODWLRQ DYHF O
OTLQWpPUrwW HQWRXUDQW OHV DXWHXUV OHV FRPPGLHQV HW
XQH IRUPH QRXYHOOH HW DXWRQRPH GX VXFFqV IRQGpPH VXl
OD FpOpEULWpPp HVW DORUV UHVVHQWLH SDU SOXVLHXUV F
GpPRFUDWLVDWLRQ GH OD YLVLELOLWp DXSDUDYDQW ODUJ
$XVVL VL OD FpOpEULWp VH GRQQH j LQWHUSUpWHU FRPPH
SOXV VRXYHQWVEFEGWDIBKMHPY@HY 2 DXSUQqV GX SXEOLF DWW
PRGHUQH FHOOH GH OD SUROLIpUDWLRQ GH UpSXWDWLRQYV
OD JORLUH @ HQ EURXLOOH OHV UHSqQUHV HW OTLQYDOLGH |
TXH VHUD H[SRVpH SOXV HQ GpWDLO OD FULWLTXH GH OD Fp

OD GpJpQpUHVFHQFH GHV P°XUV PRGHUQHYV

‘'Y{DERUG LO HVW QpFHVVDLUH GH UHSUHQGUH OHV WH
UHFRQQDLVVDQFH SYXEQAOMN HAXX ODHY QRWLRQV TXHOOHV C

UpJLVVHQW OD GLVWLQFWIHRQQ YSFIAOLUH XB 1>SGH VRBIRIOW D C

©7KH KRQRU FRGH FRQFHUQV WKH JRYHUQPHQW :ROOHBPOLOIEHGI®'SHFLD
,QYLVLEOH &RGH +RQRU DQG B6HQWLPHQW LQ BRVWHBMWR O XQLLRHDLW
&DOLIRUQLD 3UHVYV S

$QWRLQH /LOWL VXJJgUH TXH OYDWWHQWLRQ HQWRXUDQW OHV SHUV
FXULRVLWpP HW OJHPSDWK)HIBMHV/XEREDLFRMAR L QHL QLYCHMDIW L B@ WBLH OD FpC
)D\DUG



VRFLRSROLWLTXH OfLGpRORJLH GH OD JORLUH FRQVWLWX
WUDYHUV OHTXHO VRQW SHQVpV OHV HQMHX[ GH OD UHFRQ
IDFWHXUV GH VD UHYDORULVDWLRQ GDQV OH FRQWH[WH GH\
GLIIpUHQWHY GLPHQVLRQV GH OD WKpRULH GH OD JORLUH |
GH OfKRPPH VHV G\QDPLTXHV GH UpJXODWLRQ VRFLDO}
UHFRPPDQGH 4XRLTXH OD JORLUH VRLW XQ FRQFHSW PDO
PrPHV WRXW DX ORQJ GX VLGQFOH HW VRQW VRXYHQW H[SULP
MH PH FRQFHQWUHUDL VXU7XOQLWH[WH BQ DR NRIKLXO 6 HOY HD\H
GH 6DF\ TXL DUWLFXOH MXVWHPHQW OD WUDQVLWLRQ YHUYV
OD SHQVpH TXH QRXV UHWURXYRQV HQFRUH FKH] 6WDsO
FRPPHQW OD UpIOH[LRQ PRUDOH VXU OD UHFRQQDLVVDQFH
SKpPQRPqQH GH OD FpOpEULWp /HV GLFWLRQQDLUHV WpPRL
FODVVHU OHV GLIIpUHQWY WHUPHV GH OD UHFRQQDLVVDQF!
XQH IRUPH QRXYHOOH (OOH JDJQH pJDOHPHQW XQ VWD
&RQVLGPUDWLRQV VXU OHV PGXUXK®M GFHV VIIgERW 'XFORV T:
W\SRORJLH GH OD UHFRQQDLVVDQFH FRPELQDQW OHV YLVpt

SOXV SRXVVpH GHV G\QDPLTXHV VRFLDOHY GH OD GLVWLQFW

/IHV PRGXODWLRQV GH OD JORLUH YHUV OYLGPF

/ID SUREOpPPDWLTXH GH OD UHFRQQDLYVDQFBHS&E&BPQNT XE
FRQWH[WH TXL YRLW OD SURPRWLRQ GH OD YDOHXU GH OD .
TXrWH GH OpJLWLPLWp SRXU HX[ PrPHV HW GH IRUPHV GYDX

UDWLRQQHO RX QDWXUHO SOXW{W TXTXQ SRXYRLU DUELWU



GH OD JORLUH LPPRUWHOOH GH FHV SRqQWHV HW VXUWRXW
VXEOLPHV HPSRUWDLHQW OHV DFFODPDWLRQV GH WRXV [H
WHPSV PRGHUQHV FHOXL GX PpFpQDW GH /RXLV ;,9 QRWDPF
PRQGH Re OHV KRPPHV GH OHWWUHV IRQW DOOLDQFH DYH
SDUOHQW DQFUpH GDQV GHV OLHX[ FRPPXQV YLHX[ GH SOX
SURSUH DX[ /XPLqQUHV 'fpWKLTXH KpURWTXH D[pH VXU OfK
PRGXOpH HQ XQ V\VWgPH GH UHFRQQDLVVDQFH DX[ DFFHQW
RUFKHVWUH OHV OLHQV DIIHFWLIV HQWUH OHV LQGLYLGXV
FKDFXQ DYHF OH ELHQ FRPPXQ %LHQ HQWHQGX OD FDSDF
PpULWH GHPHXUH HQ TXHVWLRQ /HV SURPRWHXUV GH OD J(
SRUWpHV HQWUH DXWUHV SDU OHV PRUDOLVWHY FKUpWLHQ

FPOpEULWpP TXL QH FHVVH GH GpPHQWLU OH SRWHQWLHO KD

/IRLQ GIrWUH QRXYHDX OfHQMHX GH OpJLWLPLWp TXL VI
DPELYDOHQFHYV LQWULQVgQTXHVY GH OD SHQVpH RFFLGHQWDC
TXL QH FHVVH GYfHQ VRXSHVHU OHV EpQplLFHVY HW OHV GDQ
PDWLgUH SRXU OHV DXWHXUV GH OfpSRTXH PRGHUQH P}t
GpUqJOHPHEWYLGIHNOVRXOBRPRBRH GH OD JORLUH /D YpULWL
GpILQLWLRQ FODVVLTXH FRQVWLWXH OD UpFRPSHQVH GHYV .
VDFULILFHV HW W PRpRILMDH QSMH BRMHSBW VSHFWLYH GTHQ DF
MRXLVVDQFHV V\PEROLTXHV RX PDWpULHOOHY QH VHUW QR

GDQV VD TXrWH GH OD YHUWX GH OD YDLOODQFH GH OD Yp

JTH[SUHVVLRQ VH UHWURXYH GDQV OD FRUUHVSRQGDQFM IGH K LGHURQ
OD JORLUH GDQV OD WUDGLWLRQ RFFLGHQWD O3D U BQ W.IOTDQ RN LMW Q A&



VH IDLUH XQ QRPLMS}HRAMYVODQVGBIOD VXSpULRULWpP GH Ol
OfLPPRUWDOLWpP ULVTXH GH SUHQGUH OH GHVVXV VXU OH

GHYHQLU XQH ILQ TXL MXVWLILH OHV PR\HQV GpWUXLVDQ
OfLGPRORJLH GH OD JORLUH HQWUH © OTBIDDU BDW LIRD GHH ¢
FROOHFWLYLWp &JHVW SUpFLVpPHQW OD OHORQ j WLUHU Gt
GH UHFRQQDLVVDQFH WHQGDQW j VRQ SURBQMW DVMRXYGRQ
OHVVDERQQHQW OH WRQ j OD FULWLT XM LRR QB O WUWHH GIHL Q DL
eWRWUDWH SRXLY LFHORVUWUGDLOH ® SDU OHTXHO OHV KRPPHV
UHQRPPpH SRXU HOOH PrPH VDQV pJDUG SRXU VD YDOHXU

SOXV TXYRQ SDUOH GH QRXV HWXHGHRPP HYW RY¥VHQ BOH @R V
SDU OD ERXFKH GHV KRPPHV HQ TXHGTRHURRD ERWRR @ KWL
TXRLTXH GLDPpWUDOHPHQW RSSRVpV TXNNQW D® HSUA [ W RXAF
OfLQVWDELOLWpP LQKPUHQWH j OD SDVVLRQ /fDPRXU GH OD
GH OD YHUWX RX GpYR\p YHUV OfLQWpUrwW SHUVRQQHO ,0 S
ELHQ UpHO VROLGH TXL VRLW HQ QRXV @ RX j OD IDXVVH J

GDQV OfHVSADLQW D RWWEW H U

SREHUW ORDBROYRQ HW OTKpUBWDUW GHHVNHORLQUH HUVLWDLUHV GH )
OD GpILQLWLRQ DQWLTXH GH OD JORDUMHORIRLH ®XQVLIOPDIBRPRLMNHURBRRNB]
GX OVLqPOIqYH 'UFS]

6XU eURVWUDWH YRLU OJLQWURGXFWLRQ S

ODUJRW .UXVH © eWKLTXH HW FULWLTXH GH OD"MREGBLEDQNIJOD OL
PR G HUQRRO s

OLFKHO GH ORQWDLJQMWVOLMW OBPERMUIRQ2LO0OH\ 6DX0OQLHU@ 3DULV 38

ORQWDLJQH FULWLTXH QRWDPPHQW &LFpURQ © FDU FHW KRPPH Oj IXW
IXW FH FURLV MH YRORQWLHUV WRPEp GDQV OJH[FHV R+ WRPEDUHQW ¢
SRXU OYKRQQHXU TXL VH WHQRLW WRXVMRXUV j VD VXLWH >«@ 6L FHC
SXEOLE LG

ODGHOHLQH GH 6FXGpU\ © 'H OD 3IRMHYIIGTpORTEB QPR ITXH RQW UHPS
OT$FDGpPPLH IUDQORLVH GHSWRWH , BERVIXTEQ XQHW s



2U SRXU rWUH YUDLH OD JORLUH VIDWWDFKH QRQ VHX¢
j OD FDSDFLWp GHV DXWUHV j OTRFWUR\HU DYHF GLVFHUQH]
JOLVVDQW 4XL VRQW OHV MXJHV HQ GURLW GH GLVSHQVHU
UHVWUHLQWH HW DYLVpH GX SXEOLF " 4XHO FUpGLW DFFRU
OHV SUpMXJpV OHV UXPHXUV' KW WD GFHD\O RPRQUY & ROV SHIXISV
FRUURPSXHV TXH YDXW WMHVUHPREQWLWXGHWH IRQW UHV
IRQGDPHQWDOH TXL VRXV WHQG OD JORLUH HQWUH YpULW
YDOHXUV HQWUH DXWRQRPLH HW GpSHQGDQFH DX[ DXWUHYV
JORLUH GHV KRQQHXUV H[WpULHXUV HQ OD IRQGDQW GDQV (
FRQVFLHQFH TXH OH KpURV OH JUDQG KRPPH OH JpQLH D ¢
UHWURXYH SDU H[HPSOH FHWWH FRQFHSWLRQ IRQGDPHQ\
DULVWRWpPOLFLHQQH GX PDJQDQLPH UHSULVH j SDUWLU GH
SKLORVRSKH XQH ILJXUH OLPLQDOH GH SDU VD ILqQUH LQGp
GHV UpFRPSHQVYBIXWUH H[WUpPLWp RQ FRQYLHQW GH OD QD
GpSHQGDQFH DX[ DXWUHV SRXU FRPEOHU XQ EHVRLQ IRQ
QRWDPPHQW OD YLVLRQ KREEHVLHQQH GH OD JORLUH GRC
&DUQHYDOL OfXQ GHV DVSHEWYV OHV SOXV QRYDWHXUV HW
JUDQGHXU QIfHVWLSDQILAPBEHRQPVFLHQFH GH VRL TXTLQWHI
LO QTH[LVEGHRBE®WHOQRUPDWLI H[WHUQH HW DEVROX SDU U
PHVXUHU VD* YDROXMKRIXUV FRPSDUDWLYH OD JORLUH QYD S

FRQYHQXH VRFLDOHPHQW SDU OfH[KLELWLRQ GHV PDUTXHV

5 ORUULDSROpPRQ HW OfKpUSWDJH GH OD JORLUH
%DUEDUD &DUQHYDOL © p*ORU\Y /D OXWWH SR&RPPBQUFONRUBWYRQ G
QR S



j OHXU RSLQLRQ pYDQHVFHQWH DOLPHQWH XQH FULWLTXH
TXY{DSSDUHQFH YDQLWp EUXLW YHQW (OOH VH YRLW DO
UHQRPPPMD TXDQW j HOOH SOXV GLUHFWHPHQW DVVRFLpH j C
OD IRUWXQH j © XQH YLH LPDJLQDERUKRHOMD GREYOHUpICOKORH
DUPHV j OD GpYDOXDWLRQ FKUpPpWLHQQH GH OD JORLUH HQ V

JORLUH OpJLWLPH FHOOH GH 'LHX

3DUWDJpH HQWUH OJDPRXU SURSUH HW OH GpVLQWpUH\
HW OH SDUDVWUH OH SURFHVVXV OYDIPRPDH VG I K S URRX UW
UpFRPSHQVH V\PEROLTXH OD PpPRLUH OD JORLUH HVW X
QRPEUHXVHV PRGXODWLRQV j OD IRLV VIQFKURQLTXHV HW
5REHUW ORUULVVH\ © FTHVW HQ JUDQGH SDUWLH j OD IDYH
OWRSRYW OD JORLUH GNYQAQM XOX O X \QNKIDMWJILLTKHVW PDL
ELHQ pWDEOL TXH OD JORLUH FRQVWLWXH XQH YDOHXU SKD
WRXWH SDUWLFXOLqUH /fLGpDO KpURwWTXH WUDGLWLRQQH

VRQ SRXYRLU GTpPHUYHLOOHPHQW DORUV TXH OHV SKLORYV

© :KDWJVHBIPHQFLHG OLIH LQ RWKHUVY EUHDWK(WVDVIRQPMHD ®OH[D QG H L
XQH LGpH TXH 3KLOLS +DUGLH IDLW UBIRRIDVEHY BRARRINQBXYATERZQY L
5HSUHVHQWDRIQR QWVRIHUQ /& WAHEUDIVMBX HH &DPEULGJH 8QLYHUNUGLHIUHVV
LGHQWLILH SDU HIGHO BXDWD DYQHY VILL FRPPH SR KOUP DHDQ ZWOURHL NDHR WRIRHQYV & U
YHUVXV 2EGDRMW\ YHUVX®QGEAX[LGXDO YHUVEXWARROILAMAWYNHY XYV XQUHOLIL
XQFHUWDEIQ®/\ 1RWRQV TXJLO HQ VXK BOIQRFRY SRXUVH @B O WD I LHBVEWH X
HQ QRXV IRQGpP VXU FH FIKBIXQ RIX\L WR'RP BV QV OHV DXWUHV2 [RHDGP VXU Ft
JUDQORLYV /®H BDBERWOHXWDQV 'HQLV 'LGHURW HW -HD QQEMFORS GGGE 1 ORIR E
GLFWLRQQDLUH UDLVRQQp GHV VFLHWHRPVH ®BY Wi ®NUHNMR BHYW pRUHUVV
8QLYHUVLWp GH &KLFDJR $57)/ (QF\FORSpGLH 3URMHFW SULQWH!
[KWWS_HOF\FORSHGUIZRXWKNVFOBR WG M UH QB VFORBREMHHQMWHYY GH OfpC
QXPpULTXH

5 ORUULUSBROpPRQ HW OTKpUSWDJH GH OD JORLUH




OYDSSPWLW GH GRPLQDWLRQ TXL FRQGMWD FKpH GCLHR O RR B
DULVWRFUDWLTXH DYHF OHTXHO HOOH VH FRQIRQGDLW E
SULYLOpJLpH GDQV OH SURMHW SpGDJRJIJLTXH HW SDWULR
UHGPILQLWLRQ GH OD JUDQGHXU DXWRXU GHV TXDOLWpV L¢
FRPPXQ /fpFODW GH OD JORLUH FRQWLQXH GH SDUHU OfH[F
H[HPSOBLYHOD IRLV VXSpULHXUH HW DFFHVVLEOHTXIH JUDQ
FXPXOH OHV TXDOLWpV GH OJHVSULW HW GX F°XU V{RIIU
6DFULILDQW VRQ UHSRV VXU OH GLIILFLOH FKHPLQ GH OD
OfKXPDQLWp RX j VD QDWLRQ HW FRQVWLWXH XQ PRGQqOH F
OpFDQLVPH GH GLIIXVLRQ GHV /XPLgqUHV G\QDPLVp SDU OD F
GH OfDGPLUDWLRQ HW GH OfpPXODWLRQ OD JORLUH FRQQD
TXL LQVLVWH VXU VD IRQFWLRQ VRFLRSRWILWEOKHFRRP B DO

© kJH GH OTBPXODWLRQ

/ID PRQWpH GX FRXUV GH OD JORLUH UpSRQG j XQ HQ\
LPSRUWDQW HVW SHXW rWUH SRXU OH IRUPXOHU JOREDOHP

© LPDJLQH @ OD FRPPXQDXWp HW OHV UHODWLRQV KXPDLQH

/H KpURV FRUQPOLHQ VXUKRPPH DULVWREGBDWH TOMH FV K ®ILWXGip MR ) DML
SDU OD SHQVpH MDQVpPQLVWH GTXQ /D 5RFKHORXMDIDMHIGGRX* GHEEL)HLYHF O R C
*DOOLPDUG 8 .UXVH © eWKLTXH HW FULWLTXH GH OD JORLUH« 2 3
GH OD © GpPROLWLRQ GX KpURV 2 HQ DIILUPDQW TXH FHWWH ILIXUH VI
VLGQFOH 6\0YDLQ OHQDQW B5REHUW 0R{pWIRWAMPHHMWW-XBEHYOHWQR U pG L
&KDPSLRQ &DWULRQD 6HWK HW -HDQ 1RsO 3DVFDDUDGHWR OPOUPDJILQ

-RKQ 5 9RAWBRQUHYV +HURHV 9LROHQFH DQG 3RG®LOQWHFVHLAKWKH $
8QLYHUVLWp GH &KLFDJR

-fHPSUXQWH OfH[SUHVVLRQ fjH{FBQ V$ORIQDH[E B 8 BHILUHDYV 8QH KLVWRLUH
GX ;'ODX ;9 VLqFOVH GH 3K ' 8QLYHUVLWp GH ORQWUpPDO 8QLYHUVLWp
TXDQW j OXL GIXQH JORLUH KXPDQLVpH TXL FRQWLQXH FHSHQGDQW GH
5 ,YHUVRQ © /D JORLUH KXPDQLWLINVWRROHW DpLARH RWR & RHQV R F Opiwep
S &HV QRWLRQV VRQWLGXVFHXWPKE/OE DK HN «/LOWL

-HDQ &ODXGH %RQQHW © 'X SqQUH GH1IDP\DIF B XIXSFDEWIGHR QD QDADLE
GHV JUDQGV3PRRNFHYD\BUG

5 ,YHUR/GRWDLUHTVS+HURHYV«



GH IDORQ pORTXHQWH TXfLO VH"SWRBXHW QX WBBXQQDWMWR G
PDMHXUH 6XU SOXVLHXUV IURQWY RQ VH PHW j FRQFHYRLL
GLYLQ HW VRXVWUDLW j OfDXWRULWp WUDQVFHQGDQWDOH ¢«
TXHVBFLpWp @ © QDWLRQ @ © SDWULH @ HW © SXEOLF @ JDJC
VPEFXOLqUH DXWRQRPH HW DXWRUpJXOpH GILQWHUDFWLRQV
HQWUH DXWUHV j OD VRFLDELOLWp DX[ P°XUV HW DX FRPP
PLV VEHWOLHQV KRUL]JRQWDX[ DIIHFWLIV TXL XQLVVHQW O
WRXWH DXWUH DOOpJHDQFH SROLWLTXH &HV FKDQJHPHC
GpYHORSSHPHQW GH OD SUHVVH TXL DXWRULVH j SHQVHU O
GT1XQ SDUWDJH VLPXOWDQ,0GHR PURNSGRQOHYWWNIDOHPHQW
GTXQ QRXYHDX UpJLPH pPRWLRQQHO OH FRXUDQW VHQWL
OTLQWpPULRULWpP HW OTH[SUHVVLRQ GH OD VHQVLELOLWp G
UHYDORULVDWLRQ GHV DIIHFWV HQ WDQW TXH 8RWFW HQ @/ C
UHFRQILJXUDWLRQ GX PRQGH HW GH OJLQGLYLGX IDLW QRQ
HQYHUV OD JORLUH PDLV RIIUH XQ FRQWH[WH GDQV OHTXI
HQGRJqQH GH OpJLWLPDWLRQ GH OfDXWRULWpP DLQVL TXYX

,QVFULWH GDQV FHWWH PrPH pYROXWLRQ OfYpPHUJHQFH GH

'DYLG $ PKHO®RXOW RI WKBQFHWLRYHQW)LQJ QDWLRRPOULNVEIH 0DVV
+DUYDUG 8QLYHUVLW\ 3UHWYHQHGLFW,BRGIHIMWRERPPXQLWLHY S5HIOHEW
2ULJLQ DQG 6SUHDG/RQGBWLRADORVP > @

'LOOLDP 0 BKIGGMDFWLRQ RI $HHWOPGZRUN IRU WKH +L¥WREULBUHPRWL
&DPEULGJH 8QLYHUVLW\ 3UHVV S



WULEXQDO OpJLWLPH QH IDLW TXH GRQQHU SOXV GH SRLGV

GHV RSLQLRQV LQFHUWDLQHY PDLV VXU OH MXJHPHQW ILDE

/TLGPpRORJLH GH OD JORLUH MRXH HQ FH VHQV XQ U{Ot
FRQVWUXFWLRQ GH OD QDWLRQ HW GTHQFRXUDJHPHQW C
OfpODERUDWLRQ GIXQH PpPRLUH QDWLRQDOH SHXSOpH Gk
&HWWH JpQpDORJLH JORULHXVH WRXW HQ VXSSRVDQW OfI
QDWLRQ GRLW VWLPXOHU XQ VHQWLPHQW GfDSSDUWHQDQ
DXWRXU GJLQGLYLGXV DGPLUDEOHV (Q eYUDUG 7LWRQ
GH VFXOSI3WDUGDVUH [UDIQORLOHPHQW FRQVLGpUp SDU OHV
SUHPLHU GYXQH ORQJXH VpULH GH SURSRVLWLRQV PRQXP
KRPPHV IUDQoDLV GDQV OYHVSDFH SXEOLF (Q Of$FD
GIpORTXHQFH VXUDQQpPp SRXU HQ IDLUH XQ FRQFRXUV DQQ
QDWLRQ 7RXW DX ORQJ GX VLqQFOH SDUDLVVHQW pJDOHPHC
LQVSLUpPHY GHV JDOHULHV GH SRUWUDLWY HW GHV UHFXHL(
VIHQ GLVWLQJXHQW SDU XQ pYHQWDLO SOXV JUDQG HW SO
HQWUHSULVHY WUDGXLVHQW OfLQIOXHQFH GHV LGpHV GX U
OYDFFHQW VXU GHV H[HPSOHV GH YHUWX FLWR\HQQH (OOH\
KRPPHV j OfHVWKpWLTXH QpRFODVVLTXH TXL WURXYH VI

UpYROXWLRQQDLUH

5 ORUULDSROPRQ HW OJKpUISWDJIHE W @M RORIWGFH GH OJRSLQLRQ S;
FDWpJRULH GX GLVFRXUV SROLWLTXH $XR MW LEXQDPP BGWO THRISWRLERQ %
OYLPDJLQDLUH SR® LWAIDMH \D X3 DPAR W

/D OLWWpUDWXUH VXU OH FXOWH GHV JUDQGYV KRPPHV HVW FRQVLGpUD



$ORUV TXH OHV LGpHV PpULWRFUDWLTXHV SURPXHV j
OYDUELWUDLUH GHV KLpUDUFKLHV OH ODQJDJH GH OD JOF
SHUPHWWHQW j GLIIpUHQWY JURXSHV GH UHIRUPXOHU OHXU
HOOH PrPH TXL PRELOLVDLW OD JORLUH HW OD UHQRPPpH
UHSUpVHQWHWO@WMWRQ@GH VH UpLQYHQWHU HQ HQFRXUDJHDQW j
GX SDWULRWPSPH VRXYHQW FLWp OH GLUHFWHXUWpPQpUDO
GI$QJLYLOOHU FRPPDQGH XQH VpULH GH SHLQWXUHV GTKL
EXVWH GTKRPPHVY LOOXVWUHVY H[SRVpHV DX SXEOLF GDQV C
UHGPILQLW pJDOHPHQW VRQ LGHQWLWp HQ WUDQVIRUPDQW
GLJQLWp GH OD QDLVVDQFH HW DX VHUYLFH UR\DO SRXU
SHUVRQQHOOH DX PpULWH HW DX VHUYLFH j OD SDWULH
SUpVHQWHQW DLQVL FRPPH SRUWHXU GfXQ UHQRXYHOOHP
FRUURPSXBY XQH RSWLTXH UpIRUPLVWH VLPLODLUH OHV S|
SUppPLQHQW HQ WDQW TXH GLVSHQVDWHXUV GH OD JORLUH
ODWTXHOHVY KRPPHYVY GH OHWWUHY HW GH VFLHQFHV DX WLWU
FRQVHQVXHO PDQLIHVWH SDUDGR[DOHPHQW OHV WHQVLRQ

O$QFLHQ 5HWRD UKpWRULTXH GH OD JORLUH UpDSSURSU

/H FDV GH /RXLV ;,9 HVYW ELHQ GRRXPWQWp /HR/L ¥ V3 bl WM B.DRG-K\ IS BiH & DOJ O F
> @ )UDQORIHMHIBIVMXHWWH OD BWQR/RRFOBINLY &156 eGLWLRQV

$ %H@OQRQ :DUV LQ&MWIWNHQWRFH 7KH ORQDUFK\ WKH 5HYROXW
KRPPHV GH ©D/3DWRIQ H&:9, QR S

D\ 0 6PLREKLOLW\ 5HLPDJLQHG 7KH 3DW&HGWKB\1WIEBDLQ /RJE RGI H C
&RUQHOO 8QLYHUVLW\ 3UHVYV

- & %RQOHWDQFH GX BDQWKpRQ«

-HDQ &ODXGH %RQQHW FRQVLGQUH TXH OH FXOWH GHV JUDQGV KRPPH)
SKLORVRSKHV HW OD PRQDUFKLH ULYDOLWp XOWLPHPHQW SHUGXH SDU
UDSSHODQW TXH OH FXOWH HVW GDQV XQH ODUJH PHVXUH XQH HQWUH
SDUWLH GYXQ SURJUDPPH GH SDWULRWLVPH UR\DO /H FXOWH FRQWULE
SROLWLTXH HQ IDYRULVDQW OD GLIIXVLRQ GHV LGpHV UpSXEOLFDLQHYV



UHYHQGLFDWLRQV SDUIRLY FRQFXUUHQWHY (OOH LQIXVH

UpYROXWLRQQDLUH DYDQW GH GHYHQLU O1TXQ GHV VRFOHYV

/I fLGpRORJLH GH OD JORLUH QYfHVW SDV OD VHXOH IDoR
VRFLDOH DXLgFQOH $OEHUW +LUVFKPDQ D QRWDPPHQW PLV
GIXQ DXWUH SDUDGLJPH FHOXL GH OfLQWpPpUrwW /D QRWLRC
GHV DVSLUDWLRQGRKXPELQHNVQWPUrwW GITKIRRQWQ BRUVRIXHG HXJ U
SOXV ODUJH HW LQGpWHUPLQpPp TXTRQ OXL GRQQH DORUV L
KXPDLQH DSSDUHQWpPH j © XQ*L®X WRE BW" G MVE'BIQMHOYHD/W L R
OH WHUPH HQ YLHQW j GpVLJQHU SOXV pWURLWHPHQW TXR
GHV ULFKHVVHV TXL FRQVWLWXHUDLW VHORQ FHUWDLQV OL
GHV PpFDQLVPHV VRFLDX[ 2Q SHXW FLWBEOH WIHWUBEBEEC[

GH &KDUOHV ODQGHYLOOH TXL GplIHQG OTXWLOLWpP SX
OfK\SRWKgVH GT+LUVFKPDQ FH SDUDGLJPH DXUDLW VXLYL
pYDFXHU OD TXHVWLRQ PRUDOH SRXU OXL VXEVWLWXHU O
PFRQRPLTXH 2U FRPPH OfH[SOLTXH 5REHUW ORUULVVH\
RXEOLHWWHY FRQVWLWXH MXVWHPHQW XQ PRGqOH TXL SHL
UpLQWURGXLUH OD YHUWX HW OH GpVLQWpPpUHVVHPHQW FRP

TXH OD UKpWRULTXH GH OD JORLUH SURSRVH DXVVL XQH

OYDSSHO j OD YHUWX DIIDLEOLW GH OJLQWpULHXU OD OpJLWLPLWp GX
5KHWRULF 7UD®WIBROHWLAFV Rl 9LUWXH LDHEZQORUKWBHHMEPHDY HUDQF I$

6XU OD JORLUH QDSRO pR QUHIRDHRORHW 5 KR WO UANDIHD G HOBHHA R BY UH
WKDW (QOLJKWHQ WKH (DUWK «

$OEHUW 2 +MHWBPRNQRQV HW OHV LQWpUrwV -XVWLILFDWLRQV SROL
>WUDGXLW SDU 3LHUUH $QGOHU@ 3DULV 3UHVVHV XQLYHUVLWDLUHV Gl

/TH[SUHVVLRQO®MYMP BM UPHSBFAKHIRXFDXBGGFLWpHYV GDQV

SREHUW /§D&pH GX ERQKHXU GDQV OD OLWWpUDWX|JROBHW. VD$SRRQEH |
&ROLQ > @ S



SHUVRQQHO HQ SULYLOpJLDQW OYDPRXU GHV ELHQV V\PE]
PDWpULHOV /HV PRGgOHVY GH OD JORLUH HW GH OfLQWpUrw
VRQW WRXV GHX[ IDYRULVpYVY SDU OYfpPHUJHQFH GH OfLQGLY

ORFXV GX ERQKHXU FROOHFWLI

/ID WKpRULH GH OD JORLUH XQH pFRQRPLH VRFI

,QYHVWLH GfHVSRLUV SRXU XQ PRQGH pFODLUp HW SDF
GH UpJXODWLRQ VRF@OHIHOHVE BWHDSKRYHAWTXQLWp >«@ GH Of
JORLUH GHYLHQW DORUV OH V& DX pIRCHIONDQRX B XH § DSHXHV VH
VD IRQFWLRQ VREXRSRWLAMLTXH DXWRULVH XQH WHOOH Fl
&RPPHQW IDEULTXH W HOOH OD OpJLWLPLWp " 3HUVRQQH VI
GHV /XPLqQUHV DYHF DXWDQW GH PpWLFXORVLWp TXH /RXLV
IUDQoDLV DXMDHXWp GHCHD STDRL (G HH SDJHV 6DQV DYRLU p
TXHOTXH SHX ODERULHX[ QH VHPEOH SDV DYRLU ODLVVp
FROQOWHPSRUDXYFLWp OJDWWHQWLRQ VRXWHQXH GHV KLVWF

SDVVD&MWHVW MXVWHPHQW JUKFH j VRQ FDUDFWqUH H[KDXVW

5REHUW ORDBROYRY HW OTKpUEWDJH GH ODJIQRWWURQ GILQGLYLGXDOL\
OD SHQVpH GHV /XPLqUHV HVW )DWHXIWMPHPS BBXCPIHUN 5RZODQGV

5 ODAJLGpH GX ERQKHXU«

2XWUp GH FHUWDLQV FRPPHQWDLUHV GH 6DF\ j SURSRYUDEWSIGIHORDRS
JORIFRHPPH © RXYUDJH PpGLRFUH UHPSOL GTLGpHVY SUHVTXH WRXMRXU\
SDV FRPPXQHV 2 &HUWDLQV FULWLTXHY DXUDLHQW ODLVVp HQWHQGUH -
PrPH VXMHW FRQILUPDQW VRQ PDQTXH GITRAULDLW p GGLHDP B X R@QH WEFHROGV R
PpGLRFUH FRRDDLWp BHGCR IDPHVDEXWHXU FH TXH FRUURERUH OHXU QRPIE
'LGHUYRWDL VXU OD YLH GH 6pQgTXH OH SKLORVRSKH VXU VBVWAULWYV

JUQUHV 'H % XUH > @ $HWWUHWY FKRLVLHV GH ORMRHH XU &GBUOYD 5
'"HEXUH OTDvQp S "1$0OHPEXUWH VOGeD B IWIBHFRHBERBWSDUWLH , 3DU
%HOLQ S

1LFRODV 9H\VPDQ HQ IDLW XQI—DID\QI-DGQ/N’FSqGD)(—NCpf@IE{RBpQLCRLQQS/XEOLTX}
GHV /XPL3IWWW +RQRUp &KDPSLRQ



FDUWH SRXU QRXV UHSpUHU GDQV OHV VRXEDVVHPERBWYV GH
wuDLWp DUWLFXOH FODLUHPHQW OD QRXYHOOH GLUHFWLRQ
GDQV XQH FHUWDLQH PHVXUH GTXQH PRUDOH D[pH VXU OH

XQH SHUVSHFWLYH RXYHUWHPHQW VpFXOLqUH HW IRQFWL
DFFXVDWLRQV GYLPSLpWp 6DF\ UpGLJH XQH SUpIDFH GDQV
JORLUH DYHF OHV VDLQWHYV eF UL HRLWW O MTREEPALWDILRD G}
'LHX H[SpGLpH OfIDXWHXU SHXW MHWHU XQ BMIDUG XAHH © S

*ORLUH SXUHPHQW KXPDLQH GRQW OHV KRPPHV SHXYHQW

-H PH SURSRVH GH PRQWUHU >j WRXV OHV SHXSOHV GH OD WHUUH «
QDWXUHOOH GRQW OD OXPLgUH TXL OHXU HVW FRPPXQH GRLW rW
SOXV XWLOH DX[ KRPPHVY TXH OD JORLUH ELHQ HQWHQGXH TXH U
DSSRUWH DX[ eWDWYV DX[ SDUWLFXOLHUYV

(Q ERQ DYRFDW 6DF\ GpYHORSSH XQ SODLGR\HU YLVDQW j

QDWXUHO HW XQLYHUVHO

/I NDGPLUDWIMHDRWLPHQW PRUDO DX IRQGHPHQW GH OfRE
3RXU OTHVVHQWLHO OH SKLORVRSKH UHSUHQG OD FR¢
JORLUH ORQQDLH V\PEROLTXH HWSLRAHD OSXHXKRXEHIX UHRR F

UpFRPSHQVH HQ PrPH WHPY OfDWWUDLW GH OD YHUWX

JTRXYUDJH FRQQDVW TXHOTXHV UppGLWLRQV TXL WpPRLJQHQW GH VD
FKH] 3LHUUH +XHW TXL OH UpLPSULPH HQ (Q SDUDVW pJDOHPH(
PGLWLRQ DXJPHQWpPH GH OD WVDBNMBWAL®R QI GHIRRDEDXW\GBXOBRQGHO T
TXDQW j HOOH UppGLWpH HQ 2Q RIIUH pJDOHPHQW XQH UppGLWLRQ
FKH] /IDQGULRW j &OHUPRQW HQ

© >8@HWWH 3UpIDFH HVW IDLWH >«@ SRXU XQ JUDQG QRPEUH GH St
SULQFLSDX[ IRQGHPHQV GH OD 5HOLJLRQ &KUrWLHQQH VRQ FDUDFWpU
TXH MH YHX[ OD GpWUXLUH POHYHU VXU VHV UXLQHV OJRUJXHLO VR
IRXUQLVVHQW OH PRLQGUH SUpPWH[WH j XQH WHOOH HUUHXU RQ QH SHX
VRLW SURSRVpH SDU WRXW FRPPH XQ REMHW WUQV HVWLPDEOH WU q
7UDLWp GH /OD+DORLYHQUL GH 6DX]JHW SUpIDFH QRQ SDJLQpH

JELGSUpIDFH QRQ SDJLQpH

JELGSUpIDFH QRQ SDJLQpH



2Q HQWHQG GRQF SDU OD JORLUH O KRQQHXU TXL VH IRUPH GH OD
PrPH OHV SOXV YLFLHX[ WpPRLJQHQW SRXU OHV YHUWXYV pPLQHQWHYV
VRFLpWD O KRPPDJH VLQFqQUH SOHLQ G DIIHFWLRQ TX LOV VRQW |

/D YDOHXU GH OD JORLUH UHSRVH VXU OD FRUUpPODWLRQ
&TpWDLW XQ OLHX FRPPXQ GYDIILUPHU FRPPH 6pQqgTXH TX
ODGHOHLQH GH 6FXGpU\ OD FRPSDUH TXDQW j HOOH DX PLUF
6DF\ QH VH FRQWHQWH WRXWHIRLY SDV GH PpWDSKRUHYV

QpFHVVDLUH PDLV VXJJQUHQW DXVVL XQ UDSSRUW LPSDUID
TXTHOOH QH GHYUDHW PIDURIMXLYGBH TXDOLWpV GLYHUVHV U
GIH[DFWLWXGH FH TXL OHXU HVW SUpVHQWp 6DF\ FKHUFKH
VSHFWUH HPErWDQW GH OD IDXVVH JEBR@OD ¥HUDKLPH HILR}
PRLQV OfpFODW TXL OXL HVW SURSUH HVVHQWLHO VL W{\
&HWWH LGHQWLWp GH OD UHFRQQDDWWD QFEDHWT BHX QB PDYQ
ORJLTXH HW IRUPHOOH 6DF\ OXL GRQQH XQH H[SOLFDWL
UHSUPpVHQWDWLRQ GH © DIKWRPBEXWHSD TWLIFX H\VGWHPHQW \
VHQWLPHQWY PRUDX[ /D JORLUH WLUH VD OpJLWLPLWp GX
© VHQWLPHQW TXH OD QDWXUH D SURIRQGPPHQW W GUHDFLC
© PDOJUp OfDYHXJOHPHQW GH OHXU HVSULW QD\WXQHR UNVUKXS
PPFDQLVPH j UHVVRUWY pPHXW OYKRPPH GH PDQLqUH j OX

ELHQ

JELGS

0 GH 6EFXGpU\ © 'H OD /RXDQJH GH OD *ORLUH & S
/ 6 GH §WB\LWp GH ®D JORLUH

JELGS

JELGS

JELGS

J,ELGSUpPIDFH QRQ SDJLQpH



/H SRVWXODW GH OfDGPLUDWLRQ GRQW XVH 6DF\ SXLVH
GHV SDVVLRQV | OTkJH FIOyFOWL T VEHEWUH GHY SDVVLRQV
OD YLH DIIHEWLYH *pQpUDOHPHIQWX BEQHW D EQ PPHE XQ HH\W T
WURXEOHU OH UHS®RN SBHVOYRPHDIIHFWH pJDOHPHQW OfpTX
UpDFWLRQV VRPDWLTXHV $X VHLQ GH FH VFKqPN SDWKR
GpUQJOHPHQWY SDVVLRQQHOV HW OYpYLWHPHQW GH VHV S
WDQW TXH VXUSULVH SURYRTXpH SDU OD SUHPLQUH LPSUH
HIWUDRUGLQDLUHV © 3LE®OBH5H DLW QRRHAD QIFFXOWpV HW VX
PplLH DORUV GH OfpEORXLVVHPHQW GH OD VWXSpIDFWLRQ
FULWLTXH /D VXUSULVH DGPLUDWLYH RSSRVpH j OfH[HUFL
YDOHXU &HWWH RSSRVLWLRQ HQWUH OD SDVVLRQ HW OD F
PRLWLp 6XL®OH &KH] 'HVFDUWHV OYDGPLUDWLRQ FRQVWL
FHOOH TXL EULVH OfLQGLIIpPUHQFH GH OfkPH IDFH DX PR
DLIXLOORQQHU OD FXULRVLWp (OOH SHXW FHXW HWH VBRIKEH L
MDPDLV HVWUHaT XK POX®DLPH SDU OTHQWHQGHPHQW HOOH
SOXW{W XWLOH HQ FH TXYHOOH GL®IRVOIHj IDLOF TXHVQWXR D!
UHWHQRQV HQ QRVWUH PHPRLUH OHV FKRVHV TDGP QRXW LR
VH YHXW DLQVL XQH SDVVLRQ pSKpPqUH PDLV IpFRQGH Ofp

FRQQDLVVD@FHRLW FRPPHQW OD TXDOLWpPp SUpFRIQLWLYH (

IXFLH '"HVMDUGLQV HW 'D QEaH®mV HXP ®XFK B DV \GLLRIQY\3 [ UQ Yk JHHE®@ D QWL T X H
s

/TH[SUHVVLRQ QRWDPPHQW DVVRFLpH j $QWRLQH *RPBDXIGPHVWKHYDOL'
VHQWHQFHV HW UpIOH[LRQV PR WDQWVXIQWO S R B LFRIPTPXHY KpULWp GH OT$QW

5HQpPp 'HVFDWWBIVVLRQ\BBWLY TP U\ OH *UDYV S

ELG

7KLEDXOW %DUULHU © /fDGPLUDWLR QLI P b4V MW RIM BW UMW BHHW Si

pWp GLVSRQLEOH HQ OLJQH KWWS ZZZ WBWXIQFHURHKYVT



SRUWHXVH GTXQ pYHLO SHXW YHQLU pWD\HU XQH WKpRUL
OTRSXWFXORUKXHLO SXEOLH SRXU OD SUHPLQUH IRLV HQ
IUDQoDLV | DD XUPNGIHENDY JORIGIWLRQ GH /D +D\H VID:
H[SOLFLWH VXU OD GR[D FODVVLTXH GH OD SDVVLRQ

>/@D JORLUH QYHVW DXWUH FKRVH TXH OfDGPLUDWLRQ TXfRQ D SR>
SDV OfpWRQQHPHQW FDU OfHIIHW GH OfpWRQQHPHQW VHURLW GYD
TXL VRQW IUDSSpHVY FRPPH DFFDEOpHV SDU OHV FKRVHV H[WUDR
LPDJLQDWLRQ SDU OfLGpH GYXQH FKRVH PHUYHLOOHXVH QRQ DW\
VHFRXUV GH FH TXL HVW UDUH H[WUDRUGLQDLUH HOOH RFFXSH WR

UHPSOLVVDQW WRXWH QRWUH LQWHOOLJHQFH GH VD JUDQGHXU F
SRXUTXRL >«@ OD JORLUH QYHVW SDV XQ VRQ TXL UHWHQWLW VHX
SHUVRQQH QTRVH UpSRQGUH >«@ 1RXV QH VRPPHV SDV PDVWUHV GT
DXVVL ELHQ TXH OH EHDX HPSRUWH QRWUH HVWLPH VH UHQG PD
ORXV LO \ GRPLQH j VRQ JUp >«@ &H QYHVW Oj QL XQH ORXDQJH
HPSRUWHPHQW PDLV FTHVW XQH EHOOH IXUHXU FYHVW XQ HPSRUW

'X 5RQGHO LQQRYH HQ LQVLVWDQW VXU OH U{OH SULPRUGL!
QRXYHDX G\QDPLVPH ,0 H[SULPH OfLQIOH[VRQFDXHODUSKGV

VXU OD JORLUH YHUV OD WKpRULVDWLRQ GIXQ SURFHVVXV V

6DF\ UpFXSqUH GH WRXWH pYLGHQFH FHW DUJXPHQW S
YDOLGLWp GH OD JORLUH 7RXWHIRLY OfTDGPLUDWLRQ GRQV
VHQV TXH OXL GRQQDLW HQFRUH 'X 5SRQGHO IXULHXVH HW
FDWpJRULH FHOOH GX VHQWLPHQW FRQVWDQW HW GXUDEOI
SURGXLW HQ HIITHW XQH WUDQVIRUPDWLRQ GH OD PDQLqU
WUDQVLWLRQ pSLVWpPLTXH SURFgGH GfXQH UHYDORULVDW
FRQWU{OHU HW j LQWHOOHFWXDOLVHU PDLV j H[SORUHU HYV
VRXV XQ DQJOH SOXV SRVLWLI $XSDUDYDQW UHVSRQVDEC

LUUDWLRQQHOV GTXQH QRUPDOLWpP SDVVLYH HOOHV FRQVYV

SDVVLRQV ! 6RSKLH +DFKH © /H VDLVLVVHPHQW GH OfYkPH VXEOLPH H

'"HQLV HW )UDQFLV /(ODGPRUP WERQDY $UUDYV $SUWRLYV 3UHVVENUEYUWLHIUHY LW

1RLOOH &ODX]DGH © /YfDGPLUDWLRQ FOIERMW. TXH XQH SDVVLRQ FULWLTX
-DFTXHV 'X'BRQIBBWDWLRQ/BXHDOD $8RUUHGH 6DX]JHW S



OD VXEMHFWLYLWp FRQOoXH VRXV OH SULVPH GX PRXYHPHQ!
WHO OH GpVL®HGHHIDMRIONHES UHVVLRQ GIXQ pODQ YLWDO TX
DXWUH F{Wp OH VHQV GHV SDVVLRQV WHQG j VH UpGXLUH
GLVWLQJXH OHWRMNHPHRHOWGEH OTkPH TXL UHOQYHQW GIXQt
VHQWLPHQW VH GpILQLW pJDOHPHQW FRPPH XQH SHUFHSW!I
IDFXOWp GH VHQWLU OHV UpDOLWpPV H[WpULHXUHV RQ OXI
LUULJXH OD UDLVRQ ,0 HVW XQH IRUPH VSpFLILTXH GYLQWH
j OD FRQQDLVVDQFH GH VRL PDLV DXVVL j OD FRQQDLVVDQ
GRQW OD UDLVRQ RX OHV VHQV VHX%ORUYHTSHX® B Q3D \WHRG
HQWUDYHU OH MXJHPHQW OH VHQWLPHQW HQ FRQVWLWXH X
VILO HQ HVW XQ OTYDGPLUDWLRQ DFFRPSOLW FHWWH VDL\

PRQGH

$PRUFpH DYHF 'HVFDUWHV TXL IDLVDLW GH OfDGPLUD
WUDQVIRUPDWLRQ GH OYDGPLUDWLRQ HQ IDFXOWp GTHQWHC

SURGXLW QRWDPPHQW GDQV OH GRPDLQH GHV EHOOHV OHW

5 ODX]L © /H PRXYHPHQW /MWGPB ®XHEG KOHKP@EKLOLS /AWEBYBEQWLRQ
GX VHQWLPHQW URPDQ HW FNRQREBERUBGIIBR®WDH DK RX,QGDWLRQ
© 7KH IORZHULQJ RI YKIQWDF HIDMWDLARIQYIR 2 )HHOLQ J«

&HWWH K\SRWKqVH GH OD FRQQDLVYVPRUD ® RAHRIDBH S DQR /1D PR-HIQWL FFHK Q!
SKLORVRSKHV GHV /XPLQUHV pFRVVDLVHV WHOV 6KDIWHVEXU\ HW +XWF
JXLGpH XQLTXHPHQW SDU OfLQWpUrwW SHUVRQQHO (OOH UpSRQG pJDOHI
OD PRUDOH HQ OHV DQFUDQW SOXW{W GDQV OD QDWXUH 7RXW HQ pWD
HVW ORLQ GfrWUH PRQROLWKLTXH VXVFLWDQW GHV GpEDWV TXDQW j
OYDFWLRQ HW VRQ FDUDFWQqUH LQQp FRQQDWXUHO RX DFTXLV ,0 IDX
HVWKpWLTXH TXRLTXH OHV GHX[ VRLHQW VRXYHQW UHOLpV &RPPH OYD]|
GH OTHVWKpWLTXH RQW OD SDUWLFXODULWp GH QYrWUH QL HQWLQUHPH
VHQVLEOH 2Q D UHFRXUV DX VHQWLPHQW DILQ GH UpVRXGUH WDQW ELI
OTpYDOXDWLRQ GH FHV REM H\RQ QMW DRLAH 63.P & VHIPARRR- ID \8 HD X K; 9, |,
eFROH 1RUPDOH 6XSpULHXUH GH /\RQH VHQV/ PRWHD®W SQH UR VHIRLUH GH
PRUDOH GH /RBODHI}VDROWHVVHYV XQLYHUVLWDLUHV GH )UDQWHPHQW R DI/
3DULV +RQRUp &KDPSLRQ 6\0YLDQHXUDYLEQR IAMHNLWELLBHIDOWH YV PR UD O +
HVWKpWLTXH j OfpSRBEHF PRAA/HIQHVVHY GH OT8QLYHUVLWp /DYDO



GH OD UpFHSWLRQ GHV °XYUHV 6RSKLH +DFKH PRQWUH ELI
VXEOLPHKL VH GpYHORSSHQW j OD VXLWH GH OD WUDGXFW
%RLOHDXDGWp GXGXXEWHRGR /RQJLQ HQ FRQWULEXHQW |
OYDGPLUDWLRQ &RQWUH OYDGPLUDWLRQ pWRQQpH PRPHQYV
GX VXEOLPH HW DX[ PDQLSXODWLRQV UKpWRULTXHV RQ PRE
HW GXUDEOH SRXU OHV FKHIV GI°XYUH HW OH XUND DW W I&XU V
VXEOIBRMYDLQ SURSRVH j OD ILQ GX VLGQFOH XQH UHGpPILQLV
QRQ SDV OD UpDFWLRQ VXEMXJXpH DX[ REMHWYV UDUHV HW
JUDQGHXU PRUDOH UHQYR\DQW Of°XYUH j OTHWKRVY GH Of
UHSRVH VXU XQ SULQFLSH GH FRUUHVSRQGDQFH HQWUH ¢
LQWpPULAH RQHGRLW FURLUH TXH OHV PRXYHPHQWV TXTRQ DS
TXHOTXH REMHW VRQW FRQIRUPHYV SURSRUWLRQQHOV
QDWXUHOOHPHQW @ 6LOYDLQ HQ FRQFOXW TXH OYDGPLUD
JUDQGHXU OfH[FHOOHQFH GHV FKRVHV OHTXHO HVW DFFR
JUDQGHXU GRLW IDEBUHSL\QML OFJHNGPLWDWLRQ SHUG UDSL
D[LRORJLTXH TXH OXL DWWULEXDLW HQFRUH 'HVFDUWHV /D

SURILW GH OD GpILQLWLRQ PRGHUQH QR R\WFDRESHCHWHWLPH V

>/YDGPLUDWLRQ@ HVW FH VHQWLPHQW TX H[FLWH HQ QRXV OD SUp'
SK\WLTXH DXTXHO QRXV DWWDFKRQV TXHOTXD GRHWBHURIRQVIEIOD R
EHDXWp Q pWRLW GXLDBBRBREQR-H WOSDU OD UpIOH[LRQ VL O REMH
O H[DPLQRQV SOXV QRXV \ GpFRXYWRBVRED VEH Utk BWLIR QW IOXW SD\
OD VXUBSWHKGPLUDSQREKRVH ODLGH RX EHOOH SRXUYX TX HOOH Q
JHQUH QRXV FDXVH GH OD VXUSULVH PDLV LO Q HVW GRQQp TX C
@®GPLUDWHRGHX[ VHQWLPHQV SHXYHQW DOOHU HQVHPEOH VpSDUpH

6XU OH VXEOLPH HW OYLGpRORJLH GH OD JORLUH YRLU DXVVL OH FKDSES
6LOYDUILWp GX MXEIOLPIHLHUUH 3UDXOW FLWp GDQV 6 +DFKH © /[t

'LGHURW © $GPLUDWLRQ 2 GDQVQEGHURSY GIMWH GI$SOHPEHUW pGV



JRUPH HPEU\RQQDLUH GH MXJHPHQW GH YDOHXU OfDGPLUD
OD UplIOH[LRQ ODLV FH SUHPLHU PRXYHPHQ@V®H OLIWPB H @ RsQ
QDWXUH P 6ER-H/ UpDOLWpPV DSSUPKHQGPHVY 6DF\ SHXW HQ FH
PR\HQ GRQW OD YHUWX VH VHUW SRXU WRXFKHU OHV KRPPI
SDU OH VHOWGPRBAWH /DPEHUW OLpH GYDPLWLp DYHF 6DF\
VHQWLPRMQMDION GH QRXYHDX[ HVSULWV >«@ 1RXV DOORQV D
HW OD FKDOHXU GHV VHQWLPHQWY TXH SDU20 fip WHIG & X H VHW
XQH WKpRULH GX VHQWLPHQW PRUDO TXL HQ IDLW XQH FD!

XQH PDQLgUH GH IRQGHU OD JORLUH HQ REMHFWLYLWpD

(Q IDLVDQW GH OD JORLUH OH SURGXLW GH OTDGPLUDW
HVWKpWLTXHV GH OD FRQQDLVVDQFH SBWWHOWH®Q WIDRAHHXQW
GHX[ FDWpJRULHV UHFRXYUHQW OfHVVHQWLHO GHV TXDOLW
RSSRVLWLRQ DX[ ELNNQODHUWBKHNXHBY OWMOGLIJQLWpPY HW OD
OfRUJXHLO DULNY WREKWDHNEUXIR®LqQUH SUpRFFXSDWLRQ GH 6DF
XQH GplILQLWLRQ GH OD JORLUH TXL OD VpSDUH QHWWHPHQ

OfKRQQHXU /fDSSHO DX VHQWLPHQW PRUDO SHUPHW DLQ\

/| 6 GH FWM\LWp GH ®D JORLUH

JELGS

&LWp GDQV/BLEPK]EX ERQKHXU «

'DQV VRQ GLVFRXUV VXU OD JORLUH ODGHOHLQH GH 6FXGpU\ GL
QRXV @ GH OD EHDXWp GH OD ULFKHVVH GH OD QDLVVDQFH GH OD SXI
FRQFHSWLRQ DULVWRFUDWLTXH GX PpULWH ODUJRW .UXVH © eWKLTX
GLVWLQFWLRQ SOXV UDGLFDOH HQWUH TXDOLWpPV LQWpULHXUHV HW ELF
IDLW OYDEEp 6DLQW 3LHUUH HQWUH OTJKRPPH LOOXVWUH LPPRUWDOLVp
GHUQLHU VHXO GLJQH GH OD JORLUH © ,0 QH IDXW SDV FRQIRQGUH F|
+RPPH /D SXLVVDQFH YLHQW VRXYHQW RX SDU OD QDLVVDQFH RX SDU
SDU GLIIpUHQV DUUDQJHPHQV H[WpULHXUV GH OD 3URYLGHQFH PDLV
TXDOLWpV LQWpPULHXUHV GH OfHVSULW GX F°XU SDU OHV JUDQGV E
,UpQpH &DVWHO GH 6DLQW 3LHUUH © 'LVFRXUV VXU OHV GLIIpUHQFHV G
GH OD #IRMWRLUH G e SDRILYR QGIRW > @ S [[L



UHFRQQDLVVDQFH GTIXQ PpULWH LQWULQVqTXHHW XG&T B XO\HJ W
PDQLIHVWDWLRQV GH OJKRQQHXU RX GH OD VXSpULRULW
© GpIpUHQFH @ OH © UHVSHFW 2 RX OHV © KRPPDJHV H[W

DSSDUHQFHYV DX[ \HX[ GX © YXOJDLUH 2

2Q VH PRTXH HQ VHFUHW GH FHX[ TXL QRXV REOLJHQW j OHV KRQF
GpGRPPDJH GH WRXV OHV KRQQHXUV TXJLOV VXUSUHQQHQW SDU OH
/JHV SOXV DPELWLHX[ OHV SOXV VXSHUEHV OHV SOXV SXLVVDQV
TXH VRXV OH PDVTXH GX UHVSHFW OHV HVFODYHV OHV PHUFHQDLUF
GHULVLRQ SOXV VRXYHQW HQFRUH OJH[HFUDWLRQ 4XH FKDFXQ LC
OXL PrPH OYDSSOLFDWLRQ GH FHWWH YpULWp >«@ TXJTHQVXLWH L
3HUVRQQDJHV TXH OD YRL[ SXEOLTXH GLVWLQJXH SRXU OfpPLQHQ
UHFRQQDVWUD TXYDX[ WpPRLJQDJHV KRQRUDEOHV TXH FKDFXQ VIt
GYHX[ LO QH PDQTXH MDPDLV GH MRLQGUH XQ VHQWLPHQW GH YHQ
ORUV PrPH TXH SHUVRQQHOOHPHQW LO QH OHV FRQQRVW SDV

)DFH DX[ KRQQHXUV © HIWRUTXpV @ RX © VXUSULV @ OfXVDJ
VRQ VHQV LFL HQ UHYHUV GH OYDGPLUDWLRQ 6DF\ LQYRTX
JORLUH UHOQYH GH OD VLQFpULWpP GX VHQWLPHQW UHQFRQ
SRXU FRQGLWLRQ HVVHQWLHOOH OD YpULWp HW OD OLEHUMW
LQGLYLGXV j GLVVLPXOHU OHXUV DIIHFWV RX TXH OfDPELW
VXSSRVH XQ RUGUH Res OHV UHODWLRQV OLEUHV HQWUH OH
IRQW TXH UHFRQQDVWUH OHV LQpJDOLWpV QDWXUHOOHV (Q
FRPPH EHDXFRXS GIDXWUHV DXWHXUV DSUqV OXL OD SHQ

OpJLWLPLWpP UHSRVH VXU XQH OLEUH DSSUREDWLRQ XQ FRC

/IHV DFFHQWY VHQWLPHQWDOLVWHYV TXL FRORUHQW FHW

SOXV pYLGHQW YV 630UQ ¥ D0 & RELWMFRIUDW TR KEWR QDDH B/DS X RIDWVHL 7

j O1T$FDGpPLH GHV 6FLHQFHV $UWV HW %HOOHV /HWWUHV G

/ 6 GH gB\LWp GHSOD JORLUH

,ELG

,ELGS

6XU OD SHQVpH FRQWUDFWXDOLVWH HW OD JORLUH EBBRBpPpRIQEUHM PD!
OfKpULWDJH GH OD JORLUH



GRLW SOXVLHXUV GH7VBYWRE GHUDRYBRYTODHX \ SUpVHQWH
OHV GLIIpUHQWHY IRUPHV GH OD UHFRQQDLVVDQFH HQ GRC

GI{DXWUHV FDSLWDX[ PDWpULHOV HW V\PEROLTXHV

/ID FRQVLGpUDWLRQ FRQWULEXH ELHQ SOXV j QRWUH ERQKHXU TXH
KRQQHXUV MH QH VDFKH SDV GDQV OH PRQGH GH U{OH SOXV WULV\
QfHVW MDPDLV WUDLWp TXYDYHF GHV H[SUHVVLRQV IUDSSpHV GH U
IRQW VHQWLU OD FRQVLGpUDWLRQ 4XRLTXH OD SROLWHVVH VHPEO
PpULWH GH WRXW OH PRQGH FHSHQGDQW LO HVW LPSRVVLEOH TXH
IRUW TXJLOV QH IDVVHQW VHQWLU GH JUDQGHYV GLIIpUHQFHYVY HQWL
ULHQ HW FHX[ j TXL LO IDXW TX{fHOOH DFFRUGH WRXW

&RPPH 6DF\ ORQWHVTXLHX FRQNQ®JWH2 TXH ®LIROUEBRW ©Q W
REOLJpH HW OD VLQFpULWp OD FKDOHXU GH OD FRQVLGpPUL
VIRXYUH XQ HVSDFH GH UpDOLVDWLRQ SHUVRQQHOOH HW
PPRWLRQQHO @ GLUDLW :LOOLDP 5HGG\ GDQV OHTXHO OHV ¢
SHUVRQQHV >VRQW@ EDVpHV QRQ VXU OD IDPLOOH OfRII
OTLQFOLQDWLR®Y SHHNFOMHQHEPBQLHPHQW GH OD UKpWRULT
FRQFHSWLRQ SOXV DXWRQRPH GH OfLGHQWLWpP TXL DSSHC(
WUDQVSDWHQBWLVIDEFWLRQ GI{XQ EHVRLQ GH UHFRQQDLVVD

HQYHUVY GH IDXVVHV DSSDUHQFHY PDLV HQYHUV VD SHUVRQ

5RJHU ODUFKDO UHOQYH GHV VLPLOLWXGHV HQWUH OHV GHX[ WH[WHYV
WRXV GHX[ OH VDORQ GH ODGDPH GH /DPEHUW 5RJHU ODUFKDO © 'HX] ¢
/H JpQLH GH OD IRUPH O0OpODQJHV GH ODQJXH DHQUF\OBWWY VB W XQH YRH UIHULW
1DQF\ S Q

ORQWHVTXLHX © 'H OD FRQVLG pUDXYLR®X VMX GHV ODH UFSOOHIWTDRG! X
*RXQRXLOKRX S

©7KHVH IUHHO\ FKRVHQ FRQQHFWLRQV EHWZHHQ SHUVRQV ZHUH EDVHG
SHUVRQQDO?LQF® LRHDGRM ODYLIDWLRQRI )HHOLQJ«

$ORUV TXH OD GXSOLFLWp HW OD SUXGHOVHqQ¥REG W Qlp /LB O H PUHXLW DYQV
© OfpORJH GH OD WUDQVSDUHQFH HW GH OD VLQFpULWp 2 -HDQ 3LHUUI
PLVH HQ SUDWLTXH GHV PLOOH HW XQ DUWLILFHV GH OD GLVVLPXODW
WUDYHUV OfHIIXVLRQ YHUEDOH GHV VHQWLPHQWYVY GHV pPRWLRQV HW
DSSDUHQFHYV DX FXOWH GH OD WUDQVSDUHGQ'RHW @.FP)((@@HNU.I—RQ B\ QO/L VD |
5RKRX MLBpULRGLVDWLRQ GH WDLT\KJH ROV KO SLRQ



&RPPHQW V{RSqUH OH SDVVDJH HQWUH OYDGPLUDWLRQ
GpPRQVWUDWLRQ SXEOLTXH6®BH GOV WHPEQQBLGEWDBRAFHYR
FRQVLGPUDWLRQ SHXW rWUH WpPRLJQpH GDQV OHV UDSSRU\
PRLQV GJHQYLVDJHU OH FDUDFWqUH XQLYHUVHO GH OD JOI
© ORUV PrPH TXH SHUVRQQHOOHPHQW LO QH OHV FRQQRVV
TXTHQWUH HQ VFqQH OTRSLQLRQ SXEOLTXH XQH QRWLRQ
JUDQGHPHQW j GpYHORSSHU 6HORQ 1LFRODV 9H\VPDQ 6DF
XQH YpULWDEOH UpIOH[LRQ VXU OH SKpQRPgQH GH OfRSLQ
OHTXHO OH SXEOLF DFFqGH QRQ VHXOHPHQW jDX@V MEXMWAWHQ
IRUPXODWLRQ SUpFRFH OD IRUPDWLRQ GX VXIIUDJH SXEO

SURFgGH GH OYDFFXPXODWLRQ GHV YRL[ SDUWLFXOLqUHV

/IH FRQFRXUV GH WRXV FHVY WpPRLJQDJHYV SDUWLFXOLHUV TXH FKDF:
WDOHQV UHFRQQXV IRUPH OH VXIIUDJH SXEOLF TXL QYfHVW QL PRLC
FHWWH JORLUH SXUH OHJLWLPH GRQW PDOJUp OTHQYLH OD PDC
SHQGDQW OHXU YLH TXL FRQVDFUH HQ TXHOTXH VRUWH OHXU PHPF

6DF\ VXSSRVH XQH FRQWLQXLWp HQWUH OH MXJHPHQW SUI
SUpVHUYDQW OHV TXDOLWpPV LQLWLDOHYVY GX VHQWLPHQW C
GpYHORSSHU XQH FRPSUpKHQVLRQ GHV G\QDPLTXHV FRPPXGQC
GH PHQWLRQQHU TXTLO IDXW SXEOLHU OH PpULWH HQ pW
SXLVVH IOBXWKPRULH GH OfYRSLQLRQ SXEOLTXH TXYLO PREI

GRQQHU XQ QRXYHDX VRXIIOH j OfLGpRORJLH GH OD JORL

1 9H\VPOLYW HQ VFqQH GH OTRSLQLRQ«
/| 6 GH §NM\LWp GH ®D JORLUH
JELGS



VHQWLPHQW PRUDO LPPDQHQW HWHSXUYLTSHUPKIN XGH USHWY

XQLYHUVDOLVDWLRQ GDQV OfRSLQLRQ

/IH SKLORVRSKH HQWUHYRLW WRXW GH PrPH TXHOTXH
DSSDUHPPHQW OLVVH HQWUH OH VHQWLPHQW SDUWLFXOLHL
FRQWUHSLHG GHV LGpHVY UHoXHV VXU OYRSLQLRQ HQ SDUW
VI\VWpPDWLTXHPHQW DVVQPHQpPERQQHHNOQHXGHVFULSWLRQ S

OLWWpUDWXUH UHJRUJH GYH[HPSOHYV

ODLV TXRL GLWHV YRXV FRPPHQW HVW LO SRVVLEOH TXH FH TXL Q!
HQ GpSHQG DEVROXPHQW VRLW XQ ELHQ UpHO HVWLPDEOH " 4X9\ L
>«@ " /HV YHQWV QH VRQW QL SOXV LQFRQVWDQV QL SOXV RUDJHX]
MRXHW GHV JUDQGVY GH OfLJQRUDQFH HOOH VXLW DYHXJOHPHQW V
DXMRXUGYTKXL DX SLHG WUDVQH GDQV OD IDQJH FHOXL j TXL HOC
DXWHOV $XVVL WpPpUDLUH GDQV VHV MXJHPHQV TXJHPSRUWpPH GD(
GpWHVWH SDU FDSULFH HOOH HVWLPH RX PpSULVH WURS

/ITRSLQLRQ GH OD PXOWLWXGH VH UpVXP HOJ LTQXFHOIX\WM B QW H
YLROHQFH HW OfTLQIOXHQODELOLWpP LVVXH GH OTLJQRUDQF
WRXUQHU HQ DYDQWDJH OD PDOOpPDELOLWpP GH OJRSLQLRQ
IDXWH VXU XQH © SRLJQpH?2G WKKRIP OHIW LHEKIGHQVHW OHV F
PDQLSXOHQW YpULWDEOH VRXUFH GH OTHUUHXU 'fDXW!I
FRQWUDGLFWRLUH OH SXEOLF VXLW GHV LQIOXHQFHV SRVL

DYHF WURS GfHPSRUWHPHQW

4XH VILO DUULYH TXH OH 3XEOLF VXUSULV SUpFLSLWH VRQ MXJHPH
ORQIJWHPVY 5HGUHVVp SDU OHV VDJHV SDU OHV PDVWUHYV GH OfDLl

6DF\ LQVLVWH j SOXVLHXUV UHSULVHV VXU FH SRLQW © &H QTHVW SI
KRPPHV HVW OLYUpH j OfLJQRUDQFH | OD FRUUXSWLRQ GH Oj LO VH
QY\ D SDV GH VDJHVVH j IDLUH FDV GH FH TXH SHQVHQW GHV JHQV DYHX
GpSUDYDWLRQ TXL UHJQH GDQV OHXUV P°XUV GDQV OHXU FRQGXLWH
LELG

&HOD HVW ODUJHPHQW GpPROIWHO &DQVILGBHOYRBQQLR

/ 6 GH 6DF\ 7UDLWp GH OD JORLUH S

JELGS



ELHQ W{W GH VRQ HUUHXU FRQGDPQH FH TXTLO DYRLW WURS OpJ
WURS IDFLOHPHQW FRQGDPQPp

(Q UHYHQDQW GH VRQ HUUHXU OH SXEOLF QH IDLW TXH UH!
TXYLO DYDLW PRPHQWDQpPPHQW GpODLVVp ISDW W LGIXOD G H
SKLORVRSKHV TXL VIpULJHQW HQ GLUHFWHXUV GTXQH RSLC
VFqQQHHVW GH VIDWWDFKHU SOXV VROLGHPHQW j OD YpuUL
FRQQDLVVDQFH HW OD UpIOH[LRQ ,0V VRQW OYDQFUDJH VRI
GPVLQFDUQpPH HW LGpDOHWRKE R RBXEWD pFXLWBERH TXVHXO GL\
GH OD JUDQGH UpSXWDWLRQ QH OD GLVWDLERBQRIQW ©Q

PHVXUH GX PpULWH QH OB UHJOH TXH VXU OD YpULWp

(Q FH VHQV OD JORLUH HVW EHO HW ELHQ LVVXH GfXQ S
VRFLDO &H SURFHVVXV GLVWLOOp GDQV OH WHPSV YLH

SRSXODLUH HUURQpH HW OYfRSLQLRQ SXEOLTXH YpULGLTXH

-H QH SXLV WURS UpSpWHU HQ FpW HQGURLW TXH TXDQG MH GRQQH
SRLQW SDUOHU GH FHWWH RSLQLRQ PRPHQWDQpPH TXTXQ KEUHX[ pVY|
XQH JUDQGH DFWLRQ ELHQ W{W GpPHQWLH RQW IDLW QDVWUH  TXL
IRUPpH -H SDUOH GH FHWWH RSLQLRQ GXUDEOH FRQVWDQWH TXL
IRUWLILH DYHF OH WHPV TXL SDVVH GJkJH HQ kJH DYHF OD PrPH
WpPRLJQDJH SRXU SUpPLHU IRQGHPHQW HVW j OfpSUHXYH GH WRXW

6DF\ QH UHQYRLH SDV OD JORLUH H[FOXVLYHPHQW j OD SI
H[HPSOH 'L QHURYH[DPLQH DYHF DXWDQW GIDWWHQWLRQ TX
WDUG 'XERV OH SURFHVVXV FULWLTXH TXL ,lDQW.WHX I8 DIDR/X O/

PrPH VD JHQgqVH GDQV OD PR\HQQH GXUpH GH OD YLH HW OD

JELGS

&THVW OD SHUVSHEFWLYH VRXWHQXH SDU 1LFRODV 9H\VPDQ TXL PRQW!
GLVFRXUV SKLORVRSKLTXH TXL OD GpILQLW HW OD GHVVLQH >«@ TXH
SKLORVRSKLTXH TXLOQDHPHQY WY @Aq@B ®TRSLQLRQ«

/ 6 GH §WM\LWp GH ®D JORLUH

JELGS

9RLU SOXV EDV S

6XU 'XERV YRLU OH FKDSLWUH S



HVVHQWLHO OH WHPSV GpFDQWH OHV SDVVLRQV SRXU ODL\

PRPHQWDQp GHV LQWpUrwvV SRXU ODLVVHU VY{H[SULPHU OLE!

8Q W\UDQ SHXW TXHOTXHIRLY HQWUDVQHU OHV VXIIUDJHV GX SHXSO
FRUURPSUH PDLVY OD YpULWp VHXOH D GURLW GH OHV UHQGUH LPPX
WRPEH OHV ULFKHVVHV V{pSXLVHQW OH 7\UDQ HVW GpWHVWp O
JORLUH TXL DYRLW pWp UHWHQX FDSWLYH URPSW GYLQGLJQHV OLH
HOOH SXLVVH rWUH HQ UHSRV

3DU GHOj OHV DOpbDV SRQFWXHOV GH OD UpSXWDWLRQ OlI

FRQILUPpPH GDQV XQH XQDQLPLWp KDUPRQLHXVH

/TLGPRORJLH GH OD JORLUH GHV /XPLqUHV GpIHQG OTL
SXEOLTXH IRQGpPH VXU GHV DIIHFWV GLWV QDWXUHOV OLEU!
VD VXEMHFWLYLWp SHUPHW GYIDFFpGHU j GHV YpULWpV REN
(OOH SHUFH OYDUWLILFLDOLWp GHV UDSSRUWV GH SRXYRLU
PpULWH LQGLYLGXHO 'H SOXV FRPPH LO VYDJLW GYIXQH ILC
DXWRULVH j SHQVHU XQH RSLQLRQ SXEOLTXH XQDQLPH ILJ}
VRFLDOHV /D JORLUH SXLVH DLQVL VD OpJLWLPLWp GDQV
RQWRORJLTXH DX VHQWLPHQW | OfRSLQLRQ j OD JORLUH ¢
YLVLRQ LQQpPLVWH GX VHQWLPHQW HW VD FRQFHSWLRQ HVV
UHSUPVHQWHQW XQH VRUWH GYH[WUrPH /D IRL HQ XQH WH
FULWLTXHV YpKpPHQWHY GH OD PXOWLWXGH TXL VH SRXUV
ODTXHOOH RQ RSSRVHUD XQH QRWLRQ SOXV LQGPSHQGDQW !
HQFRUH XQH GpILQLWLRQ GH OTRSLQLRQ SXEGWH XN H BDWIOH

FRQWLQXHUD GTrWUH XQH YpULWp GH VHQWLPHQW HW GH PL

/ 6 GH FWM\LWp GH ®D JORLUH

1LFRODV 9H\VPDQ FRQWUWDNMWH SECHGMHI 6S0BM@E pMXJIpV GX SXHEOLF
'"HQHVOH TXL VpSDUH FDWpJRULTXHPHQW OJKRQQHXU HW OD YHUWX Gt
SXEOLTXH



GRQF SDV VXUSUHQDQW TXH 6WDsO SUHVTXH FHQW DQV S

HIDOWDWLRQ

5pXQLVVH] XQ JUDQG QRPEUH G KRPPHV DX WKpkWUH RX GDQV OD SC
UDLVRQQHPHQW TXHOTXH LGpH JpQpUDOH TXH FH SXLVVH rWUH j C
TX LO \ DXUD G LQGLYLGXY UDVVHPEOpYV O0ODLV VL TXHOTXHV WUDLW
DFFHQWY GH JpQpURVLWpPp VH IRQW HQWHQGUH DXVVLW{W GHV WUD
WRXFKp j FHW LQVWDQW j O kPH DXVVL YLI DXVVL SXLVVDQW GD!
O HI[LVWHQFH

/TpPXODVOLREFDQLVPH GH UpJXODWLRQ HW GH SHUIHFW
,O QH VXIILW SDV SRXU 6DF\ GH GpPRQWUHU OD OpJLW
ELHQ HQ HOOH PrPH FH VRQW VHV UHWRPEpHV XWLOHV S
OTKXPDQLWp TXL IRQW WRXW VRQ SUL[ /D ILQDOLWp GH OL
UHFRQQDLVVDQFH PDLV VH YRLW UHSRUWpPH GDQV XQH G\Q

GHV WDOHQWYV

>6@L SDU OHV ORXDQJHV TXH OTRQ GRQQH j GH UDUHV WDOHQV | G
OH FRXUDJH GHV KRPPHV  OHV HQJDJHU GH SOXV HQ SOXV j SHUIHI
WDOHQV VL SDU OHV KRQQHXUV TXH OfRQ GpFHUQH j XQ FLWR\HQ

GH WRXV OHV DXWUHV  OHV LQYLWHU j HQ PpULWHU GH VHPEODEOH
OH PpULWH HVW XQH FKRVH H[WUDYDJDQWH IDXWH GJREMHW R+ HOG

6DF\ PHW ELHQ HQWHQGX HQ DYDQW OD IRQFWLRQ H[HPSO
JUDQGV KRPPHV 2U OD FDSDFLWp WUDQVIRUPDWULFH GH O
PRGqOHY H[FHSWLRQQHOV &fHVW GIDERUG GDQV VRQ SUL!
GLUH GDQV OD MXVWH GLVWULEXWLRQ GH OD ORXDQJH HW C

UpJXODWLRQ

(Q HITHW VL OYRQ PHW OfYLJQRUDQFH HW OH YLFH DX PrPH GHJUp G
SOXV QL DLIJXLOORQ SRXU H[FLWHU OHV SDUHVVHX[ QL DLGH SRXL
HPSRUWH] &KDFXQ VDQV DWWHQWLRQ VXU OH MXJHPHQW GHV DXW
FRPPH SHUVRQQH GDQV FH FRPSWH QYfRXEOLH GH VH IDLUH JUDFH 1

* GH 6WDsO © 'H OT$OXHRMHM ARP SORIPMHY GH OPH MU EY U RQHHWG®/HH @ \
e UW] S
/ 6 GH gW®\LWp GH ®D JORLUH



QL VRXWHQXH SDU FHOOH GHV DXWUHV VH ODLVVH VpGXLUH SDU OH
SDUGRQQHU FH TXH OHV DXWUHV QH OXL SDUGRQQHUDLHQW MDPDLV

'DQV FH SDVVDJH 6DF\ GpFULW QL SOXV QL PRLQV TXH OH IF
GHV KRPPHV HVW GYfrWUH LQGXOJHQWYV HQYHUV HX[ PrPHV |
LQWpUrwW HW HQ SURLH DX[ SDVVLRQV /D UDLVRQ LQGLYLG
VXIILW SDV j OfDXWRUpJXODWLRQ /LQGLYLGX D EHVRLQ G>
GpYHORSSDQW QpFHVVDLUHPHQW SDU XQH PpGLDWLRQ VRF
DSSHOOH OD JORLUH HW VRQ FRUROODLUH OD FRQGDPQDW
© DLIXLOORQ 2 XQ FRPSDV PRUDO HQ PrPH WHPSV TX{XQ V

OITDXWRFHQVXUH

/D JORLUH HQ WDQW TXH PDQLIHVWDWLRQ GH OD QRUP}

OD ORL SKLORVRSKLTXH DXVVL DSSHOpH ORL GTRSLQLRQ H
VRQ/VDL &RQFHUQLQJ +XPDQ 8QBHIKMWRYBERH DQJODLV pW]
SRXU OD WULSDUWLWLRQ TXYLO pWDEOLW GDQV OfRUGUH ¥
GHYRLUV OD ORL FLYLOH UQgJOH GX FULPH HW GH OfLQQRF|
HW GX YLFH $YHF FHWWH GHUQLQUH LO GpOLPLWH XQH M}
QRUPH WHOOH TXY{HOOH HVW LQFDUQpPH SDU OH MXJHPHQ\
PHPEUHV &H TXH /RFNH DSSHOOH OD YHUWX HW OH YLFH Qt
PDXYDLVHV GH OHXU QDWXUH & ,VVXV GIXQ © WDFLWH FR
FRUUHVSRQGHQW SOXV H[DFWHPHQW j OD ORXDQJH HW DX E

] OTLQIDPLH IRUPHV H[WpULRULVpHY GHV FRQYHQWLRQV VR

4XH FH VRLW Oj OD PHVXUH RUGLQDLBH GHHWNVNTKHE RTXIQ PRI LOWWUDV X
FRQVLGHUHUD TXH TXRLYLXHD QN3B@ANRBEWVVYHIBREY GDQV XQ DXWUH
YHUWX GX PRLQV FRPPH XQH DFWLRQ LQGLIIpUHQWH FHSHQGDQW C

,ELGS



YRQW SDWFRPEBOWQEH (Q WRXV OLHX[ FH TXL SDVVH SRXU YHUWX H
ORXDQJH OTRQ QH GRQQH FH QRP j DXFXQH DXWUH FKRVH TXfj FH
MH/D YHUWX OD ORXDQJH VRQW XQLHWW G pW.U R HWHPHYHD WM GBDHP E
QRP

IRFNH FRQORLW OYLGHQWLWp GH OD YHUWX HW GH OfHVW
IRQGHPHQW REMHFWLI (Q FH VHQV LO LPSRUWH SHX j /RFN
UDSSRUW j XQ HQVHPEOH GH UqJOHV H[WpPpULHXUHV WUDQ\
PRLQV SDU VRQ FRQWHQX TXH SDU OfH[HUFLFH GRNRQ DX\
SRXYRLU OXL HVW RFWUR\p GX IDLW TXH OHV KRPPHV GpVL
OHXUV VHPEODEOHYV /D ORL SKLORVRSKLTXH QYD SHXW rwi!
FRQVWLWXH WRXW GH PrPH XQH ORL UpJXOLqUH HW SXLVVI
IRFNH VH PRQWUHQW HQWLqQUHPHQW LQVHQVLEOHV j OTRSL
SpGDJRJLTXH /RFENH UHFRPPDQGH HQ HIIHW GTHQFRXUDJHU

GH PDQLgqUH j VWLPXOHU HQ HX[ OTDPRXU GH OD YHUWX

6DF\ DIILUPH OD PrPH FRQWLQXLWp HQWUH OD YHUWX
JORLUH PDLV LO SDUYLHQW j FHWWH FRQFOXVLRQ SDU XQ C
OD YHUWX FRPPH XQH PDQLIHVWDWLRQ QDWXUHOOH H[WpU
PLVH HQ UHODWLRQ DYHF OTRSLQLRQ SDU OfLQWHUPpPGLDLU
FH GpWRXU OXL SHUPHW GH VRXWHQLU TXH OTRSLQLRQ WHR

/ID IRUPXODWLRQ UHVWH FHSHQGDQW pPLQHPPHQW ORFNLHQ

-RKQ /RWNBL SKLORVRSKLTXH FRQFHUGQWQYW GXIMQ WBQ GHPKNQW & X W WIHC
3LHUUH ORUWLHWBQ (VVBL &RQFHUQLQJ +XPIOU X QEIHDERWBQEQR QJ HVW W
IUDQoDLV GqV

IRFNH WURXYH WRXW GH PrPH XQ PR\HQ GH UDSSRUWHU OH FRQWHQX
© OfRQ QH GRLW SDV rWUH VXUSULV TXH OJHVWLPH OH GHVKRQQHXU
SRXU OJRUGLQDLUH j OD 5qJOH LQYDULDEOH GX -XVWH GH OT,QMXVW]
ORQGH QH SURFXUDQW QYDVVEUDQW OH %LHQ JpQpUDO GX *HQUH +XP
OYREHWVVDQFH DX[ /RL[ TXH 'LHX D LPSRVpHV j Of+RPPH ULHQ DX FR
FRQIXVLRQ TXH OD QpJOLJHO@EK GH FHV PrPHV /RLJ[ @

OLFKHOOH (/RANIIKR XCIRKW ¥H S XWIKMLRHY LHZ RYBROLWLFV S



,O QTHVW SUHVTXH ULHQ VXU TXRL OHV GLIIpUHQWHIVXHDWLRWDV Qf
DYHXJOHPHQW DLW pWp MXVTXYj QH SDV FRQYHQLU PrPH GHV YHU\
DFFRUGpHY HQ FH SRLQW GYfKRQRUHU FH TXYfRQ DSSHOOH YHUWXH
QRPPH YLFLHX[ /HV XQHV RQW HVWLPp OD IRUFH OHV DXWUHV OD S|
PDLV WRXWHV MH QTHQ H[FHSWH SDV OHV SOXV VDXYDJHV RQW KRC
OHXUV FRPSDWULRWHY TXYfHOOHV FUR\RLHQW SRVVHGHU pPLQHPPH
DYRLHQW DWWDFKp OHXU HVWLPH

6DF\ UHFRQQDVW OJH[LVWHQFH GH YDULDWLRQV EXOWXUHO
GH OD YpULWp XQH SHUVSHFWLYH KLVWRULTXH TXL VHUW
FRQVWDQWH GH OD QDWXUH KXPDLQH &KDTXH kJH FKDTXH
GH UpFRPSHQVHV = pORJHV IXQQEUHV FRXURQQHV GH EUDQ
EURQJH WULRPSKH YT XHWS WH@®RS KPPIFLQH GDQV XQ PrPH GpVL
/TKLVWRULFLVDWLRQ GH OD JORLUH VHUD GIDLOOHXUV XQ ¢
JUDQGYV KRPPHV $QWRLQH /pRQDUG 7KRPDV YpPpULWDEOH V!
LOQVWLWXWLRQ TXL HVW XI[LSYR-MHXIESI DNRHIFXLLG O B OMHSWRI X V L R G
OHV GLIIpUHQWHY H[SUHVVLRQV KLVWRULTXHKVVBW DXW W VL
PORJHV ,0 VILQVFULW GDQV OQWVPBLRHVXMLQHVTKRQIMHM UV
PRQXPHQV DFFRUGpPY DX[ LOOXVWUHV 60DYDRYVe 8HRG® @WWR
GX 7LOOHW TXL VLWXH GH OD VRUVWB WMRIV $H REDORIM H W\

DXJXVWH WUDGLWLRQ

6XLYDQW OH SULQFLSH GH OD ORL SKLORVRSKLTXH GH /
XQH IRQFWLRQ QRUPDWLYH VDQV ODTXHOOH © WDRRWW BUHRL
OD JORLUH GpVLU TXL GRQQH WRXWH VRQ HPSULVH DX[ MX

LQGLYLGXV j FRQQDVWUH HW j LQWpULRULVHU OD QRUPH

/| 6 GH §NM\LWp GH ®D JORLUH

JELGS

$QWRLQH /pRQDUG 7KRPDV OXYVBVY ¥RBSOHW W FRERHV,RRBOMY $ %HO
S

/ 6 GH gB\LWp GH ®D JORLUH



$LQVL GgV TXH FHX[ TXL YRQW j OD JORLUH RQW UHFRQQX TXH Ol
pPORLIQHQW TXH OD PRGHVWLH OD WHPSpUDQFH OfpTXLWp OHV
QD SOXV ULHQ TXL OHV DWWLUH OD YHUWX ULHQ TXL OHV UHEXW
GpJRE€WH OTKRQQHXU TXTLOV YR\HQW j OD VXLWH GH OD YHUWX O]
GDQV OHV F°XUV GLVSRVH] GH OD VRUWH XQH PDOLJQH HQYLH T
DWWHLQGUH PDLY HOOH H[FLWH XQH QREOH pPXODWLRQ TXL QH
DGPLUH

/H GpVLU GH UHFRQQDLVVDQFH VJLPSRVH GH OD VRUWH FR
IUHLQ RX © GTDQWLGR®HDRRYMWNRIQYH 6HQ LI ILUPH HQFRUH

'qV TXH OfRQ VIDSHUoORLW TXH FH QfHVW QL OH SOXV ULFKH QL Ol
DXGDFLHX[ TXL HVYW OH SOXV HVWLPp GDQV OfeWDW PDLV OH SOXV
OD JORLUH pWRXIIH GDQV WRXV OHV F°XUV MXVTXTDX[ PRLQGUHV PR

&RPPH OH IDLW UHPDUTXHU 5REHUW DB KXJEOHO @H KM Q VMWD IS
SDVVLRQV SDU OD UDLVRQ PDLV GH OHV pTXLOLEUHU HQW
© SDVVLRQV VRFLDOHV 2 TXL VHUYHQW DX E/fHQ p&RH RVRXVG R

OD JORLUH FRQVLVWH SUpPFLVPPHQW HQ XQ WHO PpFDQLVPH

/IIXQ GHV URXDJHV HVVHQWLHOV GH FHWWH pFRQRPLH
UpJXODWHXUV GX GpVLU GH JORLUH FRQVLVWH HQ XQH C

GpSDVVHPHQW

'DQV GHV 3DwV Re OfHVWLPH SXEOLTXH pWRLW UHJDUGpH FRPPH OH
SUHPLHU GH WRXV OHV ELHQV OfLQIDPLH FRPPH OD SOXV DIIUHX\
GHV FLWR\HQV TXfYXQ FRPEDW SHUSpWXHO HQWUTHX[ j TXL VH UH
IDLVRLW OTREMHW GH WRXV OHXUV Y°X[ &RPPH LOV VDYRLHQW TXI|
SXEOLTXHPHQW UHFRQQXH DXWDQW GH SDV TXfLOV IDLVRLHQW SR>
JORLUH FYpWRLHQW DXWDQW GYHIIRUWY SRXU VH VXUSDVVHU GDQV

&HWWH VDLQH FRPSpWLWLRQ UHOgYH GTXQ DXWUH GpVLU
GTpJDOHU GH VXUSDVVHU TXHOTXTXQ & U- VOHM. QWVINDHIQ G

OYDGPLUDWLRQ OD QRWLRQ GY{pPXODWLRQ FRQQDVW XQH p"

/ 6 GH gB\LWp GH ®D JORLUH
,ELGS

,ELGS

5 ODAJLGpH GX ERQKHXUK«

/ 6 GH BOBPLWp GH ®D JORLUH
,ELGS



VHQWLPHQW PRUDO H$W I pEHBOBRX;IGHY SDVGIHRQVFROPIVLQ
&RHIIHWHDX FODVVDLW OfpPXODWLRQ GDQV OD JUDQGH FDW

>/{f@(PXODWLRQ D TXHOTXH DIILQLWp DYHF >O01(QYLH@ PDLV WRXMW
HQFRUH TXH O 71X BWXRDGMROWH QRXYV DYRQV GHV WGIURNSMWULWPYV
TXTHOOH QH QDLVW GIYDXFXQH PDXYDLV DIIHFWLRQ TXH QRXV OHXU
QRXV YRLU DXVVL DUULYHU OHV PHVPHV IHOLFLWpPV &THVW SRXUTX
EODVPH TXH PHULWH Of(QYLH PDLVY HQFRU LO DUULYH VRXYHQW TXf

/TRULJLQH GH OTHQYLH HW GH OTpPXODWLRQ UpVLGH GDQV
IDLW SUHQGUH FRQVFLHQFH GIXQ GRXORXUHX[ PDQTXH ,
© UHFXHLOOLU TXHOTXH IUXLW @ GH OTHQYLH TXL QH IDL
GIDXWUX8X FRQWUDLUH OfpPXODWLRQ WUDQVIRUPH OD GR
VXU OYDFWLRQ HW VXU OH GpSDVVHPHQW &H UDSSRUW j C
TXDQW j OXL GH OTpPXODWLRQ XQH GpFOLQDLVIRQ VGE X FRORIX U I
VXLYDQW OH OLHQ LQLWLDO HQWUH OfpPXODWLRQ HW OD
OfpPXODWLRQ GHYHQDQW SO XW{QW\G 8 REMGLGHF GIHWON DG WP L UL
XQH VXLWH DFWLYH GH OD SHUFHSWLRQ DGPLUDWLYH G

HVWKpWLTXHV

e08/$7,21 VORUDGSBVVLRQ QBHRWH JF®p DGPLUDQW OH PpULWH OHV
DFWLRQV G DXWUXL WKFKH GH OHV LPLWHU RX PrPH GH OHV VXU:
SULQFLSHV KRQRUDEOHV YHUWRXG P WLRHDT XQHOMD G DPW HYBR®HS X Q F
GHVRUGRQQpH GH OD M D/QpRPX\DLIMVR GRBOR YOU M YILW VR@WH RXYHUWH V
PpULWH G DXWUXL SRXU WHQGUH j ODHOM UHHFWRLLRXH D YWHF BB XW HX |
GHPHXUH GDQV ODSDRRWIVKDADRQFHTXL ODLVVH O KRPPH HQYLHX[ GC
WURXYH

‘pVLU VRXYHQW ORXDEOH SRXU &RHIIHWHDX OfpPXODWLRQ

SDVVLRQ SDU HVVHQFH YHUWXHXVH UHQIRUoDQW OfRSSRV

1LFRODV &RWEOWBHRXGHY SDVVLRQV KXPDLQHV GH3DUXWYV6EBERVWLHL
&UDPRLV\ S

,ELGS

5 'HVFDHMWBDVVLRQWGH OfkPH

/JRXLV GH -DXFRXUW © ePXODWLRQ ? @QFQNO'RGHEIRW HW GI$SOHPEHUW



DJLVVDQWH $XWDQW OfYDGPLUDWLRQ DVVXUH OYfREMHFWLY|

PRUDOLWpPp LQWULQVgTXH GH OfLQWHQWLRQ TXL DQLPH OfYDEF

/TpPXODWLRQ SRXUUDLW SUHVTXH VH FRQIRQGUH DYHE
TXYHOOH VXLW QpFHVVDLUHPHQW XQ PRGQqOH LPLWDEOH &7t
OTpPXODWLRQ QH VXV YIHOWR TRFNQBVURI®HODUW GH PrPHV

FRQGLWLRQ

/TePXODWLRQ VH UHQFRQWUH GRQF HQWUH OHV VHPEODEOHV RX

VHPEODEOHVY GDXWDQW TXH FHWWH SDVVLRQ IDLVDQW QDLVWUH H
SHUIHFWLRQV TXL UHOXLVHQW HQ FHX[ GRQW OD JORLUH D IDLW FHYV
LPDJLQLRQV TXH QRXV SRXYRQV \ SDUYHQLU SXLVTXH QRXV QH GH'
SRXUTXR\ QRXV QIDYRQV JDUGH GIDYRLU GH OfePXODWLRQ GH FHX|
QTHVW SDV HQ QRVWUH SXLVVDQFH GYHQ DSSURFKHU

&HWWH SDVVLRQ UHTXLHUW OD SUR[LPLWp GHV REMHWYV GH
OD VXSpULRULWp pFODWDQWH GHVY JUDQGYV KRPPHV 6DF\ HV
JORLUH SHXW HOOH VXVFLWHU OfpPXCIHMIHR QLY I X O/HHDHD HI
DX FRQWUDLUH GH GpFRXUDJIHH GHKVOWR DR HIQN Y OSXERP KOW WS

IDLVDQW GH OD JORLUH XQ SULQFLSH JpQpUDO TXL SHXW V{

*DUGH] YRXV ELHQ GH YRXV LPDJLQHU TXH OD JORLUH HVW TXHOTX|
&THVW QH SDV OD FRQQDVWUH TXH GYLIJQRUHU TXYfHOOH DLW VD Pp\
GIXQ pFODW DXVVL EULOODQW OH 1pJRFLDQW KDELOH OYRXYULHU |
&DSLWDLQH OH +pURV FHX[ TXH OHV /HWWUHV HW OHV WDOHQV O]
DX[ DXWUHV KRPPHV ODLV OYfLOOXVWUDWLRQ TXYfHOOH OHXU GRQ
FHSHQGDQW j OHXU FRQGLWLRQ UHPSOLW WRXV OHXUV Y°X]| FHOI
SRXU OHV HQ SD\HU

,ELG
1 &RHITHWEH®XDX GHY SDVVIRQV KXPDLQHV«
/ 6 GH gB\LWp GH ®D JORLUH



/D JORLUH GpPRFUDWLVpH DX[ pWDWV OHV PRLQV QREOHV
DXWDQW XQ SULQFLSH GOIOPREHQLRUWFMRFQRWHW OTRUGUH H|

LQGLYLGXV j UHFKHUFKHU OH ERQKHXU j OfLQWpULHXU GH O

,O QH SHXW \ DYRLU TXH GHV LQVHQVH] TXL VRQJHQW j PpULWHU OD
QH SHXW HQWUHU GDQV OD VSKpUH R* LOV VH WURXYHQW UHQIHUPH
TXH OD IRUWXQH D SODFpHV GDQV GHV FRQGLWLRQV SOXV REVFXUH
VHV GRQV OHV SOXV UDUHV QH SXLVVHQW VH SURPHWWUH XQH JOR
HQ RQW SRXUWDQW XQH SRUWLRQ TXL VL HOOH HVW ELHQ PpQD.
PPXODWLRQ ,0V SHXYHQW V{pOHYHU MXVTXJDX SOXV KDXW GH OHX
GHVLUV FY{HVW DXVVL Re LOV PHWWHQW R+ LOV WURXYHQW WRXW C

6DF\ UHSUHQG j] VRQ FRPSWH XQH LGpH DORUV FRPPXQH VF
VD SURSUH IRUPH ®TKRQG®RRURLW GRQF SDV OD JORLUH

UHFRQQDLVVDQFH VSpFLILTXH UpVHUYpH SDU H[HPSOH DX
GLVWLQFWH GH IRUPHV LQIpULHXUHYVY GH UHFRQQDLVVDQFF
FRXUDQW GX VLgFOH (OOH SHUPHW j 6DF\ GH SHQVHU OD |
UHQRPPpH GX URL /YfLGpRORJLH GH OD JORLUH VHUW GH FI

VXU OH PpULWH SHUVRQQHO

*UKFH j OTpPXODWLRQ TXJHOOH VXVFLWH OD JORLUH Jp
GLYHUV GRPDLQHV - F{Wp GH OD WUDGLWLRQQHOOH SUR
SDUWLFXOLHU DX FRPPHUFH NWQHR R NVRXYIHQMR QY ¥ Q¥ GIRPHP H F
PWDQW GRQQpH VRQ DVVRFLDWLRQ j XQH SDVVLRQ pJRWVWH
QpJRFH QpFHVVLWH GH JUDQGHV TXDOLWpPV GLIJQHV GH JOR
SURELWp $LQVL UpPpWDEOLU OD MXVWH HVWLPH GXH DX FRF

WDOHQWXHXVHV HW ELHQ LQWHQWLRQQpPHVY TXL FRQWULEX

&H VHUD ELHQ HQWHQGX GLIIpUHQW j OD ILQ GX VLqQFOH SDU H[HPSOH

FHUWHY pOLWLVWH TXL HQYLVDJH OD SULVH GH SRXYRLU SROLWLTXH SI
/ 6 GH gB\LWp GH ®D JORLUH
0 6PLWEKLOLW\ 5HLBDJLQHG«



QDWLRQ SXLVVDQWH HW j DXJPHQWHU OHV [[DRKDOH HAS Kl D W B
ODTXHOOH 6DF\ VIDWWDUGH HVW VDQV VXUSULVH FHOOH
H[HPSOHV WLUpV GH OT$QWLTXLWp 6DF\ UDSSHOOH OH GRX
YPKLFXOH GH OD PpPRLUH GHV FKHIV GfeWDW HW GHV Kpl
KRQQHXUV VDQV OHVTXHOV OHV © AMMNVEHU OMRPEHOMWUHQ G
YPULWDEOHV GHSRVLWDLUHV ILGPpOHV GLVSHQVDWULFHYV
IORULVVDQWHY GDQV XQ (WDW R+2H®DFRV QQH | DHWRSDN TKIQ Y
WUDGLWLRQQHO UDSSRUW GfpFKDQJH GH JORLUH HQWUH Ot
OD JORLUH GHV OHWWUHY OD TXLQWHVVHQFH GX FXOWH GH
XQH JORLUH SOXV GXUDEOH HW SOXV SXUH GX IDLW TX{HO
SHUVRQQHO HIW UHFRORMWDLVVDQFH GH OD VXSpULRULWp GH
ELHQ IRUPHO TXH OHXU MXJHPHQW VHUW GH UHJOH j OHX!
VHUYLU HQFRUH DX 6LpROHY JODHRL SO XOML WWBXOHUH FRQVWLW

GH UplpUHQFH GH OD JORLUH GHV /XPLqQUHV

'‘DQV FHV GLYHUV FKDPSV GIDFWLYLWPD OTpPXODWLEF
ERQWUHFD SHQGWDQNVGEI OD SDUHWVH O d3H VODL F RO SG\VHYY H |

WUDYDX[ HW GHV DYDQFpHV TXL SURGXLVHQW GHV EpQplLFH

'H >O1@pPXODWLRQ QDVW OfDSSOLFDWLRQ DX WUDYDLO 'DQV XQ (W
HVW QpFHVVDLUH TXH OHV SHXSOHV QRQ VHXOHPHQW GHYLHQQHQW
OTDVVLGXLWp VHXOH TXH OH WUDYDLO VH SRUWH j OD SHUIHFWL
SHUIHFWLRQQHU GLVSXWH j OJHQYL j TXL VHUD OH SOXV DVVLGX

/ 6 GH GNP\LWp GH D JORLUH

LELGS

© /HV KRQQHXUV TXTRQ UHQG DX[ 6DYDQV RQW FHOD GH SOXV WRXFK
OTLQWpPUrW GH FHX[ TXL OHV UHQGHQW PDLV TXJLOV OHV WLHQQHQW (
>«@ LO QH WLHQW TXTj GHV TXDOLWH] TXL OHXU VRQW WHQBH®HQW SHI
S

,ELGS

JELGS



WUDYDLOOHU TXH SOXVLHXUV SDUYLHQQHQW j H[FHOOHU 2Q QH Y
VH OLYUHQW DX[ 6FLHQFHYV i IRUFH GH OHV DSSURIRQGLU LOV \
IDWLRQ TXJIXWLOHV j WRXW OH JHQUH KXPDLQ /HV DXWUHV FXOW
LQGXVWULH OHXUV QRXYHOOHYVY LQYHQWLRQV YHUVHQW GDQV OH \
SOXV QpFHVVDLUH GH SOXV FRPPRGH SRXU OD YLH

/ID JORLUH GHV /XPLqQUHV FRQVWLWXH HQ FH VHQV XQH PRUL
DYHF OfHWKRYVY QRELOLDLUH (OOH UHQG DLQVL SRVVLEOH
SDUWLFXOLHU GX SURJU{JV DG MWp FRHEDD HOMEBAH D X/ HQDO XQ
GH UHQIRUFHPHQW GH OD QRUPH GH JHVWLRQ GHV SDVVLR!
VRFLpWp GDQV VHV GLIIpUHQWY GRPDLQHV GYDFWLYLWp /H
GH OD VRUWH XQ SURFHVVXV TXL RWBHIHVp2 SBRQGKQW (
SHUIHFWLRQQHPHQW GHV P°XUV HW GH OD FLYLOLVDWLRQ

&HWWH G\QDPLTXH VRFLDOHGPWISR \SH IHHRRVUIGUDHP 6@ W N KK QD

/I TDPRXU GH ROHI@PWRWKWHAXH HW XQ UpFLW GH OD GLVWLQI
/IH PDVWUH PRW GH OD JORLUH GHV /XPLgQUHV HVW VDQ
D[LRORJLTXH OH ERQKHXU YAH MRRX MV WQUXEFNPOBHHOOPH G H OL
TXH ILQBOQWPORLUH UHVWH WRXWHIRLY DWWDFKpH j XQH P

PRUGGIHOTLQWpUrwWwWeBFS QXVSHXMU VXU FHWWH TXHVWLRQ

/HV PRWLIV GH OD YHUWX GRLYHQW rWUH LQGpPSHQGDQWY GX ELHQ R
HOOH PrPH WRXW QRWUH DPRXU TXJHOOH HQ HVW pJDOHPHQW GL.
HOOH QRXV UHQG PDOKHXUHX[ >«@ $XWUHPHQW VL QRXV QH OD
QRXV OD TXLWWHULRQV GqV TXJHOOH QRXV VHURLW SUpMXGLFLDEO
QRWUH VHXO PRELOH

(PEUDVVDQW XQH YLVpH XWLOLWDULVWH SRXU OfHQVHPEOH
FHSHQGDQW OH SDUDGLJPH GH OfLQWpUrW pJRwWVWH HQ LP:

OD SXUHWp GH OfLQWHQWLRQ YHUWXHXVH /fDFFHQW SOD

,ELGS
5 ORUULMSBROpRQ HW OfKpUESWDJH GH OD JORLUH
/ 6 GH gB\LWp GH ®D JORLUH



OTDPDQW GH OD JORLUH GDQV XQH SRVLWLRQ GHV SOXV Gp(

JORLUH VDQV SRXU DXWDQW OD UHFKHUFKHU DFWLYHPHQW

$XVVL XQ JUDQG KRPPH TXL VoDLW TXH >0OD JORLUH@ HVW LQVpSDU
OD FKHUFKHU OD SRVVHGH VDQV OD PpSULVHU ,0 IDLW WRXW FH

/IMDPELWLHX[ FRXUW VDQV FHVVH DSUqV OD JORLUH TXL OH IXLW O
VHXOH VDQV LOQTXLHWXGH VXU OHV pYHQHPHQV GH OHXU FRXUVH

JORLUH VH PHW GH OD FRPSDJQLH LOV VRXIIUHQW TXTfHOOH OHV V
GPpWRXUQHQW RX OD IRUFHQW GH OHV DEDQGRQQHU RQ QH OHV 1}
FRXUDJH GYDUGHXU

&THVW DLQVL TXYDX VHLQ GH OfYfpFRQRPLH VRFLRDIIHFWLYH
SRLQW GH YXH OH SDUFRXUV OLQpDLUH GH OD GLVWLQFW

DWWHLQGUH XQH JORLUH OpJLWLPH

/ID WRXWH SUHPLqQUH LQMRQFWLRQ IRUPXOpH j OTHQGL
SDUDGR[DOHPHQW GH QH SDV OD GpVLUHU 6HXOH OD YHL

DFWLRQV GLJQHVY GH JORLUH

$SSUHQRQV j QH SDV IDLUH FRQVLVWHU >0D JORLUH@ GDQV OHV
H[DPHQ TXL SDUOH VDQV FRQQRLVVDQFH PDLV GDQV XQ DWWDFK
PRW QTRXEOLRQV MDPDLV TXH OD JORLUH HVW OD UpFRPSHQVH OD
SDV rWUH OH PRWLI

3DVVRQV RXWUH OH IDLW TXH 6DF\ VH FRQWUHGLW IUDQF
PXOWLWXGH TXfLO PHW SDU DLOOHXUV WDQW GTHIIRUWYV j
XQH RSLQLRQ PDLV XQ GHYRLU TXL SUpYDXW VXU WRXWH
FRQFHSWLRQ REMHFWLYH GX PpULWH TXfLO PRELOLVH WRX
QRQ SDV GDQV OD UHFRQQDLVVDQFH PDLV TXL QDVW GHYV
GHOj GH OfLQWHQWLRQ JpQpUHXVH&HW BV WQS\PW i \QRM DI

FRXLU DSUqV OD JORLUH FTHVW &4RPIPHQWRLDERUUHYHVIDYV UR

,ELGS
,ELGS
,ELGS



OTDPRXU GH OD JORLUH VXU OHTXHO QRXV OfDYRQV YX
FRPPH XQ GpVLU FHQWUp VXU OD UpFRPSHQVH TXL WHUC

ORUVTXY{HOOH QH D VXEYHUWLW SDV FRPSOqQWHPHQW

6DF\ HVW SUrW j DGPHWWUH TXH OYDPRXU GH OD JORLL
GpVKRQRUDQWH RBRXU GIERP®HYV >«@ GpYRXH] j OD YHUWX
GpWDFKHU 2 &HSHQGDQW j F{Wp GH FHV UDUHV © YHUWXH?>

EHVRLQ GTXQ LQFLWDWLI SRX8 FRPEDWWUH OHXU © PROOHYV

>IH@ GHJUH] GH SHUIHFWLRQ GH GHVLQWHUHVVHPHQW TXH QRXV
JDUGRQV QRXV ELHQ GH OfH[LJHU GX FRPPXQ GHV KRPPHV 6RXIIUR
TXY{HOOH PrPH HPSOR\H SRXU VTHQ IDLUH DLPHU >«@ &H QYfHVW SRl
FUpHU XQ QRXYHDX TXH GfHQ VXSSRVHU XQ TXH OYRQ FRQGXLVH VI

/IH GpVLU GH JORLUH VH MXVWLILH GRQF FRPPH XUHBDGOLD)
SRXU FHV kPHY RMODBWVWRXYH FHWWH LGpH FKH] SOXVLHXU
IXF GH &ODSLHUV PDUTXLV GH 9DXYHQDUJXHV DXWUH JU
SUHPLqQUH PRLWMIpgBEQGH;9QH VHQWLPHQW GH OfLPSHUIHFWLR
SDVVLRQV TXL SRXVVHQW OfKRPPH jPDILLY WBHR XML PULHD DELpLEHD V!
IPRQDUG 7KRPDV VXJJqUH TXH OHV KRPPHV UHFKHUFKHQW

GRXWHV TXfLOV HQWUHWLHQQHQW TXDQW j OHXU SURSUH Y/

'fR+ QDVW FH VHQWLPHQW >GH OD JORLUH@ " GH OD QDWXUH PrPH
GILPSHUIHFWLRQ HW GH JUDQGHXU XQH HVWLPH pWUDQJqUH SHXW
SRXU QRXV PrPH (OOH PHW XQ SUL[j QRV WUDYDX[ HOOH QRXV IDL

LELGS

JELGS

JELGS

© /HV KRPPHV VRQW IDLEOHV WLPLGHVY SDUHVVHX[ OpJHUV LQFRC
GpPHQWHQW VL RQ OHXU {WH OfHVSRLU GH OD JORLUH FH SXLVVDQW
GX YLFH FRQWUH OHV OpJgqUHWpV GH OD QDWXUH FRQWUH OHV SU
9DXYHQDUJXHV © 'LVFRXUV VXU ODXYORYUMRPSUWHW N YV Gijid BIRD-RRHEAD U J X
%RQQWHRWP@& , 3DULV +DFKHWWH S ,RDQD 0DUJD ODUFXOHVFX «
GDQV OD FRQVWLWXWLRQ PRUDOH GH#5&8{BQRLYLGX F K®I] VSIRQMLHE@IHU HXQH Y
KWWS ZZZ DUFKHV UR UHYXH QR QR DUW KWP!



QRV IDLEOHVVHVY (OOH RFFXSH GH SOXV QRWUH DFWLYLWp LQTXLgW
UpSDQGUH DX GHKRUV J/IDPRXU GH OD JORLUH QRXV SRXVVH HW QR>

*HUPDLQH GH 6WDsO LUD TXDQW j HOOH DX ERXW GH OD O
OTDPRXU GH OD JORLUH XQH SDVVLRQ QpFHVVDLUH PDLV W
OfLIQRUDQFH /H F\FOH GH OfpPXODWLRQ HW GX SHUIHFWLF

UDUpIDFWLRQ GH OD JORLUH PrPH WHQGDQW YHUV XQ SRLQ

/H JHQUH KXPDLQ KpULWH GX JpQLH HW OHV YpULWDEOHYV JUDQGYV
PRLQV QpFHVVDLUHV DX[ JpQpUDWLRQV VXLYDQWHYV 30XV RQ ODLV'
SHUIHFWLELOLWp SRVVLEOH SOXV RQ \ YRLW OHV DYDQWDJHV GH O
OH PRELOH GH OD YHUWX SOXV HIILFDFH TXH OD SDVVLRQ GH OD JOF

6WDsO FRPPH 6DF\ SODFHQW OH PRWLI GH OD YHUWX DX GH\
GH OD IDLEOHVVH KXPDLQH RX GH OfpWDW GHV P°XUV LO
LQWHQWLRQV HW VH PRQWUHU LQGXOJHQW HQYHUV FHX[ C

oTDwwubDLW GH OD GLVWLQFWLRQ

&HWWH VHQVLELOLWp DX[ UpFRPSHQVHV QYpSDUJQH SD°
IRQW SHXW rWUH SDV XQH PRWLYDWLRQ FRPPH OH FRPPXC

VDWLVIDFWLRQ GHV GLVWLQFWLRQV REWHQXHV (QFRUH O]

&THVW ELHQ DVVH] SRXU IDLUH XQ YHUWXHX[ SDUIDLW TXYLO VH ¢
GHVLOQWHUHVVHPHQW TXH TXDQG LO QH OXL UHYLHQGURLW QL XWLC
1MDOORQV SDV SOXV ORLQ QH QRXV DYLVRQV SDV HQFRUH GYfH[LJH
DLQVL SUDWLTXpH DXFXQ PrODQJH GIXWLOLWp QL GH JORLUH TXH
OHV \ DYRLU FKHUFKpHV QT\ VRLVY SRLQW VHQVLEOH $XWUHPHQW R
YHUWX RQ QH OD IDVVH pYDSRUHU

&RQWUH XQH PRUDOH GHV GHYRLUV WURS VpYqUH 6DF\ MX.
GpVLQWPUHVVHPHQW © SRXUY€ TXH OTRQ QTDLPH SDV OD *

OfRQ DLPH FHV UpFRPSHQVHY SDUFH TXHPRRXOW\GHN LB QB IA

$ / 7KRPDV © (VVDL VXU OHV pORJHV 2 S
* GH FWDBTLQIOXHQFH GHV SDVVLRQV«

/ 6 GH §NP\LWp GH ®D JORLUH

JELGS



DLQVL VXEWLOHPHQW VpSDUp GH GHX[ DXWUHV SDVVLRQV
REMHW OHV KRQQHXUV H[WpULHXXQ GHIVRELMPLARRG P HpGe TKRIC
JORLUH GTpOpYDWLRQ@XGHDAMW/ \WPSPWLR®Y GHVY PRVHQV LQGL
PDO SRXU OJREWHQLU /H FRQWHQWHPHQW PpULWp TXH UHV
FRQWUDVWH DORUV SRVLWLYHPHQW DYHF OfLQVDWLDEL!
OYDPELWAHHXDPQLWp HVW TXDQW j HOOH XQH H[DFHUEDWLRQ
GIDSSODXGLVVHPH®V'H GIPORXHGH 6DF\ OD GLIIpUHQFH D

JORLUH DVVXPp HVW SDUIRLV SOXV GLIILFLOH j GLVFHUQHU

61LO \ D XQ DLU GH YDQLWp j VH PRQWUHU WURS WRXFKp GHV ORXD
YRLU WHO TXTRQ HVW FIHVW XQH HVSgFH GH IDXVVHWpP GH VT\ PR
SOXV IODWp /H MXVWH PLOLHX HVW ELHQ GLIILFLOH j WHQLU GDQV F

)DFH DX[ UpFRPSHQVHY OfDPDQW GH OD JORLUH GRLW PR
WRPEHU GDQV OD IDXVVH PRGHVWLH 'H Oj OD VHFRQGH LQ
FIHVW j GLUH GH SRUWHU OHV ODXULHUV DYHF XQH FHUW
SKLORVRSKH DVFpWLTXH RX FHOOH GX KpURV UHIXVDQW OF
&HW KRPPH SHXW FHUWHYVY VH PRQWUHU HPEDUUDVVp GH OfL
QH IDLW TXH GpQRWHU XQH ORXDEOH PRGHVWLH ,0 QH F
GpGDLIJQHU OHV UpFRPSHQVHV DX ULVTXH GH QH SDV SDVV
HW LQVHBULP@QH GTRUJXHLO VH SODFHU DX GHVVXV GH OD

DUGHQW GH OYDFTXpULU SDU XQ PR\HQ GpWRXUQp HW LQD X\

&THVW OD GplLQLW' RALWH/RBRPER@MPL. DD GH OJ$FDGpPLH IUDQoDLVH

6DF\ GpFULW OYDPELWLRQ FRPPH XQH SDVVLRQ IXQHVWH TXL FRQGXL)
OHV SOXV VDR J®W @WBWWp GH ®D JORLUH

JELS

JELGS

JELGS

JELGS



/D WHQVLRQ HQWUH OYH[LJHQFH GH GpVLQWpPUHVVHPHC
PRUDOH GH OJLQWHQWLRQ HW XQH PRUDOH GH OfLQWpUrV
DWWLWXGHYV DFFHSWDEOHV IDFH j OD GLVWLQFWLRQ WUR
SDVVDEOHPHQW GLIIpUHQWH 7RXW HQ SDUWDJHDQW DYHF
JORLUH 9DXYHQDUJXHV QH SUHQG SDV OD SHLQH GH FRC
PDQLIHVWDWLRQV UpHOOHV GH UHFRQQDLVVDQFH TXL VXUY

GH OD JORLUH GH OHV HVSpUHU GH VIDJUDQGLU SDU OH SR

-H YHX[ TXH OD JORLUH QRXV WURPSH OHV WDOHQWYV TX HOOH QRX
QRWUH kPH UpSDUHURQW ELHQ FHWWH HUUHXU 4X LPSRUWH TXH \
UHPSOLVVHQW V LOV FXHLOOHQW GH VL QREOHV IOHXUV VXU OH FK
SOXV IRUWH HW SOXV DVVXUpH TXH FHOOH GHV KHXUHX[ GX YLFH
WWKHU DPL ORLQ GH YRXV QXLUH pOgqYHUD VL KDXW YRV VHQWLPH
HQ SDVVHU VL OHV KRPPHV YRXV OD UHIXVHQW

/ID JORLUH FRQVWLWXH GYDERUG HW DYDQW WRXW XQH L
FRQFUpWLVpH SRXU DFFRPSOLU VRQ U{OH PRWHXU 'H OD VI
TXH GDQV OH UHJDUG GHV DXWUHV OHV UHVVRXUFHV GH

FRPSURPLVY SDU OD SHUVSHFWLYH G\ WURXYHU TXHOTXH LC

&HWWH FRQFHSWLRQ GpVLQFDUQpH GH OD JORLUH WUR
TXL GpYHORSSH OfYLGpH GYXQ LPDJLQDLUH GH OD SRVWpU
VEXOSWHXU eWLHQQH )DOFRQHW HQWUH GpFHPEUH HW
SEOLTXH © FH SHWLW WURXSHDX FHWWH pJOLVH LQYLVLE
SDUOH EDV HW GRQW OD YRL[ SUpGRPLQH j OD ORQJXH H

WULRPSKHU TXH ORUVTXH © WRXV OHW IJXKWLORUVDOXWH WOrV® &

O9DXYHQDUJXHYVY © 'LVFRXUV GH OD JORLUH 2 FLWp GDQV , 0DUJD OCL
JORLYH«



PrOpH @ GH OD PXOWLWXGH D ODLVVp SODRB DWW VWHRRE®EH
OfDYqQHPHQW KLVWRULTXH GH FHWWH RSLQLRQ OH SKLOR
SRVWpULWpP XQH SHQVpH TXL OH FRQVROH GHV OLPLWH

FRQWHPSRUDLQH

/ID FRQVLGpUDWLRQ SUpVHQWH GRQW MH SHX[ MRXLU HVW XQH TXDQ
PRQ SRXYRLU GTDJUDQGLU HW GIfpWHQGUH TXHOTXH FDUULqUH 1
RUJXHLOOHXVH O0DLV MH IDLV GX WpPRLJQDJH GH OYDYHQLU WRXW
IRUWLILH OHV YRL[ IXWXUHV j PD GLVFUpWLRQ

ID GRXFH UrYHULH GH OD SRVWpULWp LQILQLH VYIDYqUH SC
LPPpGLDWH ILQLH SRXU LQFLWHU j OTDFWLRQ j OD FUpDW|
FRQVWUXFWLRQ GH OfTHVSULW VDQV YpULWDEOH PDWpULDGOC
pPYHLOOHU OD VHQVLELOLWp GH VRQ FRUUHVSRQGDQW UpW
YRL[ GH OD SRVWpULWp /D SURMHFWLRQ PHQWDOH pTXLYD:
JORLUHOD SRVLWLRQ SOXW{W PDWpULDOLVWH GH 6DF\ V{DN

GH OD JORLUH SRVWKXPH TXL VHUD GIDLOOHXUV FHOOH HQ

&HOXL TXL JORUQMHPRXUW HVSDFH GH VD YLH HVW HVFODYH GH O RS
VLHFOH HVW LQMXVWH GpFRXUDJp V LO HVW LQJUDW LPSDWLHQW
SUpPIHUHORGWHFRFH SDVVIIDRIMUBIUG KO GXUDEOH LO Q HQWUHSUI
&HOXL TXL VH WUDQVSRUWH GDQV O DYHQLU TXL MR+<LW GH VD PpPI
PWRLW LPPRUWHO TXH VHV FRQ@RIABHRLID LOD WP pQlLIW fHH | XOHDQUV QDB
GpGRPPDJHQW FDU VRQ LPDJLQDWLRQ OH UHQG SUpVHQW j OD SRV
RQ MDPDLMOBHBMMUHPHQW TX HQ VRQJH " &H Q HVW SDV OH SHWLW
HQYLURQQHQW TXL IRUPHQW OH FUL GH OD UHQRPPpH 9RWUH UpS

PXOWLSOLH Re YRXV Q rWHV SDV Re YRXV QH VHUH] MDPDLYV

'LGHURW © /HWWUH j )DOHF BRNW HWOREWERQWUH &RUUHVSRQGDQFH S
GH OD SRYWGpPpYYWY %HQRW@ 3DULV /HV eGLWHXUYLWP GIDLW 5 p QWP D (
OLVH HQ VFgQH GB OJRSLQLRQ«

'LGHURW © /HWWUH j )DOHFRRNW HW PDHSRRQWBHWpP GDQUYLVHIHQ/PDQ
VFGQH GH OfR®SLQLRQ«

ODUF %XIIDW © 'LGHURW )DOFRQBWFKWUFGKHFRXXUG'H GOHU B W VAWE WD (
QR GLVSRQLEOH HQ OLJQH KWWSV UGH UHYXHV RUJ I FRQ

-HDQ )UDQORLVY GH ODUPRQWHO © *ORLUHQF\GDRSBPGGHURW HW G $OHF



/YDVSLUDWLRQ | SODL GW VIR QUELIARHHIEERIVO / XGPXLGg UGH/Y LHQW X QH

FDUDFWpPpULVWLTXH FHQWUDOH GH OD JORLUH TXL HQ JDUDQ

/D IpOLFLWp GH OD JORLUH TXfHOOH VRLW OLpH DX[ KI
TXH OfRQ VH IDLW GH OD SRVWpULWpP QH SIOXW EWHFRLPMUL
SPQLEOHV HVFDUSHIGH SPUYBOWX|[ & HWWH LPDJH HPSOR\pH
PRWLI HYVHQWLHO GX GLVFRXUV GH OD JORLUHH HPBW H[GR S C
OD *ORLXIHGHYDLW rWUH GDQVp DX FROOQJH /RXLV OH *UD

VXLYDQW

/ID SO€ESDUW GHV KRPPHV DVSLUHQW j OD *ORLUH 3HX HQ VoDYHQW C
IDXVVHV URXWHV $ SHLQH HQ HVW LO GYDVVH] FRXUDJHX[ SRXU YD
HQFRUH PRLQV GYDVVH] KHXUHX[ SRXU DUULYHU DX EXW &fHVW W
OM2XYHUWXUH UHSUpVHQWH OHV $VSLUDQV DX 7HPSOH GH OD *OF
FRQGXLVHQW OD VHFRQGH OHV URXWHYV TXL HQ pFDUWHQW OD W
URXWH OD TXDWULpPH OH ERQKHXU GRQW RQ MReLW DX WHUPH

$LQVL OD JORLUH VJREWLHQW DX WHUPH G{XQ SDUFRXUV \
GH VDFULILFH GH VRL XQ UHQRQFHPHQW j OD IDFLOLWp
VRXIITUDQWHY GH OD VDLQWHWpP B6HORQ OHV HQVHLJQHPHQW
SLqJHV GH Of© DPELWLRQ LQMXVWH GpPHVXUH] @ HW GH O
DFFRPSOIFRWQBX@Wp GH WUDYDX[ GTH[SORLWYV 2 6XU FHW
OMPEGPLUDWLRQ Jp QpRIMFOHVD 8 MW OT@0 GRLWXMWQMRUN BHU®R
JRUWXQH @ OHV © HIIRUWYV GH Of(QYLH ¥ UHWN VOH\GH O VIDR
GpYHORSSH XQ UpFLW VLPLODLUH 6DF\ SUpFLVH TXH OHV U

OHV PrPHV SRXU OHV VLPSOHV SDUWLFXOLHUV OHWWODIKWURYV

- & %RQQHW © 'LGHURW R X IDH \B\DIUQ FHX G XO BD HRWKY RDLW p 2
/ 6 GH §NP\LWp GH ®D JORLUH

/H 7THPSOH GH OD *GRUUM EDQMN\E4D UE R X

/ 6 GH §NP\LWp GH ®D JORLUH



TXILO H[LVWH WRXW GH PrPH XQ FKHPLQ SULQFLSDO VXU OF

GHV REVWDFOHYV j OD IRLV LOQWHUQHY HW H[WHUQHYV

8Q SUHPLHU RUGUH GYREVWDFOHY FRQVLVWH HQ HIIHW
VRL WHOOH OJDPELWLRQ OfTRUJXHLO OD YDQLWp OD SDU
VIDFFURVW ORUVTXH OfDVSLUDQW j OD JORLUH VH WURXYH
/HV QREOHV TXL SRVVQGHQW SOXV GH PR\HQV HW MRXLVVH
SUpGLVSRVpV j OD JORLUH VILOV QfpWDLHQW SDV GIDXWD!
WHQWDWLRQV

4 @RXV DYRQV PRQWUp TXH OD ULFKHVVH OD SXLVVDQFH GRQQRL
VDWLVIDLUH OHXUV SDVVLRQV TXH GH PXOWLSOLHU OHXUV YHUWXV
UDUHPHQW GH QH YRXORLU TXH FH TXYRQ GRLW TXH OHV SODFHV
OH PpULWH >«@ LO HVW SOXV DLVp DX[ YHUWXV DX PpULWH H[WU
GRQW OHV SHWLWV VRQW HQYLURQQH] TXfLO QYHVW IDFLOH DXJ[ *
SDVVLRQV TXL OHXU IHUPHQW OH SDVVDJH TXL QH FHVVHQW GH OF

/ID JORLUH H[LJH GRQF XQH YLJLODQFH SHUSpWXHEBOH HQYI
UHOKFKH GDQV OH VXFFgV HW OH ERQKHXU 'DQV FHWWH OR.

VRQ YLYDQW FRQVWLWXH HQ HOOH PrPH XQH GLIILFXOWp j O

/ID GLVSRVLWLRQ Re >O0D JORLUH®@ YRXV PHW j OfpJDUG GH YRXV Pr
>«@ GIDOOHU SDU YRV DSSODXGLVVHPHQWY VHFUHWY DX GHYDQW
GpILDQFH GH YRXV PrPH VDQV ODTXHOOH YRWUH FRQGXLWH QYfHVW
HQILQ HOOH YRXV SRUWH j FURLUH TXH YRWUH PpULWH QTHVW MDPD

© I THQ\YUHPHQW GH OD JUDQGHXU @ DWWLVH OHV SDVVLRQ\
UHYHUV GH OD IRUWXQH OB AHQWFI® fHDW D@V S®HEK YOH W@ R |
SHUSpWXHO GH WHQVLRQ HW GYLQFRQIRUW TXL DLJXLVH VD

>/@HV PDOKHXUV QH VRQW SDV OHV SOXV GDQJpUHX[ HQQHPLV GH C
FITHQ HVW OH FUHXVHW LOV OD SXULILHQW OfH[DOWHQW >«@ 8Q
FRQWUH OHV GLVJUKFHV UDVVHPEOH FRQWLQXHOOHPHQW VHV IRUFI

,ELGS

,ELGS

6DF\ VRXOLJQH HQ SDUWLFXOLHU OD SDXYUHWp GHV KRPPHV GH OHW\
LQWpULHXUHY TXL OH UHERGPDQGHQW j OD JORLUH



SRLQW GYIDVVDXW TXTILO QH VREWLHQQH SDUFH TXfLO QM\ HQ D SRL
GH SOXV SHUQLFLHX[ FTHVW TXYfHQ EDQQLVVDQW OD GplILDQFH HOO

/D FRQGLWLRQ DQWLWKpWLTXH j OD JORLUH QH VHUDLW GF
UHSRV HW OD WUD QDXWHDQICND GIMMAR@N ; RSSRVHU OHV MR
GRPHVWLTXH DX[ PDOKHXUV GTXQH YLH ODPFPHRORULEHFHF

JORLUH LPPROH HQ TXHOTXH VRUWH OH ERQKHXU LQGLYLGX

/I fTDXWUH @RUWFWHLO®Y >TXL FDXVHQW@ SOXV GTXQ QDXIUI
JORLBMWHOgQYH GHV SDVVLRQV TXH OfRQ UHWURXYH GDQV Ot
OTHQYLH

'DQV OD IRXOH GYDGPLUDWHXUV TXH YRWUH JORLUH YRXV DWWLUH
GIHQQHPLYV LPSODFDEOHV TXL QH VIpWXGLHQW TXTj YRXV HQ VXVI
GIXQ $QRXMRQH JUDQGH UpSXWDWLRQ QfpWRLW JX¢p BBV HPRLQW GDQ
WURXYHUH] YRXV GDQV FHX[ TXL YRXV DGPLUHQW DXWDQW GH YLY
GpFULHU GYDSSOLFDWLRQ j YRXV QXLUH GDQV FHX[ TXL YRXV HQYL

,O VIDJLW O HQFRUH GTXQ OLHX FRPPXQ UHSULV SDU GH QfF
FRQVLGqQUHQW OYHQYLH FRPPH OD FRQVpTXHQFH LQpYLWDE
1LFRODV &RHIITHWHDX TXL QRXV OYDYRQV YX TDEGRIRX KDL
GHV SDVVLRQVY KKSOLTHXDLW pJDOHPHQW SRXUTXRL FHWWH
JORLUH

> @0 QT\ D ULHQ DX PRQGH TXL HQJHQGUH WDQW OfT(QYLH TXH OHV
OHV DPELWLHX[ HQ VRQW SHUSpWXHOOHPHQW WUDYDLOOpPV SDUFH
OD SUHpPLQHQFH GH OD JORLUH >«@ SDUFH TXH Of(QYLH QDLVVDC
SDUP\ OH PRQGH GH OD SDVVLRQ TXH QRXV DYRQV GH QRXV YRLU

,ELGS

O9DXYHQDUJXHV GRQW WRXWH OD PRUDOH VH EDVH VXU OYDFWLRQ C
UHSRVY HW OD JORLUH © OD YpULWDEOH YHUWX QH SHXW VH UHSRVHI
O LOQDFWLRQ TX LO HVW YUDL TXH O DFWLYLWp D VHV GpJRE€WV HW VHV
wubDYDLO VH PXOWLSOLHQW GDQV O RLVLYHWp Re XQ HVSULW DUGHQW
© 'LVFRXUV VXU OD JORLUH« & S

© /D JORLUH HW OH ERQKHXU VH UpYgOHQW UDUHPHQW FRPSDWLEOHYV
HW SOpQLWXGH &fHVW GDQV OD PpGLRFULWp GH OD YLH SULYpH TXH V
KRPPHV QDLVVHQW ELHQ VRXYHQW VRXM GQH X ERIKHXPWRLOH @ 5 0D

/ 6 GH gB\LWp GH ®D JORLUH

,ELGS



OHV UHFRPPDQGHQW MHWWHQW GIDXWDQW GT(QYLH HQ QRV DPHYV
UHSXWDWLRQ j FHOXL TXL OHV SRVVgGH

/I fYHQYLH FRPPH OYDPELWLRQ FRQVWLWXH DX ILQDO XQ Gp
FDEDOHV SRXU VXVFLWHU GHV FRQFXUUHQWYV GH Oj OHV PD

HW LQIOXHQFHU OYRSLQLRQ SXEOLTXH j UHWLUHU VHV VXIIU

&RQIURQWpP LQMXVWHPHQW j OD FDORPQLH DX[ LQVXOW
GH OD JORLUH GRLW DGRSWHU GHX[ DWWLWXGHVY HVVHQWLH
SOXV KDXW © 6RXUG | WRXY MHMR REORRWHFRPHQWDQpPPHQ
PXOWLWXGH LO QH GRLW SDV GpYLHU GH OD URXWH GH OD
YDXW GpE RS XODULVHU 2 SRXU UHSUHQGUH XQH H[SUHVVLR(
XQH JORLUH TXL QH VDXUDLW PDQTXHU GH UHYHQLU TXH G
ULVTXH GH QH SOXV rWUH ILGgqOH j VRL PrPH 6DF\ UDSSHC
VLQFpULWp HW WUDQVSDUHQFH © &THVW XQH REVHUYDWLR
GHOT$QW LITX IGAV RIWX G YPHR\HHD GIDTXHULU GH OD JORLUH F1p
SDURVW U SOXV GIpYLWHU OHV20 ONRPDOW D535 MWDH QB RVU F
SUHXYH GH PRGHVWLH VXU VD YUDLH VXSpULRULWpP 2Q UHW

TOOLWpY EULOOHU GfHOOHYV PrPHV VIHIIDFH SRXU PHWWUH

>8Q KRPPH \YUH GTRUJXHLO@ HQ VTHIIRUoDQW GH UDPHQHU VDQV F#}
ILIHU OTDWWHQWLRQ VXU VD SHUVRQQH SOXV LO OfDWWLUH VXU VL
PRQWUDQW DXVVL RFFXSp GHVY DXWUHV TXfLO OTHVW SHX GH VRL
OIDWWHQWLRQ TXJLOV OXL GHPDQGHQW V{DVV€UH GH OD OHXU S(
LOV FUR\HQW VIKRQRUHU GH SXEOLHU OHV VLHQQHV

,ELGS
,ELGS
,ELGS
,ELGS
,ELGS



/D UpFLSURFLWpP GHV UDSSRUWYV TXL IDLW SDUWLH GHV FRC
GLVSRVLWLRQ GH OYDPDQW GH OD 2JGRSLPUHI DSVRX XU ©VL\G R Wik
FULWLTXH MDPDLV \WUWBRS KWPRIMW HRHZXWO®JHQW HVW UHJDUGDP
KRPPH VREFLDEOH HVW DLPp XQ KRPPHIRGRHR G RN B LG/H FOHDQ
TXL DQFUH OH PpULWH GDQ¥ & WRIKR ¥HGXQ®IDp MKQ G X HWSHH U V R ¢
DX WUDYDLO HW GX VDFULILFH GH VRL TXL QYH[FOXW FHSI
ODX]L SHXW DLQVL DIILUPHU DYHF MXVWHVVH TXH OD JOR

VRFLDELOLWQP

/IHV IRUPHVY GH OD UHFRQQDLVVDQFH SXEOLTXH

/TLGPRORJLH GH OD JORLUH FRQVLVWH HQ XQH pFRQRP
GH OD GLVWLQFWLRQ SHUVRQQHOOH OpJLWLPH &fHVW HC
UHFRQQDLVVDQFH $SXE@LOKHXMXGRY,FRXUV TXL VIHQULEKLW
TXDQW j DX[ PDQLIHVWDWLRQV VRFLDOHV GH OD UHFRQQDL\
OD YRORQWpP GIrWUH HVWLPp RX GIDFTXpULU XQH SODFH GI
GH ELHQV V\PEROLTXHV GRQW OD JORLUH KRUL]JRQ QRUPDW
HW DFKHYpH &HW RUGUH FRRBS{BQGFRYDX®IUIDWWRHYPBD L
FPOpPEULWpP HW OD UHQRPPpH TXH OfRQ WHQWH GH GpSDUW
'9,,"VLQFOH 'DQV GLIIpUHQWY GLFWLRQQDLUHYV HW WUDLWp
FRPPH GHV VIQRQ\PHV RX GH SODFHU WRXV OHV GHJUpV GH

OD JORLUH j OD PDQLQUH GH 6DF\ $SSDUDVW SOXW{W XQH )

,ELGS
,ELGS
,ELGS
5 ODXAJLGpH GX ERQKHXU«



UHFRXYUDQW GHV LGpHV HW GHV UpDOLW@WY FRQQYH[HR QIR
TXL WHQG j PHWWUH HQ WHQVLRQ OYLGpDO GH OD JORLUH L

OD FpOpEULWHDP

/D W\SRORJLH GH OD UHFRQQDLVVDQFH GDQV OHV GLFW
JTKRPPH GH OHWWUHY -HDQ )UDQORLV *0DRIARD W IEO® Q D X

ORF\FORSWIGALKH OD JORLUH DX VRPPHW GIXQH pFKHOOH GH

/D JORLUH HVW OfpFODW GH OD ERQQH UHQRPPpH / HVWLPH HV!
O DGPLUDWLRQ XQ PRXYHPHQW UDSLGH TXHOTXHIRLVY PRPHQWDQy
JORLXY®H UHQRPPpH pFODWDQWH OH FRQFHUW XQDQLPH VREWHQX ¢

/ID JORLUH VH GLIIpUHQFLH GHV DXWUHV WHUPHV SDU VRQ
FRPPH QRXV OYDYRQV YX FKH] 6DF\ OD IRUFH YLYH HW VSR
GH OXQDQLPLWp HW GH OD SpUHQQLWp &H TXYfHOOH DMR?’
© OfpFODW 2 /D PpWDSKRUH YLVXHOOH £ pWD\pH G XQH VHF
+ LPSOLTXH OfLGpH TXH OD JORLUH D OD SURSULpWp GH I|U
FHOOH GYDIIHFWHU OHV \HX[ 'H SOXV OfYpFODW &®SSRVH
VHPEOHpPFRBBSDUWLHQQH DX[ FRXOHXUV YQRWHM COmBEW JUDC
FRXOHXUV FODLUHV 2aDXD@EHWDWWXRWMHGH VD GpILQLWLRQ
GRPDLQH GX © JUDQG 2 HQ IRQFWLRQ GH OD SKLORVRSKLH

TXL FDUDFWpULVH OfLGpRORJLH GH OD JORLUH GHV /XPLqUF

/D YUDORIDUBRXU REMHWY O XWLOH O KRQQrwH OH MXVWH F HV\
YpULWp FH TX HOOH D GH PHUYHLOOHX[ FRQVLVWH GDQV GHV HIIR
KRPPHV >«@ /D JORLUH >«@ GRLW rWUH UpVHUYpH DX[ FRRSpUDWHX

/I NDUWLF@H\6ERGPGLHOIRFFDVLRQ GH SURPRXYRLU XQH SRC

VIpWDLW DIILUPpH GDQV OD' SU&PQIHUISDAREWHPS®X :DY,HF O

-HDQ )UDQORLY ODUPRQWHO © *ORLUH {Q6TF@\R SIpGHBRW HW G $OHPEH!
'LGHURW © %ULOODQW OXVWUH pFO DOFF GRSPGUHKHURW HW G $OHPE!



OYDEEp &KDUOHV ,UpQpH &DYB/RNOV DG WS DD WHIMSRQMDELOLW
KRPPHY GH OHWWUHV HQ WDQW TXf© DUELWUHV GH OD JO
OTHQF\FORSpPGLVWH FRQGDPQH VDQV VXUSULVH OH FRQTXpU
SURSRVHU XQ PRGQOH GIDXWRULWp OpJLWLPH FHQWUp VXL
GRQW OD JORLUH UpVLGH GDQV VD FDSDFLWWH®B L& SXDDFHU
JORLERIPPH OD OXPLHUH VH FRPPHKQAT K HGXDVQRX Y HU DRIQE @ H UL
QDWLREDFXQ GHV JUDQGV KRPPHV GRQW OHV WUDYDX[ \ FF
UD\RQ TXL pPD QN HHVQKLG HV PAJUMHXUW B HYRXUH HVW SUpVH
FRPPH XQH OXPLqUH 2HQXJBKRUAVEBRUDD UHQRPPpH | ODTXH
GLUHEWHPHQW OBH JORL DD "FARPEWWWp TXL HQ GHoj GH OD

SDUWDJHU DYHFVRRWOMWY FHUWDLQV UHV

/H WHUPH GH UHQRPPpH VIHPSORLH GH PDQLqUH SOXV J
'RQQpH FRPPH V\QURIB\RW DAH. RQFWGRQYDAKWH GH OT$GEDGpPLH
UHQRPPpPH © VLIMIEIUKMLWXVXL FRXUW GD@WQLAKHIXQLEHDDQ
EUXLW O HFODW GH TXHOTXH JUDQGH DFWLRQ?2 R0Q OD JOI
VRPPH HOOH GpVLJQH LQGLVWLQFWHPHQW\PJRShGLR QWROE
VRQ RIIHQVLYH LGpRORJLTXH REPW HRRKQW B qVXBQRVF K i GBHOXDQ.

HQ SDUWLFXOLHU VRXV OTDQJOH GH OD SDVVLRQ

/D UHQRPPpH HVW OfHVWLPH pFODWDQWH TX¥RIQSD DEH XLAMHGEDQY B

QRQ GH OD PHARPPWMU FHWWH GHWQLRGHEMNVHRXWRSRRXY OD ERQ
UHQRPP@H GRLW MDPDLV rWUH GpFRXUDJp SXLVTX HOOH SURGXLW
TX HOOH GpWRXUQH GH WRXW FH TXL HVW EDV LQGLJQH PDLV HQF
JPQPUHX@HUHY«FRQVPTXHQFHV TXL HQ UpVXOWHQW VRQW WHOOHPH
>«@ GH UHJDUGHU FHW HXPRXER® X X EHR GRR VYV WDXQHHY SOXV IRUW

JYDEEp GH 6DLQW 3LHUUH HVW OJDXWHXU GIXQH VpULH GH SURMHWYV
°XYUH GDQV OH JRXYHUQHPHQW GHV pWDWV XM Hh GLWHEIAHE Y GIDWWLNVQ F
%ULDVVRQ S

/D GpILQLWLRQ FKDQJH WUQV SHX HQWUH OD SUHPLQUH pGLWLRQ



TXL SXLVVH H[FLWHU OHV KRPPHV j VH VXUSDVVHU OHV XQV OHV D.
FXOWLYHQW

IRXLV FKHYDOLHU GH -DXFRXUW UHVSRQVDEOH GH FHWWH
HQ IDYHXU GH OTXWLOLWp VRFLDOH GX GpVLU GH GLVWLC
GLIIpUHQFH GH OD JORLUH TXL HVW WRXMRXUV SULVH GDQ
© ERQQHV @ FRPPH CHWp®XPDXWDRQNV 2Q UHWURXYH O] GDQ
GDQV OH UDSSRUW GH OD UHQRPPpH DX EUXLW | OD YRL[ !
FRGLILpPHV 'DQV OD WDP OGQRR Q@ WLYWDEESGHH BI®» OD UHQRPP
HVW SHUVRQQLILpH HQ XQH GpHVVH HIIUR\DEOH TXL GLIIXV
YpULWp HW OH PHQVRQJH @QpPUGBHFRPPGPRQYLMRGDWUYVH RQOp
WHUUH DX FLHO HW GRQW OH FRUSV HVW UHFRXYHUW G
OpWDPRUSKRYHEH OD 5HQRPPpH UgJQH GDQV XQH WRXU DM
WHUUH HW GH OD PHU Re WRXWHV OHV SDUROHV HW OH
PXJLVVHPHQW FRQWLQX - FHV PRWIDQF\TORBYHRMRXWHSXQ
UpSHUWRLUH LFRQRJUDSKLH UpSDQGX Re OD 5HQRPPpH H\
GHX[ WURPSHWWHY OTXQH SXEOLDQW OH EOkKPH HW OfDXW
GYRULJLQH WRPODQWHQRPPpH HW OD JORLUH VH FRQIRQGHC
WHQG SDU FHV DVVRFLDWLRQV j VH UplpUHU j OTRUDOLWp

WDQGLV TXH OD JORLUH UHQYRLH SOXV VRXYHQW j OfpFULW

/IRXLV GH -DXFRXUW © 5HQRPPpH & GDHQWN\FIORBPHPBWHKW G $OHPEHUW p!

3KLOLS 5 5DRKBAMH DQG 5HQRZQ 5HSUHVHQWDWLRQV &DIPEDRBIHQ :H\
&DPEULGJH 8QLYHUVLMDPQ@DHWV*LURODPRP&KIGQYY @®HOHQH ( 5REHUWYV
(QF\FORSHGLD Rl &RBRYDIBWLFKHPHR/Q HSLFWH@RKLFDRRINYLWJURUWHDUEF
3XEOLVKHUV S

ODUPRQWHO GLVFUpGLWH SDU H[HPSOH OD WUDGLWLRQ RUDOH © $EI
SDU OD WUDGLWLRQ HQBGHVID BXHHNG GRBQVRMWIXGpGKYLHQW DEVXUGH F
ERXFKH G DERUG RQ O DGPLUH FRPPH XQ SURGLJH ELHQ W{W RQ OH P
O RXEOLHU /D VDLQH SRVWpULWpPp QH FURLW GHV VLHFOHY UHFXOpV TXF



-~ OfLQYHUVH GH FHV QRWLRQV DQFLHQQHV OD © FpOpE
QRPPHU OD UHFRQQDLVVDQFH SXEOLTXH DX PRPHQW R+ p
FHOHE OHNWMUPH HVW DWWHVWp ¢IVQYFOB O,QG X M LILDQMD IH\
DFFHSWLRQ OD VROHQQLWpP RX OD SRPSH GTXQH FpUpPRQLH
GH JUDQGH UpSXWDWLRQ RX GH JUDQG UHQRP ORUVTXTLO

DX[ FKRVHV &H QYHVW TXYj SDUWLU GH TXH VRQ XVDJ
JPQPUDOGHMHVRUWHFWAHR @M LUH FULWLTXH GH OD ODHQJIXH |
)PUDXG SUBRLVRIW QTHVW SDV DQFLHQ GDQV OD /DQJXH $X

SHUVRQQHV VIHQ VHUYDLHQW >«@ ,0 HVW IRUW XVLWp DX
'LFWLRQQDLUH GH OY1$FDGLRMHUVBQOPRVIBUH GHV GpILQLW
VHQV GH UpSXWDWLRQ VXU FHOXL GH VROHQQLWp &H JOLV\
ONXVDJH PpWRQ\PUHXQH FGXWRRMW K GHJ HEOOHHW F -0 EULWPOQV XQ

GI+RQRUp GH %DO]DF PDLV HQFRUH TXDOLILp GH QpRORJL!

SDUX HQ

8Q FRXS Gf°LO DX[ GpIlLQLWLRQV GH OYDGMHFWLI © FpcC
FHOXL GH OD IRUPH QRPLQDOH RIIUH TXHOTXHV LQGLFHV
OTHOQWYPHE®HGH OfMpGLWLRQF®HRQQMGIXUH XQLYHUWHD I1UDQ

FRQYLHQW GYDERUG TXH © >U@LHQ QTHVW SOXV RUGLQDLL

$QWRLQH /LOWL D GpPRQWUp FHWWH pYROXWLRQ HQ XWLOLVDQW OH F
VIVWpPDWLTXH GX PRW FpOpEULWp GDQV OHV SXEOLFDWLRQV IUDQoD
© FHOHEULW)\ @ SUpVHQWH XQHIJXRRXVESXEBROIXBIVUH $ /LOWL

3RXU FHV GpILQLWLRQV M{DL FRQVXOWp OHV EDVHV GH GRQQpPHV VXL
JH[LFDOHV © &pOpEULWp @2 >HQ OLJQH®@ KWWS ZZZ FQUWO IU GHILQL
RQ WKH 7UHDVXU\ RI WKH )UHQFKVURQQPLUH V SEPXMEWH MLV >HQ OL
KWWS DUWIOVUY XFKLFDJR HGX FJL ELQ GLFRLEB&E GIpFoRy BRIRR S © F\OW
OLJQH@ KWWS DUWIOVUY XFKLFDJR HGX FJL ELQ GLFRV SXEGLFR OF

© &pOqEBMWERQQDLUH XQLYHUVHO IUDQORLYVY HW ODWLQ WRREHDLUHPHQ
3DULV &RPSDJQLH GHV /LEUDLUHV $VVRFLpV S



FPOQEWBOXVWUH IDPHXWRXWQRRRpP'LFWLRQQDLUHV QRXV O
VIQRQ\PHV @ &RQWUDLUHPHQW DX[ pGLWLRQV SUpPFpGHQW
GLIIpPUHQFLHU HQ UHSUHQDQW SRXU OfHWYMHBWRE®GLOH C
OTHQWUpH © &pOgEUH LOOXVWUH IDPHX[ UHQRPPp @ UpGLJ
OD UpSXWDWLRQ GH PpULWH OLp j XQH GLJQLWp - FH WLW
FRQWLHQQHQW SULQFLSDOHPHQW GHV QRWLFHV GHV PLQ
© )DPHX[ @ HW © UHQRPPp @ UHQYRLHQW H[FOXVLYHPHQW | C
GH SDUIDLWV V\QRQ\PHV VL FH QfpWDLW TXH © UHQRPPp 2
TXH © IDPHX[ @ HVW XWLOLVp DXWDQW SRXU XeQH \EVRQIW HT
EUEOD OH WHPSOH GTeSKqVH SRXU VH UHQGUH IDPHX[ @ /TH
GRQQH OYLGpPH GIXQH UpSXWDWLRQ IRQGpPH VXU OD YRJIXH T
LQGLTXDQW HQ UHWRXU TXH OYLGpH GX VXFFqV WHQG j \

OIDWWHQWLRQ SXEOLTXH

4XDQW j OTDGMHFWLI © FpOgEUH @

>LO@ QH VH GLW TXH GH FHOXL TXL D DFTXLV GH OD UpSXWDWLRQ
VDQV OH SODFHU GDQV OH JUDQG vVDQV HPSRUWHU OfLGpH GH GLJ
SXWHHPWOYMEDXIWMLO QTHVW SDV SHUPLV GH EOKPHU PrPH GDQV FH TXTL
EHDXFRXS GH ULVTXH j VD SURSUH UpSXWDWLRQ

/IH W\SH GH PpULWH TXL UHQG PRPRAGEUHH O H DD W HO/N QW Vi LRIX
FPOpEULWp XQH UHFRQQDLVVDQFH OLWWpUDLUH SDU Oj LQI
HVW YUDL TXH ODUPRQWHO GH VRQ F{Wp AMRPOHEAY ® SPAAVT X
DX[ EHDX[ $uwVvV 2 /H GURLW GHV DUWLVWHYV j OD JORLUH Q

VHQW OH EHVRLQ GH MXVWLILHU ORQJXHPHQW OHXU SDUWLF

&HV HITHWYVY PHUYHLOOHX[ GHV $UWV RQW pWp PLV DX UDQJ GH FH TX
GH SOXV XWLOH O pFODWDQWH FpOpEULWp TX LOV RQW HXH D
JpQpULTORIGHILW TXH OHV KRPPHV D\HQW FRPSWp OHXUV SODLVLUV



OHV $UWV TXL OHV FDXVRLHQW DX QRPEUH GHV GRQV OHV SOXV SU
Q D\HQW MDPDLV FU€ SRXYRLU WURS KRQRUHU FH TXL DYRLW FRQWU
FRQVLGpUHY FRPPH FRPSDJQRQV GHV YHUWXV D\HQW pWp MXJpV GL
VHFRQGp OHV WUDYDX[ &H Q HVW PrPH TX j FH WLWUH TXH OHV W
G HQWUHU H® R RFRHFWPHFHY HU W XV

/HV WDOPQWRQWHO PHQWLRQQH HQ SDUWLFXOLHU+tOD SRpV
SHUPHWWHQW GIDFTXpULU OD FpOpEULWp TXL FRQVWLWXF
\RXKDWpJRULH GH OD JORLUH ORUVTXTHOOH V{D$FRWPISDJIQH
OD FpOpEHQ QG BRPWRLQYV KRQ® HXUO R U KMUING VAR QXU LE&X
XQLYHUVHO TXL HQFKDVQH WRXWHIRLVW X@FEY®R QJ p,|© H/[X RX
TXH OD FpOpEULWp FRQIqQUH XQ VWDWXW TXL SHXW IDLUH
°XYUHV HW GHV DXWHXUV (OOH VH PrOH GIXQ MHX GH SRXY
SDV DYHF H[DFWLWXGH OH K®QUDWHUWLHO/ HPGI QWWWRXODLUH
GDQV OT(QF\RORISHISULRW DH@OPRUMKH ©® LGpH G XQH UpSXWD
SDU GHV WDOHQV OLWWPpPUDLUHV UpHOV RX VXSSRVpV

&RQWUDLUHPHQWXl ODLYWRLOHWEUH FRXUV j OJDGPLUDWLR:

WUDQVSDUHQFH HW H[LJH XQ UHJDUG FULWLTXH ,0 SHUVLV\

$XGHOj GH OD YRORQWp GH FODULILHU XQ FKDPS OHJ[LFL
RQW FRQOX GH QRXV aRRQDRUME SWDRNERIY GDQVHVH Y F®LF W LR
OHV FRQWRXUV G{XQH W\SRORJLH GH OD UHFRQQOIWVDQF!
PFKHOOH GH OfJpWHQGXH VRLW OfD[H TXDQWLMDWKIQBVVRF
GLPHQVLRQ TXDOLWDWLYH TXL FRQFHUQH j OD IRLV OH W\
TXDOLWp ERQQH RX PDXYRDVEHBUH GBMH UpB K WDMMR Qr XL IDL\

GH YR€WH GH FH V\VWgPH QRUPDWLI 'DQV OD VHFRQGH PF

,ELGS



FPOpEULWp XQH GLVWLQFWLRQ SURSUH DX[ DFFRPSOLVVHP
GITHPEOpH GDQV XQ UDSSRUW DPELYDOHQW DYHF OD JORLU
GLFWLRQQDLUHV RINTUHQW FHSHQGDQW XQ HVSDFH WURS OL
8Q ILQ REVHUYDWHXU GHV P°XUV WHO TXH &KDUOHV 3LQRW
GDQV OfLGpH GH GplLQLU OHV GLYHUVHV IRUPHV GH OD UH
SRXVVpH GHV PpFDQLVPHV VRFLRDIIHFWLIV GH OD GLVWLQF

3DULV PRQGDLQ R LO pYROXH

'XFORV HW OfLQFHUWLWXGH GHV UpSXWDWLRQV
'‘DQV ¥RQYVLGpUDWLRQV VXU OBR@EPWXUN SWVIHPH qWLH FKOHH W |
SDUDVW HQ 'XFORV DERUGH GLYHUV DVSHFWV GH OD FR
FDUDFWqQUH QDWLRQDO I1UDQoDLV /fXQH GH FHV DWWLWXGHF
SODFH GDQV OYRSLCGLRVQUDBHWPKRPSDWUWLFXOLHU GDQV OH F
OD 5HQRPPpH & /HV SUpRFFXERMNMRAQHOMD VOLLYH W B @ WOW |
SDV /fHQVHPEOH GH OYRXYUDJH IDLW XVDJH GTXQH W\SR(
SHUVRQQHOOH KRPPHV GH OHWWUHYV EHDX[ HVSULWYV JHQ
TXL OD UpJXOHQW HVWLPH KRQQHXU ORXDQJHV XWLOLWOPp
'XFORV URPSW DYHF OYD[LRPDWLTXH PRUDOLVWH FODVVL"
SHUVSHFWLYH GDYDQWDJH VRFLRORJLTXH HW HPSLULTXH

TXHVWLRQ GH OD UHFRQQDLVVDQFH

&KDUOHV 3L@ERQOVEXEPRIYWLRQV VXU O H\ G °XDW REH FRUQLGHFEO@& 3DUL
&KDPSLRQ S

'XFORV D pWp FRPSDUp SDU VHV FRQWHRPB\REDUQW W g FR@ SGRH WDH @ W XX QU
FKDSLWUH LQWLWXOp © 'HV -XJHPHQWV 2 ,0 VILQVSLUH SHXW rWUH GD
© 'H OD FRQVLGPUDWLRQ HW GH OD UpSXWDWLRQ @ FLWpH SOXV KDXW ¢
GDQV OH SHlUEREOIDRIVK g T XHW) ODQPRUVKLVH GH /DPEHUW HQ RIIULUD XC
FHUWDLQV H[WUDLWV VHURQW UHSULV GDQV OJHQWUpPH © 5pSXWDWLRQ



-~ OD EDVH GH OD © VFLHQFH GHV P°XUV @ TXTLO YHXW
KRPPHY RQW © XQH H[LVWHQFH PRUDOH TXE QERSHQKVGGEHUH
ORLV TXL H[LJHQW REpPLVVDQFH HW IRQW D SSH\WO SURFHGPWR
GIXVDJH @ HQ YLJXHXU GDQV OD VRFLpWp FLYLOH &HV C
UHQIRUFHPHQW OH WULEXQDO GH OJRSLQLRQ SXEOLTXH T
HW GRQQH VRQ DSSUREDWLRQ SDU XFHO\WRWLPH HBW q@B ERYQH
j OD ORL GIRSLQLRQ GH /RFNH &HUWHV FRPPH QRXV OfDY]I
GH QH SDV PHVXUHU OD YHUWX HW OH YLFH j OD VHXOH RSL
VDQV WHQLU FRPSWH GH OD PRUDOLWpP LQWUL @VIRTUHBHV L
VRSKLVPH GILQWpUIrWI XEH OXRQPYHPEOH JDJQHU GHV GplH
FRQWHPSRUDLQV HW DFFXVHU XQ UHOKFKHPHQW GHV P°XUV
OD FRQVFLHQFH HW OD VHQVLELOLWp GH OTkPH DILQ GYDIIL
EDOLVHU OD UHODWLY L W&H®Xp ®lpPHi WY GRHOWDR QMU PHKS H Q G D G
DMF OD ORL GJRSLQLRQ 7RXW j OfLGpH GH GpYHORSSHU
SXEOLTXH 'XFORV HQFRXUDJH OH SULQFLSH XhQpUIBER GH X0Q

UHODLY HQWUH OfYLQFLWDWLRQ H[WpULHXUH GH OD ERQQ

& 3 'XRRRWLGPUDIWLRQV«

JELGS

JELS

'XFORV DQFUH OYDXWRQRPLH PRUDOH GH OJKRPPH GDQV OD FRQVFL
FRQQDLVVDQFH GX ELHQ HW GX PDO ,0 QH VIHPEDUUDVVH WRXWHIRLV
DFTXLVH ,0 LGHQWLILH pJDOHPHQW XQ VHFRQG FRPSDV PRUDO OD VH
VHQVLELOLWpP HVW FH TXL SRXVVH j DOOHU DX GHOj GHV GHYRLUV SUH\
JELGS

'XFORV QH IDLW SDV GH GLVWLQFWLRQ FODLUH HQWUH OD JORLUH HW
SDU UDSSRUW DX VLQFOH SUpPFpGHQW 2Q Wi RRIRXYH \HFARUHYSOXY GB D
JRXLV ;,9 OD UpJHQFH HWOJR SR Y HWGEIR QRTOLW MIIDL PHQWLRQQpPH SUpFp(
SDUDGLJPH GH OJLQWpUrwW HW FHOXL GH OD JORLUH © 'DQV OH VLgFOH
TXH SDU OfKRQQHXU OH PDJLVWUDW FKHUFKDLW OD FRQVLGPUDWLRQ
UpSXWDWLRQ >«@ 7RXWHV OHV FODVVHV GH OfeWDW QfRQW DXMRXUG
'RUQLHU GDQV &R QVDGREN LR QY «



DXWKHQWLTXHPHQWQYBBWXHX\WH OD YHUWX SDU OD JORLUEL
FRPHQFH SDU DPRXU SURSUH RQ FRQWLQXH SDU KRQHXU
FRQWUDFWH OH VHQWLPHQW GH¥ DXFWRRQGPFYLW HK Q pSly
GILQWpPULRULVDWLRQ GHV DWWHQWHY VRFLDOHV TXL PHW
UHFRQQDLVVDQFH 6XU FH UHVVRUW HVVHQWLHO SHXW V{pF
IRUPHQW OD'XRGRYWPLW DLQVL GH OYLGpRORJLH GH OD JOR

V\VWqgqPH PRUDO

8QH IRLV FH SULQFLSH GYLQWHUGpPSHQGDQFH SRVp '
GLIIpUHQWHYV IRUPHVY GH OD UHFRQQDLV VDD FR QVX B WS E
UpSXWDWLRQ OD FpOpEAD \WR QW Gpl WWMIQRP Fp HVW XQ VHQW
GIXQH VRUWH GH UHVSHFW SHUVRQQHO 2 DXTXHO WRXW KR
UHVSHFWDELOLWpP TXH FKDFXQ SHXYWDWDJQHUPHQOIRBY¥WIOR Q!
pJDX[ VHV VXSpULHXUV HQ UDQJ QDLVVDQFH 2 j8@B © UpS
SRUWpPH GX FRPXQ GHV KRPHV @ HW RQ SHXW HQ UHFHYRLU
FHX[GEQW RQ HVW HQWRXUp GH FHX[ GRQW RQ HVW SHU\
FHSHQGDQW GH OD FRQVLGPUDWLRQ HQ FH TXTHOOH UHSR
VRFLDOHV 2 30XV FODLUHPHQW DVVRFLpH DX[ LQWHUDFWL]
'XFORV OD UpSXWDWLRQ SHXW FURVWUH GH PDQLQUH j GH
UHVWH WRXMRXUV SDUW/LHEXOGLEXNH O VRO | BRXT WHDWVE 'XFOR

FPOPEULWpP XQH pWDSH LQWHUPpPGLDLUH HQWUH OD UpSXW|

,ELGCS

6XU OD VFLHQFH GHV P°XUV OD ORL GYfRSLQLRQ HW OD PRUDOH GH O
'RUQLHU GDQV VRQ LQWURGRRAWLEBRUPWLRBQVXFORWEDYWH HQ VFqQH GH
OfRSLQBRQ«

& 3 'XRERRWLGpUDSNLRQV«



EHDXFRXS SCXWMDSWHN OHV WDOHQV OH JpQLH SUREXUHQ
YHUV OD UKDRPMHO GLIqUH TXH SDU FEXYLEMHDWHGHE SHEOLFL
GH OD UHFRQQDLVVDQFH VH UHVVHUUH DXWRXU GJXQH GpP
VXSpULRULWpP LQWHOOHFWXHOOH /D UHQRPPpH pFKRLW GF
LOOXVWUHV SDU HX[ PrPHV @8 HOOH © HVW OH SUL[ GHV WD
GRQW OfqIHW VIpWHQG VXU OHV KRPHV HQ SpERUFODAW OX
SULQFLSDOHV FDUDFWpPULVWLTXHV GH OD JORLUH FH T
© SULQFLSDOHPHQW VX3R GWW XQUMRUPREXHOO® IDLW SDVV]

OTKLVWRLUH PDLV pORLIQHVEHEVROQ VOROX MREWVVOTHVS QU pilQ

/D QRPHQFODWXUH GH 'XFORV WLHQW FRPSWH GH OfpW
PpULWH VXU OHTXHO VH SRUWHQW OHV MXJHPHQWY /HV IU]
OD UHFRQQDLVVDQFH UHVWHQW WRXWHIRLY SHX PDUTXpH
QRWDEOH HQ FH TXL FRQFHUQH OD FpOpEULWpP TXL VH GHV
4XHOOH GLIIpUHQFH \ D W LO HQWUH X QH TUKgHSOMV B MOLGRHY pWDH
TXH OD FpOpEULWp VIHVW WUDQVIRUPpH HQ UHQRPPpH " 2t
UpGLJ&RWGQHAL G p UDIV OREPO pEULWp @ HVW XQ WHUPH TXL HQWU
VRQ pSRTXH 'XFORV GpFLGH GH UHQRPPHU VRQ FKDSLWUH
5HQRPpH OD &RQVLGpPUDWLRQ 2&RRXML @PBXINIRRPQEH TXH G

FPOpEULWpP VILPSRVH FRPPH XQ FRQFHSW DXWRQRPH UpSIH

/D SDUWLH VRXOLJQpH QIDSSDUBL®BE SDV GDQV OfpGLWLRQ GH

© /IDLVVDQW j SDUW OD IRXOH GHV 3ULQFHV @ TXL VRQW © DVVXMHWL\
UDSRUW DX[ KRPHV j TXL HOOH HVW SHUVRQQGOH 2 $ORUV TXH GDQV OH |
GfeWDW SRXU GpFULUH OH JUDQG KRPPH LO FURLW ERQ GH SUpPFLVHU ¢
GRQV GX JpQLH SURFXUHQW DXWDQW RX SOXV GH UHQRPpH TXH OHV
WUDQVPgWHQW XQ QRP j XQH SRVWpULWpP SOXV UHEXOpH @ &RPPH LO p\
KRPPH HQ KRPPH GH OHWWUHYV SOXW{W TXTHQ KpURV PLOLWDLUH RX HQ
JELGS



UpDOLWp &H FKDQJHPHQW QYfHVW WRXWHIRLV SDV VXLYL G

GX WH[WH HW QH SHUPHW SDV GH GLVVLSHU OD FRQIXVLRQ

&RPPH OfD UHOHYp $QWRLQH /LOWL OH SDVVDJH Rs '
VSPFLILTXH j OD FpOpEULWp FRQVLVWH HQ XQH VLWXDWLR
HQWHQG FHX[ TXL OTHQWRXUHQW SDUOHU GH OXL VDQV TX
F°XU PrPH GH OD IRXOH GIDGPLUDWHXUV UHQG FRPSWH GTX
GH OD SHUVRQQH SULYpH TXL QH SHXW VXUYHQLU TXH ORL
GHKRUV GX FHUFOH GHV FRQQDLVVDQFHV 'XFORV LPDJLQH
XQH JUDQGH VDWLVIDFWLRQ GTIDPRXU SURSUH PDLV TXTH!
OYKRPPH FpOQEUH TXL GDQV OfLPSRVVLELOLWp K\SRWKp)
© SUHVTXH HQWHQGUH SDUCHUOG YXRJDWWQH VKGR QO XLaaw L
FDUDFWpPULVWLTXH GH OD WRSLTXH GH OD FpOpEULWp TXL
GX ;9" VLqFOH &HWWH WRSLTXH SUpVHQWH OD FpOpEULWp |
VXUSOXV GIDWWHQWLRQ VH WUDQVIRUPH HQ DOLpPQDWLR¢
DSKRULVPH GH 6pEDVWLHQ 5RFK 1LFRODV GH &KDPIRUW ©

GH FHX[ TXL QH YRXV2FRQQDLVVHQW SDV

/YH[SPULHQFH GH OD FpOpEULWp GpFULWH SDU 'XFOR
VIVRULUH GDQV XQ SURSRV QRUPDWLI SOXV FRQYHQX TXDQ\
/IDUHQRPPpH LQWDQJLEOH QYRIIUH TXTXQH UpFRPSHQVH L
SUpWHQGHQW GRLYHQW GRQF IDLUH SUHXYH GH GpVLQWpUH

VDFULILFH HW XQH PRGHVWLH TXL DMRXWHQW j OHXU PpU

& 3 'XRERROWLGPUDWLRQV«
&LWp GDQYL$XUHOMIXESLTXHW&RQWH G p GHIW XK RER S



FRQWUDLUH OD FpOpEULWpP FRPSRUWH XQH H[SPULHQFH VH
SRVVLEOH GYfHQ WLUHU XQH JUDQGH MRXLXWRQFHSMXBHOY
ERQKHXTXTXQH KRQQrwWH UpSXWDWLRQ &HOD HJ DRWW Q) |
SOXV VXVFHSWLEOH GYDWWLVHU GHV SDVVLRQV UpSUpKHQV

SODQ GHV DIIHFWYV

4XDQG OH GpVLU GH FpOpEULWp QTHVW TXTXQ VHQWLPHQW LO SHX
OfpSURXYH XWLOH j OD VRFLpWp PDLV VL FIfHVW XQH PDQLH HOC(
SDU OHV PDQ°XYUHV TXTHOOH HPSORLH OfRUJXHLO IDLW IDLUH D
SURGXLW WDQW GH UpSXWDWLRQV XVXUSpHVY SHX VROLGHYV

/D FpPOPEULWp QIS VFRQDBWW ISQRPPpH GpYROXH DX[ JUDQGYV
'XFORV OfDLW SUpDODEOHBHBRLIBYISQVH: FRPPWH RKHOW& H YRL
DXVVL ELHQ VXVFLWHU XQH REVHVVLRQ PDODGLYH DOLPHQ\

VHPEOH DORUYV SOXV SUqV GH OfRUGUH GHV UpSXWDWLRQV

6HORQ OHV REVHUYDWLRQV GH 'XFORV OHV UpSXWDWI
GLVWRUVLRQV SURGXLWHV SDU OHV G\QDPLTXHV VRFLDOF
IRUPDWLRQ GH OTRSLQLRQ SXEOLTXH /H GpYRLHPHQW GX C
FHVY IDFWHXUV GH GpUpJXODWLRQ GHV MXJHPHQWYV ,0 IDL
DFTXpULU XQH UpSXWDWLRQ QRQ PpULWpH DLGp HQ FHOD

FDEDOH RX GX FRQIRUPLVPH

>'HV SDUWLFXOLHUV@ DQRQFHQW TXTLOV RQW EHDXFRXS GH PpULW
UpSqQWHQW OHV PrPHV SURSRV VL VRXYHQW DYHF WDQW GH FRQILLC
VH VRXYLHQW SOXV SDU TXL RQ OHV D HQWHQGX WHQLU OTRQ IL
FRPPH XQ EUXLW GH YLOOH TXTRQ QYDSURIRQGLW SRLQW 2Q IDLYV
PDQ°XYUHYV FIHVW FH TXY{RQ DSSHOOH XQH FDEDOH >«@ '{DXWUH"
UpSXWDWLRQ QH WURXYDQW ULHQ TXL MXVWLILH OfRSLQLRQ SXEO
DFTXLHVFHQW DX SUpMXJp SDU WLPLGLWp FRPSODLVDQFH RX LQW
TXDQWLWpPp GH JHQV UpSpWHU OH PrPH SURSRV TXTLOV GpVDYRXHQW

& 3 'XERERRWLGpUDWLRQV«
,ELGS
,ELGS



/IRUVTXH OD PDQLSXODWLRQ GH OfRSLQLRQ QYHVW SDV PRW
SDU OfHQYLH SDVVLRQ TXL FRQGXLW FHUWDLQV j QXLUH G
UHQRPPpH

/IHV VXEDOWHUQHY QH SRXYDQW DVSLUHU DX[ SUHPLqQUHV SODFHV F
OHXU VXVFLWDQW GHV ULYDX[ >«@ /fHQYLH VHQW DIJLW QH UplC
HOWUHSULVH HOOH FKHUFKH DXVVLW{W j GpWUXLUH VRQ SURSUH R
RQ D SUrwp OD PDLQ SRXU IDLUH OHV SUHPLHUV SDV

~ FHOD VI{DMRXWBISHOQFRUHGRHS®EOLF TXL FUpH OXL DXVV
PHVTXLQHULH GHADQYSIRWOWLRQNO® 2 'DQV FH MHX VDQV IL
VXIILW SDV GH PpULWHU OD UH@RQX D L VWHRXFUHT % R G DY\ BW
ELHQIDLVDQFH GDQV OH F°XU DYHF OHV DFWHV GH YHUWX C
SURSRVY QIpWRLHQW SDV j EHDXFRXS SUgV DXVVL HVWLP
SRLQW GH ViHEHWIDQWLRE VRXSeRRRRIOV B® VIHQ UHPHWWUH D!
HVWLPH TXYLO SHXW rWUH DY WRQHXH GHSROQLHH XRO®RLU
© HQV GTHVSULW 2 VRQW SUpGLVSRVpV 'XFORV GpFULW DL
VIDYQqUH GLIILFLOH GH GpFRGHU OHV DSSDUHQFHV DORUV |
GH GpSDVVHU OHV VLJQHV H[WpPULHXUV MXJpV WURPSHXUV
TXDOLWH X3X2@BDUDGR[DOHPHOQM UHOVHQMWDWIGRQ 2 SRXU REW

UHFRQQDLVVDQFH

$ORUV TXH OD ORL GYRSLQLRQ VXSSRVDLW GTHQWUpH
UHFRQQDLVVDQFH OYDQDO\WH GH 'XFORV UpYqOH TXTLO QT
FRXUEH GH ILDELOLWp /D FRQVLGpUDWLRQ EDVpH VXU G

UHQRPPpH IRQGpPH VXU XQH DFFXPXODWLRQ GH YRL[ VHPEC(

,ELGS
,ELGS
6XU OD TXHVWLRQ GHVY DSSDUHQFHYVY YRLU OH FKDSLWUH



VRQW SOXV VE€UHV PrPH VL 'XFORV DGPHW TXTHOOHV St
HUURQPHYWUH FHV GHX[ S{OHV VH WURXYH XQH JRQH GTYLC
VIpWHQGDQW VH GpWDFKHQW GX VXMHW GHYLHQQHQW VX
TXDQG HOOHV QH VRQW SDV WRXW VLPSOHPHQW OH IUXLW ¢
DX ILQDO KDXWHPHQW DPELYDOHQW TXDQW DX SUL[ j DEFRL

TXL FRPSRUWHQW XQH SDUW GYfLOOXVLRQ

6L OTRQ UpGXLVRLW OD FpOpEULWpP j VD YDOHXU UpgOH RQ OXL IHU|
PWHQGXH HVW WRXMRXUV WUqV ERUQpH OD UHQRPpH PrPH QTHV
QXPPULTXHPHQW FRPELHQ \ HQ D W LO j TXL OH QRP GT$®H[DQGUH
PRLQV TXH OYDGPLUDWLRQ GHV KRPHV LQVWUXLWY GRLW GpGRPDJ
PrPH GH OD UHQRPpH HVW GH FRPSWHU GH PXOWLSOLHU OHV YRL]

/IH ULVTXH ODWHQW DYHF OH GpVLU GH UHFRQQDLVVDQFH S.
OfRQ VIH[DJgUH GTDLOOHXUV VRXYHQW j OD TXDOLWp 7RX'
OH PpULWH HW OD UHFRQQDLVVDQFH SXEOLTXH /D IRL LQGy¢
GH OD JORLUH GHYDLW DYRLU OfDLU ELHQ QDwYH DX[ \HX][

VLqQFOH DX[ SULVHVY DYHF OD SDVVLRQ GH OD FpOpEULWpP

&RQFOXVLRQ

/ID UHFRQQDLVVDQFH SXEOLTXH FRQVWLWXH XQ REMHW
OD YDOHXU j DFFRUGHU DX UHJDUG GHV DXWUHV j OD JORL!
WHQWH GH FHUQHU XQH pWKLTXH GH VQBFERQ @H VG IS\SKWORFK
UHYDORULVHQW OfYLGpRORJLH GH JORLUH HW OYDGDSWHQYV
IRUPHQW OD FRPPXQDXWp 3O0XVLHXUV KLVWRULHQV RQW

FRQWUDFWXHOOXIG ¥ HOND O/ROFEEPHMP/UWALE LGB Y HODNWUDQVIRU

© 6L OfRQ SDVVH GH VLPSOHV SDUWLFXOLHUV j FHX[ TXL SDURLVVDQ
PLHX[ FRQXV RQ YrUD TXTRQ HQ MXEHGDV DWHFL SIOPDRQ @OH MM \GW HFBID? FR
RQ OJXVXUBHLBXVVL 2

,ELGS



FXOWXUH SROLWLTXH j OD ILQ GH Of$QFLHQ 5pJLPH -9YDL
PpFDQLVPHY TXL OD VRXV WHQGHQW GH PDQLqUH j GpJDJF
DIIHFWLYH GH OD UHFRQQDHWQVEQHM SHBPULNXKH&HDADH UH
HVVHQWLHO DWWULEXp DX[ pPRWLRQV GDQV OHV GLIIpUHQ!
DORUV TXTHOOBWHBRVDWYRQ GIXQH PRUDOH GHV GHYRLU
OfH[WpULHXU YHUV XQH PRUDOH TXL SURFgGH GH OD VHQ
OfLQWpPpULRULVDWLRQ GHV QRUPHYV VRFLDOHYV /D JORLUH Gl
PRGHUQH GH OfLQGLYLGX GRQW OD VXEMHFWLYLWpPp HVW YIL
PRQGH HW TXL FKHUFKH HQ UHWRXU j rWUH FRQQX SRXU X
OHV DFFRPSOLVVHPHQWYV &HW WHR GW UV SHIFWHWHN LIR@JIJDOHPH
FRPPHQW OH GLVFRXUV QRUPDWLI HQWRXUDQW OD JORLUH
DX[ DXWHXUV OD FpOpEULWpPp HVW GplILQLH GYfHPEOpPH FRPPF
OD JORPRLKYYV pWHQGXH HOOH D SRXU SULQFLSDO REMHW OH
XQH YDOHXU VHFRQGDLUH SDU UDSSRUW j OD YHUWX O0DL
GpVLQWpPpUHVVHPHQW FHQWUDO j OD JORLUH TXH OD FpOpEU
DWWLVH XQH FRQFXSLVFHQFH TXL GpUpJXOH OfYpFRQRPLH
GLVWLQFWLRQ '®QWY WHXPRSURWKDLQVY FKDSLWUHV QRXV YHL
GRPDLQH OLWWpUDLUH RQ D XWLOLVp OD UKpWRULTXH Gl
HOQWRXUDQW OD GplILQLWLRQ GX ERQ JREW HW OH FODVVHF
UpIOH[LRQV VXU OHV IRQGHPHQWY GHV YDOHXUV HVWKpWLT

SURGXLW GHV UHSUpVHQWDWIpROQ¥ UVRYYHQW QpJDWLYHV G






&EKDSLWUIKBRQQHU OH FKDPS OLWWpUDLUH D
GLVWLQFWLRQ j OfpSRTXH GH OD 4XHUHOOH

67LOV QIpWDLHQW SDV OHV VHXOV j DVSLUHU j OD JO
HQWUHWHQLU XQ UDSSRUW SULYLOpJLp DYHF HOOH 1RQ
GILPPRUWDOLVHWHO HWD KRX W IBHW\KRPPHV GfeWDW PDLV
XQ OLHX FRPPXQ GYDIILUPHU TXH OHV DXWHXUV SRXYDLHC
GXUDEOH SOXV pFODWDQWH TXH FHV GHUQLHUV 3UpVHUYp
XQH SULVH GLUHFWH j OfDGPLUDWLRQ HBLIRPQLONW NERDBHE QI
GRQF | FH TXH OD JORLUH PDOJUp OHV KpVLWDWLRQV HW
VILPSRVH FRPPH XQ SULQFLSH IRQGDWHXU GH OD 5pSXEOLT
LGHQWLWpP /fDSSDUWHQDQFH j OD FRPPXQDXWp LQWHOOHF\
HIITHW PRLQV VXU GHV LQVWLWXWLRQV GHV SURMHWYV RX Gt
UHFRQQDLVVDQFH PXWXHOOH GH VHV PHPEUHVQYWXpRUYL®D °

FKDFXQ \ MRXLW © pJDOHPHQW GX GURLW GH FULWRTXHU

HLWK 7KRPPW QG WKH7KIMWKQOVIRI /LIH 5RDGV WR )XOILOPHQW LQ (L
2[IRUG 2[IRUG 8QLYHUVLW\ 3BXVVOD UHSDWLRQ GINVDKRIFPED GOIROUM WV
5HQDLVVDQFH YRLU QRWDPP KW ORIDGD FELD/QIV -RONKR YWLH IUBQoDLVH H
VLQFOMQQqYH 'UR]3DWULFUBMMNERHOLGFOH GHV JUDBGVUKRRRHYV GH 9L
GIKRPPHV LOGRVUWUBVADYIERRRIOYDLQ 3HHWHUYV
$QQH *ROGJDU D HQ SDUWLFXOLHU GpYHORSSp OJLQWHUSUpWDWLRQ
UplIOH[ORFD&HG LQ WKH YDOXHVY DQG DWWLWXGHV ZKLFKQW®GKRWHE U> WK}
VFKRODUV@ DQG IRUPHG WKH FRQFHSW RI WKH $®R®RX'®RUONSRIDL WHKH PL
/JHDUQLQJ &RQGXFW DQG &RPPXQLW)\ LQ WZXKHHZ 5+HBWHE® L E DROIH/ H\Y WNHHUOA L W
S /HV WUDYDX[ FXOLWP RRM.PIJDOHPHQW FRQWULEXp j GpILQLU OD
TXJYLGpDO QRUPDWLI UHSRVDQW VXU Ofp\WRLFOH * RUGRGNQ WV H:Q VW RR @/
BRYHUHLJQW\ (TXDOLW\ DQG 6RFLDELOL3WLDEHWRQFKUWKRIHIWRQ 8QLYI
'HQD *RRGRBIQGGHSXEOLF RI /HWWHUV $ &XOWXUDO #AWKWRD\ &R UKD P
8QLYHUVLW\ 3UHVYV
$ *ROGPBROLWH /HDUNQJIBH RLW j OD FRRIPLAHL FOK D FRVQGDWWLFXHGH O
5pSXEOLTXH GHV /HWWUHV YRLU DXVDL5PSXEOR TKH @B IH/VWAVIOHEDQ V % R
S ) DTXHW5ESXEOLTXH GHV X & MWWHWNA GGD BR/Q¥HLUM\D U G3 UHDWEH. F K H



FRPPXQDXWp HQWHQG DLQVL SURGXLUH VD SURSUH KLpUDL
SHUVRQQHO XQ FDQRQ GH JUMLQE®HDXOMIDXVRFBXWORQ HQYV
OHWWUHYV HW OD JORLUH LQVFULWH GDQV OH PRGQgOH pWK
DFTXLHUW XQH SRUWpH SOXV ODUJH TXT{DXSDUDYDQW &RPF
OD UKpWRULTXH GH OD JORLUH VHUW HQ TXHOTXH VRUWH ¢
PRUDOH HW SROLWLTXH GHV SKLORVRSKHV GDQV OD VRFL]
OYRSLQLRQ SXEOLTXH GH IDoRQ GpVLQWPpUHVVpH HW pFODL
OLHX DX[ KpURV PDLV DX[ JUDQGVY KRPPHV TXL SDU OHXUYV

HW OHV P°XUV GH OD QDWLRQ

/ID UHFKHUFKH G1XQ RUGUH OLWWpPpUDLUH SXLV GYXQ |
pFULPWVH YRLW FHSHQGDQW PLVH j OfpSUHXYH SDU OH GpYF
VRFLDX[ GH OD FpOpEULWp GRQW OHVY \HyEDBXW L&HP HQW VO
FRWHPSRUDLQVY DSSHOOHQW GpVRUPDLVY OH © VXFFqV 2 VR
XQ RXYUDJH RX XQH SLgFH GH WKpkWUH GHYLHQW XQH RF
WUDMHFWRLUHY DXFWRULDOHV TXL FRQWULEXH j IDLUH G
FRQQXHVY 2U OH VXFFqV VIDYqUH XQ FDSLWDO FXOWXUHO
DOQWLFLSHU OD JORLUH LO QH FRQVWLWXH SDV XQH VRXUFI
FDEDOHVY OHV FRQWURYHUVHV HW OHV VWUDWpPJLHV PDOK
VIH[SRVH LQpYLWDEOHPHQW DX VRXS0RQ GH SUplpUHU

© SRSXODLUH 2 SURPSW j OfHQWKRXVLDVPH HW SHX DX IDL

3RXVVRX HW $0DIBRXDROLARQ FROWHVWDWLRQV HW FRP SFOUMMPBEQMAWV B D C
GH OT8QLYHUVLWp 3DULV 6RUERQQH S

*HUPDLQH GH 6WDsO FRQWUDVWDLW DLQVL OD JORLUH GHV DFWLRQV
HOOH SOXV VROLGH HW SOXVOXWQOMXBRF 9>\ BHDW VGRQV VXU OH ERQK
QDWLRQV /DXVDQQH -HDQ ORXUHU S



XQH °XYUH GDQV OHV JUDQGV JHQUHV GLIILFLOH PDLV Gl
GpYHORSSHPHQW GX PDUFKp OLWWpUDLUH GHV WKpkWUHV ¢
GX VXFFgV GH SOXV HQ SOXV DFFHVVLEOH HW HQYLDEOH O
SOXV IDFLOHPHQW GpYR\p GH OD QREOH SRXUVXLWH GH (
PRUDOHPHQW pTXLYRTXH 3OXVLHXUV REVHUYDWHXUV FURL
OLpH DX[ DYDQWDJHV pFRQRPLTXHV GX VXFFqV HQKDUGLW
SOXPLWLIV DPELWLHX[ HW JR Q Gpp°\R BY D W BX¥D WEURRS UGI L V& W W\
TXL D WRXWHYV OHV DSSDUHQFHV G{1XQ pFODWHPHQW LUUPp
EHOOHV OHWWUHYVY DSUqV OYDSRJpH GX FODVVLFLVPH /D F
GRXEOH WUDQVJUHVVLRQ pWKLTXH HW HVWKpWLTXH TXL Q
OD JORLUH j OD IRLV FRPPH QRUPH GH GLVWLQFWLRQ SHU

pPPXOHU

'DQV FH FKDSLWUH MY{H[SORUHUDL FHWWH WHQVLRQ GL
HW OD FpOpEULWp VRXUFH GH FRQIOLWV HW GH GpFDGHQ
UHSUpVHQWDWLRQV GH OD 5pSXEOLTXH GHV /THWWUHV (OOF
HQ °XYUH SULYLOpJLp GDQV XQHD WYy UYLRI\ BEJHH W B DO/ \BISYIUSRDHAR Bl |

GYH[HPSOHV HWWD OLIFFMQ\RQV DOOpPJRULTXHV HVVDLPHQW HQ )

/JHV FRQWULEXWLRQV QRWDEOHYV /BX3DHQDMVWR DRKRABAD HH 0 G LX\DIURHQV U F
FRUULJpH DXJPHQWpPH®@ 3DULV 7KRPDVD-REEBUUH GHV BXWHXUXp DK
PRGHUQ@BWYLY 7KHRGRUH *LUDUG +LVWRQURLSR@ MW LEXHOGHUBD JXHUU
GpFODUpH HQWUH OHV $QFHL.Qu\H H\O DWW LORHG HBIGH Y QW V >3DULV &Kt
(PHU\ HW &KDUOHV &ORXVLHU @ &DEIHFW gIVHLVG GG /DX W IHOW\G IDgQURH. H
HW OHV MXJHPHQV G3D WX UAU RXRYLUDH HX/3 X L V ,JQDFH )UDHQORLV /LP]
YR\DJH GX 3BRQDWWWGDP )ULVWFK %RKP 5$QW RIL@RK *®H KFHHW T & I $V
SDVVp GDQV XQH DVVHPEOpPH WHQXH DX EDV GX 3/DU@®D\V H ISRXWHODD X § L

/D SUHPLgQUH LQVWDQFH PRGHUQH GH OfDOOpPJRULH GX 3DUQDVVH GDQ\
GHV P°XUV D pWp UHWURXYpH GDQV XQH OHWWUH GH GH 3LHUUH $U
VDWLUHVY SURYRFDWULFHV /fXVDJH HQ HOWRNDUHS®X \3 BUHQIMBMNRIR HSMXM V R X



'9,FVLqFOH j OD IDYHXU GH OD 4XHUHOOH GHV $QFLHQV HW
:9,," VLQFOH MXVTXH GDQV OHV SLqFHV GH WKpkWUH GH OD
XQ GLVSRVLWLI QDUUDWLI IOH[LEOH SURSUHV j OD UHSU
GUDPDWLVDWLRQ GH VHV HQMHX[ QRUPDWLIV 7\SLTXHPHQV
PRQW 3DUQDVVH GHPHXUH SRVWAHKXRH GIN W URXIWDL QQ VO F
HW KDUPRQLHX[ LO VH IDLW OH WpPRLQ UDSSRUWHXU GH\
OfXQLYHUV GHVY OHWWUHV GpEDWV HQFKKVVpV GDQV OD FR
GpWRXU SDU OfRUGUH LQWHPSRUHO GH OD JORLUH HVW DL
VDWLULTXH VXU OfpWDW SUpVHQW GH OD 5pSXEOLTXH GH
PXOWLSOHV LQWHUYHQDQWYV TXL HQWURDUYGHH) B HO & RSKUYRIFDHK VDX
PHQDQW OfDVVDXW PpFqQHV TXL DIILFKHQW XQ OX[H RV
RSSRUWXQLVWHY IHPPHV PHQDQW FDEDOHV SXEOLF FDSU
DOOXUHV GIXQ FKDPS GH EDWDLOOH SRXU OD UHFRQQDLVVI
QYHVW SDV WRXMRXUV FH TXL UHPSRUWH OJDWWHQWLRQ

$SROORQ SURQRQFH XQH RUGRQQDQFH TXL UpJXOH FKDFXQl
HW FODVVH GpILQLWLYHPHQW OHV DXWHXUV /HV DOOpJIRI
VIPEROLTXH H[SRVDQW DX SDVVDJH OHV FULWQqUHV GX ERQ
VRXV WHQGHQW OD GpILQLWLRQ GX FKDPS OLWWPpUDLUH ,C

ILFWLYH HW VOHXOOWpWHMAHY FRQVWLWXHQW RDXYWDQ WG H5 L

&DSRUDOL SXLV SRSXODULVpLRYNFD MXY G XE DHNFDNM DG HG H
7UDMDQR %RFFDOLQL PDLQWHV IRLV WUDGXLWYV HW SXEOLpV G
OLP SR UWIRXYH GOINV G&DIDW @ DWWHD EHL OO HAD H\WX HWHN\O O DAHQ pHFBEHQ V
ORGHUG@WWLY *DOOLPDUG S © /T$0O0pJRULH GX 3DUQDVVH GI
ORGHUQHV&R UWIHMASRQGDQFHY O0pODQJHV>WHHUMW | pSRIH S R BKIR®IID Q.
3LHUUH 5RQ]JHDXG@ 7+ELQJHQ 1DUU S 1RWRQV TXH OfRXY
OLIJXHO GH &HDWOHQ @/ 0IDGIDIIGVRYLXGD GH $ORQVR 0DUWLQ

'DQV OD P\WKRORJLH JUHFTXH OH PRQW 3DUQDVVH HVW OfXQH GHV GH
JIDXWUH OH PRQW +pOLFRQ YRLW FRXOHU OHV HDX[ GX 3HUPHVVH HW C



FRQVpFUDWILR@IpFKDSSDQW SDV DX[ OXWWHV PrPHV TXJLOV

GH OHXU SURSUH OpJLWLPDWLRQ

/JHV OXWWHV GRQW LO HVW TXHVWLRQ VXU FHV 3DUQDYV
OHV DOOpPJRULVWHYV j FRXSV GH SDOPDUQV FRQEXUUHQWYV C
AXHUHOOH GHV $QFLHQV'HW &IBDVSORXVHVIQMS/OH H[SUHVVLRQ
RSSRVH FHX[ TXL GRQQHQW OD SDOPH DX[ °XYUHV GH Of
VXSpULRULWpP GHV DXWHXUV HW DUWLVWHYV PRGHUQHV 6RU
OHV DXWHXUV GH SDUW HW GYDXWUH j MXVWLILHU OHXU SR
SUPVHQW HW j GpYHORSSHU GH QRXYHOOHYV DSSURFKHV TXI
PpULWH HQ PDWLQ@AXHEVWHRQW. X F U L"W3PUH T XGDO ¥ FPR \ IBQ VE

GLVFHUQHU GX PRPHQW Re LOV VIpPDQFLSHQW GH OD WU

3LHUUH %RXUGLHX © M4FWKNPGHOQW WHFKHWH RH RQ VF LWIQFW M PVERJAH. D O F
S 6XU OHV SDOPDUQV FRPPH REMHWY pSLVWpPPLTXHV YRLU pJDOHPHC
GDOQMKQ VLQFOH j OfDXWUH $QFLHQV HW ORGHUQHV S$FWHWGEKW.H9YH FR(
SXEOLpV SDU /RXLVH *RQGDUG GH 'RQYLOOH@ ODUVHLOOH & 0 5

,O HILVWH j F{Wp GX JHQUH GX YR\DJH GX 3DUQDVVH GIDXWUHV W\SH
SROpPPLTXHV DX VHLQ GJ{HVSDFHV LPDJLQDLUHYV 1H VRQW SDV UHWHQXYV
&KDPSV eO\WpHV DX[TXHOV RQ DVVRFLH VXUWRXW OHV QRPV GH )RQWH
YDULpWp GH VXMHWVY GpSDVVDQW OHV HQMHX[ GH OD GLVWLQFWLRQ OL
JXHUULQUHV HW FDUWRXYBPSRHTRE®p BROQWXH RX +LVWRLUH GHV GHUQLH
G (ORTXHQFH GI$QWRLQH )XUHWLgqUH FRQVWLWXH SRXUWDQW XQ PR
SDUQDVVLHQQHV 7RXWHIRLY HOOHV QJLPSOLTXHQW SDV DXVVL FODLUF
UHOHYDQW SURSUHPHQW GH OD UKpWRULTXH GH OD JORLUH QL QH PH
OLWWpUDLUH /HV YR\DJHV DOOpJRULTXHV DX WHPSOH GH OD UHQRPPp
7RXUQRQ © /HV WH[WHV SDOPDBRO DROLAXFRVRTFRN 2 O®DGNUHFWLRQ GH
JHUUH\UROOHV 3DULV &KDPSLRIQDOD €S/HV SDOPDU@GNUGH &KUKBXWUEB
3LRIIHW © 9R\DJHV DX 5R\DXPH GHV /HWWUHV 9BHYHQM HBQW R JBIHDDW }
JUHQFK 6WR®LHV QR SHIIUH\ 1 0BBWHMN'LVFRUG $OOHJRULFDO &
LQ (DUO\ ORGHUQ )UM@BPKNUBWLYHUVLW\ Rl '"HODZDUH 3UHVV s

/JHV KRVWLOLWpPV VRQW RIILFLHOOHPH QM 6GmFOHQE K IIRG IS\DRXHDWO G N F W X
3HUUDXOW j Of$FDGpPLH IUDQoDLVH OH MDQYLHU /IH FRQIOLW FRQ
UpVROXWLRQ GH OD TXHUHOOH GY+RPqUH YHUYV &HV ERUQHV FKUR
GDQV XQH LQWHUSUpPWDWLRQ SOXV YDVWH GH OD 4XHUHOOH /D FRPSDU
FHUWHY SDV QHXYH HW VRQ LQIOXHQFH D FRQWLQXp GH VH IDLUH VHQ
9RLU SDU H[HPSOH +DQV 5REHUW -DXVV © /D pPRGHUQLWpPY GDQV OD WU
3RXU XQH HVWKpWLFPXWUBEXQ W SDAHEWDRQH 0ODLOODUG@ 3DULV *DOOLP

$OH[DQGHU *RWWOLHE %DXPJDUWHQ D LQWURGXLW OH PRW © HVWKp\
WHUPH VHUD LFL XWLOLVp SRXU GpVLJQHU OH GRPDLQH TXYRQ DSSHODL



&RPPHQW UpPpFRQFLOLHU OD UHFKHUFKH GYXQ EHDX XQLYHUYV
HW GHV PpSXLIXBIVOH GURLW GH GL6/AWO HE X$IQF DHIQV OHDY UQ H W A
UpSRQGHQW GLIIpUHPPHQW j FHV LQWHUURJDWLRQV OD WH
OYDVVRXSOLVVHPHQW GHV UqJOHV HW GHV FDQRQV DX SURI
OD SHUFHSWLRQ VXEMHFWLYH 7DQGLV TXH OD SURGXFW
LUUPPPGLDEOHPHQW GHV UpVHDX[ KXPDQLVWHV HW GRLW
ODUJH OD 4XHUHOOH HQWPpPULQH HW G\QDPLVH XQ GpSODFH
OD UpFHSWLRQ GHV °XY WHRRQ @R WINPHEHN SEKEWLTH GHYLHG
WKpRULH HVWKpWLTXH WIXq ARK UI\D\QRYD@XV ;@ RWDPPHQW OD
FRPPH PR\HQ GH FRQQDLVVDQFH GX YUDL PpULWH OLWWpUL
LQGLYLGXHO VXU XQ DUW GH SODLUH RXYUH pJDOHPHQW
FPOPEULWp FRQWHPSRUDLQH OpJLWLPH /D TXHMVWLRQ @K \
SURQRQFHU VXU OHVDDRWWXYBDWWRGNDQNVOH UHFXO GHV VL

OHXU JORLUH

3RXU FRPPHQFHU j VDLVLU FRPPHQW FHWWH SpULRGH FKk
GRPDLQH OLWWpPpUDLUH XQH UpIOH[LRQ DXWRXU MH OD J
PILQWpUHVVHUDL GYDERUG DX[ SUHPLH WD WYQ bD/MHGUBA RAWDRPQ
*DEULHO *XpUHW SDUX HQ HW OD VXLWH TXXHUUWK GRQ
GHV DXWHXUV DQFL&ADW WM[WRGHUQHDYQWLFLSHQW OD 4XHU
UHSUpVHQWDWLRQV OHV SOXV SRXVVpHV GX FKDPS GH ED

SOXVLHXUV ILFWLRQV DOOpPJRULTXHV XOWpULHXUHV ,0V G

6RXV OD IRUPH PDMXVFXOH $QFLHQV HW ORGHUQHV GpVLIQHURQW Gl
4XHUHOOH HW VRXV OD IRUPH PLQXVFXOH MOHHW MXWIHFROWY GH OT$SQWLTXL



DXWHXUV PRGHUQHYVY LQIOXHQFpH SDU OYLGpRORJLH GH OD
OTIDYgQHPHQW GIXQ QRXYHDX SRXYRLU FXOWXUHO FHOXL
&HUWHVY OH WHUPH GH FpOpEULWpPp OXL PrPH QY\ DSSDUD
VRFLRFXOWXUHO ELHQ FLUFRQVFULW -H OTXWLOLVHUDL WR
SXUHPHQW FRQWHPSRUDLQH WHLQWpPH GH YLVpHV FRPPHUF
TXL MRXH PRLQV VXU XQH UpHOOH DGPLUDWLRQ TXH VXU C
VHFRQG WHPSV MfpODUJLUDL OD SHUVSHFWLYH SRXU FRQ'
SDU OHV $QFLHQV HW OHV ORGHUQHV /H GpEDW FRQGXLW ¢
OfLGpRORJLH GH OD JORLUH GpJDJHDQW DX SDVVDJH XQ H!
OD UHFRQQDLVVDQFH SXEOLTXH FRQWHPSRUDLQH $X ILQDC
IRQGDPHQWDOHPHQW DPELYDOHQWH FRQoOXH j OD IRLV FRI
DUWLFXOHU DYHF OD JORLUH OpJLWLPH HW XQ SKpQRPQgQ!

FXSLGLWp HW OD YDQLWp TXL FRUURPSHQW OfRUGUH GH OIL

3HQVHU OfKRQQrWH FpramBEssd réfgpmé @ H MpRISHOWH G X

(Q OfDYRFDW HW pFULYDLQ *DEULHO *XpUHW
TXHOTXH /HSDUMMDVVH UpIRUPp 'DQV XQH QDUUDWLRQ DJUp
XQ SXEOLF PRQGDLQ XQH UHYXH FULWLTXH GHV DXWHXUV H!
OTKRQQrWH KRPPH /TRXYUDJH ¥R @IDIW BOQU WHQ BREFQYN X
ORQJXH HQXHUUMDGHV DXWHXUV DEFSHRNpBYW PRGPHIRUH T X H
*XpUHW GILQVWLWXHU XQ HVSDFH DXWRQRPH GH GpOLEpUD

LOOXVWUHV OHV GpEDWV GH OD YLH OLWWpUDLUH HW OHYV

/ITRXYUDJH FRQQDVW KXLW UpLPSUHVVLRQV HQ HW XQH VHFRQGH p
3DUQDVVH« &8 S



] OD GUDPDWLVDWLRQ GHV SUREOpPDWLTXHV TXL VHURQW
ORGHUQHYV &fHVW SUpFLVpPHQW VXU OH WHUULWRLUH G
WHPSVTXH SHXYHQW rWUH FRPSDUpV OHV IUXLWYVY GX SDVVp
HW GpWHUPLQpH OD WKkFKH GHV PRGHUQHV HQ TXrWH GYfLPI
SUpPLVVH QDUUDWLYH FHW HQMHX PpPRULHO VXSHUSRVDQ
GpFKLUpH SDU OHV FRQIOLWYV XQH UHSUpVHQWDWLRQ LGpL

PRGHUQHYVY WURXYHQW OD SODFH TXL OHXU UHYLHQW

/D UHPLVH HQ RUGUH j ODTXHOOH VIDGRQQH *XpUHW
GILQVWDELOLWp HW GH GLYLVLRQ TXL HVW j UHOLHU DY
SURSUHPHQW GLWH j GH SURIRQGHV WUD QYVR §yPOI LETHV & H
FHWWH pSRTXH TXH OHV EHOOHV OHWWUHV VH GpWDFKHQ
VIDXWRQRPLVHQW FRPPH FKDPS VSpFLILTXH &H SURFHV\
© QDLVVDQFH GHVHIBRHWRIGNOLLVY GDQV XQ FRQWH[WH HVVHQWL
5pSXEOLTXH GHV /HWWUHVY FHWWH LQWHUQDWLRQDOH KXP
SUppPLQHQFH FXOWXUHOOH LQVWLWXWLRQQHOOH HW pFRQ
IUDQODLVH HQ OD V\VWpPDWDRMDWRRWLER BpRp GWRLW YV
OfHQVHLJQHPHQW GHV /HWWUHV IUDQODLVHVY FRQVWLWXHC
SURIHVVLRQQDOLVDWLRQ GH OD FDUULQUH OLWWPpUDLUH SD
LQVWLWXWLRQQHOOHV /{DXWUH JUDQG DVSHFW GX FKDPS T

VXFFLQFWHPHQW HQ OYpPHUJHQFH GTXQ HVSDFH SXEOLF S

0 )XPDUROL © /f$O0OpJRULH GX 3DUQDVVH« & S

&H SURFHVVXV SHXW pJDOHPHQW rWUH GpFULW FRPPH OD PLVH HQ SOI
TXYDUW 2 19BVYUDQFH GH3DPLNULUMBLEBGLWLRQV GH OLQXLW

'LVWLQFW GX FOLHQWpPOLVPH OH PpFpQDW SULYp RX pWDWLTXH FRC
O7© pFKDQJH GYDIILUPDWLRQ GH OD JOREUG 2 HQWUH OHV pFULYDLQV HYV



SODQ VRFLRORJLTXH OD GLYHUVLILFDWLRQ GHV SXEOLFV I
FOHUFV HW GH OD FRXU 6XU OH SODQ GX GLVFRXUV RQ D II
9, " VLQFOH pODERUH HW PRELOLVH GHV UHSUpVHQWDWLR(
OLYUH DLQVL TXH OTfHVVRU GTXQH VRFLDELOLWpP PRQGDL!
SURGXLVHQW XQH SDUW HVVHQWLHOOH GH FHV QRXYHDX[ H
OLWWpUVUDIQWHRXEOLHU OfLPSODQWDWLRQ GHWW RXRWBKQW SC
5pSXEOLTXH GHV /HWWUHV j XQ DXWUH UpJLPH GH OpJLWLP
FHOXL GX VXFFqV DXIJBIYWGCELBRE®DLEY FH FRQWH[WH TXITXQF
OD FpOpEULWpP SHXW VH ORJHU (QWUH WRXWHV FHV LQVYV
%HOOHYVY /HWWUHYV FKHUFKH j VH GplILQLU GDQV OD WHQVLF
OHV EHDX[ HVSULWV SDULVLHQV WRXW HQ UHQIRUoDQW VR

VRFLDOHV HW pFRQRPLTXHV SHUoXHV FRPPH H[WULQVQTXHV

/H 3DUQDVVHHQPHRUFWUH FHWWH UHFRQILIJXUDWLRQ GF
UDSSRUWYV GH SRXYRLU ,0 DWWHVWH HQ SDUWLFXOLHU C

FRQVWLWXH HQ SXEOLF © GIKRQQrWHYV JHQV 2 HW V{IDSSURE

3DUPL OHV RXYUDJHV LPSULPpV RQ PHQWLRQQH HQ BHDOWUFXOLHU OF
*DODQWL FRQWULEXHQW j OD SXEOLFLWp GHV DIIDLUHV OLWWpUDLUHV H
FRPPH-WBQ 'H-HEE QYHQWLRQ RI D 3XEQEEH@WV/ISWEUQWXWIRGHUQV &X
DQG WKH ODNL®IJ6REREIMRDER 7KH 8QLYHUVLW\ RI &KL ED 9R DIDMH VE
IRUPDWLRQ &HDLYXBOMIFH GHSOTpFULYDLQ

-HIIUH\ 6 BIONR®RQWHVWHG 3DUWHUUH 3XEOLF 7KHDWHU ,BMK® PD HQFK
&RUQHOO 8QLYHUVLW)\ 3URIMYV DXV VIS 3MKQVRKXKHDWHU $XGLHQFHV LQ WKH
(LJKWHHQWK /RH@WXWVLHRIRUG 8QLYHIYVHW H3AHI @Kk WUH HW OH SXEOLF
VRXV /RXLV ;,9 3DUUWR]"

/H SRQWH GUDPDWLTXH 3LHUUH &RUQHLOOH HQ YRXODQW MXV
SLqAH &LBVW OD ILJXUH HPEOpPpPDWLTXH GH FHWAWIBE VWUDWP XILHDG R LWK F F.
SRXU HQMHX FHQWUDO OHV IRQGHPHQWY GH OYDXWRULWp DX VHLQ G
LPSRUWDQW FDU FYHVW HOOH TXL D © LPSRVp OD QRWLRQ GH SXEOLF
OHUOLQ © /D BXBUWHOOHB GXSXEOLTSHE GBINEOHW WWHOLBNVpUDWXUH HQ )L
VLQF®BIULY /HV %HOOHV /I$WSMDHND O@ D XGIDANW VDQFH GHSOYpFULYDLQ
*HRITUH\ 7XUQRWWNDU® &RPPHUFH +RQ Q/BXHE Gl RDRAR QLW HYUDUNHW
$XWKRUVKLS DQG ORGHUQBW)OMGWRB KILHG SBUYPKHVLW\ Rl 3HQQV\OYDQLE



GH OJHWKRY DULVWRFUDWLTXH © PR GHN @H FWRUDIW XHR B O Pl
IDYRULVH OD OpJLWLPDWLRQ GHV EHOOHV OHWWUHYV IUDQo
TXTHOOH TXDOLILH GH © SpGDQWLVP,IDIGW VDO KD U WG i HR X
DWWHQWHY HW GH QRXYHDX[ FULWQUHV GIpYDOXDWLRQ Gt
OfKRQQMBAMEYpDQFH pOpJDQFH Y UDL\PISREOGF H R BBV XKD
GIDXWRULWp FULWLTXH OH SXEOLF DULVWRFUDWLTXH QH II
GH OHWWUHV GPQM GRHIPRQWHXQH RSSRUWXQLWpP GH PRELC
VIPEROLTXH (Q WDQW TXH SULQFLSDOH VRXUFH GHV VSHFW
VWLPXOHU GHV WUDMHFWRLUHVY DXFWRULDOHV TXL UHSRVH
VXFFqV WKpkWUDO SXEOLFDWLRQ DUWLFOHV GDQV OD SUH
OH GPYHORSSHPHQW GHV SKpQRPgQHV GIRSLQLRQ HW OD FF
FRPPH GLPHQVLRQ FDUDFWpPULYWLFNW\GH OHDCDQRH BRE HV
i VRQ FRQWU{OH $X[ \HX[ GH FHV DPDWHXOD BR&WLWDVQH
SDUWLGBX SXEOLF OHV RSSRUWXQLWpV DFFUXHV GH FpOpEL
DVSLUDWLRQV LQIRQGPHV GIDXWHXUV PpGLRFUHV TXL JD
DXGLHQFH SOXV ODUJH © SRSXODLUH @ WRXW DXVVL SHX D
EDUEDUH 2 DVVDLOODQW OH PRQW 3DUQDVVH LOOXVWUH Gt
XQH ORQJXH H[LVWHQFH (OOH PDUTXH OH PRXYHPHQW GH

OfIHOXVLYLWp GH OD 5pSXEOLTXH GHV /HWWUHV PDLQWHQ

-~ OfpSRTXH GH OfK{WHO GH 5DPERXLOOHW OH © 7RXW 3DULV 2 QH G
SDULVLHQV SHXYHQW FRPSWHU VXU 1D LWSHRW¥BWIHSOY pFplXYDUHUYV $ 9L
6XU FHWWH FRQMRQFWLRQ GHV EHOOHV OHWWUHV HW GYXQ LGpDO C
ILWWpUDWXUH HW SROLWHVVH /§DQYWQSBMLIRQVBY KR MMDK B RFHG H
3LHUUH/TK®QQrWH KRPPH HW OD FULWLTXH GX "WREYNF/OGHVQIPRQTXH HW
JUHQFK YRUXP

* 7XUQRMMNYLWHUDU\SODUNHW «

/JHV DOOpPpJRULVWHYV VIDGUHVVHQW JpQpUDOHPHQW j FH SXEOLF GH © |
SUpPIDFH ) GH IADORLLYKM H\R RWY LI XHLQ p



FRQVWUXLVHQW HW DVVXUHU OH SUHVWLJH GYf\ DSSDUWH
LUUpPpGLDEOH j OfHVSDFH SXEOLF /D TXHVWLRQ GH OD Fpc

SRVVLELOLWPFPBROQVWVWIXWLYHXSWLYH GX QRXYHDX FKDPS C

*XpUHW UDFRQWH GRQF VRQ YR\DJH RQLULTXH DX SLHG
SRqQWH -HDQ 2JLHU GH *RPEDXOG LO FRQVWDWH @QRRpGLDW
MRXU OD OH 3DUQDVWMRMVRQWVHDD GPVRUBPWRLHQW WURXE(
TXT$SROORQ pWRLW RFFXSp | HQOWHQGUH OHV SODEBQWHV GF
/HV SODLQWHYV QH GRQQHQW SDV OLHX j GHV pFKDQJHV DUJ
GH OLWWpUDWXUH PDLV SOXW{W j XQH PrOpH R+ IXVHQW OH
DXWHXUV &HWWH UHSUpVHQWDWLRQ DQDUFKLTXH GX FKDP
GHV WH[WHV SDOPDUQqV DQWPpULHXUV j OD IRQGDWLRQ GF
UHPDUTXHU $Q/@H &RRPPGARIQG H'G HF RP BGIVHFK L H USRX IWQAREH O
DFDGPPLTXH VXU OH GLIIpGHQ&EDBKY MHRXWVHE HXWSDWEKW H Q
GpEDW OLWWPpUDLUH GDQV OfHVSDFH SULYp GH OD FRQYHU
OXGLTXH TXL DXWRULVH SDUDGR[DOHPHQW OD GLVSXWH
GLVFXVVLRQ HVW LPDJLQpH GDQV XQ IRUXP SXEOLF OYHVSE
FULWLTXH VH SRVHQW VXU OH SODQ DXWUHPHQW SOXV FKD
GH OfH[HUFLFH UKpWRULTXH V{HQ WDREKIYW LRQE YRHWM HH OS DI
SURSUH + GHVHDE@WMDWEBH UHFRQQDLVVDQFH SULQFLSDO RE
®I3DUQDVVH Wl RRWRH HQWH DORUV QRQ SDV FRPPH XQ DPRX

FRPPH XQH IRUFH LQWULQVgQTXH GH OYKDELWXV OLWWpUDI

* *XpUMWDUQDVVHSUpPIRUPDp
$ 7RXUQRQ © /HV WH[WHV SDOPDUQV DOOpJRULTXHV 2 S



5pSXEOLTXH GHV /HWWUHV eWDEOLVVDQW H[SOLFLWHPHQW
HW OD VLWXDWLRQ © UpHOOH 2 GX PRQGH GHV YLYDQWYV (
JXHUUH HVW DOOXPpHO RMDWGBGHH OLHV HAWKW KXYV VpH OH VFKLVP
HVSULWYV VL $SROORQ QYD SLWLp GH VHV HQIDQW DGLHX
&H VRQW OHV FRQIOLWYV VDQV FHVVH UpDFWLYpV SDU OHV

DLQVL TXH OIDWWULEXWLRQ FROOHFWLYH GH OD JORLUH L

/IHV DXWHXUV TXL SHXSOHQW OH 3DUQDVVH GH *XpUHW
GH VpMRXU DX UR\DXPH GHV PXVHV PDLV FHV WLWUHV QYR
LPDIJLQpH SDU *XpUHW SHUPHW GY{HQ GLVFXWHU HW GTHQ
PFKDQJHYV YpKpPHQWY GHV DXWHXUV LO DERUGH XQH VpULH
D X[ DUWLFOHY GH OfDUUrWp GY$SROORQ &HV PDWLqUH
OLWWpUDWXUH OHV UqJOHV SURSUHV j FKDTXH JHQUH HW
VW\OLVWLTXHV HW OLQJXLVWLTXHV OD ELHQVpDQFH OD F
OfYKRPPH GH OHWWUHY 'DQV OD ILFWLRQ GH *XpUHW GHX|
DYHF DFXLWp GX U{OH GHV QRUPHV GH OD GLVWLQFWLRQ
SUHPLHU FDV LOOXVWUH OTDUWLFXODWLRQ GH OD FpOpEUL!
VHFRQG FDV PRQWUH TXH OD UHFKHUFKH DFWLYH GH OD Fr¢

GpOpJLWLPDQW OH VWDWXW GIYDXWHXU HW OfHQWUpH DX 3D

/IH SUHPLHU H[HPSOH YRLW XQFRQGEDIHQHOHXQRgqS\OHU RIGU H

GH \eRPLGPHUILOH WHBDXKWOWEFDUURQ $SUFKpW\I\SH GX EXUOF

* *XpUMWDUQDVVHSUpPIRUPp

6XU OD 5pSXEOLTXH GHV /HWWUHV FRPPH OLHX GH FRQIOLWV ) :DTXH
FRQIOLWV 2 &ODXGLQH 1pGpOHF © CWUH PRGHUQH rWUH j OTDYDQW .
9, HVLqFOHVHSWLgPH RQqFOHQR s



WUDLWH GYXQ VXMHW pOHYp GDQV XQ VW\OH YXOJDLUH

FRQWURYHUVH DX PRPHQW GH VD SXEOLFDWLRQ HQWUH
FRQVLGPUDEOHPHQW GpSDVVp OD FRXU HW OTHOXWRKDDIH G
DSUqQV VD PRUW HQ *XpUHW IDLW GH 6FDUURQ QRQ V
EXUOHVTXH TXJLO D PLWIHHXYRIXRQGBDLY B@@®VN OH VHXO QfF
OYLGHQWLILHU 6L OD FRQIURQWDWLRQ HQWUH 9LUJLOH HW
j OD KLpPUDUFKLH GHV JHQUHV TXL YD GX JUDQG DX EDV HO
TXDQW DX[ OLEHUWpPV j SUHQGUH DYHF OH OHJV DQWLTXH

GH OD VWULFWH LPLWDWLRQGIR@WUHHODW VD K R @ & WX ID\K [T KK
9LUJLOH VRXWLHQW TXH OD SDURGLH RXWUDJH VD PpPRLUH
°XYUHOD SRpVLH pSLTXH GRLW VXVFLWHU OYDGPLUDWLRQ Q
6FDUURQ GH FKHUFKHU j REWHQLU OH WLWUH GIDXWHXU | F

EpQplILFLH GH OD UpSXWDWLRQ GpMj IDLWH GHV OLYUHV TX{

$ FH FRPSWH LO HVW ELHQ DLVp GH VH IDLUH $XWHXU 6L ORQ QUYL
VR PHVPH Q\ GYLPLWHU FHX[ TXL OHV RQW IDLWHV DX PRLQV RQ
PDQLgUH GIDJLU HVW HQ XVDJH OfRQ HVW DXMRXUGTKX\ UpSXWp
GIrWUH ULGLFXOH

/IHV UpFULPLQDWLRQV GH 9LUJLOH PHWWHQW HQ UHOLHI OH
FRQWH[WH GH UpFHSWLRQ PRGHUQH VRLW GH PLVHU VXL
GIDFTXpULU GH OD UpSXWDWLRQ PDLV TXL QpFHVVLWHQW

FH PRPHQW SRXU LQWHUYHQLU VRQ FRPSDWULRWH 2YLGH \

/D FpOpEULWpPp GH 6FDUURQ UHSRVDLW pJDOHPHQW VXU OfDSSDUHQFH
QRWDPPHQW SDU XQH JUDYXUH HW XQ DXWRSRUWUDLW OLWWpUDLUH HQ
SHUVRQQH 3DF®UWBRQOORWMWKGH ELRIJUBBKLYXH HWFQRWWMW BLUHRXGLQ

*DEULHO/HXPDHB®DVVHSUpIRUPDPp



SOXW{W VHUYL OD PpPRLUH e 19G H JLUDKHF HH Q YSQX EEP UAL\WD @ WY D

GX MRXU

AXDQG RQ YRXV DXURLW IDLW OD SOXV JUDQGH LQMXUH TXTRQ VH S
YRXV QH SUHQH] SDV JDUGH TXH OH VW\OH %XUOHVTXH >«@ HVW X
PR\HQ TXH YRXV SDVVH] HQWUH OHV PDLQV GX EHDX VH[H TXL VH SO

3DU OHV YRL[ GH 9LUJLOH HW GY2YLGH *XpUHW SRVH OfYDOV
FRPPH FHQWUDOH j OD SUREOpPDWLTXH GH OD UHFRQQDL
UHQRPPpH HW VD VLPSOH pWHQGXH VDQV pJDUG SRXU OD |
SXEOLF PRQGDLQ HW IpPLQLQ VH WURXYH FODLUHPHQW DV\
KDVDUGHXVH TXYfHOOH YD GH SDLU DYHF OYH[SUHVVLRQ
GLYHUWLVVHPHQW SDU UDSSRUW j OfpGLILFDWLRQ /D UHFF
GRXWHUJLOH WLHQW OD SRVLWLRQ OD SOXV GplHQGDEOH H
VD PpPRLUH /H VWDWXW TX{LO UHYHQGLTXH DX 3DUQDVV
OTpSRSpH OH ODEHXHW: PDOOVDWQIIHWHRWYWIGQH\WH VLgFOHYV ,0 UHY

Re OD YDOHXU GH OD GLIILFXOWp HW GH OTHIIRUW HVW PLVF

2U *XpUHW QH VIHQ WLHQW SDV j XQH PRUDOH FRQYHC
DFFRUGpPH DX[ DQFLHQV /RLQ GfrWUH OH SRUWH SDUROH Gp
UpYqOH SOXW{W MDORX[ GH OD®WRIMN HM XX H] PRRXYDS V6 E D@ R
TXYLO PH GpPUREH WRXV OHV DSSODXGLVVHPHQV TXTRQ OX\
FRLQ GH %LEOLRWKgTXH SHQGDQW TXH ORQVLHXU B6FDUU
OfHQWUHWLHQ GHYDSURWHQBD GHV*XpUHW QfpSDUJQH DXFXQ

QLYHOOH OHVY DQFLHQV HW OHV PRGHUQHY GDQV OD PrPH F

JELGS

9LUJLOH SURWHVWH © 4XR\ M{DXUD\ WUDYDLOOp WRXWH PD YLH DSU}
LQGXVWULH OfRQ PH YLHQGED&EHUQHU LPSXQpPHQW " 2

JELGS



FRPSpWLMAOH OHV MX[WDSRVH GDQV XQ SUpVHQW SHUSpW
SRVWKXPH VH UHSOLH VXU XQ GpVLU FRQWLQX GH FpOp
LQWHOOHFWXHOOHY VRFLDOHV HW WHPSRUHOOHV GX SX
GIHQYHUJXUH *XpUHW UHFRQQDVW LPSOLFLWHPHQW DX SX
OpJLWLPDWLRQ 6XLYDQW OfTDUJXPHQW GY2YLGH VHORQ C
EXUOHVTXH FRPPH 9LUJLOH GDQV OH JHQUH pSLTXH LO Uj
DXWRQRPH DX PpULWH GX PRGHUQH SRXU TXL $SROORQ
*URWHVTXHV LO VRLW HULJp XQHIKWR®WMNXWHYH FRQ @I K RFGIQH
PDLV LO WpPRLJQH GH OfRSpUDWLRQ pSLVWpPPLTXH SDU (
OLWWPpPUDLUH SHXW SHQVHU OfKHXUHXVH UpFRQFLOLDWLRC
IRUW TXTLOV QH SXUHGW &NWWH VIHH ORMUWIHWDWLRQ GHV

VHXOHPHQW j HQFRXUDJHU OD VPHENL P G INHINGIURHQ X@HHV GILX/WH
SUHVWLJH GHV DQFLHQV SRXU DXWRULVHU OTH[HUFLFH G{X
GX VLQFOH SUpPVHQW *XpUHW H[SRVH/BO\H UFOH LGHMW HDQXWY H
DQFLHQV HW ,PRGHWJMWVLW SDV GH VXLYUH OD V@MqQH GRF
FRQVLGpPUHU © Q\ DQFLHQQHWpP Q\ UHSXWDWLRQ @ HW © GYD
EUXLW GDQV OHXU VLHFOH TXH OTRQ UHYHUH HQMRUH DX

FHW XVDJH LFRQRFODVWH GH OD FULWLTXH YHUV OHTXHO W

JELGS

,ELGS -H QXDQFH LFL OD OHFWXUH TXfHQODURKRYERIOLMROP EDXULQ DW L&D
HW OH EXU®HYIEBDVVDQFH GH SOfpFULXDUIYW FRQWLQXH SRXUWDQW G
VSPFLILTXH GH 6FDUURQ SDU V/D PR #HW U HVGIHE D EKXWHXHWEXH GDQV

© 6XLYRQV WREMRXUV Q{WUH QDWXUHO QH VRUWRQV MDPDLV GX JHQL
OD JORLUH TXH QRXV QH VoDXULRQV DFEXKHUHUGHRFPE KWHEKX UBV& *XpUHW

$ULVWDUTXH GH 6DPRWKUDFH Y DY - & JUDPPDLULHQ YHUVp
XQH FULWLTXH ULJLGH

JELGS



GRQW VH UpFODPHQW OHV DQFLHQV IDFH j OD OpJqUHWp G|

*RPEDXOW OD UHODWLYLWp KLVWRULTXH GH WRXWH GLVWL(

1H YRXV SODLJQH] SRLQW GLW LO >*RPEDXOW VI{DGUHVVDQW DX[ $QI
FH TXH YRXV IXVWHV DXWUHVIRLY SHXW HVWUH QRXV DUULYHUD W
3RsWHV TXL QRXV VXLYURQW QH QRXV UDYLURQW SDV FHWWH PrPH
GHVWLQ GHV $UWV WHO HVW FHOX\ GHV 6FLHQFHV PrPHV TXTHOOI
FKDQJHQW FH TX{HOOHV VHPEORLHQW DYRLU GH SOXV DVVXUp

*XpUHW FURLW SRVVLEOH OD FRQYHUVLRQ GH OD FpOpEUL

LOFHUWDLQH GDQV OfHQFHLQWH PpPRULHOOH GH OD JORLU

8Q VHFRQG pShVRGWVEXURHQRFKPPLW VXU OD SUREOpPDWL
&THVW DX WRXU GH 6pQgTXH HW GH 7DFLWH GH VH SODLQGL
GH /D 6HUUH +LVWRULRJUDSKH GH )UDQFH SDQpJ\L
SLFKHOLHX FHW DXWHXU SUROLILTXH D QRWDPPHQW SXEC
AQ¥SULW GH RBXH@HXKOXVY EHOOHV SHQVpHVWWGBEHERHMWDQG
SROLWLTXHV GH 7DFLWH RX /GBlYDDQFGHQYLBPBHX)V HDOWFRRQ
PRGHUQH GH QH SDV \ UHVSHFWHU OfLQWpJULWpPp GH OHXU

YpULWDEOH YRO GH FDSLWDO V\PEROLTXH 6pQgTXH VILQVX

(QILQ OD 6HUUH D IDLW PRQ HVSULW VDQV PH FRQQRLVWUH &RPP|
TXHOTXH FRQVLGHUDWLRQ GDQV OH PRQGH >«@ ,0 D FUE TXH MH SR
j ON(QFDQ VRXV OH WLWUH VSHFLHX[ GJHVSULW GH B6HQHTXH D
LPDJLQDWLRQ GpUpJOpH

7TDFLWH DMRXWH TXT© >R@Q D ELHQ YHX GHV JH@WDLNXL VH
YRLF\ OD SUHPLqUH IRLV TX{XQ KRPPH D HX OD KDUGLHVVH
QRPV IDPHX[H VHPEODEOHY SUDWLTXHV pGLWRULDOHYVY RQW

OfpSRTXH 3DU H[HPNOUHH WAB@W WKW OHV FRIWEEp GH HpPHWW

JELGS
* *XpUMWDUQDVVHSUpPIRUPDp
JELGS



9LOOLHUV GLVFXWH ORQJXHPHQW GH OTKDELWXGH TXTRQW
© j OD PRGH @ VRLW TXfLOV IRQW UplpUHQFH j © GHV $XWH X
FRQQAXV &HWWH WDFWLTXH SXUHPHQW FRPPHUFLDOH YLVH
WURPSHXDHRNrPH DPELWLRQ SpFXQLDLUH WUDQVSDUDVW GDC(
UHSURFKH j /D 6HUUH HW GRQW LO pWDLW pJDOHPHQW FRX
pSVWUHYV GpGLFDWRLUHYV SRXU JDJQHXPOMHHWUIPHRWP PHQVH\VG 8

OH UHSUpVHQWDQW GH FHV WHQGDQFHYVY QRXYHOOHV YLYDC

PDQLSXO DRKULFEAY 0@

/IRLQ GH VH GpIHQGUH GHV SODLQWHV SRUWpPpHV FRQWU
XQH SRVLWLRQ OLPLWH GDQV OH FKDPS OLWWPpPUDLUH HQ S
XQLTXHPHQW VXU OD UpFHSWLRQ FRQWHPSRUDLQBLY OD IR
TXYLPSRUWH GH TXR\ OTRQ VH VHUYH SRXUYHX TXYfRQ WU

LOOXVWUDQW FHWWH DVVHUWLRQ SCRPDYHRIRRKMPHQW TXID

ORQVLHXU OH &DUGLQDO GH 5LFKHOLHX TXL PTHQWHQG D SOHXUp G
FHWWH SLHFH ,0 OXL D GRQQp GHV WpPRLJQDJHV SXEOLFV GH VRQ
IDYRUDEOH TXH VRQ (PLQHQFH /H 3DODLV 5R\DO pWRLW WURS SHWL
FHWWH 7UDJHGLH 2Q \ VeRLW DX PRLV GH '"HFHPEUH OTRQ WXD TXI
TXTHOOH IXW MRepH 9RLOD FH TXYRQ DSSHOOH GH ERQQHV SLHFHYV
SXLVVDQWHV GH OfH[FHOOHQFH GHV VLHQHV MH OX\ FHGHUD\ YF
SRUWLHUV HQ XQ VHXO MRXU

/ID FPOpPEULWpP GRQW VH WDUJXH /D 6HUUH HVW HQFRUH pV
SXEOLFDWLRQV HQ GpSL@XJR® BSSHPOXN PIRQIRWWOH JDOLP

FH JDOLPDWLDV D HX SRXVIGIXWODHIR&XYXQ@BHHEHWHDSBDWRX

BLHUUH GHQWOBWWHH®YV VXU OHV FRQWHV GH IpHV HW VXU TXHOTXHV L

SUpPpVHUYDWLI FRQW BB WL PIDATIXIHW JREEWO RPED W S
-RKQ /RXJK HQ GRQQH TXHDIRUHW Bl PIS\G3HNR B\DSHKVE GIKHPLQ YHUW >
2[IRUG 8QLYHUVLW\ 3UHVYV @ S

* *XpUMWDUQDVVHSUpPIRUPDp
JELGS



DYHF KRQQHXU FKH] OHV (WUDQJHUYV MH QTD\ SRLQW IDL
/LEUDIBUHYH[DJpUDWLRQ VDWLULTXH GH WHOV SURSRV PHW
HVWKpWLTXH HW PRUDOH /IDSSKW GX JDLQ TXL PRWLYH /
LQLQWHOOLJLEOH DORUV TXJLO VH YDQWH GH © FRPSRV>t
WREMRXUV2Y RMDLQWHQW OfpWXGH SRXU OD QR LHPDXNWQD W1 B
IPERQGH TXL GplLDQW OD UqJOH GX ERQ VHQV FRQWUHYLH

ODOKHUEH SOXV WDUG GDQV OH UpFLW

-H QH VXLV SRLQW GH FHV FULWLTXHV VHYHUHYV TXL FRQGDPQHQW N
JUDQGY 3RsWHV GH VIDIIUDQFKLU TXHOTXHVIRLY GHVY UHJOHV FRPPX
VRXIITULU HQ TXL TXH FH VRLW TXH OH FUHGLW GT1XQ $XWHXU FHOH

/I NDWWLWXGH VLQJXOLqUH HW pJRFHQWULTXH GH /D 6HUUH
LOQWpUrwvY pFRQRPLTXHV HW SDU OD OLFHQFH FUpDWULFH T

ELHQ IDLW VY{RSSRVH H[SOLFLWHPHQW j OfLGpRORJLH GH O

< DWLO GIDXWUHV PDUTXHV GH OD ERQWp GTXQ RXYUDJH TXH OH
OYDYRXs MH QYD\ SUHVTXH SRLQW WUDYDLOOp SRXU OJLPPRUWDC
RXYUDJHV PH ILVVHQW YLYUH TXH GH IDLUH YLYUH PHV RXYUDJHV

SUpIpUHU OHV SLVWROHYV GH VRQ VLHFOH DX[ YDLQV KRQQHXUV GH ¢
ELHQ pFULUH MH QYD) SULV SRXXSRQITRHGHHXX @ W FA B 5V HR E WO DOR
YHQGRLW VL ELHQ OHV PpFKDQV /LYUHV M{DXURLVY HX WRUW FH PH

/ID 6HUUH YD DX ERXW GH OD ORJLTXH TXL SULYLOpJLH OD °
TXL IDLW EKEXRVHPESYV 2 Re OH PDXYDLV JREW WURXYH GHYV
© &KDFXQ VH UHQG LOGORXVWROGIDPHMDWIDORQU OD UHODWLYLW
TXH GpIlHQG *XpUHW GDQV OH FDV GH 6FDUURQ EDVFXOH DY
PDQLIHVWDWLRQ PRGHUQH GX VXFFqV HW GHV KRQQHXUV

UHFRQQDLVVDQFH SXEOLTXH GX PpULWH HW GH OD TXDOLWp

,ELGS
,ELG

,ELGS
,ELGS
,ELGS



SHX DSSOLTXp DX WUDYDLO LO PDQXIDFWXUH SOXW{W TX
FRXUW FLUFXLWDQW OH SURFHVVXV FULWLTXH GH OD UpFHS

DPHQGH KRQRUDEOH DYDQW GH OYfH[SXOVHU SRXU GH ERQ ¢

*XpUHW SURSRVH j VHV OHFWHXUV GHX[ GHVWLQV SRV\
FHUWDLQH SXEOLFLWp GH OHXU YLYDQW 6RQ $SROORQ OH
DXWDQW VLQRQ SOXV TXH SDU OD TXDOLWp GH OHXUV RXY
GLOHWWDQWH 6FDUURQ QH SUpPWHQG TXYj ELHQ IDLUH UL
YDOHXU OLWWpUDLUH GH VHFRQG RUGUH OH GLYHUWLVVHP
OD FXSLGLWp FYHVW j GLUH SDU OfDVVRXYLVVHPHQW G
OLWWPpPUDLUH - FHV GLVSRVLWLRQV LQGLYLGXHOOHYV FRUUF
DX[TXHOV OHV DXWHXUV VIDGUHVVHQW 6FDUURQ IDLW GX E
FDELQHWV HW VXU OHV SURPHQDGHV /D 6HUUH UHMRLQV
OYDXGLWRLUH SOXV GLYHUVLILp GH OD OLEUDLULH HW GX '
FRPPH SDUWLFXOLqUHPHQW SDVVLRQQpH &HV FRQVLGpPUL
VLWXpHV (Q UHMHWDQW OH FRPSRUWHPHQW GH /D 6HUUH
*XpUHW DQFUH OfDXFWRULDOLWpP OpJLWLPH GDQV XQH IRUP
PWKLTXH GH OTKRQQrWHWp FIYHVW j GLUH GH GORMILEPHPHQYV
YDOHXUV TXL UHMRLJQHQW OH FDUDFWQqUH PRGHVWH HW
6DF\ &HW HWKRV GH GLVWLQFWLRQ VRFLDOH GH OfpOLWH P
QpJDWLYH GH OD SXEOLFLWp HW GH OD UpPXQpUDWLRQ GH

VXFFqV UDSLGHV DX WKpkWUH HW VXUWRXW SDU OH FRPPI

/D 6HUUH HVW EDQQL G XD3DXHUDMV B HDK D5 M WUGHD QFLHQV HW PRGHUQFH
-3 'HQVKRQQrWH KBPRPXRDUROL ( %XU\ HW 3KLDIOSSH LB VOISW VDD D]D
FODVVER®RHYH 'UR]

9RLU OH FKDSLWUH S



7XUQRYVN\ VL OD SXEOLFDWLRQ FRQVWLWXH j OTkJH FODV\
GH OfpFULYDLQ HQ KRQQrwWH KRPPH QRWDPPHQW JUKF
DYHUWLVVHPHQWY SUpIDFHV SULYLOQJHV HOOH ULVTXH
© SURIHVVLRQQDOLVPH 2 HW SOXV JUDQH W FNRIVGIR XAHM | DAL
WRXWHV UHOLpHV DX GpVLU GH UHFRQQDLVVDQGBO¥XpUHW

*XHUUH GHV DXWHX

4XH OHV DSSODXGLVVHPHQV GH FHWWH IRXOH >«@ FREWHQW FKHL
LQFHVVDPHQW GIXQH LQILQLWpP GI$XWHXUV ORGHUQHV TXL FRUURP:
OX\ OHV ODUFKDQV GH OD UXs 6DLQW 'HQLV  TXTLO WURXYH XQ /LE
YRLOj GHYHQX $XWHXU SRXU OH UHVWH GH VHV MRXUV LO QYD SDV
DXWUH HQWDVVDQW 9ROXPH VXU 9ROXPH LO FRPSRVH WRXWH VD
DSUQV OX\

/H PDUFKp GH OfLPSULPp PDQLIHVWH LQH[WULFDEOHPHQW O
FPOPEULWpP TXL VIRSSRVH j OTREMHFWLI SOXV GLJQH GH O
OYDOOpPJRULVWH LPDJLQH OJLQVWDQFH GH UpFHSWLRQ QRQ
IRXOH DSSODXGLVVDQW IDLVDQW SUREDEOHPHQW pFKR DX
WKpkWUHV 6L OD SXEOLFDWLRQ UHMRLQW LPSOLFLWHPHQW
VL OHV OLEUDLUHV FRQWULEXHQW SDU OHXU RSSRUWXQL
UHVSRQVDELOLWpP GH OD FRUUXSWLRQ GX 3DUQDVVH VHPE:

PrPHVY TXL YRLHQW GDQV OD SXEOLFDWLRQ XQH RFFDVLR(

* 7XUQRWMHNVLWHUDU\ S DUNHWJRXJKFULYDLQ HW SVRQ SIXNE®ICDV
BFKDSLUD © 4XDQG OH SULYLOQJH GH OLEUDLULH SXEOQB ®XB® WAL R Q
HQWUH 5HQDLVVDG@BPHM IHWW YXWUE®HY S

&H WRSRV HVW UpJXOLqUHPHQW LOOXVWUp SDUS$NQHSRIPpWAMMHR Q H5EHV I
UDSSHOOH * 77KKHU QIRWN UMD U\SODUNKWKDLY MH QH SXLV VRXIIULU FHV DXWtF
GpJREWH] GH JORLUH HW GYDUJHQW DIIDPH] OHWWHQW OHXU $SROOR
XQ PpWLHU PHUFHQDLUH

* *XpUDIWXHUUH GHV DXWHXUVRQV XQ DXWUH SDVVDJH *XpUHW FULWL
SUDWLTXH GHV DIILFKHV TXL DQQRQFHQW OHV SLqFHV GH WKpkWUH ©
OD YDQLWp GTXQ MHXQH 3RsSWH TXL VH UHSRVH GHVVXV  TXL SRXUURL
PRQWRLW SRLQBML.GSOD WHVWH 2

6XU OHV SDUWHUUHV HW OH SXEOLF SRSXODEZKH &RBPRWH WIRM G F 8D G MWHU
s - /RXPRULYDLQ HWS VRQ SREOLGOFH VLgFOH VXLYDQWH YRL V Fld @GR O D
GH OJRSLQLRQ SXEOLTXH GDQ\3DDLULWR/QRDW XKBPGEHR QXPLqUHYV



DSSODXGLVVHPHQWY TXLDERPPGEXOHUBXEWHY VHR)FRQWUpPH SC
GX YRFDEXODLUH VHQVRRQWODGR WO VFHQYEHQ WH TXTLOV UHC(
TXH OYDSSUpFLDWLRQ GHV OHFWHXUV pORLJQpV RX GH OD

SDVVLRQV GY{DXWHXU DXVVL SURYLVRLUH VRLW HOOH

/D FPOpPpEULWpP QRQ PpULWpH GHV KRPPHV GH QHWWUH\
GpSDVVHQW OHXU VRUW LQGLYLGXHO /H UHQIRUFHPHQW Gl
GX OLYUH HQFRXUDJH OD SUROLIpUDWLRQ GHV PDXYDLV DX
GH *XpUHW FYHVW 9LQFHQW 9RLWXUH OH SRqWH SDU H[FI

UpVLIQDWLRQ OTLUUpYHUVLEOH LQYDVLRQ GX 3DUQDVVH

/I fM(PSLUH GHVY EHOOHYV /HWWUHY D FKDQJp FRPPH WRXV OHV DXWUL
LOWURGXLWH TXR\ TXTLO QH I€W DXWUHIRLY JRXYHUQpP SDU GHV
OfRQW UHPSO\ GIDPHV URWXULHUHYVY TXL VT\ VRQW UHQG+*HV SXLVYV
TXH QRXV QRXV HIIRUFLRQV GIDSSRUWHU DX[ GHVRUGUHV TXL WUR?>
SUHQG VDQV FHVVH j XQH LQILQLWp GH JHQVY OHV UHQGUD WRXMRXL

/YDQDORJLH VRFLRSROLWLTXH PHW HQ pYLGHQFH OD WUDQ\
DX VHLQ GH OD 5pSXEOLTXH GHV /HWWUHV XQH © GpPRFUDYV
VD PDLQPLVH VXU OYDFQREQM\VE LAVGHNMDOBHN R G XEOLF G
VHUDLW DORUV OD FOp GIXQH ERQQH DXWR JRXYHUQDQFH

GpYRXp DX[ YDOHXUV IRQGDWULFHV HW j OJKDUPRQLH VRF
$ODLQ 9LDOD *XpQ HWULMH GITXYL GLVSRVH GIXQH IRUWXQH
TXH VRQ DWWHQWLRQ WRXW HQWLqUH OMD K RREREWHK H VW P Ua
SHUPHW OfDXWRQRPLH GD®V 201 RU®G pid pPIRERWOEUXHALDO PD

PTXDWNRQ@IRQ SHXW SDUOHU GTXQH IRUPH GYIDXWRQRPLH

9RLU SOXV KDXW S /H VHQV GH OD YXH TXL GRPLQH DX VSHFYV
UpFH SRISKQ SDWHVLFXOLqUHPHQW HQWKRXVLDWWHGEE RRQUH BLOPH GH WK |
3XEOLF HW OISWWpUDWXUH «

* *XpUMWDUQDVVHSUpPIRUPDp

$ 9LDODVVDQFH GHSOYpFULYDLQ



PDVWULVH GHV DIIHEWV (OOH VXSSRVH XQH GLVSRVLWLRQ F
OD JORLUH SRVWKXPH OfH[LJH (OOH UHQYRLH HQ FH VHC
OYDVVHUYLVVHPHQW GH FHWWH © SDVVARQ\VIWHPDBIWILTXHP M
UDSSRUWpPH DX[ DYDQWDJHV pFRQRPLTXHV V\PEROLTXHV t
SXEOLF GH VRQ YLYDQW *XpUHW SUREOpPPDWLVH GpMj GDQ
OTLQWpPUrwW SHUVRQQHO DXTXHO OD FpOpEULWp FRQWHPSR
JpQpUDO FRPSULV LFL DX VHQV GH OD SURPRWLRQ GHV

FRPPXQHV j OfHQVHPEOH GH OD 5pSXEOLTXH GHV /HWWUHYV

/TPFRQRPLH V\PEROLTXH GH OD JORLUH HQ RULHQWD!¢
DXWHXUV GDQV OD SRXUVXLWH GpVLQWpPUHVVpH GX ERQ
FRQFHSWXDOLVDWLRQ GX FKDPS OLWWpUDLUH FRPPH XQ RU
VHXO PpULWH OLWWpUDLUH HW FRUUHVSRQGDQW FKH] *Xpl
GHV /HWWUHV 2U OD VRXUFH PrPH GH OD QRUPDWLYLWp H\
OH FKDPS VIDYqUH GHV SOXV DPELJXsV 4XL HQ LPSRVH O
GIDSSDUWHQDQFH VL FH QYH\HWD®IW O XpQ FHMS DIPLIW P r R
VIDXWRUpPJXOHU | SURGXLUH VD SURSUH FODVVLILFDWLRQ
© FRQVWLWXWLRQ @ FHOOH GX GLHX $SROORQ 6RQ DUEL
GPWHQWHXU GX ERQ JREW TXL PHW ILQ j OD FRQWURYHUVF
6DQV TXJLO \ DLW GH UqJOHV LPPXDEOHV LO H[LVWH GRQF
YpULWp GLVFHUQDEOH GX PpULWH HW GX EHDX TXH OD FUL
TXH OH SURFHVVXV PpPRULHO GH OD JORLUH FRQILUPH = X

EUEOpHYVY HW j MDPDLV GLVSDUXHV YLFWLPHV GIHXD®&GVDUG

* *XpUHWXHUUH GHV D XWHXUV «



PrPH FHV SUHFLHX[ UHVWHY GH >V@HV YHLOOHV VHURLHQW
GH WRXV OH¥V6@DYDORLUH QH UHOHYH SRLIYW* GHIUO H( BIHW H
DXWHXUV DQFLHQV AR PRGOM WXHW FHWWH UpDIILUPDWLRQ GH
YUDL PpULWH HW OD JORLUH GRQW WpPRLJQH OH OLHX GH
DLQVL j OTREMHFWLYDWLRQ GX JREW TXJLO SURPHXW PDVT
OHV LQWpUrwWV VRFLRFXOWXUHOV GH OTpGHWHLGRE&W L©Y O®
GpSHUVRQQDOLVpH GH OD JORLUH /H OLHQ LPSOLFLWH HQ\

GHV YDOHXUV FY{HVW OYfH[HUFLFH GH OD FULWLTXH SDU XQF

&HSHQGDQW OT$SROORQ GH *XpUHW QTHVW SDV WRXW
TXYLO PHW HQ SODFH OHV GpFLVRRQIHGQHERD PROHVQBW QD
GH OD 5pSXEOLTXH GHV /HWWUHV GDQV OD PDVVH GHV QRXY
IRQGDPHQWDO TXDQW j OD SRVVLELOLWp GH SDFLILHU GplL«
PDOJUp OD SUpVHQFH WUDQVFHQGDQWH GT$SROORQ QYH
DQKLVWRULTXH GH YDOHXUV DEVROXHV QL PrPH FRPPH XQ
OH BR® HVW OLp DX SURFHVVXV FRQWLQX GH OD UpFHSWL]
UHQRPPpH GH OD PpPRLUH OH 3DUQDVVH UHSUpVHQWH VLF
OD SRVWpULWp FRPPH XQ HVSDFH FRQVWLWXp SDU OHV SRC

/I fDOOpJRULH VH YHXW DLQVL XQH FDLVVH GH UpVRQDQFH R

* *XpUHWXHUUH GHV D XWHXUYV «

*XpUHW XVH GH OD VWUDWpPJLH GH OpJLWLPDWLRQ SUpVHQWH GDQV G
j VIHIIDFHU HW j VH GLVVLPXOHU GHUULqQUH GHV DXWRULWpPV FXOWXUH
4XHUHOOH & S

'fRe OD SRXUVXLWH &HWUGHEGWWTIRDWQNDRD®RY UH VXU XQ FRQVWDW GYpFl
UplIRUPH © 4XH OHV 2UGRQQDQFHVY GX 3DUQDVVH VRQW PDO JDUGpHYV
IDQWDVTXH GLIILFLOHV j JRXYHUQHU 4XHO IUXLW QYDYRLW RQ SDV OLI
SDV FUE€ TXH WRXV OHV WURXEOHYV GH OD 5HSXHEOLTXHHU LW & HY MLXUMH XW T
S



VRFLDOHVY HW GRFWULQDOHYVY GH OfpSRTXH XQH LQVWLWXW
] OfLUUpVROXWLRQ GHV FRQIOLWY GX PRLQV DX SURFHVVX'
/IHWRQ VDWLULTXH SURSUH j] Of{DOOpJRULH GX 3DUQDVVH FF
DYHF Of{RSpUDWLRQ GH FODVVLILFDWLRQ HW OfYfLGpRORJLH
GIDXWRGPULVLRQ TXH *XpUHW WRXMRXUV SDU OD YRL[ G
OLWWpUDLUH DXVVL XQLYHUVHOOH VRLW HOOH UHVWH WR

GRQW OYLPSRUWDQFH GRLW HOOH PrPH rWUH UHODWLYLVpPH

(W YRXV DXWUHV OHVVLHXUV OHV $XWHXUV SRXUVXLYLW >9RLWXUL
DYDQWDJH DXULH] YRXV VL OHV DXWUHV >FHX[ TXL IRXUQLVVHQW

UHVVHPEORLHQW " >«@ 7DQGLV TXH OfXQ IHUD GH PpFKDQWY SRX(
PDXYDLVHVY SODLVDQWHULHY j VRQ %RXFKHU LOV QH IHURQW SRLQW

IHV PpGLRFUHV VRQW OfXWLOH SLpGHVWDO GHV WDOHQWXF
OD FpOpEULWp FRQWHPSRUDLQHYVY VRQW j OD IRLV OH SDVVD
SRVWKXPH $X ILQDO OH 3DUQDVVH GH *XpUHW HVW XQ SDQ

HQ SHUSpWXHO GHYHQLU

*ORLUH GHV $QFLHQV FpOpEULWpPp GHV ORGHUQH

&RPPH QRXV YHQRQV GH OH YRLU OD SUREOpPDWLTXH
DUWLVWLTXH VXUJLW DX F°XU GH OD GLVFXVVLRQ TXL RSSR'
TXL OHV UHPHWWHQW HQ TXHVWLRQ /RLQ GH QTrWUH TXYXC(
GHV ORGHUQHY RUJDQLVH HQ SURIRQGHXU HW GXUDEOHPHQ

OD SKLORVRSKLH GH OTKLVWRLUH HW GH OD IFcQE®Y RQ QGM

* *XpUMWDUQDVVHSUpPIRUPp

7RXW HQ SURSRVDQW GHV DSSURFKHV GLIIpPUHQWHY SOXVLHXUV WULC
G\QDPLTXH TXL SDUWLFLSH j OfDYQQHPHQW GHV /XPLQUHV RX DX[ FKI
PRGHUQLWpP HQ SDUWLFXOLHU VXU OH SODQ GTXQ 3IpUPPH B[TKRRWRQVFL

'H-HDE@ FLHQWYV DJDLQ VDN (RGIPH@NGKQQ L J K VEHQHFHHIDWRLFDJR 8QLYHUVLW)\
&KLFDJR 3UHVDUU\ ) 1RKADEKRFN RI WHKHW$HQBWQWH +LVWRU\ LQ (DU



SHQFKHU GLIIpUHPPHQW OD EDODQFH GH OD JORLUH $QFL
OfpJDUG GHV QRUPHV GH GLVWIOQYFWHR & W\ H QPY PGIDDRMY\D b & X |
FRQVWHOODWLRQ GH PDQLIHVWDWLRQV TXL QfHQ SRUWH
SURGXFWLRQ j OD FKDVQH GHV DXWHXUV DSSKkW GX JDLQ G
HQ FH TXJHOOH HVW SRUWHXVH GH SDVVLRQV TXL URPSHC
VRFLDOH GH OD 5pSXEOLTXH GHV /HWWUHV 8OWLPHPHQW
ILDEOHV GX PpULWH HW VH UHMRLJQHQW GDQV XQH FRQFI
RSSRVPHSROPO®FH 8 GHV PDERRVVWHIXQGDXQWYW OD GLDOHFWLT
OYRUGUH GH OD JORLUH H[SULPH FHWWH DVSLUDWLRQ FRPP
OD TXrWH GpVLQWpPUHVVpH GIXQH SRVWpULWp GIDXWDQW S
GH OYpFRQRPLH VIPEROLTXH VH YRLW PDLQWHQXH HW UHQIF
HOOH DXVVL JDJQH HQ FRKpUHQFH SDU OH IDLW PrPH GH FH
PHMDQW HQ UHOLHI OHV QXDQFHV VL FH QTHVW OHV KpVLWLE
OLPSLGHV (Q FKHUFKDQW j VIpPDQFLSHU GH OfKpULWDJH D
WHPSV SUPVHQWY OHV ORGHUQHV FRPSOH[LILHQW OD UKpV
UpFRQFLOLHU OD YDORULVDWLRQ GHV DXWHXUV GLWV PR
GpFpGpY DYHF XQ SULQFLSH GH YDO LARPWHRW FXPXQDW LD
FHUWLWXGH OH EHDX VL OHV DQFLHQV QYHQ RIIUHQW SO»
OYDGPLUDWLRQ TXTRQ OHXU "D/ B3 RIHFRK) Y VG D DA \R @ H\X WLHIG
GH OD SRUWpH QRUPDWLYH GH OD WUDGLWLRQ RXYUH XQH

MXVWH GLVWLQFWLRQ /H GpEDW FRQGXLW OHV $QFLHQV [

JUDQF&KLFDJR 8QLYHUVLW\ RI &KLFDJR /HUWWP SV PR GHYUHW <SIDQRMDW LR
$QFLHQV HW OHV FRWDIWHPBSRODRRVG
& 1pGpOHF © CWUH PRGHUQH rWUH j OYDYDQW JDUGH« 2 S



PDQLqUH OHV PpFDQLVPHV GH OfpFRQRPLH V\PEROLTXH HW

FPOpPpEULWD

/H IDPHX[ SHRPRIFOH GH /RXH\&OBIUWHDWQ GHUUDXOW UpFL\
IUDQODLVH HQ HQWpPULQH XQ UHQYHUVHPHQW GH OfpFKt
KLVWRULTXH KBADRQWVAWW @ 1HQWARQXQWp SURFODPH 3HUUDX
GTRU RULJLQHO TXL FRQGDPQH OfKXPDQLWpP j XQH SHUSpP
ORGHUQH VH PRTXH GH FHWWH FRQFHSWLRQ SDVVpLVWH F
OTLPPXDELOLWpP GH OD QDWXUH GRQW OHV © IRUFHV LQILQ
JHQLBV(Q FHOD LO QH SURSRVH SDV GH QLYHOHU OHV GL
FRQWLQXXP $X FRQWUDLUH LO SRVWXOH OfH[LVWHQFH Gl
DXTXHO RQ SHXW MXJHU OHV GLIIpUHQWYV VLqFOHV © /HV 6
O HQ IXW GYpFODLUH] 2LOHHQqDOM GHLIRRINMD QY IDLW ELHQ H
OD SUHPLqQUH FDWpJRULH HW OH SRqPH FXOPLQH HQ XQ HF
WLHQW WRXWHIRLYV SDV j DXWRULVHU XQH YpULWDEOH FRPS
,O VIDYHQWXUH j GRQQHU OD SUpIpUHQFH DX[ ORGHUQHYV
SDUWLFXOLHU VIDYqUH GLIILFLOHPHQW FRQWHVWDEOH 'H
SOXW{W j OfHQIDQFH GH OTKXPDQLWp HW OHV PRGHUQHV T

IRUFH GH OfTkJH 1YfHQ VHUDLW LO SDV HQ PPMBIpdU HUXIH LIRGER\

/ID 5SHQDLVVDQFH PHW HQ SODFH XQH FRQFHSWLRQ F\FOLTXH GH Ofl
GUPLWBWLIRBMXODXWH.PPTRQ HQWUHWLHQW DYHF OHV FKHIV GT°XYUH 2 GH
DUWLVWLTXH + 5 -DXVV © /D upPRGHUQLWpPYT GDQV OD WUDGLWLRQ OLW

&KDUOHYV/BHHWLHFOMWGH /RBDWIOH *HDQ@DSWLVWH &RLJIQDUG S

,ELGS

/HV $QFLHQV DIILUPHQW j FHW pJDUG OD VSpFLILFLWp GHV DUWV SDU
GH FRQQDLVVDQFH GLVWLQFWV /HV ORGHUQHV FRQWLQXHQW DX FRXUV
DUWV PDLV YRQW FRQFpGHU TXYLO VXLW XQH YRLHKEB L6 KQRJIAHNQ WH VGKHH F
$QFLHGBWYV «



SURJUQV DLQVL DYDQFpH SDU OHV ORGHUQHYV GDQV OH GRPE
FHOOH OLQpDLUH GYXQH LQILQLH SHUIHFWLELOLWp (OOH
GX WHPSV TXL ODLVVH HQWUHYRLU OD SRVVLELOLWp DSUq
GpPpFOLQ j YHQLU (OOH PDUTXH PDOJUp WRXW XQ GpSODFHP}
°XYUHV VH PHVXUHQW PRLQV j OfDXQH GH Of$QWLTXLWp
XQLYHUVHOOH GH SODLUH GDQV OH SUpVHQWHI W HIP FR Q"
GpWRXUQp GX SDVVp SRXU HPEUDVVHU OD SRVWpULWpP GRQC

JORLUH

3HUUDXOW DVVXPH SOHLQHPHQW OD SRVWXUH GTDQWI
ORGHUQHY 69LO DGPHW OD JUDQGHXU GHV DQFLHQV FITHV\

SOXV pFODWDQWH GHV DXWHXUV GX *UDQG 6LgqFOH

9LUJLOH MY\ FRQVHQV PHULWH GHV $XWHOV

2YLGH HVW GLJQH HQFRU GHV KRQQHXUV LPPRUWHOV
ODLVY FHV UDUHV $XWHXUV TXTIDXMRXUGTKX\ OTfRQ DGRUH
(VWRLW LOV DGRUH] TXDQG LOV YLYRLHQW HQFRUH"

>«@

&H QTHVW TXIDYHF OH WHPSV TXH OHXU QRP VI{DFFURLVVDQW
(W WRXMRXUV SOXV IDPHX[ GfkJH HQ kJH SDVVDQW

$ OD ILQ VIfHVW DFTXLV FHWWH JORLUH pFODWDQWH

4XL WDQW GH GHJUH] D SDVVp OHXU DWWHQWH

>« @

ObDLY TXHO VHUD OH VRUW GX FHOHEUH &RUQHLOOH

"X TKHDWUH IUDQORLY OfKRQQHXU OD PHUYHLOOH

>«@

4XL GHV SHXSOHV SUHVVH] YLW FHQW IRLV OTMDIIOXHQFH
3DU GH ORQJV FULVY GH MR\H KRQRUHU VD SUHVHQFH
>«@

'H FHVY UDUHV $XWHXUV DX 7HPSOH GH PHPRLUH

2Q QH SHXW FRQFHYRLU TXHOOH VHUD OD JORLUH

/IRUV TXTLQVHQVLEOHPHQW FRQVDFUDQW OHXUV pFULWYV
/IH WHPSVY DXUD SRXU HX[ JDLJQp WRXV OHV HVSULWYV

0 )XPDUROL © /HV DEHLOOHV HW+ OBV -DNDVJQ@pHY APBGHUQLWpPYT GDC
OLWWPpUDLUH« 2 S
6XU OH UDSSRUW GH OD JORLUH DX SURJUQV YRLU OH FKDSLWUH S



(W SDU FH KDXW UHOLHI TXYLO GRQQH j WRXWH FKRVH
$PHQp OH PRPHQW GH OHXU $SRWKHRVH

/D FpPOPEULWp GRQW &RUQHLOOH MRXLW GH VRQ YLYDQW FR
DXVVL YDODEOH TXH OHV KRQQHXUV SRVWKXPHV GHV DQFLF
GLW OTDFWLRQ GX WHPSV QTHVW SDV DEVROXPHQW QpFHV\
DX WHPSOH GH PpPRLUH GHPHXUH OfXOWLPH REMHFWLI OI
IRQFWLRQ GH GLIIXVLRQ HW GH FRQVpFUDWLRQ DX SLUH C
GIDIIHFWY GDQJHUHX[ 3HUUDXOW VH PpILH HQ HIIHW GH OL
JORLUH GHV DQFLHQV VI{HVW WUDQVIRUPpH HQ © D’GRUDWLF
TXL HPSTFKHQW GH VH VHUYLU G @BV VOTXHRG MW \S DX L i DI\
DYHXJOpV SDU XQH SDVVLRQ GpUDLVRQQDEOH VH UHQGHQV
TXH 3HUUDXOW %HUQDUG /H %RYLHU GH )RQWHQHOOH

HW OD JpQpUDWLRE®SGNQWpIRRGWKBEW j HX[ OD YRLF
GH OD UpYROXWLRQ FDUWpPVLHQQH /HXU FRQFHSWLRQ UDWL
°XYUHV SRVVQGHQW XQ PpULWH LQWULQVgTXH LQWHPSRUHC
UDLVRQ /H JREW SROLFp SURSUH DX[ ORGHUQHV UHYrwW DC
OYDXWRULWp GHVOWHOWWRWHWLYH GH FRQTXrWH GX SRXYRL
OD FULWLTXH UDLVRQQpH HQ FRQFHQWUDQW OH SURFHVV:
SRWHQWLHO GH OpJLWLPLWp j OD FpOpEULWp FRQWHPSRUD

OfDIILUPDWLRQ GH VRQ FDUDFWqUH DFFHWRLMMHGWORNHQW

& 3HUUDBIOWOH GH /RYLV OH *UDQG

JELGS

([SUHVVLRQ SRXU GpVLJQHU OHV UDWLRQDOLVWHV HQ PDWLFqUH GH JR
VLQFOH

6XU OD UDWLRQDOLWpP FODVVLTXH j OD VRXUFH GH OD*H@@FH SMLRQ G
OTHVWKpWLTXH IUDQoDLVH PRGHUQH 'H OD 5DLVRQ FODWIMW.TRXEELQT,!
OLEKHO > @ S 6XU OD VWUDWpPJLH UDWLRQDOLVWH HW XQL
1IRUPDX&H 6KRFN RI WKH $QFLHQWY¥« 5 -DXVV © /D WPRGHUQLWpPY GDQ
OLWWPpPUDLUH« & S



SXEOLF QfHVW TXH OfpFKR SOXV RX PRLQV ILGgOH GH OC

°XYUHV GpGXLWH GH SULQFLSHVY UDWLRQQHOV

'HYDQW OJDXWRFpPpOpPEUDWLRQ GHVY ORGHUQHVY OHV $QF
FRUURPSUH OfLGpDO GH OD JORLUH HQ SDUWLEXOLHU VXU
FRQFHUQH PRLQV OD TXDOLWp GHV RXYUDJHV PRGHUQHV
FRQFHVVLRQV TXH OfDPRXU SURSUH HW O pM VYV RLOHNIRH IGH]
GX 3DUQDVVH SURGXLWHV SDU OHV $QFLHQV UpLWqUHQW D
JORLUH SRVWK XL WRIQWHVRRSWLTXH GH OD JXHUUH QRXYH
$QFLHQV HW OHV ORGHQQRM GH &DOOLQUHV LPSXWH OD JX
3DUQDVVH DX[ SDVVLRQV GHVRDXWHH O H EFGRBQGINVY DQFLH
GplHQVLYH VXU OH PRQW +pOLFRQ VTRUJDQLVH UDSLGHPH
OYDOLJQHPHQW RIIHQVLI GHV ORGHUQHV HVW HQWUDYp SDU
FKDFXQ GH VH SODHANU H@Q MWDV 3LHUUH &RUQHLOOH IDL)

VHUPHQW j VHV WURXSHV GH SRqWHV IUDQoDLV

4XTLOV QH IHURLHQW ULHQ GLUHFWHPHQW Q\ LQGLUHFWHPHQW F
4XTLOV QH UHVWLWXHURLHQW SRLQW DX[ DQFLHQV WRXV OHV OD
4XTLOV QH GHPHXUHURLHQW MDPDLV GYDFFRUG GH OHXU ULHQ G
4XTLOV FRQWLQXHURLHQW j VIHVWLPHU SOXV KDELOHV TXTHX]

4XTLOV FRQVHUYHURLHQW FRQWUH HX[ XQH HQYLH HW XQH KD\QF

U U UV XV D

6RXV OH FRXYHUW GY{XQH DSSURFKH UDLVRQQpH HW IURLG
LQJUDWYV HW ERXIILV GTRUJXHLO ,0V QH VHPEOHQW SDV VH

TXYLOV UHFKHUFKHQW GH PDQLgqUH QDUFLVVLTXH HW LQW

/ 1RUPDQ PRQWUH TXH OH GLVFRXUV PRUDO VXU OfDPRXU SURSUH LQC
FULWLTXH GH OfDUJXPHQW FXOWXUHO GHV ORGHUQHV &RPPH OfpFUL
'LVFRXUV VXU OHV DAONPMIOHRYIW GX VLGFOH GH /RXLV ;,9 UHIOgQWH © OD SD
GHVVXV GELWRXGWQAV /TKIRERBRBN Rl WKS $QFLHQWV«

) GH &DOOLWBRHUH SRSWLTKHRXUQRQ © /HV WH[WHV SDOPDUqV DOOpJI

JELGS



SHUVSHFWLYH HVVHQWLHOOH FRQIpUpH SDU OH WHPSV VD
TXY,JQDFH )UDQORLV /LPRMRQ GH 8BLDIJH 'GELIDVUDRODRYPH GD
LO UHSUHQG CHKMWPH AP G H O DD JORLUH 2 ORQD HSW p\PHR V HG BHF
OYDOOpPJRULH UHVWH VHQVLEOH®H @W UMD P YRHVHX ¥RAKH [G RUx
GH PDXYDLV DXWHXUV HW GH FADXHWXH UOX/H VI LURFFH X YUH/Q Wi
OLWWpPUDWXUH FDEDOHXVHV SHUPHWWDRDW ©BOG DHH[ FVUUXR TIXWM |
GTKDELWHU OD YDOOpPH GX 3DUQDVVH SRXU VH GLUH YpULV
SHLQH GH JDJQHU OH 7HPSOH GH PpPRLUH VLV DX VRPPH!
pJDOHPHQW © OHV SOGXWWSGpPYRBBWXHXQYLH VRQW DORUV L
TXL JDUGHQW YDLOODPPHQW Of+LSSRFUQQH VRXUFH GH O

FKHPLQV WRUWXHX[ HW SLpJpV GH OD PRQWDJQH

&H TXL VHUW JUDQGHPHQW j GLVWLQJXHU FHV FKHPLQV FY{HVW GTD
RQW VRXYHQW SUDWLTXH] ,0V QH GpGDLJQHQW SDV GH GHVFHQGL
IDPLOLDULVHU DYHF QRXV PDLV LO \ D HX GH WRXW WHPV  DXMRX

SOHLQV GYHX[ PrPHV TXL QH YRXODQW ULHQ GHYRLU DX[ DXWUHYV
IRQG FKHUFKHQW j VH GLVWLQJXHU HQ VXLYDQW OHV IDX[ VHQWLHL

/IH SULQFLSH GH OfpPXODWLRQ GH OfKXPEOH IUpTXHQWDWL
UKpWRULTXH GHV $QFLHQV TXL LQVLVWHQW VXU OfLPSRUW
SURILW GIXQ LQHVWLPDEOH KpULWDJH KLVWRULTXH HW G

JORULHXVH

8QH WHOOH UpSOLTXH TXRLTXH FRQYHQXH HQ DSSDUH(¢
OTRQW DIILUPp OHV ORGHUQHV GITDSRORJLVWHYV FRPSODLVLEL

WUDGLWLRQDOLVPH TXL VH SHQVH HQ FRQWLQXLWp GLUHF\

2Q UHWURXYH FH WKqPH j OD PrPH pSRTXH FKHHEGB D B\H BRGMPRRUH G
SDUOH DX FKDSLWUH S

,) /ILPRMRQ GH §BLYQRVDIBLGH SDUQDVVH

JELGS

JELGS



GpPRQWUH XQH KLVWRULRJUDSKLH VRXFLHXVH GH UpKDELOL
GHUQLHUV VRQW HQFOLQV j LQVLVWHU VXU OD UDGLFDOH Gl
FXOWXUHOOHVY FJHVW j GLUH KLVW RO XMV UHWS RpRA IUTDXSHK I
OPLDEKU ODTXHOOH VH IRFDOLVH XQH ERQQH SDUW GH OD |
VRQ pWUDQJHWp PrPH DX[ FULWQUHV VXSSRVpPHQW XQLYHL
DX PR\HQ GHVTXHOV OHV ORGHUQHV FULWLTXHQW +RPQqUH
UDWLRQDOLVWH OHV $QFLHQV WHOV 1LFRODV %RLOHDX
YRQW SXLVHU GDQV XQH WUDGLWLRQ HVWKpWLTXH
SUpFHSWHY GX FODVVLGVVPHS HHHOWREO L P GplHQVH GI+RPq
JPpQLH YLI HW XQLTXH GX SRqWH OD EHDXWp QDWXUHOOH ¢
ODQJDJH 5HSRVDQW VXU XQ MH QH VDLV TXRL TXL GplILH W
OfHIIHW pPRWLI OH UHVVHQWL GHV OHFWHXUV 3DU XQH FF
1RUPDQ OHV $QFLHQV © WRXUQHQW OHXU DWWHQWLRQ GH
TXDOLWpV IRUPHOOHYV OD SRpWLTXH FODVVLTXH YHUV XQ
QDLVVIDIWHpULHQFH VXEMHFWLYH © X8 B HFY/SIDXDUF HRXH Q@ XV WM
GH OfLPLWDWLRQ YHUV ©&DMGRQE DAXER/@ W XBDWIX[HIRQGHP
UDWLRQQHOV GHV QRUPHV HVWKpPWLTXHV XQH DXWUH DVVL

UpFHSWLRQ GHV °XYUHV /fLQWHUSUpWDWLRQ VRFLRFXOWX

/ 1RUPDQ YHXW j OD VXLWH GYfDXWUHV KLVWRULHQV GX IDLW OLWWpU
*XPEUHFKW UHVWLWXHU OH U{OH GH OD 4XHUHOOH HW HQ SDUWLFXOI
OfpPHUJHQFH GH OD FRQVFLHQFH KLVWRULTXH PRGHUQH FY{HVW j GLUH
9LFR HW -RKDQQ *RWWIULHG YRQ ¥*HH®BGHKWBRFN RI WKH SI@RRIRDN V «

%RLOHDX SXEOLH HQ 7URQW pV&OW XN BAMH. RIH GCXWLYHPHQW SHX FRQQX D
j OTDXWHXU JUHF /RQJLQ

/| 1IRUPDRH 6KRFN RI WKS& $QF WHODMGWEWLRQ HVW OD PLHQQH

-HDQ $OH[DQOGMHHFHBWUIRQ H[HPSODLUH 8QH KLVWRDRXHYGH oFID ) RWLR
7KqVH GH 3K ' 8QLYHUVLWpP GH ORQWUpPDO 8QLYHUVLWp 3DULV S



IDLUH DYDQFHU OTLGpH GH OD UHODWLYLWpP GHV JREWYV HQ
4XHOOH PHLOOHXUH SUHXYH GH OfTXQLYHUVDOLWpP GHV SR
OIDGPLUDWLRQ SHUVLVWDQWH GIDXWDIQWOHK RPIRBD HXWHLC

TXH OD"JORLUH

$ORUV TXH OHV ORGHUQHV VH UpFODPHQW GYfXQH K\S
SULYLOpJLHQW XQH FRQFHSWLRQ HPSLULTXH GH OD JORLL
DIlTHFWLYH OYDGPLUDWLRQ j WUDYHUV OH WHPSV XQ pOpP
GplHQVH GH OfKpULWDJH DQWLTXH SDU OD UKpWRULTXH GH
DXWRULWp LPPXDEOH PDLV SOXW{W j SUpVHUYHU XQH PDUJ
GH UHSqQUHV H[WHUQHV SHUPHWWDQW XQH GLVWDQFH VXS
WRWDOLWDLUH GX SUpVHQW 3RXU OHV $QFLHQV LO VIDJ
YDOD&IH) FTHVW GX 3DUQDVVH Re QRXV VRPPHV TXH GpFRX
GDQV OD 5pSXEOLTXH GHV /HWWUHV QRXV MXJHRV GX PH
ORGHUQHV VI{HQIHUPHQWDVFWARQ LMWK TOIQDXUIH W WRUW GH
PrPH2 'H SOXV FHV DXWHXUV TXL RFFXSHQW HIIHFWLYHPH
YXOQpUDEOHY DX[ PRGHV HW VHUYLOHV IDFH DX[ SRXYRLUYV
GH JORLUH HQWUH OHV JUDQGV HW FHX[ TXL OD SXEOLHQ
FRQMRQFWLRQ GH OHXUV LQWpUrwvY PXWXHOV WRXW FRPPF
OD YDOHXU V\PEROLTXH GH OD JORLUH FRQIpUpH SDU OD FF
ID VROXWLRQ WKpRULTXH GHV $QFLHQV GH YDORULVHU SDI

GH OD JORLUH OH JpQLH LQGLYLGXHO HW OH SURFHVVXV F

3RXU SOXV GH GpWDLOV VXU OH VXEOLPH HW OH U{OH GH OfpPRWLRQC
1RUPDRH 6KRFN RI WKH $QFLHQWV«

,) /ILPRMRQ GH §BLYQRVDIBLGH SDUQDVVH

0 )XPDUROL © /HV DEHLOOHV HW OHV DUDLJQpHV 2 S



GIDPHQXLVHU OH VXFFqV HW OD UpSXWDWLRQ TXH OHV OR
PRQGDLQHV HW DX[ SURWHFWLRQV UHYHQDQW DLQVL j XQH

$QFLHQV HW OD FpOpEULWp IDEULTXpH GHV ORGHUQHYV

&RQFOXVLRQ

/D 4XHUHOOH GHV $QFLHQV HW GHV ORGHUQHV PRELOL
WHQGHQW j RSSRVHU OHV LQWHUSUpWDWLRQV UDWLRQDC
HVWKpWLTXH (OOHV FRQVWLWXHQW FHUWHVY XQH VLPSOLIL
PPLVHV j OfpSRTXH TXL WUDQVLJHQW HQWUH FHV SRODULW
GH SDU VD SURPRWLRQ GX JREW HW GX SRXYRLU FULWLTXH
ORJLTXH SXUHPHQW UDWLRQDOLVWH TXL H[FOXW WRXW SU
GDQV OH FDV GH 6FDUURQ LO VH VHUW SOXW{W GH OD Uk
SUPVHQFH GfXQ DXWHXU PRGHUQH DX 3DUQDVVH 6DQV QLH
VIQWKgVH SHUPHW j WUDYHUV OD TXDOLILFDWLRQ GHV J
GILGHQWLILHU OHV OLHX[ GT{XQH SRVVLEOH OpJLWLPDWLR
LOQWHUVWLFHV GIXQH pFRQRPLH GH OD JORLUH 2Q SRXUUD
OHXU pSRTXH OHV DXWHXUV OHV SOXV VHQVLEOHV | Ol
FRQWHPSRUDLQH HW SDUPL OHV $QFLHQV OHV WHQDQWV C
VRXUFH FRQWLQXH GIDXWRULWpP FULWLTXH 2U SDU OHXU F
VXFFHVVHXUV JpRPgWUHW DgF Gh EDXW RBW; 9SQXW{W WHQGDQ
GLVFXVVLRQ HVWKpWLTXH OD GLPHQVLRQ VRFLDOH GH OD F
SLVWHV HVVHQWLHOOHY TXDQW j OD UHODWLYLWp GHV MXJI

XQH DFFXPXODWLRQ GYH[SPULHQFHV GHV °XYUHV j OD VRXL



OfRUGUH GX MRXU XQH UpIOH[LRQ VXU OHV SURFHVVXV VRF
XQH FRPSRVDQWH IRQGDPHQWDOH GH OD FpOpEULWpP URF

LQGLYLGXHOOH DX[ °XYUHV HW j OHXUV DXWHXUV

/IHV HQMHX[ FURLVpY GH OD FULWLTXH HW GH OD GLVWL
VH GpYHORSSHQW SDV HQ YDVH FORV -{DL VXJJpUp TXYLC
TXHVWLRQ GH OD FpOpEULWpPp OLWWpUDLUH FRQWHPSRUDLQ
ODQJDJH GH OfpSRTXH VH SRVH GpMj GTXQH PDQLqUH U
I fHIHPSGBBDWXDVVH UplIRUPp PRQWUH TXH OH SUREOQPH VH I
OTLOQWHUYHQWLRQ GHV SDVVLRQV HQ SDUWLFXOLHU FHOO|
PHPEUHYVY GX SXEOLF GDQV OHV SURFHVVXV GH FULWLTXH C
OD 5pSXEOLTXH GHV /HWWUHV ,0 QTHVW GRQF SDV pWRQQC
UHQYRLHQW PXWXHOOHPHQW j OHXUV SDVVLRQV OHV SUH
VHFRQGV GT1XQ GpVLU H[FHVVLI GH UHFRQQDLVVDQFH LPPp
SROpPLTXHV IDFH j XQ GpEDW HVWKpWLTXH GH IRQG Ofp
GpOLPLWDWLRQ QRUPDWLYH GX FKDPS FXOWXUHO RX HVWK]|
OpJLWLPDWLRQ GYXQH DXWRULWp FULWLTXH /H WRSRV GH C
GDQ@QWM 7HPSOH G&XHJBRWWDLUH DQDO\Vp DX FKDSLWUH VX
UHSUpVHQWDWLRQ VFKpPDWLTXH HW SXLVVDQWH GH OD WH(
OpJLWLPDWLRQ DX VHLQ GX FKDPS HW OD FpOpEULWP I|IRUF

ODTXHOOH VH FRQVWUXLW OH FKDPS



&KDSLWHHULWLTXH 1BDBHWIOWN RPeBnS Au
goit GH 9ROWDLUH

JRUVTXH 9ROWDLUH HQWUHSUHQG O D/ N prGFPBW® HR @ XGIREN
YHUV QRYHPEUH RX GpFHPEUH LO VH IDLW OTKpULWLHU
6DQV IDLUH GIHPBYXQROWBLWH UHWUDYDLOOH OH SURFpC
SDQWKpPRQ GIDXWHXUV WU E DPDUWHL B WHWL PpRQ EXRAB JH ILFWL
GLHX GX *REW SpULSOH DX FRXUV GXTXHO LO UHQFRQWUH
GX WHPSOH GIDXWUHV TXL \ VRQW FRQVDFUpV &THVW OD
ODLVVDQW j OD SRUWH © XQH IRXOH GH YLUWXRVHV G{D
VIHIIRUODLHOWEBXHQWWDKY FODPHXUV HOOH GpSDUWDJH D
VW\OHV OHV DWWLWXGHY HW OHV DIIHFWV TXL GpPDUTXHQ\
OD FpOpPEULWpP PRPHQWDQpPH $XVVL GIXQH PDHIZHHPIS B XV
GX JREHWYHXW XQ H[HUFLFH GH FULWLTXH $ORUV TXH OHV (
EDWWHQW OHXU SOHLQ GDQV \OLly FOUH PAR O W PLRIW B (@ X U9, O
© JREW YLYDQW @8 VSRQWDQp j OD GLVVHUWDWLRQ WKpRUL

IDYHV/AKHPSOH G&X HRYWWOH SUHPLHU HVVDL PpWKRGLTXH GF

-H IHUDL UplpUHQFH j OTpGLWLRQ/HVLWYUXN G RPSOQ W R VDG G RARBUIMMD V. U H
9ROWDLUH )RXQGDWLRQ /H WH[WH FLW i HFRSJQH \CXPERLIN O SDIW P L
&ODXGH JUDQORLV -RUH j 5RXHQ HQ

2Q VDLW TXH 9RBWWIUWHGH @O [OFtH QAN SODWRMQH %HDXGHURQ/BH 6pQHFp
JREW GH 3LHUUH &KDUOHV 5R\ WH[WHV DOOPpPJRULTXHV DYHF OHVT
UDSSURFKHPHQWY 9ROWDLUH D DXVVL OX OHV WH[WHV GH *XpUHW HW
RXYUDJHV QH VRQW SDV WDQW GHV PRGQqOHV TXH GHV SUpFpGHQWYV
UHSUpVHQWDWLRQV VLPLODLUHYV GX FKDPS FXOWXYHBV FRES GqW B VXR U

eOLH &DUFDVVRQQHWH @ HO WU GXHORAY *UR] S 9ROWDLUH
DLOOHXUV HVVD\p GDQV FHWWHI 7R B 88 HG §XYHHEE BVILHS QoD XBRERLY K
3DUQDMVGH &DWULURED %XHWKV@FRPSOqWHRWO GH,IRPDWDGUMROWDLUH )RXQG
s
9ROWBLITHPSOH X JREW



rWUH OH SUHPLHU HVVDL GH FULWLTXH SURSUHPHQW GLW
>IUDQ@DEVHO QH VIDJLW SDV GTXQH QRXYHDXWp UDGLFDOH
SHUVRQQHOOH GH OD IRQFWLRQ FODVVLILFDWULFH GX SDOT
DQFLHQV HW OHV PRGHUQHV QL SRXU GLVEXWHU ORQJXH

FRPPHQWHU GLUHFWHPHQW HW XQ j XQ OHV DXWHXUV HW C

$®UV PrPH TXH OYLPDJHULH PRQXPHQWDOH GRLW UHS
FRQVHQVXHOOH ODHBIEBLEARWERERWHXQH YLYH SROpPLTXH
DOOpJRULTXH QH SHXW PDVTXHH QU LMIPRMNWL JTHX EK QOLIMDXWHNXDLO §
FHQVHXU LQIDLOOLEOH 8QH WHOOH SUpVRPSWLRQ WUDQVJ
GLVWLQFWLRQ OpJLWLPH TXTLO SURPHXW OXL PrPH GDQV
© SODLVDQWHWLNHGHXWHWRHRp WpULWDEOH VFDQGDOH VXVFLW
IRUPH GH SDPSKOHWYV GIDUWLFOHV GH SpULRGLTXH HW GH
$X F°XU GX GLIIpUHQG HVWKpWLTXH 9Y9»OWEH WO DB bQA&Ll pQQDQV
VD SURSUH UHQRPHXEHSRHKWNH RV VS @XV 2F HORHBUEM G X LVEREX
GX FUpGLW GHYLHQW XQH DFFDEODQWH SUHXYH j FKDUJH
VD FpOpMUERW@PWURYHUVH QTHVW WRXWHIRLY SDV FRPPH Ot
9ROWDLUH OfHIIHW GH VRQ HJR GIDXWHXU FpOgEUH RX X
G\QDPLTXH VRXOLJQH SOXW{W OD GpOLFDWH SRVWXUH G¢C

LPSRUWDQFH GDQV OD SUDWLTXH OLWWpUDLUH WDQGLV TXF

5D\PRQG 1B YIREW GH YROWDL3DHJLY *DUQLHU s /TH[SUHVVLRQ
1DYHV

9ROWDLUH © /HWWUH GH H\GHX YU YO FRIB R W H V «

&RPPH OfD DSSHOp OTXQ GUHWPHY U OMWN¥BNM & BHEY @O\ HQYR\DQW OH V
GX JRX3ADWLV PDUV %Q ) | /IDXWHXU GH FHWWH OHW
5RXVVHDX VHORQ 2ZHQ 5 7DHURMUYOHQWEBSGFWHRQ @

6\OYDLQ DHODNKPWLTXH3GHLORBWDEUH S



EHDX GHYLHQW OD FDWpJRULH FOp GH OD SHQVpH HVWKpW
FKDUQLFHAS®H GXHPEOM VILPSRVHU FRPPH XQH H[SPULPHC
IULFWLRQY HUFWEH FEWH TKH IXOLHHXLPRFGLDWGOGRY RSIL @IL I
GHV UpSXWBWQRRIGH R ORJIX B LY H WOVH OORL ¥ LPBWW KR HOH GLV

HVWKpWLTXH

'DQV FH FKDSLWUH VHFRQG YROHW GH OJH[SORUDWLRQ
FRPPHQW OH FULWLTXH GDQV OH FDV SUpVHQW 9ROWDLU
UHFRQQDLVVDQ@FH XIXNEOQAKHSDUDGLIJPDWLTXH GHV OXWWHYV
5pSXEOLTXH GHV /HWYWHUFANPGSOW /WP LEREMWH | XQH OHFWXUH L
VDLVLU OfpFRQRPLH GH OD UHFRQQDLVVDQFH TXfLO PHW
UpFHSWLRQ SRXU YRLU FRPPHQW FHWWH pFRQRPLH SUREO
WHPSM PILQWpPUHVVHUDL j OTLPDJHULHH PO D FIRQAH W LHRRXS C
PRGDOLWpPY GH OD UHFRQQDLVVDQFH GX PpULWH OLWWpUDL
OH VWDWXW pSIHPB O ToH 'IFR¥EW XQ GHX[LgPH WHPSV MYH
UHSUpVHQWDWLRQV GH OD FpOpEULWpP TXH OfRQ UHWURXYH
OD FpOpEULWp HVW DVVRFLpH j XQ HQVHPEOH VSpFLILT:
VRFLRFXOWXUHOOHV WHOV TXH OH URFRFR HW OH EHO HVSE
VRXS0RQQp GH OD UHFKHUFKHU )LQDOHPHQW MM PRQWU'}!
7HPSOH GKRDAFFEMW QH SULQFLSDOHPHQW OfpWKLTXH GH OD G

OfpFKHF GH OfpFRQRPLH GH OD JORLUH



‘X JREW LQGLYLGXHO j OD JORLUH XQLYHUVHOOH

/HTHPSOH GHWIJRE€WM FRPSRVLWLRQ OpJqUH HQ YHUV HW
9ROWDLUH PHW HQ UpFLW HQ UpFLW OYRSpUDWLRQ FULWLT
SDQWKpRQ GIDUWLVWH HW FRUSXV H[HPSODLUH *XLGp SD
5RWKHQOQDWWHLQW GDQV XQH SUHPLqUH pWDSH OTHQWUfg
&ULWLTXH WULH VXU OH YROHW OD PXOWLWXGH GH SUpWH(
QIDGPHWWUH TXH OH PHLOOHXU 8QH IRLV LQWURGXLW GD
VDOOHV Rs VH UHQFRQWUHQW OHV GLVFLSOHV SDVVpV HW
DVEFHQGDQW DYHF OHV PRGqOHVY LQWHPSRUHOV GH OD OLWYV
LO pPHW VRQ RSLQLRQ VXU GLYHUV DXWHXUV HW DUWLVW

FRQWRXUV pSLVWpPPLTXHVY HW QRUPDWLIV GX ERQ JRE€W HQ F

'fHQWUpH GH MHX OfYDOOPpPJRULH VHUW j H[SULPHU OD W
OD FRQFHSWLRQ GX JREW GH 9ROWDLUH /H UpFLW VIRXYUF
YLVLWHU XQ WHPSOH j OJHGLYW HQFHU fE® ORQDH Q HS Re/ D [t
IHUPHV HW GXUDEOH @ H[SRVH 9ROWDLUHWDD Q Q@D ®/LHRV VXL
OfJKLVWRLUH GH OD GHVWUXFWLRQ GX WHPSOH HW GH VD
&RQVWDQWLQRSOH SXLV GH VRQ LPLWDWLRQ HW GH VRQ SI
KDUPRQLHX[ HW VREUHPHQW RUQHPHQWp TXJLO DWWHLQGU

© SD\V GHV BHBXWDEHMHWQ FHOXL UHVWDXUp © HQ VD EHDXWp

9ROWDLUH YR\DLW HQ OHOFKLRU GH 3ROLJQDF XQ ORXDEOH
HVWKpWLTXHV GH &KDUOHV Gf2UOpDQV DEEp GH 5RWKHOLQ ,0
Of$FDGpPPLH IUDQODLVH HW FROOHFWLRQQOHXUV GIDQWLTXLWpV DX VDO
" i OTpSRTXH GH OD UpGDFWLRQ GH OYRR®ODBJBXRBNAMUYGH &8 H)
GpGLFDFH LQWpJUpH DX UpFLW 6XU OTHQWRXUDHPRSOH GROAREMUH5DX PR
7D\ORU © ,QWURGXFWLRQ 2 S



PLQLVWUH &ROEHUW HW DGPLUp SDU WRXWH Of(XURSH &H

GDQWV¥LQHOH GH /RXLV ;,9

ODLV TXLFRQTXH SHQVH HW FH TXL HVW HQFRUH SOXV UDUH TXLFR
GDQV OfKLVWRLUH GX PRQGH &HV TXDWUH kJHV KHXUHX[ VRQW FH
VHUYDQW GYpSRTXH j OD JUDQGHXU GH OfHVSULW KXPDLQ VRQW Of
HVW FHOXL TXTRQ QRPPH OH VLqFOH GH /RXLV ;,9 HW FTHVW SHXW
OD SHUIHFWLRQ (QULFKL GHV GpFRXYHUWHV GHV WURLV DXWUHV
HQVHPEOH

&0DVVp SUHPLHU SDUPL OHV pSRTXHV GLJQHV GTKLVWRLUH
FRQWLQXDWHXU GH OT$QWLTXLWp HW GH OD 5HQDLVVDQFH
3DU XQH FRQVPTXHQFH SUpPYLVLEOH XQH WHOOH JUDQGHXU
MH QH VDLV VILO >OH WHPSOH®@ GXUHUD @ UHPDUTXH 9RO
OfHVVRXIIOHPHQW LQpYLWDEOH GH OD OLWWpPUDWXUH DS
ODUJHPHQW SDUWDJp SDU OHV FRORGIWBRUB L GR G\W SOH. \J FOEDY
j OD ILQ GH FHWWH pSRTXH JORULHXVH VH IDLWGXHWPEHSV
OLWWPpPUDLUH HW DUWLVWLTXH GX VLqQFOH GH /RXLV ;,9 GR(
HVW DGRLDH RHUWX GX F\FOH KLVWRULTXH GH OD JORLUH

SRVWXUH GH WpPRLQ GX SURFHVVXV FROOHFWLI GH OD GLV\

9ROWMBILBHGFOH GH YRELVLH IR 9HOWXKYQR® FRPSOqWH\O GH 92 CRASL U H
9ROWDLUH )RXQGDWLRQ S Q /ID VWUXFWXUDWLRQ GH
SHUIHFWLRQQHPHQW GHV EHDX[ DUWV pWDLW GHMP B LWRIQRX 8P HWSLDIX H M D\
SRpVLH HW OD SHRQWXUHWDWLRQ TXH UHSUHQG 9ROWDLUH &HOOH FL UI
VLGQFOH GHV /XPLqUHV SDVVDQW GHV ILJXUHV GX SRXYRLU SROLWLTXH
LOOXVWUHV TXL SDUWLFLSHQW DX GpYHORSSHPHQW GH © OfJHVSULW KX
pFKR j FHOOH GH 3HUUDXOW HW GHV ORGHUQHV PHQWLRQQpH DX FKDSLW

6 OHQDIWWKpPWLTXH $SH 9RORWPLUHKHO ORXUHDX[ © 9ROWDLUH MXJF
FKDQWUH GT{XQH DFFDEODQWH SHUIHFVBRRQ UL V& D\WQ G )6 & PIIMES 6MHDONR X
GH Of8QLYHUVLWp GH &BPRQDQG O0OBUWLHU © /fLGpH GH "GHFIF®HQFH OL'
BWXGLHV RQ 9ROWDLUH DQGYR®H (LIKWHHQWK &H@WXNU®OD GpFDGHQFH
FKDSLWUH

'DQV OD YHUVLRHP BPVLBHKRXBEHHY GH 0 GROWDIORMOWDLUH DMRXWH G
-H FRQQDLV DVVH] SHX /HV ORLV GH FHW DLPDEOH GLHX @ XQ SDVVDJ
SUpWHQWLRQV SUpVIZEPOWH] WIPRQGWXILHVIGX SRVWHULRUL j VHV GpwWU
DVVXUpV GH OHXU JREW HW VHHFURRSIQMW B IIREOMLEOHY 9ROWDLUH



%LHQ HQWHQGX VRQ U{OH QYD HQ UpDOLWp ULHQ GH
LOQYHQWRULH HW VRXV OH FRXYHUW GH OfDOOpPJRULH DW\
'DQVO@® OLHX OH SOXV UHEXOp GX VB&RWWDDRKEUH OG i DM
KRPPHV 2 IDYRULV GXDMUIX\GY HR&EWUQHLOOH 5DFLQH %RL
OROLgUXWHXUV TXL IRUPHQW HQFRUH DXMRXUGTKXL XQ QR)
SX VRXOLJQHAHPSIOW{ GKDEREWD FRQVWUXFWLRQ GX P\WKH G
QRWLRQ GH FODRRQMUPH OD YLEWRLUH GHV DXWHXUV PRGFH
HQ FH TXYHOOH FDQRQLVH GDQV OfKLVWRLUH OLWWpUDLUH
QIHVW FHSHQGDQW QL H[FOXVLYHPHQW PRGHUQH QL VWI
SRVWKXPH FODVVLTXH RX OLWWPpUDLUH "2AQ ¢ FORWIR XY H& O
OYKRPPH GH OHWWUHY HW GH VFLHQFHV *RWWIULHG :LOKHC
IODPDQG 3LHUUH 3DXO 5XEHQV RX HQFRUH OD EDO(
VHXO YpULWDEOH FULWQUH GTLQWURQLVDWLRQ UHVWH OH

GpVLOQHDSDFLWp GH MXJHPHQW HQ PDWLgqUH GH EHDX

/IH THPSOH ®WXHQJREWH GRQF VLPXOWDQpPPHQW j GHX[ PR
PpULWH HW GHX[ VRXUJFH \O B@®J CoURWHYVY YW FROOHFWLI GH
LPPpGLDW GH OD FULWLTXH LQGLYLGXHOOH S5HOHYDQW OD
OfLPDJHULH GX WHPSOH pYRTXH OD SHUVLVWDQFH GH OL
HQVHPEOH IL[H GH PRGgOHYV H[HPSODLUHV GHVWLQpV j OD S

OD SHQVpH GHV /XPLqQUHV PrPH VL OHV IRQGHPHQWY WKpR

JELGS
-0 ORXUHDX[ © 9ROWDLUH MXJH GHDPQROBUVLFKHKPEUSFKW © 33KRH
$VKHV" RU IURP &DQRIQ@ WRVEODVYRBP\VWR QR DXWRPQH S

/TDSSOLFDWLRQ GH OTH[SUHVVLRQ © JREW 2 DX GRPDLQH HVWKpWLTXH
%DUEDILHUL © ,QWURGXFWLRQ 2 GDQV &DULQH %PLILEYH QMLIR & VG X HIDOX & I
JREW j OTKJH FODPNVIVIDGHF REYDLQ 3HHWHUV s



VRQW GpSODFpV YHUV OD QRWARMSYKEGIX VREWH2 GHHUREW H
R[\PRUH TXL H[SULPH XQH WUDQVLWLRQ HQFRUH LQFRPSOQq
LOQVWLWXWLRQ VRFLDOH @ OH SDVVDJH LQDFKHYp GIXQ UpJ
OBURGXFWLRQ DUWLVWLTXH HW OD UHSURGXFWLR® VRFLDO
TXL PHW OfDFFHQW VXU OD UpFHSWLRQ SDU OMRXHEMDHEMU L
GH 9ROWDLUH DUWLFXOH OHV DPELYDOHQFHV GH FH PRPHQ
UHOLTXDW GTXQH VWUXFWXUH YRXpH j GLVSDUDVWUH DYHF
pJDOHPHQW XQ VLJQLILDQW FXOWXUHO IRUW WUDGLWLRQQ
1RXV YHUURQV FRPPHQW FH V\PEROH TXL GLIIQUH GHV D
YPKLFXOH OfLGPpRORJLH GH OD JORLUH GHV /XPLqUHV HW

PFRQRPLH GH OD UHFRQQDLVYD @QFHWVEREOGE A XIR € WL DY HHW LHHK@X

‘X WHPSOH GH OWHPRRH F5opH X UPpRILLHDWLRQ GH OD Ppl

/I fLPDJHULH GX WHPSOH D VD SURSUH WUDGLWLRQ GR
OfTLGpRORJLH GH OD JORLUH GH VR® SWHP G XX QFREXMND | PHWVQ 6 H
LPPpGLDWH SURYLHQW VDQV GRXWH GH OYfLFRQRJUDSKLTXH
HVWDPSHV GYDOPDQDFKV HW DXWUHV JUDYXUHV LPSULPpH'
KDXWV IDLWV HW OHV YHUWXYV GX URL GH VD IDPLOOH RX (
OTLQWpULHXU QRWDPPHQW SDU XQ GpFRU DUFKLWHFWXUD
PGDLOORQV GHV KRPPHV HW IHPPHV LOOXVWUHV YRLU O
RFFDVLRQVY LO HVW SODFp HQ UHWUDLW | OfKRUL]JRQ RX D
ODTXHOOH OHV SULQFHV HW OHV JUDQGV KRPPHV VH GHVYV

SDQpJ\ULTXH PLVH VXU OYDVVRFLDWLRQ IODWWHXVH HQWUF

+ 8 *XPEUBRFKRHQEL[ IURP WKHKs $VKHV  «



HW OHXU pPXOH GRQW RQ SHXW DORUV DQWLFLSHU OD JOF
UHQRPPpH GH OD PpPRLUH RX GH OD JORLUH FH WKqgPH
SHUVRQQLILFDWLRQ GH OD 5HQRPPpH HW SOKRQ®SUIFRNpPH
H[HPSOLILp SDU F®RDRDRHXSMHDUH 5LS®HWWH IHPPH DLOpH

SULQFLSDO DWWULEXW XQH WURPSHWWH TXL SXEOLH DX

YDULDEOHPHQW GIDXWUHV VIPEROHY RX SDUHQWHV DOOpJR
XQLYHUVHOOH GH VD ORXDQJH OD SDOPH RX OD FRXU
SHUVRQQLILFDWLRQV GH OD 9LFWRLUH HW GH OD *ORLUH R
SDU pFULW OHV SDUROHV GH OD 5HQRPPpH SRXU OHV JpQp
WHPSOH OD UHQRPPpH VH WURXYH LOOXVWUpPH GDQV OHV G
OD QRWDR@DGH. QH 'DQV OH VHQV GH UXPHXU GH EUXLW RX
PW\PRORJLTXH DPHMWESOHHYB®BYW XQH SDUROH LQVWDEOH

PRXYHPHQW OD WURPSHWWH 'DQV OH VHQV GH JUDQGH U
FRPPH XQH SDUROH IL[pH HQ WUDGLWLRQ HW FHR @ RMALY BBWU L
WHPSOH GH OD UHQRPPpH SHUPHW DLQVL GYH[SULPHU OH\

GYH[HPSODULWpPp HW GTpPXODWLRQ DX F°XU GH OYfLGpRORJLF

/IH WHPSOH GH OD UHQRPPpH SRVVgGH SDU DLOOHXUYV

ODTXHOOH 9ROWDLUH D SHXWPISOWHHRS X D\WPEH $PWHOMHQ BIHIL B RCSA

&HVDUHPRG@RORJILH RX ([SOLFDWLRQ QRXYHOOH GH SOXWSBXMWWYH PDJH
>WUDG -HDQ %DXGRLQ@ 3DULV ODWIKKLOIXLDDHPERROWHD QG SHQRZQ
5HSUHVHQWDWLRQV RI )DPD &DPEMY @&HU Q& DLAEHUBWHK B LYHUVLW\ 3UHVV
SHWHU 9%RUNH;,9 /HV VWUDWNUWBE GH XO® &JIORROB@ 3DULV 6HXLO >
'H *LURODPL &KHQH\ © )DPH @ GDQVQHEERSHGLPRRHWBRPSMUDWLYH ,F
7KHPHV '"HSLFWHG L&KIRADNR RILSMJWR\ 'HDUERUQ 3XE®QQKHU\RXWGD®
PRQXPHQWYV GH OD 5pYROXWLRQ BDWLKLYWARUKH &EDPISSBEEVHQWI
3 5 +DBHBRRXU DQG 5HQRZQ«

/HV SDUDOO JOIRS O \GHWIBFBOH RNVRMPAWH VLIQLILFDWLIV PDLV OHXU SI
WKpPDWLTXH QYD SDV pWp H[SORUpH - OfLQVWDU GH )UDQFLV (VSLQDV



TXL VH PRGgOH OX#REXAMH RAXEBHRIIUH\ &KDXFHU 'DQV FH
DOOpJRULTXH FRPSRVp DX[ HQYLURQV GH OH QDUU
GDQV OHV VHUUHV GTXQ DLJOH YHUV OH VRPSWXHX[ WHPSO
JODFH HOQOWUH FLHO HW WHUUH &KDXFHU GpYHORSSH DORU\
GH OD UXPHXU FDUDFWpPpULVWLTXH GHV UHSUpVHQWDWLRQV
HW RYLGLHQQH GRQW LO FRPELQH GLYHUV pOpPHQWYV 3DUF
OD VFqQH GH OD 5SHQRPPpH HQ MXJHPHQW HVW FHQWUDOH

5HQRPPpH V°XU GH OD )RUWXQH UHFHYRLU GDQV OH WHPS
RX GpPpULWDQW GHPDQGDQW RX GpGDLJQDQW VHV IDYHXU
PDXYDLVH UpSXWDWLRQ RX HQFRUH OYDQRQ\PDW HW OfYRE
WURPSHWWHY GX EOkPH HW GH OD ORXDQJH /H SRXYRLU GF
pJDOHPHQW DUELWUDLUH HW QH FRQVWLWXH HQ DXFXQ FD'
SUpVHUYH MXVTXTYj OD ILQ FHWWH LUUpVROXWLRQ 6RQ SRq

XQH UpIOH[LRQ VXU OH VDYRLU HW OYDXWRULWpP

'H VRQ SUpGpFHVVHXU 3RSH UpFXSqUH OD ILFWLRQ GX
OJLQVWDELOLWpP LOQKpUGR@W GHB 0OBqRMHMORP MM IHPHQW DQQR

7KH SRRU WKH ULFK WKH YDOLDQW DQG WKH VDJH

$QG ERDVWLQJ \RXWK DQG QDUUDWLYH ROG DJH

7KHLU SOHDV ZHUH GLII UHQW WKHLU UHTXHVW WKH VDPH
JRU JRRG DQG EDG DOLNH DUH IRQG RI )DPH

6RPH VKH GLVJUDF G DQG VRPH ZLWK KRQRXUV FURZQ G
8QOLNH VXFFHVVHV HTXDO PHULWYV IRXQG

7TKXV KHU EOLQG VLVWHU ILFNOH )RUWXQH UHLJQV

$QG XQGLVFHUQLQJ VFDWWHUV FURZQV DQG FKDLQV

GHSXLV SHX GI$QJOHWHUUH VYHVW LQVSLUp GX WH[WH GH 3RSH XQ I
(VSLQDMWHRI 9RCRMIBIRIH :DOWHU 6FRWW S

/HV DXWUHV LQGLFDWHXUV LPSRUWDQWY VRQW OH URF GH JODFH VXS
PDLV GRQW FHUWDLQV SODFpV SDU KDVDUG GX PDXYDLV F{Wp VJHIIDFI
© ODLVRQ GHV UXPHXUV 2 Rs OHV QRXYHOOHV FLUFXOHQW PpODQJHDQW



2U 3RSH VHPEOH LQFRQIRUWDEOH DYHF OH FDUDFWqUH HQ
OHV GpFLVLRQV GH VD GpHVVH QH VRQW SDV HQWLQUHPHQW
WA\SLTXH GHV /XPLqUHV OD JORLUH LPPRUWHOOH HVW DFEFR
W\UDQV HW XVXUSDWHXUV GX SRXYRLU UHFXHLOOHQW OH
HVSDFHV GYLPPXDELOLWp HW GH FHUWLWXGH 6RQ WHPSOH
GLULJHDQWY SKLORVRSKHV HW HQ VRQ FHQWUH GHV JUDQ
+RUDFH &LFpURQ ,0 UHPSOLW DORUV XQH IRQFWLRQ GH FI
GHV $QFLHQV GDQV OD 4XHUHOOH PDLV DXVVL GH PDQLqUt
ODTXHOOH 3RSH OXL PrPH SHXW OpJLWLPHPHQW DVSLUHU
QDUUDWHXU TXH OfRQ VXSSRVH rWUH 3RSH DGPHWWUH VI

FPOpEULWp pSKpPqUH HW DFTXLVH SDU GHV PR\HQV IUDXGXUC

'DYLG :KHHOHU D SX VXJJpUHU7HRIS GH \R Y PERK DOHIQW HO/H
DQ[LpWpV GH 3RSH IDFH j OD FpOpEULWp GDQV XQ FRQWH]
OLWWPpUDLUH VRXV OHV SUHVVLRQV GH OD SXEOLFLWp HW G
VXVFLWHQW GHV UpDFWLRQV TXDQW j OD YDQLWp GHV DXWt

UpSXWDBWLRQS +DUGLH QXDQFH SDU DLOOHXUV FHWWH LQWH

7KHUH PD\ KDYH EHHQ QHZ UHDVRQV IRU WKH LQVHFXULW\ RI IDPH E
PXWDELOLW\ RI IDPH LV H[SORRKGHDRM JDP®B WDOQN RMWWKHUQPWEBHHYDO
PHGLHYDO WH[WV 7KH LGHD WKDW IDPH LV D OLIH RQ WKH EUHDWK F

&H TXL VHPEOH GLVWLQJXHU SOXV FODLUHPHQW 3RSH GH &

TXL UDYLYH OHV LGpHV VpFXODLUHYV VXU OD UHQRPPpPH GF

$OH[DQGHU 3RSH © 7KH 7THRSOHVRFRPBP HRWIIHYWGHRRBR®%H 'XFKHVQH

'DYLG :KHH®RH(UDW WR %H /RVW 3RRAMNHDQHG® $6 B RIDBBRHRY /DQJIXDJIH
JLWHUDWRGH QR O9RILU DXVYUDREBRGE DQG IWRH PIBRADQV 3HWHU 'L[RQ
PG$SOH[DQGHUUIRBHIUY DQG WK HRQGUDIFN JURMHOBDOV 6RQV S

3 5 +DEBRRXU DQG THQRZQ«



IRQGHU XQ OLHX GH PpPRLUH 3RSH PHW OYDFFHQW VXU O}
MXVWH UHFRQQDLVVDQFH SXEOLTXH 4XH OJLGPRORJLH GH ¢
SUppPLQHQFH FXOWXUHOOH VXU OD QRWLRQ GH UHQRPPpH
DXWHXUV VH WDLOOHQW XQ QRXYHDX VDFHUGRFH HVW X
ODULH GX %RFDJH GDQV VD SUpIDFH j OD WUDGXFWLRQ GX
;9,,"VLQFOH /D WUDGXFWULFH YD HQ HIIHW VIpWRQQHU GX
DQJODLV j OD GpHVVH GDQV FH TXTHOOH TXDOLILH SDU DL
UHQRPPpH

/[T$XWHXU D SULV GH 9LUJLOH OH SRUWUDLW GH OD 5HQRPPpH >«@ L
VD V°XU OD )RUWXQH -H QH VDLV VILO pWDEOLW ELHQ OHXU SDUH
IDQWDLVLHYV TXYLO OXL DWWULEXH /HVY 3HXSOHV GHV WRXWHY OHV
OXL GHPDQGHU GH OHV UHQGUH FpOgEUHYVY -H QH FRPSUHQGV SDV |
WUDLWH DYHF GpGDLQ GHV JHQV GH ELHQ RFFXSpV GX ERQKHXU SX
GIXQ PRPHQW GRQQp j GHVY SHWLWYV PDVWUHY ULGLFXOHV TXYfHOOH

&HWWH LQFRPSUpKHQVLRQ HQFDSVXOH ELHQ OD IRUFH TXTI
QRXV OYDYRQV YX DX FKDSLWUH pWDEOLW XQ UDSSRUW

DGPLUDWLRQ XQDQLPH HW GXUDEOH

/IH 7THPSOH GH 9ROWDLUH LOOXVWUH GH P D/QAHIPISJHHHRIFR U
)DPHGH 3RSH OD UpLILFDWLRQ GH OD UHQRPPpH HQ OLHX G
PRQXPHQWDOH HW VXUWRXW HQ UHPSODoDQW OD WUDGLWL
GIDXWRULWp GH OD &ULWLTXH LQIDLOOLEOH HW GX GLHX
GIDSSHOHU XQ WHPSOH GH OD JORLUH DUWLVWLTXH HW OL
XVDIJHVY DQWpULHXUV GH OTDOOpJRULH OLWWpUDLUH GX 3D

*DEULHO *XpUHW pWXGLpV DX FKDSLWUH OH 3DUQDVVH IR

$QQH ODULH GX %RFDJH © /H 7HPSOMY®H VOB RPHS@RIPPWH W GGDQRSH W
IUDQOWRIRWH ,, 3DULV 9HXYH 'XFKHVQH S



HQUHJLVWUH OHV LQVWDELOLWpPY GH OD PpPRLUH FROOHEFV
SUpIqUH OYLGpH GH FRQVpPFUDWLRQ GpILQLWLYH &HWWH © |
VH FRPSUHQG PLHX[ GDQV OH FRQWH[WH GH GpYHORSSHPF
IXPLQUHV /HV KLVWRULHQV VLWXHQW MXVWHPHQW VRQ pPH
DYHF OH YDVWH SURJUDPP®DVVFNKOBNBPLBBDVEW RQ GX 7LOO
PRQXPHQW SXEOLF DX URL TXL GHYDLW VHORQ OHV DPELW
OHV SOXV JUDQGV DKWHRXSU HI S SR HWD O H RHHQVE UrWAUpH FLRP P +
XQH PDQLIHVWDWLRQ SUpFRFH GX FXOWH GRQW 9ROWDLUH
DSSDUDVW FRPPH OTXQ GHAM W@ANWVJIBWHXR VR GHMTEMNRAWH W V
FRPPPpPRUDWLIV VH PXOWLSOLHUR@WM WRXRL @KUORDQ VG ® HV B
UpYROXWLRQQDLUH SUHPLqUH FROHRISDOH VO IORQPHE®R B WIDWDH
JUDQFH ,0V HPSUXQWHURQW ODUJHPHQW DX UBSISHOUH RX
VHV IRQFWLRQV GH SpUHQOLRWDRQRHIHPVB OTH GHPRIQFTHVW X
GIDIILUPHU TXH ®RLRDWBXKH HOW @ X R LULBD O HOH R @ BGHH H

PRQXPHQW LQFDUQH pJDOHPHQW OD VWDELOLWp GH OD SR

FROOHFWLYHSERQVRQWBRVOEHWLRQ SXEOLTXH &HWWH LPPXD

/H3DUQDVVH GD@WRAP YHUVLRQ OD SOXV DFKHYpH SDUDVW GDQV XQ
FRQVLGpUp FRPPH XQ SUpPFXUVHXU GHV PRQXPHTKHY 3DX[Q DWVIVG GW KRFPRL
7LWRQ GX 7LOOHW DQG WKH RULIHZV+RY WX H<PROXPOIOVH KRR WM G UXW V
*DHKWJHQV © 'X 3DUQDVVH DX 3DQXRRPRIY L OOKWRKMMPEAH @ WBRWW\ROP G HV
JUDQFH GXVIQEOH @ GDQV 7KRPDV : *DHKWJHQN FX\0 WHH GRIY :HOHNL\Q & R

3DULV eGLWLRQV GH OD ODLVRQ GHV VFLHQFHV GH OfKRPPH
© /TLQYHQWLRQ GX PRQXPHQW "D/X[qFOBIQ @ VGTRPW HYFNEH,3LIJHDXG HW -HD
/JH FXOWH GHV JUDQGW KRP®PHI V PPW;BY, GX FROORTXHOWHWK (RWWREUHQV
*DUHQQH /HPRW 0 §XPDUROL © /YDOOpJRULH GX 3DUQDVVH« 2 S



VHQVXDOLVWH GH SOXV HQ" YOXNOHPS\WRUMWRIQWBTRXKOOH, O

OLWWpUDOHPHQW IUDSSHU OHV HVSULWV FRQWULEXDQW DL

/H JREW HW OD JORLUH GHX[ PDQLIHVWDWLRQV GX VHQ

/TLPDJHULH GX WHPSOH D GRQF SRXU IRQFWLRQ HVVHQV
9ROWDLUH GH SUpVHQWHU VRQ MXJHPHQW HQ FRQWLQXLW
VWUDWPpPJIJLH GH OpJLWLPDWLRQ GH VRQ DXWRULWpP FULWLTX
FH TXYHVW OH JREW? CTHQBNEOBBpGLIREWpPGLIp SDU 9ROWD
GpFULUD FRPPH © OH VHQWLPHQW GHV EHDXWIWHVWGMNQ G
GLVFHUQHPHQW SURPSW FRPPH FHOXL GH OD ODQJXH GX
UplOH[ERM VHQWLPHQW HVWKpWLTXH VH GLVWLQJXH WRXW
rWUH LQWHOOHFW XD O L Ve BREMBWR X O CFHHROMDX HIR WHPRQBH SO X
IRUPHW® &H QTHVW TXTDEHFN OPKOHELWRREHTX>TXQ MHXQH K
SDUYLHQW jGVK@RWBUDWRKVWODLVLU FH TX LO? @RVGHE WD R OW W

LOQQpH BHMWWIRLQHOOH OH JREW GHX® S XRHHNVRXYp@/HFHX QW

&HWWH GplLQLWLRQ UHIOgWH HQ VXEVWDQFH OHV GpED
:9,,"VLqQFOH PDUTXpV SULQFLSDOHPHQW SDU XQH WHQVLR!
ORGHUQHYV UpVHUYDQW DDV WX WA PXRIXDX[J®WOARRGH PpWLHU

GX VHQWLPHQW $QFLHQV YDORULVDQW OD FRP$PWHQFH

'RPLQLTXH 3RXORW © 3DQWKHRQV LQ HLJKWHHQWK FHQWXU\ )UDQFH
‘ULJOH\ HW ODWWKHZDQWKHRQVpGVUDQVIRUPDWLR GO ®H UV ORW X BN & WDV
S $QQLH -RXWGPRQXPHQWY GH OD 5pYROXWLRQ 8QH KL\
3DULV +RQRUp &KDPSLRQ
9ROWDLUH (EFYREWSHPGLH RX 'LFWLRQQDLUH UDLVRQQpP>@BYV 'MBILWQFHYV
'LGHURW HW -HDQ OH 5RQG G $OHPEHUW®@ 8QLYHUVLW\ RI &KLFDJR $5
SREHUW ORUDKWWIS\ pi®@F\FORSHGLH XFKLFDJR HGX
3RXU XQ VXUYRO GHV GLVFXVVLRQV VXU O LIREWH GDRNVUCHYGH H Pl BH
GH OJHVWKpWLTXH IUDQoDLVH PRGHUQH 'H OD 5DLVR @ FOIDWVETRHQ] O




SRVLWLRQ GH 9ROWDLUH LQFOLQpH YHUWD® %BBERQEBVEHOMNME
6HYPIOH[LRQV FULWLTXHV VXU ODDBRPVLHQHW VXD WDHS HLQHN
GXUDEOH VXU OH GpYHORSSHPHQW GX GLVFRXUV HVWKpW
GLPHQVLRQV DQWKURSRORJLTXHV HW VRFLDOHV GH OD Uy
$QFLHQV 'XERV DQFUH OfH[SPULHQFH HW OfpYDOXDWLRQ H
VSPFLILTXH GHV DIIHFWV j GLVWLQJXHU GHV SDVVLRQV RUC
JPRPPWULTXHV SRXU OD SODFHU VRXV OH VLJQH GH OD SHU
OH SXEOLF &H TXL VHPEOH SDUIRLV GpERXFEMOH[XB QWD U
FULWLTXHV VH YRLW SDU DLOOHXUV UpFRQFLOLp D&% HF © XQ
(Q HIITHW OH VHQWLPHQW VH YHXW \VWRXVIRHWY KRREGH\D W R
SULRBWL FH © VL[LQPH UMYWEQEW EHW SRQVWLWXH HQ TXHO
YLWDOH TXL SHUPHW GYDFFpGHU j XQH YpULWp OH PpULWH
XQH QRWLR@®EWDEOH j FHOOH GYDGPLUDWLRQ TXH /RXLV
TXHOTXHV DQQpHV SOXV W{W SRXU DVVXUHU OD YDOLGLWp

FHOOH GH OD JORLUH UHSRVH VXU XQH WKpRULH GX VHQWL

'XERV UplOpFKLW SOXV FRQFUgQWHPHQW TXH 6DF\ DX]
UpFHSWLRQ LQFOXDQW OHV REVWDFOHV HW OHV OLPLWHYV
VSpFXODWLYH GX VHQWLPHQW $LQVL VHXOH XQH SDUWL

QpFHVVDLUH SRXU RULHQWHU HW FRUULJHU OH JR€W VSRQW

OLFKHO > @ S-HQQLIHUKAHVIWHDYG 7DVWH RI 2WKHUV -XGJLQJ /L\
(LIKWHHQWK &HQWXWD GHDGKHH 8QLYHUVLW\ RI 3HQQV\OYDQLD 3UHVYV
'DQLHO 'XPRXFKHO © 6HQWLPHQW F°XU UDLVRQ OfpYDOXDWLRQ HVYV
'DQLHO '"XPRXFEHOV AWUVWKpWLTXSEp I GHQRIQY BYHWIOIHKHY VXU OD SRpVL
GH -HDQ %D SW3D/MWLK "X HARAD QQ S
9RLU OH FKDSLWUH S



&THVW TXH MH QH FRPSUHQGYVY SDV OH EDV SHXSOH GDQV OH SXEOLF
WDEOHDX[ FRPPH GH GHFLGHU j TXHO GHJUp LOV VRQW H[FHOOHQ
SHUVRQQHYV TXL RQW DFTXLV GHV OXPLHUHV VRLW SDU OD OHFW)
FRQQRLVVHQW OHV VSHFWDFOHV TXL YRLHQW TXL HQWHQGHQW S
PDQLgqgUH TXH FH VRLW FH GIREWURH FRE®DTDIRRO@SSHOOH

&HWWH DFFHSWLRQ UHVWUHLQWH GX SXEOLF QYHVW SDV j F
FULWLTXHV GH SURIHVVLRQ TXL VHORQ 'XERV SRUWHQW G|
GH GLVFXVVLRQ*HDW BAD DB ISHJ) OHXU SDUWLFLSDWLRQ LQV
SXEOLF FXOWLYp D QRQ VHXOHPHQW OTDYDQWDJH GH SURF
YpULWDEOH GHVWLQDWLRQ GH OfDUW VRLW GH SODLUH PD

MXJHU DYHF GpVLQWpPpUHVVHPHQW

4XDQG MH GLV TXH OH MXJHPHQW GX SXEOLF HVW GHVLQWHUHVVp I
GDQV OH SXEOLF GHV SHUVRQQHV TXH ODPLWLp VHGXLW HQ IDYHX!
FRQWUH HX[ ODLV HOOHV VRQW HQ VL SHWLW QRPEUH SDU FRPS
SUHYHQWLRQV Q1D JXHUHV GILQIOXHQFH VXU OH VXIIUDJH JHQHUDO
SBHLQWUH@ VXSSRVH GHV VHQWLPHQWY GH KDLQH RX GYDPLWLpPp WU«
MXJHU GH OT$XWHXU SDU VD &RPHGLH QRQ GH OD &RPHGLH SDU VF

ODOJUp OHV LQWHUYHQWLRQV LQWpUHVVpHY GHV FULWLTXH
ILQDOHPHQW FRQILDQFH TXH OYDYLV GX SXEOLF pFODLUp JC
OD JORLUH /HV H[SPULHQFHV VXEMHFWLYHV GX JRE€W WRX)
GRLYHQW HQ HIIHW r'WUH PLVHV HQ FRPPXQ GDQV XQ SURF
RSLQLRQV SDU OHTXHO OD UpJXODULWp GHV VHQWLPHQW
FRQWUDLUHV RX @DIOVLOHRVRIMHY TXL HQ DYRLHQW MXJp C

OTDUW HQ VIHQ UDSSRUWDQW DX VHQWLPHQW VIHQWUHF

-HDQ %DSWILBOWHHIXRRY FULWLTXHV VXU OBRIRpVLIDHMY VXHD QDO B UL QW
S

JELGS

,ELGS 'DQLHO 'XPRXFKHO pFDUWH UDSLGHPHQW GH OD GLVFX
GpVLQWpPUHVVHPHQW © TXL QH MRXH TXTXQ U{OH QpJOLJHDEOH GDQV O
VH UpGXLVHQW HVVHQWLHOOHPHQW DX[ ULYDOLWpV HW DX[ FRQYRLWLV
F°XU UDLVRQ« 2 S 2U FHV LQWpPUrwWV H[WpULHXUV TXL LQWHUIqUHQ)\
GX PRPHQW R+ 'XERV SODFH FHWWH GHUQLQUH VXU OH SODQ GTXQ SU
GpVLQWpPUHVVHPHQW GX FULWLTXH FRQVWLWXH XQH DUWLFXODWLRQ FH



VHQWLPHQW FKDQJH HQ SHUVXDVLR® ,01@FEQLWQD GOIVEKOD X|
GTIXQH RSLQLRQ SXEOLTXH ILDEOH HW FRQVHQVXHOOH FI
PYDOXDWLRQ GHV EHDX[ DUWV SDVVH DORUV SDU OD FRXUW
LQLWLDO OD PR\HQQH GXUpH GH OD FpOpEULWpP SpULRGH C
GLIIpUHQWY SDUWLVY HW OD ORQJXH GXUpH GH OD JORLL
OYREMHFWLYLWp GX PpULWH HW UpWURDFWH YNHPIHPW Q @/D GNH.

OTKRPPH GH JREW SHXW DLQVL IRQGHU OH MXJHPHQW GH OD

2SSRVp j OTHVSULW JpRPpWULTXH O9ROWDLUH DGKqUH
LUUPGXFWLEOH j GHV FULWQqUHV UDWLRQQHOV HW GHV UHFI
VXEOLPH HW GHWWWQIFIDHQWPH W LO GJHPEOpPH TXT © LO HVW
WHPSOH QYfHVW SDV TXH GHMRLUIK FEW STLWD GiVOWH MH QH VD
EROpHQ 'DQV OfDOOpJRULH OD ILJXUH GH OD &ULWLTXH
MXVWHL.QFDUQH OHV H[LJHQFHV SDUDGR[DOHV GH FH JREW \
DFWLRQ LOOXVWUDQW OfXVDJH GH OD VXEMHFWLYLWp LQG!
ILDEOH TXL SHUPHW GH SHQVHU XQ HVSDFH FRPPXQ GH FR(
XQH GRQQpH FXOWXUHOOH FRQIL®DHD QMH R SO HX @TSHYMY HH X B
H[DFWHRFHR@®WH OH IRUPXODLWQHXRPFBMUKFRWKUH ULJLGH T
LQFRQIRUWDE O BDBHRQIO HFRHQW BPHF OD QRWLRQ SXOWMMVRXSC
VRQ SURORQJHPHQW ORJLTXH OD GHVWLQDWLRQ QpFHVVDI
WpPRLEQDOQWDSRULH DX F°XU PrPH GHV FRQFHSWV GH JORL

PREYBQW XQ PrPH SULQFLSH FHOXL G{XQ UDSSRUW GH Y

- % 'XERMOH[LRQV FYRWLTXSEV«

6 OHQNEWWKpPpWLTXHSGH 9BOWDMHWREW GHSRROWDLUH
IROWBLUHPSOH GX JREW

,ELGS



QDWXUHOOHPHQW HQWUH OH PpULWH REMHFWLI HW OD UpD
YDOHXU DEVROXH HW GH OD YDOHXU DWWULEXpH GX VHQ\
DXWRULVH 9ROWDLUH FRQILDQW GH VRQ JRE€W | SHQVHU C
JORLUH HW FH VDQV WURS VIHPEDUUDVVHU GX ORQJ SURFF
SHUVRQQHO GH OD FULWLTXH GH JR€W HW OD JORLUH SRVW
GX EHDX 9ROWDLUH EULVH DLQVL OHV FRQYHQWLRQV GHV L

OH WHPSOH GHV FRQWHPSRUDLQV FpPOgQEUHV GRQW LO SHXW

eWKLTXH HW HVWKpWLTXH GH OD GLVWLQFWLRQ

JTHQFHLQWH GX WHPSOH VpSDUH OH ERQ JREW GX PDX)
4XRLTXH VDQV UgqJOHV VWDEOHV FHV GHX[ FDWpJRULHV QH
/H FODVVHPHQW TXTRSqUHWSR® WBQY HPEDIRNV H VK pWHT X H V
OHREW PRGHUQH TXL VXSSRVHQW FKDEFXQ GHV PRGDOLWpV
OH JUDQG JREW VH GHVWLQH QDWXUHOOHPHQW j OD JORLU}
PLOLHX Re VH PDQLIHVWHQW OHV SDVVLRQV HW OHV LQWnp!
IDEULTXH OD FpOpEJIQWR IQR @ LPQWVIL VIS DHIDS VH HE SCOLX&/'E W
FODLUHPHQW TXEDERHDINpG®HWD FpOpEULWpP GDQV XQH FXC(
P°XUV VRQ HVWKpWLTXH HW VD SURSUH IRUPH GH MXJHPHC
9ROWDLUH GH UDSSHOHU OHV QRUPHV GH OD YpULWDEOH F

GpVLQWPUHVVHPHQW GH OYTYKRPPH GH JRE€W



'‘DQM 7THPSOH OQOHIREWYDJIJH HVWKpWLTXH FHQWUDO RSS]
QDWXUMNHDUWLILFH FH TXH OH GLHX GX JRE€W UpVXPH j OD I

FRQWUH OHVY DWWUDLWYV GX IDX[ JREW

1H VRXIIUH] SDV TXH GDQV 3DULYV
ORQ ULYDO XVXUSH PD SODFH

>«@

TRXMRXUVY DFFDEOp GTRUQHPHQWYV
&RPSRVDQW VD YRL[ VRQ YLVDJH
$IIHFWp GDQV VHV DJUpPHQWYV

(W SUpFLHX[ GDQV VRQ ODQJDJH

,O SUHQG PRQ QRP PRQ pWHQGDUG
ODLV RQ YRLW DVVH] OfLPSRVWXUH
&DU LO QIfHVW TXH OH ILOV GH OTDUW
(W MH OH VXLV GH OD QDWXUH

2ZUQHPHQWDWLRQ DIITHEFRVMOWDIRUH BUBWRLWYWWpPpXQH FLEOH EL
VXJJqUH (OHQD 5XVVR LO VI{DJLW GH OD FDWpJRULH KpWpUl
GPpWUDFWHXUV OH © SHWLW JR€W @8 HW TXH OD UpDFWLRQ

VLgFOH UHEDSWLVHUD © URFRFR 2 30XVLHXUV SKLORVRSKH}
YDULpWp GYH[SUHVVLRQV VRFLRFXOWXUHOOHYV GHV FRPpGL
WDEOHDX[ FRTXLQV GH )UDQORLV %RXFKHU HQ SDVVDQW S|
JHQUHV HW OHKWYRWWBH&H IRLUH EXUOHVTXH ELJDUUXUH

PRQWUH TXH OH JR€EW PRGHUQH RXYHUWHPHQW FRPPHUFLI
pJDOHPHQW UpIOH[LI -RXDQW VXU OfDXWR U lpOHFAREV DYWL O id
FDUDFWgUH FRQVWUXLW GH ODUW FRPPH PpGLDWLRQ VLJQ
DUWLVWLTXH pWDEOLW XQH FRQQLYHQFH DYHF OMQ@IXEOLF

HQWHQGX OH QDWXUHO TXH 9ROWDLUH RSSRVH j OTDUWL

VHXOHPHQW XQ VW\OH PDLV XQH FRPSpWHQFH OLWWPpUDLU!

eJDOHPHQW LVVX GH OfHVWKpWLTXH FODVVLTXH OH QDWXUHO FRPSU|
JTHVWKpPpWLTXHSGH 9ROWDIXMEUHFKW © *3KRHQL[ IURP WKH $VKHV « 2 S

JELGS &H SDVVDJH DSSDUWLHQW j OfpGLWLRQ UpYLVpH GI$PVWHUG

(OHQD 5BWVRHV RI (QOLJKWHQPHQW 7DVWH 3RO&KWQPRAXKUDQGD QFWKR
%DOWLPRUH 7KH -RKQV +RSNLQV 8QLYHUVLW\ 3UHVYV



XQLYHUVHOOH &HWWH QRUPH UHOHYDQW GH OfHVWKpWLTX
WUDYDLO DUWLVWLTXH HW OHV PpGLDWLRQV FRPPHUFLDO
DGKpVLRQ VSRQWDQpH SURIRQGH DGPLUDWLYH HW VDQV p
JUDQG JREW QpPRFODVVLTXH TXL HQWHQG QRWDPPBIQW IDL
SRXUVXLYUH' BKqE®DH, OD UHFKHUFKH GYXQH UHODWLRQ LI

OTDXGLWRLUH

/IH ERQ JREW HW OH PDXYDLV JREW VH GpILQLVVHQW D!
GLIIpUHQWHY /H JUDQG JRE€W GRQW OH QDWXQN®B6ULXWV BID/QN
UDSSRUW LGpDO HW SXU GH OD JORLUH TXL SODFH OYDXW|
OYDYRQV YX H[LJH XQ FHUWDLQ UHFXO /H PDXYDLV JR€W L
SURGXFWLRQ HW GH UpFHSWLRQ Re LOWHUYLHQQHQW OHV L:
YD GH SDLU DYHF OD IDEULFDWLRQ DUWLIIL®LHPDOHWWS QR
SUpFLVpPHQW GH OD FXOWXUH GX EHO HVSULW HQWUHWHQ:
DVVRFLpH j OTpFULYDLQ PRQGDLQ HW KRQQrWH KRPPH WHO
GH EHO HVSULW SHUG GH VD FRQQRWDWLRQ SRVLWLYH HW
VHQW DORUV OH EHVRLQ GH GLVWLQJXHU OH EHO HVSULW T

HVSULWYV YLUWXRVHY GH OD IRUPH VXSHUILFLHOV HW YDL(

-HQQLIHU 7VLHQ GpYHORSSH XQH LQWHUSUpWDWLRQ VLPLODLUH j FHO
HQWUH OH JUDQG JREW HW OH JREW PRGHUQH (OOH PRQWUH SOXW{W I
FULWLTXH VXU OfXQLYHUVDOLVDWLRQ GX FODVVLFLVPH IUDQoDLV UHM
-HQQLIHWRNLHRG 7DVWH Rl 2WKHUV -XGJLQ & HOQWHKWD U RWHIQEEINGIH DG K(ILD K \
8QLYHUVLW\ RI 3HQQV\OYDQLD 3UHVV

2Q UHWURXYH FH MHEKVEBLGLXW DBIMHPW ROPVWOPRQDUG 7KRPDV TXL H[S
OHV DXWHXUV RQW DYDQWDJH j VH UHWLUHU GX PRQGH © 9RXV >«@ W
QDWLRQ OLYUpH j FH TXYTRQ DSSHOOH OHV FKDUPHV GH OD VRFLpWp >«@
SRXU FKHUFKHU j REWHQLU GHV VXFFQqV SOXV SpQLEOHV 'f{DLOOHXUV
SUL[ j OHXU RSLQLRQ (Q JpQpUDO OH VHQWLPHQW GH OD JORLUH D MH
VXUWRXW GDQV OD UHWUDLWH >«@ &JHVW j FHWWH GLYWQ@WRHQGHYV KR
/IPRQDUG 7KRPDV © (VVINYVKV GRN SOURVHWREH 7KBPDVY $ %HOLQ S



SUPpWHQWLRQ j EULOOHU GDQV OH PRQGH SOXW{W TXTj pF(
QRXYHOOH LGHQWLWp GH OfJKRPPH GH OHWWUHV SKLORVRS
OfpPDQFLSH GHVY DWWHQWHY GH OfDXGLHQFH PRQGDLQH SI

YRLUH GH OfKXPDQLWp

'DQYVH7HPSOH GX9RR&®WWLUH ULGLFXOLVH HQ FH VHQV
DULVWRFUDWLTXH SRXGUp IOHXUL HIIpPLQp ITULYROH HW
FKHPLQ WUXIIp Gf© HPEXVFDGHV 2 YHOW OHFWH FOEROHN HOOU FH)
SULYp ERXUJHRLVY JHQWLOKRPPH YHUVLRQ /RXLV ;9 GRQW (
VRUWH GH PDXYDLV JREW FHOXL BXLYWIQWQEH N[ CDYHNFURIWWIH
FRPPXQV GH OD VDWLUH OH IDPHX[ © IULSRQ GH OLEUDLUH
IHGHXU DGURLW GH VRWWLVHV HIWUKIBH WHOWSD BIXW B H TKMWE
PHVXUH GT1XQ RSHPLOFUMMIOXHQ GX PDXYDLV JREW VH FRQIR
P°XUV GH OfpOLWH (OOH DVVRFLH OH FRPPHUFH HW SOX\
DUWLVWLTXHVY WUDLWpV FRPPH GHV ELHQV GH OX[H DYHF O
GH OD PDWpULDOLWp DX GpWHLBPQRP IGHD W H XWX ERWBPXQF HG

DVVRFLpHVY DX EHO HVSULW HW DX JREW PRGHUQH SRXUUD|I

( 5XV&W\OHV RI (QOLSKWHQP HQMWWH DXWRUHSUpVHQWDWLRQ GHV SKLC(
LQWHUSUpWpH FRPPH XQH LQG p-S IF € GDXQRHVI DFRUXH Q R W IERP B @ WOHWDH U Q R
ODUNHWWHJIRU\ 6 $%URDIG+RQBUWHUY &RXUW &XOWXUH DQG 3XEOLF 7KH
/LIH IURP 5DFLQH WRIWEKHBHMR@RWXREOLD 8QL YH IEH@B\WUBWHVN GLVWLQ.
pJDOHPHQW GH OD ILJXUH GX JpQLH TXL SR VA GH SV IR DHMD OXHD I G D!
UgJOHV IRUPHOOHYV SRXU WRXFKHU j OfTHVVHQFH GH OD QDWXUH HW \ €
VXEOLPH HW OH $PQI[EQ R HYBIHBUIDWLRQ HFBPSIOIDAWRLUH GH G QRWLRQ
;9HDX ;HVLgQFDKQVH GH 3K ' 8QLYHUVLWp GH ORQWUpPDO 8QLYHUVLWp 3D

/D UXPHXU YRXODLW ELHQ \ YRLU XQH DOOXVLRQ DX ILQDQFLHU HW FF
/H 7THPSOH G®X JREW Q

6XU OTRVWHQWDWLRQ FRPPH IRUPH HQJOREDQWH GH PDXYDLV JREW
JREW VHORQ OYDEEp GH %HOOHJDUGH 2 GDQYLR YHQRWERIQ HIX. ADX¥DE&V $
s

9ROWBLIUHPSOH GBX JREW /H SHWLW PDVWUH GpVLJQH XQ MHXQH OLEHU\

-H GpYHORSSH GDYDQWDJH FHV TXHVWLRQV DX FKDSLWUH



OfHIIHW GH OfYpFODW OH GpVLU GH VH IDLUH YDORLU RX
SURSUH TXL VIDIILFKH& BX\EW LEXH® HQW GDQV OYDXWRSURP
VIDUWLFXOH WRXW OfHQMHX /H PDXYDLV JR€W QH VHUDLW
RQ OH FRQVLGpUDLW FRPPH OH IDLW GH FKRL[ VWULFWHPH
FRPPH SRXU GIDXWUHV SKLORVRSKHV GHV /XPLgUHV OH JR
SURJUqV GH OD FLYLOLVDWLRQ HW UHOqYH HQ FH VHQV G1X
UHSUpVHQWH XQH GDQJHUHXVH PHQDFH j FHW RUGUH HQ F

FDSLWDO V\PEROLTXH TXYfLO DFKgWH LQWHUIqQUHQW DYHF OI

(Q HITHW 9ROWDLUH VXJJgUH TXH OHV WHQDQWYV GX JR¥

GLVWLQFWLRQ IRQW GpOLEpUpPHQW REVWDFOH j OD UHFRQ

lj > GDQV OH 7HPSOH GX JREW@ QH VRQW SRLQWYV UHoXV OHV SHW
OTHQWHQGUH RX TXL QTpFRXWHQW OHV PHLOOHXUHV FKRVHV TXH
TXL RQW EULOOp GDQV GH SHWLWHV VRFLpWpV TXL RQW UpJQp FKI
JUDQGYV +RPPHV VRQW WRXV VXUSULV GITrWUH UHIXVpV LOV UHVWH
TXHOTXHV VHLIQHXUV RX VRL GLVDQW WHOV HQQHPLYVY MXUpV GX Yl
GHV HVSULWY PpGLRFUHVY GRQW LOV VRQW HQFHQVpV

&H VRQW OHV FDEDOHV PXWLQHYV
'H FHV SUpWHQGXV EHDX[ HVSULWYV
4XTRQ YLW VRXWHQLU GDQV 3DULV
/IHV 3UDGRQV HW OHV 6FXGHULV
&RQWUH OHV LPPRUWHOV pFULWYV
'HV &RUQHLOOHYVY HW GHV 5DFLQHYV

/ID IRXOH TXL VH SUHVVH j OD SRUWH \GKXXV CBQURH/QXIHQW P WORHU
SHWLWV VXFFgV GH VDORQ SRXU XQ GURLW DX[ KRQQHXUV
OHXUV SURWHFWHXUV TXL FRPSHQVHQW OHXU PDQTXH Gl

GIDXWHXUV PpGLRFOHV HWHBD WVHWHXOWHW SHWLWYV PDVWUHYV

O(VSWPIRWYHG WKH DXGLHQFHYVY DWWHQWLRQ DZD\ IURP WKH REMHFW WR
DQ HMHFPRSURSWHKH URRW RI DOO HYLO >«@ ORUDOLW\ DQG DHVWKHWL!
IRUP RI WKHDWRRFEDROLRNEGOMVAIR\OHYV RI (QOLSKWHQPHQW«

9ROWBLUHPSOH BX JREW



UpSXWDWLRQV VHORQ OHXU FDSULFH &HWWHDFFXWHTOB G
FRQYHUJHQFH GBIXWHX\WMW PRG KBGKHYHY HW FHX[ GH OfpOLWH P
SURFHVVXWV GHQOW XUPpHB SWLRQ /RUVTXH 9ROWDLUH PRGLILF
GHXYUHV FREBE3OqQWHNO GpFULUD HQFRUH FH UDSSURFKHPHQ
FODVVH RIKWLY4AH GTKRPPHV FRQVLGpUDEOHVY TXH GH JHQV
LBEpULHXVHPHQW j GH SHWLWHV VRFLpWpV QH VRQW SRLQ\

TXYLOV GRQQHQW DX[ EHDX[ HVSULWV HW PDOJUp GHV ORXD

'DQV FH FRQWH[WH GH IDEULFDWLRQ GH OD FpOpEULWpP
SDV OfY°LO DLIJXLVp GH OD &ULWLTXH 9ROWDLUH MHWWH O
LQMXVWHY HW GDQJHUHX[ @ TXL PDQLSXOHQW OHV UpSXWDV

DX SURILW GH OHXU SURSUH FpOpEULWp HWER®YXIHDYVRXYLV

2Q UHSRXVVH DXVVL WUQV UXGHPHQW WRXV FHV SHWLWYV 6DW\ULTXF
FRQQDVWUH LQVXOWHQW OHV $XWHXUV FRQQXV TXL IRQW VHFUQgQW
SHWLWV LQVHFWHY GRQW RQ QH VRXSORQQH OfH[LVWHQFH TXH SI
HQFRUH OHV YPULWDEOHV JHQV GH OHWWUHV VJLOV QIDYDLHQW SF
OD OLWWpUDWXUH HW GH OJKXPDQLWp LO \ D GHV JHQV TXL VIDQ
UpXVVLW TXL YRQW GDQV OHV OLHX[ SXEOLFV GDQV OHV PDLVRQV ¢
OHV UXPHXUV OHV SOXV IDXVVHV DYHF OfDLU GH OD YpULWp FDORF
HW GH OD VRFELpWp

/lj DXVVL 9ROWDLUH FULVWDOOLVH XQH FRQFHSWLRQ UpSD

© FULWLTXHV 2 QH VRQW TXH GHV pFULYDLOORQV MDORX][ Gl

-LPL % 9LDODUHW UHJURXSH SDU H[HPSOH TXDQWLWp GIDEWFGRWHYV
9, VLQFOH ,0 VXJJgUH TXYLO \ DYDLW XQH LQVWLWXWLRQQDOLVDW
GLVWULEXDLHQW GHV ELOOHWY JUDWXLWV SRXU VH IDLUH DSSODXGLU
;,;"VLgQFOH 6L FHV DFWLRQV DYDLHQW FRXUV LO IDXW pYLWHU GH FRQ
VI\VWpPDWLTXHPHQW XQH UpDOLWp PDLV SOXW{W OHV YRLU FRPPH X
OpJLWLPDWLRQ /LIPIS®DXCDONHRARWQW  FODWDLTVX H Y +DW FIDEWO BV

9ROWHLTUHPSOH ®X JREW

9ROWDLUH GpYHORSSH OH WKgPH GH OYJHQYLH GDQV GHV DMRXWV j
GDQJHUHX[ >«@ DRHRFDIBXQ W BIQG LHQRE@LOGROVHXBEWRHQHLOOH LOV DXU
HIWHUPLQp /H %XQ SRXU DYRLU IDLW OH WDEOHDX GH OD IDPLOOH GH '
FDORPQRX HQFRUH © ,0V HQYLHQW WRXW LEVGSQIHFWHQW WRXW FH TX!



*DEULHO *XpUHW GpYHORSSDLW G0 URHHWGEGHY TDHBUTXI QYW D W

XQ WRQ SOXV LQGXOJHQW

,O HVW FHUWDLQ TXTLO VH IDLW WREMRXUV GH PpFKDQWHY &RPpGLH
HQFRU SOXV PDXYDLVHV OD PrPH GHPDQJHDLVRQ TXYLO SUHQG j G
SRXU DFTXHULU XQH UpSXWDWLRQ SURPSWH XQLYHUVHOOH IDLW °
VIHIIRUFHQW GH VH UHQGUH LOOXVWUHY SDU OD FULWLTXH GHV SL
QRXYHDX[ FHQVHXUV TXH VL SDU FHWWH YR\H LOV SHXYHQW SDU\
WREMRXUV QpDQWPRLQV EHDXFRXS DX GHVVRXV GY{+RPHUH

6L *XpUHW pYRTXH OD ILIJXUH GT$ULVWDUTXHP BRQ \BIOXWW{PNF
MXWH G{+RPqUH VIOHFQ®,,SDUOHUD pJDOHPHQW GH VRQ SH
JUDPPDLUL'MQL. @POHIDY - & HVW GHSXLV 2YLGH OH SHUVR
HQYLHXJQ OYDVVRFLH GYDLOOHXUV j eURVWUDWH FDU FRF
GHVWUXFWHXU SRXU VH IRUJHN &\ BRIRTXHH SDWYRRP®H O O +
FPOGEUH HW GX FULWLTXH HQYLHX[ FRQVWLW ¥R OGRILRJ X QCHD
JpQpUDOLVH FHSHQGDQW j XQ FRQWH[WH GH VRFLDELOLWQp\
FRQWHPSRUDLQH VHPEOH XQH FRQGLWLRQ QRUPDOH YRLUF
OHWWUHYV @ PDLV DXVVL XQH FRQGLWLRQ TXL OHV H[SRVH

FDORPQLH GLVWLOOpV SDU OD UXPHXU OHV VDWLUHV HW

* *XpUHWXHUUH GHVSDXWHXUYV «

=RwOH VXUQRPPp OH IOpDX GT+RPgUH D pWp OfREMHW GH SOXVLHXU\
OfDUWLFOH pWRIIp GX GLFWLRQQDLUH GH &KDXIIHSLp j VRQ VXMHW 2Q
OfHQJDJHD j pFULUH FRQWUH +RPpUH TXH FITHVW FH TXL D IDLW TXH W
= RWOH&KDXIIHSLp FLWH HQVXLWH OMW IDIR PG H\H | @ SORFRHKNG A KBIAW R QW
WDOHQW GH SODLUH V LOV VRQW FpOpEUpV GDQV O XQLYHUV HQWLHU
JpQLH G +RPqUH 4XL TXH WX VRLV =RwOH WRQ QRP HVW HQFRUH FHO
IRXYHDX 'LFWLRQQDLUH RALVWRBYWHU @WPFUYLWKDXWHODLQ HW )LOV {
3DU H[HPSOH OH SRgWH -DFREXV 5HYLXV DIILUPH © TXTLO Qf\ HXW N
>«@ WRXWHIRLY LO HQ SULQW PDO DLQVL TXYLO DGYLHQGUD FRPPH M
QRP KRQRUDEOH@ SUHWHQGDQV SDU OD GH VH IDLUH UHQRPPHU DLQ\
OfDQFLHQ WHPSOH GT(SKBY¥WWUHNVFREXQ/ORHYHXVGHY SHUANRIEHIIZHW NO O X
9YH 7KRPDV +HQU\ S $XWUH H[HPSOH GRRVFORPp@HBEW © (Q
XWLOLVH DX SDVVDJH OHV QRPV GfeURVWUDWH HW GH =RwOH GH PDQLql
$OH[DQGHU 3RSH GpYHORSSH GHV UHSR$SOH RWHWRR P& YVILWLPWDL WD/Z GD
WKDW RWKHU QDPHV GHIDFH $QG IL[ WKHLU RZQ ZLWK ODERXU LQ WK
UHVLJQ G 2U DQGDGSBSHD W&H ILUVW EHKLQG 1RU ZDV WKH ZRUN LPS
DSSURDFKHYVY RI WRR ZDUP D VXQ JRU )DPH LPSDWLHQW RI H[WUHPHYV
3UDEVH



ODUJHPHQW FRQQX TXL SRVH SUREOqPH GDQV OD PHVXUH
YHUV OD JORLUH PDLV OHV GLVWRUVLRQV TXH VXELVVHQW
GX ERQ JREW SDU OD FXOWXUH GX JREW PRGHUQH /H FULW
SRVWXUHV GIYDXWHXUV HW GH OHFWHXU VSHFWDWHXU VH
FRQWUDFWLRQ GHV SURFHVVXV GH GLIIXVLRQ HW GH UpFHS!

OD IRUPDWLRQ GH OD JORLUH

SHMHWDQW OHV LQWULJXHV OD PpFKDQFHWpP HW OD FDH
ERQQH FULWLTXH TXTLO UpVXPH HQ WHWH G3H VR Q XY DD XKD
&HOOH FL GLFWH OD MXVWH PHVXUH GRQW GRLW IDLUH ¢
FRPPHQWDLUH EOHVVDQW TXH OD IODJRUQHULH /TDXWHXU
DGUHVVpH j &UpELOORQ ILOV OHWWUH TXL VHUD LPSULPpF

HW GLYHUVHV pGLWERRSOHX EX@RIEWWNKMN GRXV QTHVW
IODWWHXU FHOXL Oj VHXO VDLW ORXHUWH X1 QB R EWLRHF W
IRQFWLRQ VDQLWDLUH TXH 9ROWDLUH DWWIH\E SH \V DW HAU LI
GHV JUDQGV PFHUMWYGHQVHFWLILHU OHV UpSXWDWLRQV JDO)
LGROkKkWUH /YfDQDO\WH QXDQFpH HW MXVWH GHV °XYUHV UH
SURSUH DX[ © KRQQrWHV JHQV TXL SHQVHQW @ OD FULWLTX
GLIIDPDWRLUH TXL UHVVRUWHQW UHVSHFWLYHPHQW GH OD

THPSOH GODOREW © OH VHQWLPBWXEX DX EPUEWLIXGDDBED U\

© /THWWUH GH 0 GH 9HY CXEHHM PRPSOqWHV «

© /THWWUH GH 0 GH 9« j 0 GH &« 2 S

&LWp GDQV/HB JREYHGH SROWDLUH

6XU OD FULWLTXH GH JR€W FRPPH DSOHQDREWGE HO $ROMWNDH FEKOWLYpH 5



-~ FHUWDLQV pJDUGY 9ROWDLUH UHMRLQW VDQV GRXW
ORWWH 'BOQMOMHWQV VXU OD FMHL®HUQ@EHHU PHW GRV j GRV O
VDWLUH HQ WDQW TXH IRUPHV DEFHSWDE O H/ B W WLQADLFTRHS WITX
© QH WHQG TXYj IDLUH YRLU SDU XQ UDLVRQQHPHQW VpULH:
2XYUDPHWRUUHVSRQG j XQ SXEOLF pFODLUp /D VDWLUH UpS

SXEBQFSURLH DX[ PrPHVY SDVVLRQV TXH OHV JRwWOHYV

,O\ D GHX[ VRUWHY GH 3XEOLF TXL VILQWpUHVVHQW DX[ GLVSXWHV
OH SODLVLU PDOLQ GH YRLU OHV $XWHXUV VH GpJUDGHU OHV XQV
UDLOOHULHV LQJpQLHXVHYV UHOHYHU DYHF XQ PpSULV UpFLSUF
2XYUDJHV >«@ FRPPH OfHQYLH GHV KRQQHXUYV GHV ULFKHVVHV ID
GHV *UDQGYV TXHOTXH pORLJQp TXYRQ VRLW GH OHXU VXFFpGHU (O
DLPH j YRLU OHV $XWHXUV HVWLPH] GpFKRLU GTXQH UpSXWDWLRQ T:
SRUWpH G\ SUpWHQGUH /I{DXWUH HVSgFH GH 3XEOLF TXL SDU VR
FKHUFKH GDQV OHV FRQWHVWDWLRQV OLWWpUDLUHYV TXH OTpFODLUF

6WRQ /D ORWWH OD FULWLTXH SHXW HW VH GRLW G{rWUH p
&HOD VLJQLILH GDQV OD SHUVSHFWLYH GTXQ ORGHUQH TXL
SRXU GH ERQ FH TXJLO SHUORLW FRPPH OHV DWWLWXGHV G
GpIDYRUDEOHV HQYHUV OHV FRQWHPSRUDLQV HW VH PRQW!
TXH OD FULWLTXH OHV LOD | HFXWH \GH (BHUPW K OHQVWEHY SUpPYHQV
VXVELWHQW OHV QRPV GHV DX@H)ALD F\R QK Y HQQV BKUDVQ X
© WLHQW OH MXJHPHQW HQ VHUYLWXGH @ /D ORWWH YD MX
EHDX GDQV WRXV OHV JHQUHV VRQW XQH IRLV FRQQXsV LO
FHWWH UHJOH  HIIDFHU GHV RXYUDJHV SRXU DLQVL GLUH

TXYHQ HX[ PrPBVSHUVRQQLILFDWLR Q@ HFE OB & B LIW EIW H X Bl Q&)

/H UDSSURFKHPHQW HQWUH 9ROWDLUH HW /D ORWMH7HVF®/OID IGAX SRBEW
S

$QWRLQH +RXG D%p B3H [ DRIRWWXHS MWL FUEWHIRKIHUH GX 3XLV S
ELS
JELGS 8Q DXWUH JpRPgQWUH FRQYDLQFX )UDQORLV &DUWDXG GH OI

HQ GH VH MXVWLILHU GH FULWLTXHU OHV DXWHXUV FpOgQEUHYV ©



PrPH GpWDFKHPHQW HQYHUV OHV UpSXWDWLRQV GHV DXW
VDQFWXDLUH HW QH VH JrQH SDV SRXU UHWUDQFKHU OHYV |
GT°XYUH 7RXW HQ FRQWLQXDQW GH ¥M R VDR WHHU DN S& H DAY
FULWLTXH PRGHUQH HQ FH TXYDXFXQ REMHW QL DXFXQ DX\

FULWLTXH

9ROWDLUH SURPHXW DLQVL OTHVWKpWLTXH FODVVLTXH
SXEOLF FXOWLYp GH VRQ pSRTXH pYLWDQW OHV H[FqV GH\
FHX[ GHV ORGHUQHV SUpFLRVLWp JpRPpWULH QDYLJXDQ\
FULWLTXH FRPPH RSpUDWLRQLWYTXH DB\ L TREH UGIOWYRIV DWW R
PWKLTXH HW GTXQH VHQVLELOLWp HVWOOOPTRWPLSOBKGKp H
JREMRQWUH FRPPHQW VJLPEULTXHQW OHV RUGUHV HVWKpWL
GHV KRQQHXUV OLWWPpUDLUHV RX DUWLVWLTXHV FHOOH FL

QDWXUHOOH HW OD FpOpEULWpPp DUWLILFLHOOH

/IH VFDQGDOH GH OD FpOpEULWpPp OHV G\QDPLTX

IHTHPSOH GXTXREWXH FRQYHQXPRWQW® TX ML JIS@DOWLHXU

DVSHFWV GHYLHQW OYfREMHW GYIXQ YpULWDEOH VFDQGDOI

FPOqQEUHV SDU OHXUV EHDX[ HQGURLWY TXH MYDL FUX SRXYRLU WRXFK
PDQLgUH PRLQV XVpH HW SOXV LQWpUWMDUD RMWHVR UL T&CHJ W\ JFBWIEW LD R HI IV
'H ODXGRX\W SUpIDFH QRQ SDJLQpH

9ROWDLUH H[FOXW GX WHPSOH OH FULWLTXH JpRPqWUH ©0 %DUGX
OfH[LVWHQFH GX GLHX GX *R€W >«@ LO SURSRVD LO GLYLVD LO V)
OfpFRXWD 2 0 %DUGXV GpVLJQH OfpFULYDLQ 1LFRODV %RLQGLQ
IROWMHLUHPSOH &X JREW

6 OHQNEWWKpPpWLTXHSGH SROWDMHMHIQDG 7DVWHSRI 2WKHU YV«

3RXU UHSUHQGUH OTH[S UH\F\VOURRW & XTKUHLWDOIXRIQ®RHHOBHY RXRWDJIJHV GH

$PVWHUGDP - HWVWHLQ HW 6PLWK S



XQDQLPHILO HVW GLIILFLOH GH TXDQWLILHU OHV SURSRUWL
SHXW DLVpPHQW REVHUYHU OD FRQYHUJHQFH GHV FRPPHQW
PWHQGX HW FRQVHQVXHO GH OD UpDFWLRQ SXEOLTXH 'LYHI
VDQV HPSKDVH OH © GpFKDVQHPHQW XQLYHUVHO GX SXEOL
GH WRXW 3DAAW SUpFLV XQ SDP®KEOHWRXYMH NIHHPDUDXM LFL
OD &RXU GH OD 9LOOH V X UMVRIOW VE I ETOHH XDXHH VR & D H pG& H
DSSHOOH %HDX[@(¥YSOIRVWY TXH FLUFXOHQW GHW YW § LEBIUD® AEKW
GHV UpSOLTXHV VRLIQHXVHPHQW DUJXPHQWpPHYVY VRXV IRUF
LPSULPpV RX GITDUWLFOHV GH SpULRGLTXHV OD &RPpGLH
IDXUHQW HW OHV ODULRQQHWWHY V{HPSDUHQW GX VXMHW
LUUpYpPpUHQFHHXNWMHYGDOH VILO QYD SDV WRXWH OfYDPSOHX

HPSUXQWH QpDQPRLQV OD SOXSDUW GHV YHFWHXUV SXEOL

/D VRFLRORJLH SUDJPDWLTXH FDUDFWpULVH OH VFDQGDOH SDU © XQI
GLVWLQJXH DLQVL GH OfDIIDLUH © XQ DIIURQWHPHQW SXEOLF HW UHO
SURSRV GIXQ PrPH REMHW >«@ OH W\SH LGpDO GH OfDIIDLUH pWDQW
GpOLPLWpH GDQV OH WHPSV HW GDQV OfHVSDFH GDQV OYLGHQWLILFD
ULWXDOLVpHV GH OHXU DIIURQWHPHQW 2 /H VFDQGDOH WHQG DLQVL j U
DUWLVWLTXH OH © UpJLPH GH YDORULVDWLRQ @ HQ YLJXHXU 3RXU DG
© PLVH HQ VFDQGDOH @ FY{HVW j GLUH HVVHQWLHOOHPHQW OD SXEC
,QGLJQDWLRQ HVWKpWLTXH BROUWRPRORJIQH GEHV YDOH®RBRYW DXVVL GDC
PrPH QXPpUR 'DPLHQ GH %OLF HW &\ULO /HPLHX[ © /H VFDQGDOH FRI
SUDJPDWLTXH 2 S

&LWpHV GDQV 2 5 7D\ORU © ,QWURGXFWLRQ 2 S

'"HQLV ODULXV(GWWBHWUHQ GH GHX[ *DVFRQV j OD SUWRBXQDIG D WXKHVOH -
eSKqVH DX[ GPpSHQV GHV KpULWLHUV GHFHpURVWUDWH@ SUpIDFH QR

&HUWDLQV RQW pWp SUpVHUYpV HW SXEOLpV SOXVIROWBLYHPBQW R X/
eORJHV DPSKLJRXULTXHV GH )U 0D U%&RNXYHOXHWp &/IL\W XRQ@H 9RO MM LA\H

ePLOH RIXD@MRQQLHU KLVWRYRARMH GX3DULV $ AXDQWLQ

3ROLFKLQHOOH VEW QHFBRDDYD¥RHQGLQ GRQQDQW GDQV OJKXPRXU
UHSUpVHQWDWLRQ DX[ ODULRQQHWWHY HQ PDL SDU OD SROLFH SHXW r
VRUW/BRPMHPSOH GX JREW GT$00ODLQYDO SURSRVp DX[ ,WDOLHQV TXL V
GLIILFLOH j WURXYHU HVW GpFULWH SDU -XH L7\M R S&OXU \B KR PROQEFRIOWD L U
1RWHAR O s /H YDXROLEKQBHOOH HMHY B *QREW GH PDULRQ
3ROLFKLQHOOH FXLVLQLHU VRMJREW WHIS U p\PISQW pBIXUHREIMFWLYHPHQW H
IRLUH 6DLQW /D X UHHQMP SADHD GORN REMB $QWRLQH 5RPDJQHVL j OD &RPpGLFH
/H UHWHQWLVVHPHQW HVW VXIILVDPPHQW JUDQG HW OH PRWLI FRQQX
GDQ) IRXYHOOKBHIEKKRIPPY /DIILFKDUG HW $GULHQ -RVHSK 9DORLV Gf2UY
IRLUH 6DLQW /DXUHQW 2 5 7D\ORU © ,QWURGXFWLRQ 2 S



SXEOLF TXL WUDYHUVH GLIIpUHQWY HVSDFHV HW VWUDWHYV
SDUWLFLSDQW j OD FpOpEULWpPp HIIHFWLYH GH 9ROWDLUH
QRUPDWLYHYVY TXL PHWWHQW MXVWHPHQW HQ MHX DYHF SO’

GHV FRPSRUWHPHQWY HW GHV UpSXWDWLRQV GDQV OTHVSDI

(Q HIIHW OD WUDQVJUHVVLRQ LQLWLDOH VXIILVDPPH(C
EHVRLQ GH © UpDIILUPDWLRQ FROOHMFRMRQWLGWY WD U H R WAL N\
FH TXH OHV FRQWHPSRUDLQV RQW TXDOLILp GILPSHUWLQHQ
&HUWHV SOXVLHXUV GpWUDFWHXUV RQW VRXOLJQp OHV Gj
UHYXH OHV GLYHUV MXJHPHQWYV HVWKpWLTXHV HW LGpROR
GIRSLQLRQV TXDQW DX FRHRSHMXGRXWI R IOWY HRQM HFWE&XWH IR LV
HOOHV VHXOHV OD WRXUQXUH KDXWHPHQW FKDUJpH GX V
+HLQLFK LOV RQW OHXU SODFH j OTLQWPpPULHXU PrPH GHV F

GH VRQ pYDOXDWHRWFPQGWOHXWRXFKH SOXW{W yHKBSGHPHQV

&RPPH OfDIILUPH $QWRLQH /LOWL GDQV OH FDV FRQQH[H GHV TXHUF
FRQWURYHUVHV RQW UpJXOLQUHPHQW XQH H[WHQVLRQ UpIOH[LYH © ,C
PHWWH j OTpSUHXYH OfpWDQFKpLWp GH FHV HVSDFHV GH GpEDWV HW T)
OpJLWLPH GH UqJOHPBBW BRIQBR@IIORGV MM WRQVHIOHKY 2Q UHWURXYH XQ
SKPQRPQQH GDQV&ABpWHEILHBIOFHDE X+pOqQH OHUOLQ HW PHQWLRQQpPH SOX
TXL QRXV LQWpPUHVVH LO V{DJLW QRQ VHXOHPHQW SRXU OHV FRQWHP:
TXHVWLRQ GX SXEOLF PDLV GDQV OHV FRQGLWLRQV GH SXEOLFLVDWLF
VFDQGDOH OHV QRUPHV GH VDLQH FULWLTXH HW GH OD ERQQH GLVWLQ
IRUPHV GX GpVDFFRUG LQWHO OHBOWXHXQO F IO WS RTHYHK R RROME YW RL QH LQWH

S
GH %OLF HW & /HPLHX[ © /H VFDQGDOH FRPPH pSUHXYH« 2 S

&HWWH DIILUPDWLRQ SUHQG OH FRQWUHRBISIDG GMXDRIHAHWIOUMH XD VIV R
HVWKpWLTXH 2 5 7D\ORBUMRIHUSD O4HJMREO BHII® OX\ HQYR\DQW OH WH
JRXVAID ULV PDUV DWWULEXpH DYHF UpVHUYH j -HDQ %DSWLVWH
UpSOLTXHV MXVWHPHQW SDUFH TXJHOOH pYLWH OHV © SHUVRQQDOLWpV
LQWHUSUpWDWLRQ OHV DFFXVDWLRQV HQYHUV OD GLVSRVLWLRQ PRU
SHUVRQQHOV IDFH j XQH FULWLTXHHBGHP 5FOHG GHRURENH Q MM XD OR XV HY@ 8 BE
GHV PDWLQUHV GIHVWKpWLTXH ,VROHU FH FRQWHQX UHYLHQW VHORQ F
OYJHIIHW VFDQGDOHX[ GH OfRXYUDJH HW j DPSXWHU OH GLVFRXUV HVWK

'DQV OH © UpJLPH GH FRPPXQDXWp @ TXH FRQVWLWXH OH SDUDGLJPH
FRQIRUPLWp DX[ FRGHV GH OD UHSUpVHQWDWLRQ FH TXL OLPLWH OHV
© GHV QRUPHV D[LRORJLTXHV GX EHDX OD TXHVWLRQ HVW DORUV GH VI



GX JRAWH OYRQ SHXW FRPSUHQGUH FRPPH XQ DFWH GH F
PSLVWpPPLTXH HW XQ DFWH SXEOLF GH GLVWLQFWLRQ 'D
PWKLTXH FRQFHUQH OYDSSURSULDWLRQ XQLODWpPUDOH SD!
XVDJH j PDXYDLV HVFLHQW GDQV OH EXW LQWpUHVVp GH VE
FRQWHPSRUDLQV 9ROWDLUH HVW OH SHWLW PDVWUH LO H\
FRPPH XQH PHQDFH j OTRUGUH GH OD JORLUH 7RXW OfTHQU

OIDXWRULWp FULWLTXH HQ UHBXE® IGTEKKH QRUPHYVY GH OD GLV!'

/fpFKHF GH OD UKpWRULTXH GH OD JORLUH

/D UHPLVH HQ TXHVWLRQ GH OD FUpPGLELOLWp GH 9ROWE
GH OD GLYHUVLWp GHV MXJHPHQWYV LQGLYLGXHOV IDFH j O
SDUWLH OD 4XHUHOOH GHV $QFLHQV HW GHV ORGHUQHV TXL
QpJRFLHU OYRQWRORJLH GHV YDOHXUV HVWKpWLTXHV HQWU
2U LO QH VYDJLW SOXV WDQW GH SUpIpUHU DQFLHQV RX PR
HQYHUV OHV PRUWY PDMRULWDLUHPHQW GX VLqFOH GH
2EVHUYDWLRQV FULWLTXHV MMUQ ON & BFBXQHI @ XUHPOWN XH S
H[HPSOH TEXPNH[FHSWLRQ G X PBW KWW KRKFERKNIHMD XLYDQV \
IROOHPHQW OR<pWHR® WR¥PVPHHY PRUWYV PrPH OHV SOXV LO

UDEDL¥VHXRLTXH OD SKLORVRSKLH HVWKpWLTXH GH 9ROWD|

VEFXOSWHU 2 3RXU TXfLO \ DLW VFDQGDOH © LO IDXW TXH OTHQWRUVH
HISRVpH DX SXEOLF 2 1 +HLQLFK © /{DUW GX VFDQGDOH« & S -
VXIILVDPPHQW OH VRXOLJQHU FYfHVW OD FHQWUDOLWpP GH OfLOWHQWLR
VFDQGDOH &H GHUQLHU IRQGDPHQWDOHPHQW UpIOH[LI UHOgqYH HQ FH
QRUPHY GH FRPSRUWHPHQW HW GH GLVWLQFWLRQ SXEOLFV

-HDQ 'X &DVWUHYEMBXYYDWIL\RQV FULWLTXHV>WXO @H>\MHRS@H GX SRXVW
FULWLTXHPSOH GXDBEW X[ IDLW XQH UHPDUTXH VLPLODLUH © &RPPHQ
WURXYHQW LOV PrOpV SDU WRXW " 2 3LHUUH GH /6IDUHPBRH GXHWEMWH (
IROWDHUHODQHXU KLVWRULTXH FULWLTXH SROLWDRT»OAHP R PP LSARX pL
OfDXWHXU >-HDQ %DSWLVWH /H 9LOODLQ GH OD 9DUHQQH@ MHXGL M>



WUDGLWLRQ FODVVLTXH HW GHV $QFLHQV LO D SX rWUH S

SURPHXW OD FpOpEULWpP QRQ PpULWpH GHV DUWLVWHV YLYD

3RXU OH SRgWH O\ULTXH 3LHUUH &KDUOHRFWBWLTXHU OH'
JUDQGYV KRPPHV TXYLO SODFH SRXUWDQW DX F°XU GH VRQ
OHXU °XYUH &H IDLVDQW LO YD j OTHQFRQWUH GH OYDGPLL

HW SDUWDQW IURQGH VHXO OH SXEOLF

7TRXW OH PRQGH FRQYLHQW TXYLO QH IDXW FHQVXUHU TXYDYHF EHD:
UHVSHFW OHV GpIDXWV GHV JUDQGYV KRPPHV ORQVLHXU GH 9ROWDL
VRQ 7HPSOH GX *R€W Re VDQV DXFXQ pJDUG j OD UpSXWDWLRQ G
DXGDFLHXVHPHQW FRQWUH WRXW OH 3XEOLF LO VITREVWLQH j UDEI
PLHX[ pWDEOLH 3DU XQ FRQWUDVWH EL]DUUH LO GRQQH GHV OR-CLC
6LHXU GH ) TXILO PHW DX GHVVXV GH WRXV OHV (FULYDLQV TXRL
UpSXWDWLRQ TXH GHSXLV OD PRUW GHV /D %YUX\qUH GHV /D )RQWD
LOOXVWUHYV $XWHXUV GX VLgQFOH SDVVp TXL FRPPH WRXW OH PRC(
RXYUDJHV GH VHV WDOHQV GH VRQ JR€W

-~ OfLQYHUVH GfXQ /D ORWWH TXL FRQVLGPUDLW TXH OHV L
OYH[HUFLFH LQGPSHQGDQW HW GpVLQWpPUHVVp GH OD FULW
DXWHXUV LFL GDQV OH VHQV GH UpSXWDWLRQ SRVWKXPH

FROOHFWLI ,0 UHSUHQG OfDUJXPHQWDLUH GHV $QFLHQV

SURFHVVXV HPSLULTXH GH OD JORLUH FRQVWLWXH XQ PR\H
DORUV DIILUPHU VLPXOWDQpPHQW GRPUHOD Wi I L@RL WWO 8 ¥ X
VRQ WHPV ODURW VXLYRLW OH JREW GX VLHQ 2Q QH MR
SHQGDQW SOXVLHXUV VLpFOHV GTXQH JWDQBHNKpE XM DBWML R
FULWLTXH SURPXH SDU 5R\ LQVLVWH VXU OH UHVSHFW GE€ D!

Of{DXWRULWp GH OD WUDGLWLRQ PDLV SOXW{W HQ WDQW T)>

GH OD PrPH OHWWUH UHSpUpH BWUUHSH® RGXIORKW SHBQ )UDQOoRLV ORXUHD.
9ROWDLUH XQH O/DWQWUH OHWWRYBMWXE®X WXqFEFOH OpODQJHV RIIHUWYV |
"HORII®MHULYV 6('(6 S

BLHUUH &KDUWOHLY GROASRORJLH GHY DXWHXUV FHQVXUH] GDQNOO@® 7THPS
>V Q @ S

,ELGS



GX SXEOLF GRQW OD ILDELOLWp VI{DIIHUPLW DYHF OH WHEF

SXEOLF OH WHPSV ILQLW SDU VDQFWLRQQHU RX QRQ OD F

2Q DLPH OD FULWLTXH PDLV FfHVW ORUVTXTHOOH HVW pTXLWDEOH
SURSRV VRQ VHQWLPHQW LO D FRQVHQWL TXTRQro DXy EHIMURPS|
HVYSULWY VH GRQQRLHRYWV SKRXWWWNWPEPRGHW K ITRQW IDLW TXH KkWHU XQ
UplIOH[LRQ DXURLHQW DFKHYp

,QXVLWpH YRLUH LQpGLWH MXVTX{T{DORUV OD SUpVHQFH GH
SDV DEVROXPHQW LQWHUGLWH PDLV SRVH XQH GLIILFXOW
GYpJDOLWp GHV DXWHXUV DX[ VWDWXWV MXJpV IRQGDPI
LOQGLIIpUHQFLp SHXW VHPEOHU LQRX QQWHF WA LWUXYDOP B Q WKIHD

GH OD JORLUH SRVWKXPH j ODTXHOOH OD FULWLTXH GRLW \

/D PDMRULWp GHV DWWDTXHV FRQWUH 9ROWDLUH VIDF
'DQV VD SDURGBHG X $URAHQWpH DX[ ,WDOLHQV OH GUDP
SRPDJQHVL IDLW GH VRQ SHUMRRIQDREWDO OpJR D WUH GoX XQ

DXWHXUV YLYDQWY QH VRQW SDV DGPLV

I( *2867
>«@ FHX[ TXYRQ YRLW HQ FH VpMRXU

'RLYHQW \ UHFXHLOOLU VDQV DXFXQH DPHUWXPH
/JHV TUXLWV TXH OHXU VoDYDQWH SOXPH

JHXU FXOWLYRLHQW TXDQG LOV YR\RLHQW OH MRXU

1RWUH UHVSHFW HVW OpJLWLPH
3RXU WRXW 3RsWH UpYpUp
(EW LO PrPH VRXYHQW HUUp

&H TXYLO ILW GH PDXYDLV QY{WH ULHQ j OTHVWLPH
4XYRQ GRLW j OfKRPPH FRQVDFUp

/()%$8; *2867

4XDQG OH FRXSDEOH HVW PRUW YRXV SDUGRQQH] OH FULPH
BRXUTXRL IDXW LO TXH OHV YLYDQV
6RLHQW SOXV VXMHWYV j OD FHQVXUH "

,ELGS



I( *2867
3RXU OHV UHQGUH KXPEOHYV VoDYDQV
(W OHV IDLUH SDVVHU j OD UDFH IXWXUH

SRPDIJQHVL UDSSHOOH DLQVL OD IRQFWLRQ X&HUWHD ¥RLWL"
GIfHQFRXUDJHU DX WUDYDLO HW j OfYfDPpOLRUDWLRQ GH Of°
HVW ERQQH SRXU OHV YLYDQWY PDLV QRQ SDV SRXU OHV

SUHPLqQUH OHWWUH GH 0« j O 3") HQ OX\ HQYR\DQW OH WHI

OHV UHWUDQFKHPHQWY TXH QRWUH FHQVHXU >9ROWDLUH@ IDLW G
'LHX VRQW PRQVWUXHX[ ODURW 5DEHODLVY VRQW UHGXLWYV j FLQT R
VHYHUHYVY FULWLTXHYVY QH FURLURLHQW LOV SRLQW OfHVWUH WURS V

°XYUHV HQWLHUHY HQ VRUWDQW 6H- OB ELEOLRWKgTXH GX 'LHX RX |
GDQV OH OLHX OH SOXV UHFXOp GX VDQFWXDLUH O] XQ SHWLW QRF

UHFHYRLU OfHQFHQV HW OHV KRPDIHMV-TXLOHXU VMVRAOAW GE€V >SRXU
RXY¥UBIHV-LPPRUWHOV@ PDLV SRXU OHXU DSSUHQGUH j YRLU HW j FI

QTRQ MDPDLV IDLW SHQGDQW OHXU YLH TXL OH FURLURLW

&HUWHV OHV FRUUHFWLRQV GH 9ROWDLUH VIDGUHVVDLHC
GpEpGpV TXYj OHXUV OHFWHXUV FRQWHPSRUDLQV TXYTLO |
SULYLOpPJLH XQH FULWLTXH © LQIRUPDWLYH @ GLULJpH YHU
OHFWHXUV RQ OXL RSSRVH XQH FRQFHSWLRQ GH GD FULWLT
BHORQ FHWWH LQWHUSUpWDWLRQ HQFRUH UpSDQGXH | Ofr

GILQWHUIpUHU DYHF OH SOHLQ VHQWLPHQW GH OYDGPLUDW

- OfLQVWDU GH 5RGBUGTDLHWHIXEUAH BWWTUHD FRPPHQW 9ROW
QIDGRSWDQW SDV © FH WRQ SUXGHQW HW PRGpUp 2 IDLW
OfRSLQLRQ GX SOXV JUDQG QRPEUH (Q VH SRUWDQW j OD G

GH 9ROWDLUH POEGPBQH GXQMOMRTXH SRXU VD SDUW Of9DX)\

-HDQ $QWRLQH KB RPPI@HVGX JRXVW FRPHGLH HQ XQ DFWH UHSUpVHQ!
&RPPGLHQV LWDOLHQV RUGLQDBDWV\GXHRIDVIRQ MXLGOHW

3UHPLQUH OHWWUH «

&HV GHX[ LQWHUSUpWDWLRQV GH OD FULWLTXH VRQW QRWDPPHQW L
OYDXWUH OfDXWHXU HW OH FULWLTXH XQH UHODWLRQ PRUDOH HW
30DJQRO 'LpXDDOWPGNH & ULWLIGPGHN @K 3HWHU /DQJ S



SXEOBFLHQ TXH 5RXVVHDX VRLW FRPEOp GHV IDYHXUV GH O
WHPSOB QH OX\ HVW RXYHUW DXMRXUGYTKX\ TXTD GHV FRQC
WRXW VHXO SHQVHUD FRPPH LO OH IDLW OD PXOWLWXGH
VIHPSUHVVHUD GH201D RRQIWORUUWpP GX SRLQW GH YXH C
VRXOLJQpH GDQV OH SDPSKOHW G& 00D EfF KO XGGHWR KWU H
DXWRULWM SHIQ H{FOXG LO \ DGPHW FHX[ TXH VRQ FDSULFH
HIFOXBKEIHVW WRXWHIRLYV OH WpIGHEFMRHKKI] GXIHKALY B DWRI(FEDHING
FHUQHU OH SOXV HIILFDFHPHQW OH Q°XG GX SUREOQPH HQ

9ROWDLUH PDLV DXVVL SOXV GLUHFWHPHQW OH VWDWXW ¢

/H 7THPSOH j[GXURRA® p OD WrWH GH OT2XYUDJH \ VHPEOH SURPHWWUH
TXL FRQYLHQQHQW j WRXV OHV VLHFOHV j WRXV OHV 3HXSOHV | W
SDU WRXW XQ ERQ XQ PDXYDLV JREW TXL VRQW DXVVL HQ WRXW
OD GLIIpUHQFH VYHQ WLUH GX IRQGV PrPH GH OD 1DWXUH ODLV S
EL]JDUUHV OHV XQHV TXH OHV DXWUHV GLIIHUHQWLHQW DFFLGHQWH (
RQ SRXUURLW FRQVWUXLUH SHRES\CLH X HGPXM DS W B XGVH DDOMOL@WY VG H G H ST
GDQV OH PRQGH /TH[DFWLWXGH YRXGURLW VHXOHPHQW HQ FH FDV
GVW RS OH GX JROMI PEDBREX JREVD P IHP $ID\W HERQ YOEME ISFHOH G X
JREW GH 9RFOWDLUH

(Q DGPHWWDQW GH IURQW OD UHODWLYLWpPp GHV JREWYV OH
WUDQVJUHVVLRQ QRUPDWLYH GH 9ROWDLUH QH FRQVLVWH
SHUVRQQHOOHV TXL GLYHUJHQW GX VHQV FRPPXQ GX PRPH
WHOOHV /D IDXWH VH ORJH SOXV SUpFLVpPHQW GDQV OD VW
LPSRVHU VRQ DXWRULWp VRLW GH VH SUpYDORLU GH OfLPD

TXLQEHVW YHULWDEOHPHQW TXH OH3R€W SDUWLFXOLHU G{X

JIDXWHXU UpYLVH OH MXJHPHQW GH 9ROWDLUH VXU 'DFLHU HW 6DX|
FHSHQGDQW RQW WRXMRXUV pWp GDQV XQH VL KDXWH UpSXWDWLRQ SDL
>9ROWDLUH@ HQ DLW S®WIORLBYH FOFRQRUNYDQFH 2

&ODXGH 3LHUHIMAWRKMHIWO ] XQ DPL DX VXMHW GX>AHPS@ H>WXQIREW G
S -H VRXOLJQH

%LEOLRWKQTXH UDLVRQQpH«

JELGS



4XHOTXH SHX SULV GH FRXUW SDU OD YpKpPHQFH GH O
MXVWLILHU GDQV V D/ HQRW UHO®H (6 URHDF® HOYMGEBHYHQX pYLGE
OD VWUXFWXUH UKpWRULTXH GH OfRXYUDJH HW OHV QRUI
VXIILVHQW SDV j JDUDQWLU VRQ DXWRULWp 9ROWDLUH
OpJLWLPDWLRQ &THVW GX PRLQV FH TXH VXJJqUH 3LHUUH &

9ROWDLUH j OD FULWLTXH VXU OD EDVH GH VD UpSXWDWLRQ

&DU HQILQ MH QH IDLV SRLQW GH GLIILFXOWp GH GLUH TXH VL 0
PHLOOHXU TXH FH TXL D SDUX GH OXL MXVTXTj SUpVHQW VHV 2XYU
UHJDUGHUD FRPPH XQ $XWHXU PpGLRFUH GRQW OH PpULWH DXMRX
&RQYHQRLW LO j XQ $XWHXU GTXQH UpSXWDWLRQ pTXLYROXH IRUW
UpSXWDWLRQ GHV@ERQV pFULYDLQV

(Q OYDEVHQFH GH FUpPGLW SHUVRQQHO VXIILVDQW 9ROWDL!
GpWUDFWHXUV VRLW GILQYRTXHU OH © VHQWLPHQW GX SX
FROOHFMAPYSHO B XG 5 URGIDL.QNV XQH VRFLPWP >« @ R *OBGIPRUFXO W
VDQV HVSULW GH SDUWL Re OfJRQ DLPDLW OD YpULWp SOX
IODWWHBURRSW j VH GpUHVSRQVDE L CH.O FUR XO\R CUAHIFIDLSR B OMHR
GX SXEOALF DORUV PrPH TXTJLO GplHQG OfpWKLTXH GHV KI
©SXEOLFROWDLUH GLPLQXH OHV SUpWHQWLRQV GH OJRXYUD
XQ WHO VFDQGDMOM VYWRWRERKBOWHDOWHUEH IGKLWREHpW
GLVFXVVLRQV HQMRXpHV TXL DXWMDEKOQOW V@ BRSO RKRK 16 YWOR W
DEVROXPHQW GR |SXEHDQ WD VB HR/QSGKNQPDEYDLVHY HW GHV SO
GIXQ GHV SOXV RQ YOG Bip FHENARKDEDD VG FRIOVHQWHPHQW DX
GILPSRUWDQFH j GHV RSLQLRQV TXL QfpWDLHQW SDV IDLW
FURLUH FHWWH GpIHQVH XQ SHX HPEDUUDVVpH GH 9ROWDLL

OXrPH XQ PDQXVFULW j OfLPSULPHXU -RUH j 5RXHQ HW DS:S

3 & 5RVVDL GYDSEBORJLH«



VXEVWDQWLHOOHYVY SRXU OHV pGLWLRQV VXLYDQWHV 6XUW
FRQILUPHU OH VpULHX[ GH FHWWH HQWUHSULVH GH PLVH |

SUpIDFH QH IDLW TXH UHSRUWHU OYDPELIJXwWWp HQWUH OD U

/TDEEp $QWRLQH )UDQORLV 3UpYRVW OH VHXO C
7HPSOH GXHVUWEBHXW rWUH HQ PHLOOHXUH SRVLWLRQ SRXU
9ROWDLUH TXL QH SHXW OYDIILUPHU OXL PrPH VDQV GR
DFFXVDWLRQV GH YDQUW pBRY®\HW RGHMRRMID®SpYHORSSH P
DUJXPHQWDLUH HQ IDYHXU GH OfRXYUDJH TXTXQ pORJH GH
FPOGEUH GRQW FKDFXQ FRQQDVW OH QRP PrPH VDQV DYRLU
DLVp GH UHFRQQDVWUH @ D K\D %R W DWW GXXOUHBHHU RUGUH
>«@ VRQW ELHQ DLVHV GYrWUH UpFRQQXV j FHUWDLQHV PDU
GX FRPPXQ >«@ /HV ERQV DXWHXUV RQW OHXU FRLQ TXL
UpFRQQRVWUH DXVVLW{WHPHEOH GXHWRE WX BXEOHL OBQRQ\PHF
IDFLOH GT\ UHWURXYHY MXHBRBQIW PVREMR XAV pSXUp XQH F
KDUGLH TXL QRQ VHXOHPHQW GLVWLQJXH OH PpULWH j FRX
GHJUYWRXV FRQYLHQGUpPV >«@ TXH OH QRP GH 0 GH 9« QDX
WUDLWYV | OH DAL UHJ FRRMD vVAARKHVXLW VRQ SODLGR\HU HQ
9ROWDLUH HW VHV UpDOLVDWLRQV UHPDUTXDEOHV GDQV

UHFRQQDLVVDQFH GH VHV OHFWHXUV ,0 UDSSHOOH DORUYV |

>(@Q VH VDFULILDQW DLQVL SRXU OHV DXWUHV XQ $XWHXU >«@ DW!'
HVW HOOH " FTHVW OD JORLUH (W TXHOOH JORLUH " FHOOH GYDYRL
MXVWH GHV UpFRPSHQVHVIX$3HQBHUEERBSBIOV H rR+H@ HP SRXTRH SDH) VD
SRXUUDLW UpIXVHU j FHOXL TXL OD PpULWH TXDQG LO DXURLW DVVp

$QWRLQH )UD Q¢RER X3W pIV\RWRRRHW UBDULV 'LGRW S
JELGS “H VRXOLJQH



3UpYRVW LQWHUSUgqWH VRQ SURSUH VHQWLPHQW GYDGPLUD
VLIQHV GH VRQ PpULWH UpHO 7HO XQ JDQW TXfRQ UHQYHL

MRPPH GIDXWUHYV OTXWLOLVDLHQW SRXU OH GpQLJUHU

/D GLDOHFWLTXH GX VFDQGDOH PHW HQ pYLGHQFH OfL
JORLUH HW OH FRQFHSW GH JREW SODFHQW OD FULWLTXH t
VIH[WUDLUH FRPSOqWHPHQW GH FSHBEDRBQEHFREFHB WKW OH B
OYDPELWLRQ GH FRQVWUXLUH XQ WHPSOH GH IRQGHU XQ ¥
OLWWPpUDWXUH HW GIDUW 2U OH JREW QTHVW SDV XQ SU
HIILFDFH TXH SRXYDLHQW OfrWUH OHV UqJOHV HW OHV FDQF
OD OpJLWLPDWLRQ GH OfDXWRULWp FULWLTXH $QFUDQW O
GDQV XQH pFRQRPLH DIIHFWLYH HW VRO FOM DIV g VAWFRRPCGE\H
QRUPp GX EHDX QDWXUHO OD JORLUH OH JREW SRVHQW O
ERQQWHQWLRQV j VRQ GpVLQWPUHVVHPHQW HW GH MX)\
SUpVHELWQLILDQWY YLGHV GRQW OTfTHIILFDFLWp HVW GH U
OYREMHFWLYLWp GDQV OD QDWXUH OH FROOHREMHW H5 N H ¢
PXOWLSOHV UpDSSURSULDWQR QM URDQFKD QW GPLSWHWWHQW |

VDQV DWWHLQGUH GH UpVROXWLRQ FODLUH

/H Gp¥pOpEBH. WROWDLUH

'DQV FHWWH G\QDPLTXH FLUFXODLUH R« GH SDUW HW G
FULWLTXH HW GH OD ERQQH GLVWLQFWLRQ R+ OfRQ VH SOD
POQRQFp FULWLTXH SHXW LQYHUVHPHQW rWUH LQWHUSUpWp

LOOpJLWLPH &fTHWVWORKURRIPDYIORXVXHHYWIXQLODWpPpUDOLWDP



9ROWDLUH VHUR @ SHWKpM PRUWHO VDQV IDLUH VHPEODQ)\
OXL PrPH VXU OT$XWHO SRXU VT\ IDLUH BGRUHUPWMRX\D QV HXX
&DVWUH GI$XYLJQ\ 6HORQ XQ &G WRGHS D PSKREHINTAOKE GR G L.
*REW@ HVW XQ IUXLW GH OD YDQLW NFGE[OM$X VWM RS S TR X G
SRLQW DYHXJOpPHQW j VHV SURGXFWLRQV )LHU GH VRQ |
3DUQDVVH LO QH OLW MDPDLV VHV (FULWV j VHV DPLV TXH
/D SHUFHSWLRQ YRXODQW TXH 9ROWDLUH HQ UDEBMVYDQW
PRQRSROLVH WD DIMWDN WQWILIK® L q UHIPW QW S®D § ¥ HYH \G BQ WHO |

VXLYDQWH

'DQV FH 7THPSOH KLGHX[ Re VIipWDOH VL ELHQ

'H WRQ JRE€W GpSUDYp OfLPSHUWLQHQFH H[WUTrPH

9 WHV SRUWUDLWY QH UHVVHPEOHQW j ULHQ
ODLY WX WH SHLQV IRUW ELHQ WRL PrPH

ODULYDX[ VH PHW pJDOHPH@WXEBHOBDOBOTUIHLKE 1QH &ULWL
GLIIDPDWRLOROWBH UM QG j OXL PrPH XQ KRPPDJH TXYLO UHI
WRXW FH TXTXQ 6LgFOH DXVVL EHDX TXH FHOXL GY$XJIXVW
+RPPHW /H GpVLU GH UHFRQQDLVVDQFH GH 9ROWDLUH HVW

MXJHPHQW

'DQV OH MHX GH UHQYHUVHPHQW TXL GUDMRL VB LOHJ M F®K
Of2UGUH GBYVEHHMDNMAWSULWAMHORQ XQ SHFNSKONMWREUR j OD FXO

ODORpEEULWpPp HWSGXWEBDUIPMPHQGPRIR QP LHPIEOWH GHX QREW

'X &DVWUH BE$MYYDWLRQVSFULWHWXEBEXWHXU LPDJLQH SDU OD VXLWH
FHV WHUPHV © MH VoDL UHWRXUQHU DYHF VXFFqV OHV LGpHV GHV DXW
SDV WREMRXUV GH SODLUH MH VoDL pEOR-sLU MH PH FURLV OH SOXV J
GpIDXWV 2 S

& 3 *RXMMWUH GH 0 jSXQ DPL«

/ ODQQRU\ HW 9 RTUMLY HLERO® D «

3 GH ODULYDX[ © ODULYDX[ FRQWUH 9ROWDLUH« 2 S
- 'X &DVWUH @BWYUYQWLRQVSFULWLTXHV«



DVVRELDW/LHRWQWIXH ®H 0 GH 9« 0P HOMWEQW OJDFFHQW VXU
PRQGDLQ UHQIRUFH SHXW rWUH SDU LQDGYHUWDQFH 6X
QRWDPPHQW OHV SDURGLVWHVY YRQW UHSUpVHQWHU OfDX\
'DQV7BIRSOH GXHIRRRMDJQHVL XQ © JpQLH HQYLURQ®p GH JOF
9ROWDLUH D SURILWp GH OYDEVHQFH GX 'LHX GX JRE€W | 3I

] OYLOQRQGDWLRQ GHVY EDUEDUHY SRXU UpRUJDQLVHU OH WFE

&RPPHQORQV GTDERUG SDU GpWUXLUH
8Q DUUDQJHPHQW DIIHFWp
-H YHX[ TXH WRXW LFL UHVSLUH
8Q FHUWDLQ DLU GH OLEHUWp
(W TXH VXU WRXW OD YROXSWp
B3UpVLGH j FHW KHXUHX[ (PSLUH
4XTXQ JUDFLHX[ GpVRUGUH HQ IDVVH OD EHDXWp
4XH OHV $UWV FRQIRQGXV IRUPHQW XQ JURXSH DLPDEOH

&H WHPSOH QRXYHDX PpODQOUHDQEWD/IXJQDU G VYV KWWQG WV RIQ LG
DFFXHLOOH OHV FKDQWHXVHV GDQVHXVHV HW DXWHXUV Fp
-DFTXHNVSULW IUDQoDLV GX WHPSV \ HYW SHUVRQQLILp HQ
VW\OH HW TXL FURLW SRXYRLU VH SDER® UAGMMRRQ pSR.
UHSUPpVHQWDWLRQ IpPL @DV PR G GBHQLEVENREDIFH BRDSSKR

9ROWDLUH GHVDH@W BR®BWHWH XQ DUFKLWHFWH IRX HQJD.
UpDPpQDJHU OH 3DUQDVVH &H GHUQLHU GRLW UHFHYRLU ¢

pSULV TXL VH UpYHOKHUPDCSIERQREXAWHGHKRPPH HW j OTHVSUL

6XU OH SODQ VRFLDO OD UHSUpVHQWDWLRQ QpJDWLYF
FDUDBWH®BH PLOLHX PRQGDLQ HW GHV LQWpUrwWV TXJLO PDC
GH OD UHODWLRQ FULWLTXH OD IODWWHULH -XGLWK &XU\

7HPSOH GXHIRYWEEpP GT1$00ODLQYDO FRQVWLWXH XQH SLgFH |

-$ 5RPDIGHWHPSOH GX JREW



SURWpPJpV SDU OH GLHX GX *R€W UHQYRLHQ@X jFKQ FROH SLOXWILF
GH 9ROWDLUH HW DX PRQGH H[FOXVLI GX WKpkWUH GH VRFL
&RPpGLH LWDOLHQQH MRXH DORUV VXU OfRSSRVLWLRQ
UHSUpVHQWDWLRQV SULYpHVY SURPRXYDQW VRQ JREW SDU\
YPULWDEOH GpWHQWHXU GX SRXOYRLEHWHRBBQWpRNDLWhRYQ
FRPPHQWDWHXUV FRUURERUHQW O 1@ BBPXWWDM ER® Q/ BOIRQJ BQ
PpULWHQW SD¥ \GHRRQ WO RBIM\NWPWIHFHO $G UL H Q QHW H VAKRHNAYRWK U
&DUGLQDO GH 3ROLJQDF GRQW LO HVSqUH IRUFpPHQW TXt
SDU H[HPSOH GDQWPSKH GXQRE&NWX GH FHWWH VWUDWpJLH
©>9ROWDLUH@rRVW VIDHO\E FRQVPpTXHQFH GDQV FH VDQFWXDL!
&DUGLQDO GRQW OD IDYHXU OXL I€W SOXV XWLOH DORU
2XYUDPHVAXHOTXHY GpFHQQLH V7 BRXYH WDH ® D GHDNMVHD HX H

QRXYHOO® GWYUDRNDRHY DOOpJRUHPSIOWH \GPOYRE MWHXQUWL GKR C
ODUpPpFKDO LPDJLQHUD 9ROWDLUH DORUV kJp HW LPPHQVpPH
HQ YDLQ j OD SRUWH GX WHPSOH RQW FRQIRQGX G}XHWDODW

YpULWDEOH FULWLTXH

9ROWDLUH GIXQH YRL[ FDVVpH HQ DSSHOORLW j Of$FDGpPLH | O
MXJHPHQV TXIDYRLHQW SRUWp GH OXL >6DLQW @ /DPEHUW  SOXVL

&XUWLV © 9ROW D LUBH7 HPTSOHIBXQNDEW DEE SLGFHVY GH WKpkWUH DOO
XVHU V\VWpPDWLTXHPHQW GH FHWWH IRUPXOH TXL FRQVLVWH j pWDEO
H[SOLFLWHPHQW OH SRXYRLU GH GpWHUPLQHU OH VXFFqV RX QRQ GTXQFt

/JHWWUH GH OYDEEp /H %ODQFLIYH GD/QGHRQVE %X RQRKWY ©X,QWHIR G X F\
FRPSOqQWHV GH 9ROWDLUH

30XVLHXUV VH VEFDQGDOLVHQW GH OfKpUpVLH TXH FRQVWLWXHUDLW O
F{WpV GHV DXWHXUWHMPUNKLE¥RWEDHDWIDOHHWLUHUD VRQ pORJH GH /HFF
/T(QFORV GDQV OfpGLWLRQ GH 2 5 7D\ORU © ,QWURGXFWLRQ 2 S

'X &DVWUH GEYKUIYDOVLRQVSFULWE&TXHYRXMHW IDLW XQH UHPDUTXH
JHWWUH GH 0 jSXQ DPRIBHPSOH @X pMREWW OD VHXOH SURGXFWLRQ GH O
VHURLW ELHQ JUDWXLWHPHQW TNPISO® IV H XHURBIIW UpQ /R G H3 (GRW M FONH-
FKHUFKp SRXU \ HQWUHU LO DXURLW ORQJ WHPV VRXSLUp j OD SRUWH



MXJHPHQV >FD@VVpV HW UD\pV SDU OD &ULWLTXH pWRLHQW >P@L\
IODWWHXUYV

'H IODWWHXU j IODWWp 9ROWDLUH FRQVWUXLW VD FpOpEL
UHFRQQDLVVDQFH SOXW{W TXH VXU GHV DFFRPSOLVVHPHQ\

SXEOLF

$X UHYHUV GH OD PrPH PpGDLOOH 9ROWDLUH HVW G
© DQLPRVLW» SUHIVYSBVVLRQV GH © OD MDOGBHNKQIGFURXOBOGMMY
VRQ MXJHPHQW 2Q IDLW DLQVL JUDQG FDV GH VD TXHUHOO
DWWDTXp7BPROYHOGBX¥RRWWLUH DGRXFLUD GYDLOOHXUV VD F
XOWpULHXUHVY GX WH[WH IHV SDPSKOpWDLUHV VRXOLJQHQ
TXH 9ROWDLUH SUHQQH 5RXVVHDX 91DV WIpH L/ HO XG& HD W WL
VDWI\UHYV 2 © 1H GLURLW RQ SDV TXH QRWUH $XWHXU >9F
IDPLOLDULVpPp ORROXWYIHIOHMWHIIXIBOXPH QH WUHPSH SDV
HQ WHPV SRDQR®@IGH @GB WD W\BHPSHO B GaX HREAWW XQH DVVH]
SUHXYH 6L FHUWDLQYVY YRLHQW GDQV OHV FULWLTXHV GH 9F
GIXQH © GpPDQJHDLVRQ GH Pp&LGHDEM WHR/XW YARH HRR/) GHD |
VWUDWpJLH GH YHQWH 8QH pSLJUDPPH MXVWHPHQW DWWL

SDUOHU GH VRL HQ PDO UDSSRUWH

'"LWHV OXL TXYLO HVW HIITURQWp
&KDFXQ OH VDLW OXL PrPH HQ IDLW SDUDGH
5HSURFKH] OXL VFDQGDOH LPSLpWp
&THVW GX QHFWDU OXL SUpVHQWHU UDVDGH
$MRXWH] \ EDODIUHVY HW JRXUPDGHYV
&THVW VRQ SOXV FODLU HW SOXV V€U UHYHQX

1LFRODV OBIUDPHROOH GH GPVWHWEGDRHHW 3DULV >V Q @ s
%LEOLRWKQTXH UDLVRQQpH«
'X &DVWUH BE$HYYDWLRQVSFULWLTXHV«
JELGS
& 3 *RXMMMWVUH GH 0 jSXQ DPL«



%UHI LO QH FUDLQW DIIURQWY QL IOpWULVVXUHYV
(W VD UHVVRXUFH HVW GYfrWUH GHYHQX
,QYXOQpUDEOH D IRUFH GH EOHVVXUHYV

3ULYLOpJLDQW pJDOHPHQW FHWWH LQWHUSUpWDWLRQ OH
(QWUHWLHQ GH GHX[ *DVFRQV j HFPB G REXVQAREW HV X X HO E DC
WUDQVJUHVVLRQ VDWLULTXH GpOLEpUpH YLVH j SURYRTXH!
*DVFRQV DSSHOp /HVSODQQBBSHO HO \BIRFKRE WK N RENOIEH XGE

SURFR>SH@ @ DIILUPH j VRQ FRPSDJQRQ %LURXODYV

&THVW XQH ILFWLRQ TXH MH FURLVY VDQV PHQWLU
30XV SRXU JDJQHU GYDUJHQ TXH SRXU VH GLEHUWLU >GLYHUWLU@
2X SRXU VH VLIQDOHU SDU XQ IRXQ >IRQG@ GH VFLHQFH

%LHQ TXYDYHUWL %LURXODV HVW SULV GH FXULRVLWpP HW C
FRXULU DFKHWHU j VRQ WRXU OH OLYUHW GH 9ROWDLUH OI
VRQ SDUL 3DU OTJKXPRXU HW OD GpULVLRE& V3HDUQUGOW RIKFW |
GHV SDVVLRQV GH 9ROWDLUH PDLV DXVVL GH FHX[ TXL VTHC
SDU OHXU FXULRVLWp 6H IDLUH FULWLTXHU FJHVW JDUDQW
IRUPH PRGHUQH GpFKXH GX VXFFqV DXTXHO RQ DVSLUH
LUUpYRFDEOHPHQW LPSRVpH GDQV OHV SUDWLTXHV VHORQ
GI$UWLJIQ\ TXL FHDHPBOW DSSMROWH XQH QRXYHOOH DOOpJI
LQVSLUpH GH FHOOH GH *XpUHW 'DQV VRQ DYHUWLVVHPHQV

OD YHQWH GX OLYUH

&RPPH MH SUpYRLV TXH FHWWH SUHPLqUH (GLWLRQ VHUD ELHQ W{W
UHY€s FRUULJpH DXJPHQWpH GIXQH VHFRQGH SDUWLH WRXW FHOI
GIXQH UpSRQVH DQWLFLSpH DX[ FHQVXUHY TXTRQ SRXUURLW IDLUH
TXH SRXU OHV GHPL 6DYDQWY ,0V RQW VRXYHQW RXL GLUH TXfR
PDQTXHURQW SDV GH UHGRXEOHU OHXU HVWLPH SRXU OH PLHQ Gq
DWWDTXp 6L FHOD QH VXILW SDV M{pFULUDL PRL PrPH FRQWUH PRQ

e 5DX&KPQVRQQLHU KLVWRYBIMKH GX ;9,,,
0 GH 3HQWUMWLHQ GH GSIX[ *DVFRQV«
$ * GISWMIOIMWLRQ GH FH TXRQVSHDWWQPD V'V p «



&pOpPEULWpP FULWLTXH HW VFDQGDOH QH VRQW SDV DFF
PXWXHOOHPHQW UHQIRUODQW OD FRQFHSWLRQ GH OD FpO

OfRUGUH OLWWpUDLUH HW GH OTRUGUH SXEOLF

&RQFOXVLRQ

/TDXWHXHP E®H GHKQIREWH WRXV OHV DWW ULBEX-WEH@pJIDV
HVSULW DX[ JREWV IULYROHV OH IODWWHXU SURPX SDU GH
TXL YHQG /HV FRQQRWDWLRQV QpJDWLYHV TXL OfHQWRXU'}
DYDLW VXEL XQ VRUW VLPLODLUH VRXV OD SOXPH GH *XpUH
PRPHQW Re OHV SURFHVVXV GH UpFHSWLRQ HW GH UHFRQQD
HQ WDQW TXH PR\HQ GH FRQQDLVVDQFH GX EHDX HW GHVWL
DSSDUDVW FRPPH XQH SRVVLELOLWpP LQTXLpWDQWH 'qV ORL
GLVWLQFWLRQ JORULHXVH HW OpJLWLPH DVVDLOOLV SDU XC
UHFRQQX HVSDFHV GRQW LO IDXW GRQF UHQIRUFHU OHV IUJ
&H TXL UHVVRUW GHV YR\DJHV DOOpPJRULTXHV SURGXLWV GD
GH JREW FTHVW GIDERUG O FEHWRHQF GBIV GpWADWRQHY X
FRPPXQDXWp GHV YDOHXUV GH UpDIILUPHU OH SRXYRLU |
FRQWURYHUVHV IDFH j FH TXL HVW SHUoX FRPPH XQH GpPRF
HW XQ pFODWHPHQW GHV JREWV 3HXW rWUH PLHX[ TXH WR:
PpPRULHO PHW HQ pYLGHQFH FRPPHQW VH GpYHORSSH XQ U
OD JORLUH SRVWKXPH TXL VH VXEVWLWXH DX FDQRQ FRPF
UHFRQQDLVVDQFH GX PpULWH REMHFWLI HW XQH QRWLRQ

FRUWgqJH GTLQWHUYHQDQWY HW GH SDVVLRQV FRUURPSW O



'‘DQV OYDPELWLHXVH HQWUHSULVH TXL FRQVLVWH j UHF
KLpUDUFKLVHU HW j RUGRQQHU DYHF MXVWHVVH XQ FKDPS
SXEOLTXH SHUVRQQHOOH VIDIILUPH XQ U{OH SLYRW FH(
UHYHQGLTXH 6YDSSURSULDQW XQH UHVSRQVDELOLWp SDUYV
SXEOLTXH OH FULWLTXH IRFDOLVH VXU OXL PrPH OD TXHVW
MRQVLVWH QRQ VHXOHPHQW j OpJLWLPHU OHV PRGQgOHV DU
OpJLWLPHQW 2U FRPPH OH IDLW UHPDUTXHU OTXQ GHV D.
DOOpJRULH GH OHV FRQGLWLRQV PRGHUQHV GYH[SDQV!
OHWWUHYV DLIXLVHQW OD FRQVFLHQFH GH OTLQWHQDEOH SF
JORLUH $SUqV DYRLU pQXPpUp ORQIJXHPHQW WRXW FH TXTL

3bUQDVVH 2 LO FRPPHQWH

ODLV R WURXYHU XQ KRPPH DVVH] pFODLUp DVVH] KDELOH SRXU
WURXYHQW j SUHVHQW GDQV OH PRQGH VXU TXHOTXHV VXMHWV TXJ
VDQV SUPpRFXSDWLRQ DVVpV ODERULHX[ SRXU HQ IDLUH XQH GLVFX!

OD SURELWp VRLHQW WHOOHPHQW UHFRQQXV GH WRXW OH PRQGH
PRL MH UHJDUGH OD FKRVH FRPPH LPSRVVLEOH

/JHTHPSOH GRQROMWXH XQH B RRWH WREDVVRIQ BIHO VL TXIXQH
FULWLTXH HVWKpWLTXH HQ WDQW TXH SROLWLTXH GH OD
FXOWXUH GH OD FpOpEULWp TXfRQ SHXW \ HQWUHYRLU OLp
UpIOH[LRQV SOXV SRXVVpHV VXU OHV G\QDPLTXHV PRGHUC
'9,,"VLQFOH /H FKDSLWUH VXLYDQW SHUPHWWUD GJH[SORUI
OD FpOpEULWpP j OD VRFLpWp GH OfpOLWH HW DX[ SUDWLTXH

GLVFRXUV GH OD GpFDGHQFH

,ELGS






&KDSLWPOOpEULWp HW PRGHUQLWp OH WRSR
P°XUV

&RPPH QRXV YHQRQV GH OH YRLU OHV UHSUpVHQWDWL
OHV HQMHX[ QRUPDWLIV HW FULWLTXHV TXT{HOOH VRXOQY
VIHQUDFLQHQW SURIRQGPPHQW GDQV OD 4XHUHOOH GHV $C
TXIDX FRXUYVEYFOH, HW SOXV FODLUHPHQW HQFRUH DSUQqV
rWUH SHUoXH FRPPH XQH PDQLIHVWDWLRQ SOXV JpQpUDOH
3DULVY LQFDUQH OPLOXLQWB \SVHREFHPDWLTXH GH OD FpOpEUL
JREW SRXU LQWpPJUHU SHX j SHX XQH FRPSUpKHQVLRQ V\V
PRUDOLVWHY YRLHQW QRWDPPHQW GIXQ °LO LQTXLHW RX U
DX[ DFWHXUV HW DXWUHV SHUVRQQDOLWpPV FpOQqEUHV VRL
SUPRFFXSDWLRQV DX VHLQ GTXQH FXOWXUH GH OfpOLWH XU
FRQVRPPDWLRQ VRLW TXH FHV LQGLYLGXV H[HUFHQW SDL
DFTXLV XQH LQIOXHQFH SHUQLFLHXVH SURSUH j GpVWDELO

TXL SRUWH OD FRQYLFWLRQ GX SURJUqV OD FpOpEULWpP VTI

/JHV P°XUV GpVLJQDLHQW FKH] OHV PRUDOLVWHYV FODVVLTXHV OHV KDEL
$X ;94 VLJQFOH OH WHUPH HVW GDYDQWDJH HPSOR\p SRXU SDUOHU GH
SHQVHU GH VHQWLU HW GYDJLU 2 GIXQH QDWLRQ /HV P°XUV UHOQYHQW
SROLWLVpPH HW KLVWRULFLVpH GH OJLGHQWLWp QDWLRQDOH HW GHV Y
VRXYHQW UpIpUHQFH j XQH FHUWDLQH LGpH GX FDUDFWqgUH RX GH OTHV:!
FDSLWDOH JpQpUDOLVDQW OHV FDUDFWpPULVWLTXHV GH FHWWH FXOWX
&KDUOHV 3LQRW 'XFORV DIILUPDLW HQ TXH © >SF@YHVW GDQV 3DULV °
SOXV )UDQORLY $MNXJQWOOKXUWYRQWHVTXLHX DYDLW FRQWULEXp j GLIIXVF
GDQV3MBVHPVQRWDQW © &THVW VXUWRXW XQH JUDQGH FDSLWDOH TXL
TXL IDLW OHV )UDQORLV 2&R&BUGHYD LW KFD FOWHIG P OUMR GH RUQLHE
3DULV +RQRUp &KDPSLRQ $GLWLRQ (FRIQWHTGXMWHEHV 3HMOMHIN GH 0
XQLYHUVLWDLUHV GH &DHQ FROO © #)RQWHV HW SDJLQDH
KWWS ZZZ XQLFDHQ IU VHUYLFHV SXF VRXUFHV ORQWHVTXLHX >FRQVX(
P°XUV 2 GDQV 0L F K HLOF WHARR® D& UBI H X U R SHIHWDL G HYUMKPLIUHWQLYHUVLWDL

S



OD GpFDGHQFH GHV P°XUV XQ VI\PSW{PH GH OD GpJUD(

OITDSSDXYULVVHPHQW GH OD FXOWXUH

'‘DQV FH FKDSLWUH MYH[SORUHUDL SOXV HQ SURIRQGHX
VHLQ GX WRSRV GH OD GpFDGHQFH &RQWUDLUHPHQW j Of
HQYHUV OYDYHQLU HW FRQILDQWH GDQV OD SHUIHFWLELOL
OLWWpUDOHPHQW KDQW p? SIHU G VIFGRpH) & H XGLp HGHRFEWHW LW X H
PDWULFH HVW FHOXL GHV OHWWUHV HW GX JR€W /H WKqgP
UHPDUTXpH GHHO TRDOVWUDMHH OD FRUUXSGMISR@ HG XDFR EW T X
GplHQG DYHF YpKpPHQFH OHV SURSRVLWLRQV GHVV$SQFLHQV
ORGHU®@RWXU 'DFLHU OHV DXWHXUV GH OT$QWLTXLWp RQW p!
TXH OH JREW PRGHUQH GpOLFDW HW JUDFLHX[ QH YLHQW .
GHV OHWWUHY PDQLIHVWH XQH GpFKpDQFH PRUDOH SOXV S
PkOH HW UXVWUH D FpGp OD SODFH DX FRXUWLVDQ HIIpPLQ
OTRLVLYHWpPp PRQGDLQV RQW pORLJIJQp OHV KRPPHV GH OD VI

© &THVW XQH YpULWp FRQVWDQWH TXH GDQV WRXV OHV W

'LGLHU ODVVHDX © /{LGpH GH GpFDGHQFH j OD ILQ GH Of$QFLHQ 5pJL
SDUWDJpH "2 GDQV 9DOpULH $QG/Wip ;81N XU X Q GRF GoHH UXCHD W@ KIPHEDIQH W
eGLWLRQV GH Of8QLYHUVLWp GH %UX[HOOHV FROO © eWXGHV VXU OH ;
GH SHUIHFWLELOLWp © XQ GHV FRQFHSWV PDMHXUV GH OD SHQVpH GF
GHYHQLUV SRVVLEOHV TXL QH FRUUHVSRQG SDV QpFHVVDLUHPHQW | XQF
JRWWHULH © /HV /XPLQUHV FRQWUH OH SURJUQ\[" KB LQDIgWWIRIDFRGHF GHH O T L

S

/H JURV YROXPH GT$QQH 'DFLHU FRQQDVW XQ UHWHQWLVVHPHQW VLJQI
GY+RPqUH ,0 YLVH | GpTHQIGERHD OYMHX OHX F GHVLTXHY GHV ORGHUQHV H
UpIXWHU OHV SURSRV WHQXV SDU $QWIRLFRX YR X\GOWU +RIPHBRSRWDWYW ®DQ
SRVLWLRQ W\SLTXH GHV $QFLHQV TXH MYDL H[SRVpH EULgqYHPHQW DX
DSSUPFLDWLRQ GJ+RPqUH HQ OJLQVpPUDQW j OD VXLWH GH SOXVLHXUV V
GH OfHIIHW VXEOLPH GH VRQ °XYUH *HQHYLgYH &DPPDJUH © 'H OfDYH
HQWRU'MDFLHU HW +RXGD UL®MW pD DR WWHHRBO DV QLR X H\p W p S



PROOHVVH LO \ D HX/BOXVHGHOOHUWMKY $QFLHQV HW GHV 0
OTLPSXOVLRQ GIXQ UHQRXYHOOHPHQW HW GTXQH H[SDQVLR
OH ELDLV GH OD GpJpQpUHVFHQFH GHV P°XUV &RPjPH OfDII
WUDYHUV OfDUJXPHQW OLWWPpPUDLUH @ TXH VH GPSORLHQW
TXL >«@ HQJOREHQW OfYHQVHPEOH GHV DFWLYLWpV GH O
SROLWLTHKBQ /XF &KDSSH\ SDUOGLWYDRUID QP LONLWE RQQE XOP RQ
OHV GpEDWV OLWWpPUDLUHV WUDGXLVHQW XQH FULVH GH Of
UHODWLRQ pWDEOLH BBWUYHVIREQW HWWHKXURIJHQW DLQVL OH

OHWWUHV DUWV VFLHQFHVY OD PRUDOH HW OTRUGUH VRFI

6DQV VXUSULVH OH WRSRV GH OD GpFDGHQFH VHUD GpY
TXL FRQWLQXHQW GH VH UHYHQGLTXHU GHV $QFLHQV GDQV
GIDLOOHXUV GDQV OHV GHUQLQUHV GpFHQQLHV GH Of$QF
UDGLFDX[ WHOV TXH -HDQ $QWRLQH 5LJRO 9\DGGp FOGLHQE H DX
/JHWWUHY HW GHV 0°XUV GHSXLV OHV *UHFV HBLJROW\5BRDL
-XYLJQ\ FRQVLGQqUH OISR WIRI{LFWp IBRREBHO R+ WRXV OHV JI

6LpFOHYVY VXLYDQV RQW SXLVp O ,PPRUWDOLWp 2 XQH pSRT.

$QQH 'DFEMHEDXVHYV GH OD FRUWXGYWWH RED BW NIREM >3DULV 5LJDXG
GDQV * &DPPDJUH © 'H OfDYHQLU GHV $QFLHQV« 2 S 9RLU DXVVL
OLWWpUD HWH gIPOWGLHY RQ 9ROWDLUH DQGRVKH (LQRWHHQWKS&HQW XU\
-HDQ )UDQORLV 'XQ\DFK © /HV /XPLgqUHV IDFH j OD GpFDGHQFH OfKLV
<YHV )UpWLJQp HW )UDQoFL\GpPRQGIIRFEBNGIBQW\OD FXOWXUH HW OD SHQ

JUDQFH HW ,WD'OVILIHFORKH eFROH IUDQODLVH GH 5RPH s
-HDQ /XF &RDGSBHV HW GpVRUGUHV ELRJUDSKLTXHV 'LFWLRQQDLUHV C
i ;(LNLSpBDDLV &KDPS 9DOORQ S

ODVVHDX © /fLGpH GH GpFDGHMWHKDX ® +DQWLVH GH OD GpFDGHQFF
j OD YHLOOH GH OHDVSHWPREBRWLRIHY 3KLORVRSKHV /fDQWLSBUORVRSKL
$OELQ OLFKHO S



© QREOH pPXODWLRQ @ DFFpOpUDLW © OH SURJU{IV$X OD SH
FRQWUDLUH OfRUJXHLO HW OH GpVLU GH EULOOHU GRPLQ

LQFDSDEOHV GH UHFRQQDVWUH DYHF KXPLOLWp OHXU GHWW

&RPPHQW &LFpURQ >«@ WUDLWHURLW LO DXMRXUG KXL QRV SUpWH(
>«@ VRQW DVVH] YDLQV SRXU DYRLU GHV SU{QHXUV DIILGpV TX L(
SXEOLHU VRXYHQW HX[ PrPHVY VDQV SXGHXU FRPPH VDQV UDLVRQ O

&HWWH UHSUpVHQWDWLRQ GX GpFOLQ GH OD JORLUH GDC(
QRXYHDXWPMHVW WRXWHIRLVY SDV SURSUH DX[ FRQWUH OX
GpFDGHQFH j XQH ORJLTXH H[FOXVLYHPHQW UpWURJUDGI!
WULRPSKDOHPHQW SDU OH SDUWL SKLORVRSKLTXH $X FRQ\
PRGpUpV HW FKH] OHVWHIKHIRARQRIQKH\G 1 XR®H &@HQVLELOLWp F
GpJUDGDWLRQ GHV °Y3HW KXAD/LGHWQLHUYV 9ROWDLUH HYV
FRQYDLQFX GH OD GpFDGHQFH GHV OHWWUHYV PDOJUp VD
UDLVR®DQ -DFTXHV 5RXVVHDX FRQWULEXH TXDQW j OXL j G
GH OD FRUUXSWLRQ VHORQ ODTXHOOH OD FLYLOLVDWLRQ
QDWXUH RULIJLQHOOH GH OYKRPPH HW GTXQ WPRRXXYUHP NFW GH'
VFLHQFHV HW OHRXDUWYW XQH SROpPLTXH VXU FHWWH TXH

FKH] SOXVLHXUVY DQWLSKLORVRSKHV TXL FULWLTXHQW 5RXV

2Q SHXW GRQF FRPSUHQGUH OH WRSRV GH OD GpFDGHQ
RUJDQLVH GHV REVHUYDWLRQV LQTXLgWHV VXU OH PRQGI

FRPSOH[HVY VXVFHSWLEOHV GH VHUYLU GLYHUV DJHQGDYV

-HDQ $QWRLQH 5LJRHD O\DGGEp FOCIHQFH GHY OHWWUHV HW GHV PRHXUV G

MXVTX ] QRImDMRXUWYWHULJRW OH MHXQH S
,ELGS
,ELGS
ODVVHDX © +DQWLVH GH OD GpFDGHQFH« & S 2Q UHWURXYH QRW

TXL FRPPH *LEERQ HW ORQWHVTXLHX SRXU Of(PSLUH URPDLQ FKHUFKHC(
5 ORUWLHU © /fLGpH GH GpFDGHQFH« 2 S



QpFHVVDLUHPHQW UpDEFWLRQQDLUMFHPDKXY FKQWHAP HIQ WpD B\
SURSKpWLVpY /H FRQVWDW GH OD GpFDGHQFH HQ FRXUV R
RIITUH OJRSSRUWXQLWp GH UpDIILUPHU OHV YDOHXUV TXL V
OTLGHQWLWp IUDQoDLVHV 6L HOOH SDUDVW DX SUHPLHU D
OD GPpFDGHQFH H[SULPH XQH DQ[LpWp ODWHQWH IDFH | ¢
© FRQVFLHQFH GHDQIXLVWHRLOHY SLHUUHV GYDFKRSSHPHQV
GHYHQLU QTHVW SOXV WDQW VRXPLV j XQH FRQFHSWLRQ F\I
UpJXODULWpP LQPOXFWDEOH OHV SKDVHV GH SHUIHFWLRQQ
WUDQVLWLRQ pSLVWpPPLTXH GX UpJLPH GTKLVWRULFLWp YF
SURJUQV HW GpFDGHQFH WHQGHQW GRUpPQDYDQW | rWUH
KLVWRULTXH OH SURGXLW GH IDFWHXUV FRQWLQJHQWYV V

GTDJLU

3bUPL FHV IDFWHXUV GH GpYHORSSHPHQW KLVWRULTXHF
SXEOLTXH MRXHQW XQ U{OH FUXFLDO HQ FH TXL FRQFHUQ
&KDPS SRWHQWLHO GYDFWLRQ HOOHV FRQVWLWXHQW XQH
TXL PRELOLVHQW O LR H K®IqgGHHDAIHQBERLUH DX SDVVp DILC
pOpPHQWYVY TXL GDQV OH PRQGH DFWXHO UHQGHQW EHDX|
GLVWLQFWLRQ GX YUDL PpULWH &HV WH[WHV RITUHQW DLQV
GIpPHUJHQFH GH OD FpOpEULWpPp HQ WDQW TXH PDQLIHVWD'

QRWDPPHQW SDU OD SURIXVLRQ OfLQVWDELOLWp HW OD F

-fHPSUXQWH OTH[SUHVVLRQ j) /RWWHULH © /HV /XPLqQUHV FRQWUH OF
ODVVHDX © +DQWLVH GH OD GpFDGHQFH« & S 6XU OH VHQWLPFL
ODVVHDX © /fLGpH GH GpFDGHQFH« & S
YJUDQORLV5pDIPHRIGTKLVWRULFLWpP SUpVH@IMLIMP H6 HWL &[S pU L HVQFH OX |
LGHQWLWDLUH GX GLVFRXUV GH OD GpFDGHQFH HW VRQ FDUDFWQqUH © |
IDFH j OD GPpFDGHQFH« 2 S



FRPPH XQ DFFqV GLUHFW DX[ UpDOLWpV VRFLDOHV PDLV S
SHUFHSWLRQV KDXWHPHQW FKDUJpHV GHV P°XUV HW GHV S
RQW FHOD HQ FRPPXQ TXJLOV VLWXHQW OH IR\HU GH OD
SDULVLHQQH UHFRQQXH SRXU VRQ OX[H RVWHQWDWRLUH VI
TXL VH GpILQLW PRLQV SDU VD QREOHVVH,DXSHS WU VHP BOLF
PWRQQDQW GH YRLU DVVRFLpV FpOpEULWp HW pOLWHV PRQ
FPOpPEULWpP FRPPH XQ SKpQRPgQH SURSUH DX[ FRPPXQLFDW
PDVVH 2U VL FHV EHDX[ HVSULWVY HW FHV SHWLWHV PDvWL
SRUWHIBXOH GEHJBRWWDLUH VH UHWURXYHQW DX F°XU GH\
GH OD FpOpEULWp FTHVW QRWDPPHQW SDUFH TXJLOV LQF
FXOWXUHOOH GH OD )UDQFH HW GH OfT(XURSH GIXQH VRIF
DSSDUHQFHY WURPSHXVHVY HW OH GLYHUWLVVHPHQW 2Q F
DULVWRFUDWLH IDXVVH FDSULFLHXVH GLVVLSpH HW FHQV
PRGQOHV GLJQHV GH JORLUH SRXU OHXU SUpIpUHU TXHOTX

TXHOTXH SKLORVRSKH DX[ VRSKLVPHVY GDQJHUHX]

4XH OHV YLVLRQV GH OD GpFDGHQFH RXYUHQW XQH IHQ
GH OD FpOpEULWpP QRXV HVW FRQILUPp SDU OD SpUHQQLWp
LQWURGXFWLRQ FRPPHQW SOXVLHXUV LQWHUSUpWDWLRQV
%RRUVWLQ HW GH ODUN 5RZODQGYV VLWXHQW FH :

GH GpFOLQ GHV VRFLpWpV PpGLDWLTXHV HW LQGLYLGXDO

-RKQ 6KRYOLQ VLWXH QRWDPPHQW © OJLQYHQWLRQ GH OJDULVWRFU
DPDOJDPHU OHV pOLWHYV QREOHV HW QRQ QREOHV GDQV OHV PrPHV SUD
pPOLWHV VH GpILQLVVHQW DORUV SDU RSSRVLWLREQRRB®|[ 6KRIDHIQV &WLO
&XOWXUDO 3ROLWLFV RE&HRNYX U \[2DUUDHIRAK H-HLQMWKR U IYRROIDO QBRV X G L H V
S



FRQWH[WH GHV WHFKQRORJLHV GH FRPPXQLFDWLRQ FRQWH
DORUV TXH OD UHFRQQDLVVDQFH SXEOLTXH pWDLW DXSDU
GIDFFRPSOLVVHPHQW UpHOOHPHQW HVWLPDEOH OD FpOpE
TXIpTXLYRTXH DX PpULWH (OOH HVW OH SURGXLW GIXQH VI
GH VDYRLU VL OHV UpSXWDWLRQYHVRB®Q Y DAHQ RPR QIBH/ \R
REMHFWLIV GIpYDOXDWLRQ GH OD TXDOLWp Re OHV YDOHX
VRXYHUDLQH OD Up&PHW\W WLLRF L&/t PHRAW FHVTYE CREVTXEH HQ
SULYLOpPJLDQW OfDXWRQRPLH GX VXMHW HW GH VRQ MXJt
QpJRFLHU HQWUH OD UHODWLYLWp HW OTXQLYHUVDOLWp GH
IXPLqQUHV H[SULPH DX ILQDO OH EDVFXOHPHQW GX IUDJL
WKPpRULTXHPHQW DVVXUHU HQWUH OfDIILUPDWLRQ LQGLYLG
VHQWLPHQW GH SHUWH GHV UHSQUHV HW GYpURVLRQ GHV O
DYHF OfH[LJHQFH GH YpULWp (OOH PDQLIHVWH OH WULRPSF
YHUWX GH OD IRUPH VXU OD VXEVWDQFH GX GLYHUWLVVE

JURXSH GX SUpVHQW VXU OH SDVVp HW OYDYHQLU

$ILQ GH GpJDJHU OHV UHSUpVHQWDWLRQV GH OD FpOpl
MY{DERUGHUDL XQH VpOHFWLRQ GH TXDWUH WH[WHV SULQFL
GHQVH HW SUpFLVH OHV FDXVHV HW OHV HIIHWV DLQVL T>
SUHPLqQUH SDUWLMFRXDVWAHKWD OGN VFLHQFIBWH HMD QHNVFDX MW
SRXVVHDMN HIYHEHWLQFqUH RX OHWWUH j XQH PgqUH VXU OHV
VH OLYUDQW j XQ JRE€W WURS YIGHSRXRRQDILEWWDRPVEDWRUH /L

VILQVSLUH GX SUHPLHU /H SDUDGLJPH URXVVHDXLVWH GH ¢

9RLU OTLQWURGXFWLRQ S



REOLJp SRXU VDLVLU FRPPHQW RQ UplOpFKLVVDLW j OD UHC(
PRGDOLWpYV GH OD UHFRQQDLVVDQFH SXEOLTXH GDQV OD V
OHV GHX[ DXWHXUV WHQWHQW GH GplLQLU OH JHQUH GH F
SDUWLFXOLHU OHV SKLORVRSKHV GDQV OH FRQWH[WH GH (
GIHQGLJXHU OHV HIIHWV SHUWXUEDWHXUV GH OD FpOpEUL\
VHFRQGH SDUWLH LIOYVHUDODXPIR@GHRQ GXGH /RXLV $QWRLQF
OCfORJH SKLORVRSKLTXH GH OWLPARSVHBKLGHQEFMBLPLHX[ GHX]|
SHUPHWWHQW GY{H[DPLQHU SOXV pWURLWHPHQW HQ TXRL OL
FRPPH OH VXEVWUDW GH OD FpOpEULWpPp &DUDFFLROL HW 0D
DULVWRFUDWLH LQGLYLGXDOLVWH VXSHUILFLHOOH HW HQ\
PRTXHQW GHV SUDWLTXHV XUEDLQHYVY GH VRFLDELOLWpP GH |
TXL WUDQVIRUPHQW OHV FRQGLWLRQV GH OD UHFRQQDLV\
UHQYRLH j OfpPHUJHQFH GTXQH FXOWXUH GH OD FRQVRPPD
OIDYgQHPHQW GX WHPSV DFFpOpUp GH OD PRGHUQLWpPp SDU
LOQOLOQWHUURPSXH GH FpOpEULWpPV YLGHV HW SDVVDJqUHV
UpSXWDWLRQV LQFHUWDLQHY HW GHV DSSDUHQFHV WURPSFE
GLVFHUQHPHQW HW GTRUGUH /D FpOpEULWp SURGXLW GH ¢
GH FH TXL GHYUDLW r'WUH WHQX SRXU LPSRUWDQW SURIRQ
UHQYHUVHU OD KLpUDUFKLH WUDGLWLRWOQOH GHQHSE HNVOY DO HC

GH MXJHU HW GH FODVVHU
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