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Chapitre 1  

 

Naissance des « identity politics » et musique 
!
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&<*((',(%7,!6*)(%0%6*!*.!-1+'&766'9',(!-'/!`a%-',(%(:!67&%(%0/abD!E,!6*)*&&4&'!8!0'/!

67&%(%2.'/!%-',(%(*%)'/!/'!?7)94)',(!-*,/!&'/!.,%+')/%(1/!*91)%0*%,'/!&'/!`a'(3,%0!

/(.-%'/ab5!6*)(%0.&%4)'9',(!8!6*)(%)!-'!^g\fD!R7.)!6)7('/(')! 07,()'! &'! 0*)*0(4)'!

'.)7B0',()%2.'! -'/! 1(.-'/! ',! /0%',0'/! 3.9*%,'/5! -'/! 1(.-%*,(/! -'! 6&./%'.)/!

.,%+')/%(1/! /'! 9%)',(! ',! =)4+'! *?%,! -<7>(',%)! &*! 0)1*(%7,! -'! 07.)/! /.)! &'/!

-%??1)',('/! 9%,7)%(1/! 1(*(/B.,%',,'/D! H'! ?.(! &'! 0*/! 8! &*! $*,! @)*,0%/07! $(*('!

C,%+')/%(:!',!^g\fD!j'/!1(.-%*,(/!%//./!-'!&<7)=*,%/*(%7,!S3%)-!v7)&-!P%>')*(%7,!

@)7,(5! )'=)7.6*,(! -'/! *//70%*(%7,/! ('&&'/! 2.'! &*! k&*0i! $(.-',(! C,%7,5! &*! P*(%,!

G9')%0*,!$(.-',(!w)=*,%t*(%7,5!&*!G/%*,!G9')%0*,!R7&%(%0*&!G&&%*,0'5!&'!R3%&%6%,7!

G9')%0*,!H7&&'=%*('!E,-'*+7)!'(!&*!T*(%+'!G9')%0*,!$(.-',(/!C,%7,5!6*)+%,)',(!

8!7>(',%)!&*!0)1*(%7,!-<.,!-16*)('9',(!-<1(.-'/!'(3,%2.'/!8!&*!/.%('!-<.,'!=)4+'!

-'! 0%,2! 97%/D^\^!P'! -1+'&766'9',(! -'! 07.)/! '(! -'! -16*)('9',(/! -'! `ak&*0i!

/(.-%'/ab5! `aT*(%+'! G9')%0*,! $(.-%'/ab! 7.! `aP*(%,7! $(.-%'/ab! '/(! &'! )1/.&(*(! -.!

)',?7)0'9',(!-'/!97.+'9',(/!/70%*.;!'(!67&%(%2.'/!('&/!2.'!&'!k&*0i!R7h')!*.!

/'%,! -.! 9.&(%0.&(.)*&%/9'! *91)%0*%,D! G%,/%5! *.! 07.)/! -'/! *,,1'/! /7%;*,('5! &*!

0.&(.)'! *?)%0*%,'B*91)%0*%,'! 07,,.(! .,! )',?7)0'9',(D! N7%0%! &*! 9*,%4)'! -7,(!

R',%'&! M7/'635! 3%/(7)%',! ?7,-*('.)! -'/! 1(.-'/! /.)! &'! k&*0i! R7h')5! -10)%(! &'!

97.+'9',(!?7,-1!*.(7.)!-'!0'!(')9'!_!

G(!%(/!07)'!(3'!>&*0i!67h')!97+'9',(5!%,!07,()*/(!(7!(3'!/().==&'!?7)!0%+%&!
)%=3(/5!6)%+%&'='-!*!+%'h!7?!>&*0i!'967h')9',(!(3*(!h*/! &70*&5!,*(%7,*&!
*,-! %,('),*(%7,*&! %,! /076'5! 3'&-! 67&%(%0*&! /'&?B-'(')9%,*(%7,! */!
/*0)7/*,0(5!*,-!0*&&'-!?7)!*!)'-'?%,'-!>&*0i!%-',(%(:!(3*(!07,,'0('-!>&*0i!
G9')%0*,/! (7! *! ,*(%7,*&! *,-! =&7>*&! 67&%(%0*&! 6)7I'0(! >*/'-! 7,! )*0%*&!
/7&%-*)%(:!*,-!*!/3*)'-!3%/(7):!7?!)*0%*&!766)'//%7,D^\"!

P<.,! -'/! >.(/! -.! k&*0i! R7h')! ?.(! -7,0! -'! -1+'&766')! .,'! %-',(%(1! *?)%0*%,'B

*91)%0*%,'! 6*)! &*! /',/%>%&%/*(%7,! 8! .,'! /7&%-*)%(1! ,7%)'5! ,7,! /'.&'9',(! ',()'!

G91)%0*%,/5! 9*%/! *.//%! *+'0! &'/! 676.&*(%7,/! ,7%)'/! *.(7.)! -.! 97,-'D! M7/'63!

)1/.9'! *%,/%! &*! 67/%(%7,! -.! k&*0i! R7h')! -*,/! &*! -'.;%49'! 97%(%1! -'/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^\^!N7%)! &'! /%('! %,('),'(!-'! &<.,%+')/%(1! $*,!@)*,0%/07!$(*('!C,%+')/%(:D!j70.9',(! 07,/.&(1! &'!^g!
I.%,!"d^]_!3((6_{{hhhD/?/.D'-.{,'h/{"ddf{?*&&{fD3(9&D!
^\"!R',%'&! M7/'635! `!S3'!k&*0i!R7h')!J7+'9',(_!G! $(*('! 7?! (3'!@%'&-!b5!)*+"h$38(&2"$D"R%+8'.&("
C'/-$8F5! N7&D! g\5! T7D! #5! ,D6D5! "ddg5! ][#D! j70.9',(! 07,/.&(1! &'! ^#! ?1+)%')! "d^]!_!
3((6_{{hhhDI/(7)D7)={/(*>&'{"[\""Z]]!!



! ]]!

*,,1'/!^g\d!_!`!>:!^g\\5!>&*0i!67h')!-'?%,'-!*!97+'9',(! ?7)!)*0%*&!/7&%-*)%(:5!

0.&(.)*&! 6)%-'5! *,-! /'&?B-'(')9%,*(%7,!bD^\#!P*! ?%')(1! 0.&(.)'&&'! '(! &*! /7&%-*)%(1!

,7%)'! ()*%(1'/! 6*)! R',%'&! M7/'63! ?.)',(! )',?7)01'/! ,7,! /'.&'9',(! 6*)! &'!

-1+'&766'9',(!-<.,'!97-'!*?)%0*%,'B*91)%0*%,'^\Z!9*%/!1=*&'9',(!8!()*+')/!.,'!

9./%2.'!-'/(%,1'!8!&*!0799.,*.(1!*?)%0*%,'B*91)%0*%,'D!

!

! P'/! 9*%/7,/! -'! -%/2.'/! -%('/! `a,7%)'/ab! &'/! 6&./! 01&4>)'/! /7,(! $(*;5!

,1*,97%,/! ?7,-1'! 8! J'963%/! 6*)! -'.;! 3799'/! >&*,0/! '(! 07,,.'! 67.)! *+7%)!

6)7-.%(! -'/! *)(%/('/! ('&/! 2.'!k77i')!SD!�! (3'!JDUD</5!w(%/!X'--%,=5!G&>')(!o%,=5!

e/**0!Y*:'/5!v%&/7,!R%0i'((5!*%,/%!2.'!J7(7h,!8!j1()7%(5!-7,(!&'/!*)(%/('/!+7,(!-'!

J*)+%,! U*:'5! 8! J%03*'&! M*0i/7,5! ',! 6*//*,(! 6*)! S3'! @7.)! S76/5! S3'! e/&':!

k)7(3')/5! E-h%,! $(*))5! X%0i! M*9'/5! j%*,*! X7//! *,-! (3'! $.6)'9'/D! H'/! *)(%/('/!

',)'=%/()4)',(!67.)!&*!6&.6*)(!-'!&*!9./%2.'!/7.&5!>&.'/5! I*tt5!?.,i!7.!-%/07!2.%!

/<*-)'//*%(! 8! &*! 0799.,*.(1! ,7%)'D ^\[ !H'6',-*,(5! &'! ?7,-*('.)! -'! J7(7h,!

/7.3*%(*%(! 1=*&'9',(! 6&*%)'! *.! 6.>&%0! >&*,0! ',! 3*>%&&*,(! /'/! *)(%/('/! -'! &*!

9*,%4)'!&*!6&./!1&1=*,('!'(!)*??%,1'!67//%>&'D!

! G+*,(! -'! 67.)/.%+)'5! %&! '/(! ,10'//*%)'! -'! /<*))q(')! /.)! &'! 0*)*0(4)'!

6)7>&19*(%2.'! -'! (')9%,7&7=%'/! ('&&'/! 2.'! `!9./%2.'! ,7%)'!b5! `!9./%2.'!

*?)%0*%,'B*91)%0*%,'!b5!7.!',07)'!`!9*%/7,/!-'!-%/2.'/!-%('/!n,7%)'/<!b5!6)1/',('/!

-*,/!&'!6*)*=)*63'!6)101-',(D!j*,/!/7,!*)(%0&'!`!w6',!P'((')!*>7.(!nk&*0i!J./%0<5!

nG?)7BG9')%0*,! J./%0<! *,-! nE.)76'*,! J./%0<!b! -'! ^gfg5! R3%&%6! S*==! ()*%('!

-%)'0('9',(! -'! &<./*='! -'! 0'/! ';6)'//%7,/! '(! -.! 6)7>&49'! 2.<'&&'/! 67/',(D^\\!

H'&.%B0%!07,/%-4)'!2.'!-'/!?)7,(%4)'/!9./%0*&'/!'(!0.&(.)'&&'/!7,(!1(1!()*01'/!6*)!

-%??1)',(/! *0('.)/! '(! 0)%(%2.'/! 67.)! 67.+7%)! -10)%)'! &'/! ';6)'//%7,/! 0.&(.)'&&'/!

-79%,*,('/! -'! -%??1)',('/! 0799.,*.(1/5! 9*%/! 0'! ?*%/*,(5! 7,(! )'6)7-.%(! &'/!

/0319*/! ',?')9*,(/! -'! &*! 6',/1'! )*0%/('! 2.<%&/! +7.&*%',(! 0)%(%2.')D! G&7)/! 2.'!

-*,/! ,7()'! 07,(';('! %&! ,'! /<*66&%2.'! 2.<*.;! 6)*(%2.'/!9./%0*&'/! -'/! G?)%0*%,/B

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^\#!SA'B^5!][[D!
^\Z!H<'/(! &'! 0*/! -'! &*! ?*9'./'! 07.6'! `aG?)7ab! 67.)! &'/! 3799'/! 0799'! 67.)! &'/! ?'99'/5! -'/!
+q('9',(/!%,/6%)1/!-'/!+q('9',(/!()*-%(%7,,'&/!*?)%0*%,/!'(!-'/!)'/(*.)*,(/!-'!0.%/%,'!-%('!`a/7.&!
?77-ab5!%,?&.',01'!6*)!&*!0.%/%,'!-<G?)%2.'!-'!&<w.'/(D!
^\[!e&!07,+%',(!,1*,97%,/!-'!6)10%/')!2.'!&*!9*%/7,!-'!-%/2.'!J7(7h,!?.(!6*)?7%/!0)%(%2.1'!67.)!
*+7%)! `!-%&.1!b! /*!9./%2.'! ,7%)'! *?%,! -'! /<*//.)')! 2.'! &'! 6.>&%0! >&*,0! *66)10%')*%(! &'/! *)(%/('/!
2.<'&&'!6)7-.%/*%(D!
^\\!R3%&%6!S*==5!`!w6',!P'((')!*>7.(!nk&*0i!J./%0<5!nG?)7BG9')%0*,!J./%0<!*,-!nE.)76'*,!J./%0<!b5!
h$38(&2"$D";$E32&8"P3/'.5!+7&D!f{#5!H*9>)%-='!_!H*9>)%-='!C,%+')/%(:!R)'//5!^gfg5!"f[B"gfD!



! ]f!

G91)%0*%,/! -'! ,*(%7,*&%(1! 1(*(/B.,%',,'5! &'! (')9'! `!,7%)!b! /'! )1+4&'! ()76!

=1,1)*&%/*,(! '(! '//',(%*&%/*,(D! e&! '/(! -7,0! ,10'//*%)'! -'! )'07,,*u()'! 2.'!

&<.(%&%/*(%7,!-'/!(')9'/!`!,7%)!b!7.!`!*?)%0*%,B*91)%0*%,!b!&7)/2.<%&/!67)(',(!/.)!&*!

9./%2.'! 6'.+',(! ?*%)'! )1?1)',0'! *.;! *)(%/('/! *?)%0*%,/B*91)%0*%,/5! 8! &'.)/!

9*%/7,/! -'! -%/2.'/5! 9*%/! *.//%! 6*)?7%/! *.! 6.>&%0! 6)%,0%6*&'9',(! +%/1! '(! -'!

&<';6&%0%(')!&7)/2.'!0<'/(!,10'//*%)'D!

G%,/%5! ',! 6*)*&&4&'! -<.,'! 9./%2.'! 2.%! +%/*! 6)%,0%6*&'9',(! &'! 6.>&%0!

*?)%0*%,B*91)%0*%,5! /'! -1+'&7664)',(! 1=*&'9',(! -'/! ?'/(%+*&/! 0799'! &'!Y*)&'9!

H.&(.)*&! @'/(%+*&! 7.! &'! ?'/(%+*&! v*((/(*;! 2.%! &'.)! 1(*%',(! *-)'//1/D! $'.&/! -'/!

*)(%/('/! ,7%)/! /<:! 6)7-.%/%)',(! '(! -'/!9%&%(*,(/! 67.)! &*! -1?',/'!-'/!-)7%(/! -'! &*!

0799.,*.(1! *?)%0*%,'B*91)%0*%,'! :! 6)%)',(! &*! 6*)7&'! 67.)! *>7)-')! &'/!

6)7>&49'/!/610%?%2.'/!8!0'(('!0799.,*.(1D!!

H<'/(! &'! 0*/! -.! ?'/(%+*&! v*((/(*;5! 7)=*,%/1! ',! ^g]"! *.! P7/! G,='&'/!

J'97)%*&!H7&%/'.9!6*)!&*!9*%/7,!-'!-%/2.'/!$(*;D!C,!-70.9',(*%)'!67)(*,(!/.)!

&'!?'/(%+*&!',!^g]#!*&('),'!';()*%(/!-'!07,0')(/!'(!',()'(%',/!*+'0!&'/!3*>%(*,(/!-.!

2.*)(%')! -'! v*((/5! 8! P7/! G,='&'/D! R*)9%! &'/! (319*(%2.'/! -1+'&7661'/! &7)/! -.!

07,0')(! ?%=.)',(! &*! 6)797(%7,! -'! &*! 0.&(.)'! *?)%0*%,'B*91)%0*%,'! '(! &'!

)',?7)0'9',(! -'! &*! ?%')(1! ,7%)'D! T1*,97%,/5! 0'(('! 6)797(%7,! -'! &*! ?%')(1! ,7%)'!

/'9>&'!6)%,0%6*&'9',(!07,/%/(')!',!.,'!6)797(%7,!-'! &<%9*='!-'! &<3799'!?7)(D!

P'/! ',()'(%',/! *+'0! &'/! 3*>%(*,(/! -.! 2.*)(%')! -'! v*((/! /7,(! ',! 0'! /',/!

)1+1&*('.)/D!P'/!3799'/!/7,(!',!'??'(!&'/!/'.&/!8!q()'!%,('))7=1/!/.)!&'/!*??*%)'/!

67&%(%2.'/!'(!/70%1(*&'/!('&&'/!2.'!&'/!)'&*(%7,/!',()'!T7%)/!'(!k&*,0/5! &<1+7&.(%7,!

-.!2.*)(%')!-'!v*((/!-'6.%/! &'/! *??)7,('9',(/!-'!^g\[5! &'.)! )*667)(! *.! (')9'!

`a,%==')ab5! &*!0.&(.)'!,7%)'5! &'!/&7=*,!`ak&*0i! e/!k'*.(%?.&ab5! &'!>&.'/!7.!',07)'! &*!

67&%0'D!P'/!?'99'/!,'!/7,(!%,('))7=1'/!67.)!&*!6)'9%4)'!?7%/!2.'!/.)!&*!2.'/(%7,!

-'!&*!)'&%=%7,5!8!&*!()',(%49'!9%,.('5!6.%/!/.)!&'/!07%??.)'/!`a,*(.)'&&'/ab!'(!/.)!&'!

>&.'/5! (7.(! 0799'! &'/! 3799'/5! 9*%/! 8! *.0.,! 979',(! /.)! &'/! 2.'/(%7,/! 6&./!

67&%(%2.'/D!!

j'! 6&./5! &*! 2.'/(%7,! -'/! )'&*(%7,/! ',()'! 3799'/! '(! ?'99'/5! /'.&'!

2.'/(%7,! 8! q()'! 67/1'! 12.%(*>&'9',(! *.;! 3799'/! '(! *.;! ?'99'/! -*,/! &'!

-70.9',(*%)'5!,<*66*)*u(!2.<.,'!3'.)'!*6)4/!&'!-1>.(!-.!-70.9',(*%)'5!/.)!.,'!

-.)1'! -<.,'! 3'.)'! '(! 2.*)*,('! 9%,.('/! ',+%)7,D! P*! 6)'9%4)'! 6')/7,,'!

%,('))7=1'!/.)!&*!2.'/(%7,!-'!0'/!)'&*(%7,/!',()'!&'/!3799'/!'(!&'/!?'99'/!'/(!.,!



! ]g!

3799'!2.%!-10&*)'!`ae!&7+'!>&*0i!h79',5!e<9!>&*0iabD^\]!P'!037%;!-'!6)1/',(')!.,!

3799'!',!6)'9%')!2.%!-10&*)'!/7,!*97.)!67.)!&'/!?'99'/!,7%)'/!6*)0'!2.<%&!'/(!

&.%B9q9'!,7%)!/'9>&'!%,-%2.')!%96&%0%('9',(!2.<%&!-'+)*%(!',!q()'!-'!9q9'!67.)!

&'/! ?'99'/! ,7%)'/! '(! 2.<'&&'/! ,<7,(! *.0.,'! )*%/7,! -'! /<%,(1)'//')! *.;! 3799'/!

>&*,0/D! H'(('! ?7)9'! -'! 0799.,*.(*)%/9'! ?.(! *(('/(1! 6*)! >'&&! 377i/! -*,/! /7,!

7.+)*='!R'([-"S"R",$%&(!_!

e(!h*/!07997,!-.)%,=!(3'!/%;(%'/<!>&*0i!67h')!97+'9',(!?7)!>&*0i!9',!
(7!7+')'963*/%t'!h3%('!9*&'!/';.*&!';6&7%(*(%7,!7?!>&*0i!h79*,377-!*/!
*!h*:!(7!';6&*%,!(3'%)!-%/*66)7+*&!7?!%,(')B)*0%*&!)'&*(%7,/3%6/!%,+7&+%,=!
(3'! (h7!=)7.6/D!w?(',! (3':!h')'!9')'&:! %,(')'/('-! %,! 07,()7&&%,=!>&*0i!
?'9*&'!/';.*&&:D!v3%&'!/'&?B6)70&*%9'-!>&*0i!,*(%7,*&%/(!9*&'!&'*-')/!?'&(!
(3*(!%(!h*/!,7!07,()*-%0(%7,!7?!(3'%)!67&%(%0*&!+%'h/!(7!3*+'!h3%('!h79',!
0796*,%7,/! O*?(')! *&&! (3':! h')'! 7,&:! ';')0%/%,=! )%=3(! */! �9',�! %,! *!
6*()%*)03*&! /70%'(:! (7! -7! */! (3':! 6&'*/'! %,! (3'%)! 6)%+*('! &%?'Q! (3':!h')'!
37))%?%'-5! 7.()*='-5! *,-! *,=):! h%(3! >&*0i! h79',! h37! *00'6('-! h3%('!
9*&'!0796*,%7,/D^\f!

>'&&!377i/!9'(!',! &.9%4)'! &*!-%??1)',0'!-'! ()*%('9',(! )1/')+1'!*.;!3799'/!'(!

*.;! ?'99'/! ,7%)/! 6*)! &'! 97.+'9',(! k&*0i! R7h')! ',! 9*(%4)'! -'! )'&*(%7,/!

%,(%9'/D!P<%-17&7=%'!-.!97.+'9',(!2.*,(!*.;!)'&*(%7,/!',()'!3799'/!'(!?'99'/!

?.(! 6*)(%0.&%4)'9',(! 676.&*%)'! -*,/! 0')(*%,'/! /634)'/5! 2.'! 0'! /7%(! *.! 0%,19*!

*+'0! &*! `!k&*;6&7%(*(%7,!b! /.)! &*2.'&&'! ,7./! )'+%',-)7,/! .&(1)%'.)'9',(5! 9*%/!

*.//%! 03't! 0')(*%,/! *)(%/('/D! P'! 6*)(%! 2.'! /'9>&'! 6)',-)'! &'! )1*&%/*('.)! -.!

-70.9',(*%)'! '/(! 0'&.%! -'! +7.&7%)! .,%?%')! &'/! 3799'/! '(! ?'99'/! ,7%)/5! ',!

6)1/',(*,(! .,'! %9*='! 6)7(7(:6%2.'! -'! &<3799'! *?)%0*%,B*91)%0*%,! ?7)(D! P*!

?'99'! &.%!'/(!=1,1)*&'9',(!/7.9%/'!'(!/*!/';.*&%(1!'/(!07,()F&1'!6*)! &<3799'5!

0799'!&<10)%(!>'&&!377i/D!P*!6)'9%4)'!?'99'!,7%)'!8!6*)&')!-'!/'/!)*667)(/!*.;!

3799'/!*?)%0*%,/B*91)%0*%,/!-10)%(!/'/!)'&*(%7,/!*%,/%!_!

S3'!h*:!(3'!>)7(3')!h*&i/!%/!>'*.(%?.&5!(3'!h*:!3'!(*&i/!%/!>'*.(%?.&5!(3'!
h*:!3'!*>./'/!9'!%/!>'*.(%?.&D!Y':5!(3'!>)7(3')!'/!>'*.(%?.&D!S3'!h*:!3'!
9*i'/!&7+'!(7!9'!%/!>'*.(%?.&D!W7.!i,7h5!(3*(</!9:!9*,�^\g!

P*!-10&*)*(%7,!07,()7+')/1'!`a(3'!h*:!3'!*>./'/!9'!%/!>'*.(%?.&ab!',()'!-*,/!&*!

&7=%2.'! -<.,'! 6)1/',(*(%7,! -'! &<3799'! ,7%)! ?7)(! *.;! -16',/! -<.,'! ?'99'!

/7.9%/'D! H'(('! %,(')6)1(*(%7,! '/(! 07,?%)91'! 6*)! .,'! -%/0.//%7,! 2.%! /.%(! ',()'!

-'.;!3799'/!_!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^\]!J'&!$(.*)(5!,&--/-&:5!P7/!G,='&'/!_!H7&.9>%*!R%0(.)'/5!^g]#D!
^\f!>'&&!377i/5!R'([-"S"&",$%&(^"=2&.H",$%+("&(B"4+%'('/%5!$E^".'-^5!\gD!
^\g!J'&!$(.*)(5!$E^".'-^!



! fd!

]255)!*!>!�e!3*+'!(7!>'!(3'!&'*-')5!e!3*+'!(7!>'!%,!03*)='�!v'&&!,7(!%,!
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Chapitre 2  

 

Chanteuses et musiciennes féministes : proclamer ou remettre en 

cause une altérité féminine 
!

!
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-%??1)',('/! ?)*,='/! -.! 97.+'9',(! *%,/%! 2.'! &'.)/! 07,()*-%0(%7,/5! ',! &'/!

*,*&:/*,(!6*)!';'96&'!8!()*+')/!&'!6)%/9'!-'/!+*=.'/!?19%,%/('/!/.%+*,('/D!

P<',/'9>&'! -'/! 03*,('./'/! -7,(! ,7./! 1(.-%')7,/! &<*0(%+%/9'! 7,(!

0'6',-*,(!',!0799.,!-'!6)767/')!-'!9.&(%6&'/!-%/07.)/!'(!6%/('/!-'!)1?&';%7,!

/.)! &*! 2.'/(%7,! -'! &*! ?'99'! 0799'! ?%=.)'! -'! &<G&(1)%(1! >'*.+7%)%',,'D! K! 0'(('!

*&(1)%(1!'/(! &%1'! &<%,?*,(%&%/*(%7,!2.'!0')(*%,'/!*)(%/('/!0799'!W7i7!w,7!7.!T%,*!

$%97,'! /<*66)76)%4)',(! '(! )'(7.),4)',(! 07,()'! &*! /70%1(1! 6*()%*)0*&'D! j<*.()'/!

0799'!k'((:!j*+%/5!*66&%2.4)',(!&<%,?*,(%&%/*(%7,!*.;!3799'/!67.)!*??%)9')!&'.)!

6)76)'! *=',(%+%(1! '(! &'.)! /';.*&%(1D! k%',! 2.'! 07,()*%)'! *.;! 6)10'6('/! -'/!

?19%,%/('/!0.&(.)'&&'/5!,7./!+'))7,/!2.'!0'(('!?7)9'!-'!?19%,%/9'!'/(!',!*007)-!

*+'0!0'.;!-'! &*! ()7%/%49'!'(!-'! &*!2.*()%49'!+*=.'! ?19%,%/('D!Jq9'!/%! 0'&&'/B0%!



! ^^d!

,<*66*)*%//',(! )'/6'0(%+'9',(! 2.'! -*,/! &'/! *,,1'/! 2.*()'B+%,=B-%;! '(! -'.;!

9%&&'5! '&&'/! 6')9'((',(! -<*667)(')! .,! 10&*%)*='! 6&./! ,.*,01! *.;! 6)767/! '(! *.;!

*0('/!-'/!*)(%/('/!-7,(!,7./!()*%(7,/D!

E,! 7.()'5! 0'! 03*6%()'! ,7./! 6')9'(()*! -'! -197,()')! &*! 9.&(%6&%0%(1! -'/!

-%/07.)/! ?19%,%/('/! 03't! &'/! *)(%/('/! -'! &*! 61)%7-'! 9*%/! *.//%! -<*,*&:/')! &'.)!

0796)13',/%7,!-.!97.+'9',(D!

!

c^V^" P3/'J3+{/|"E$E32&'8+{/|"+-"%$3<+%+(-{/|"DI%'('/-+{/|0"J3+22+"E2&.+"E$38"3("
KL&8-'<'/%+LNcGY"%3/'.&2"DI%'('/-+LO"
!

! H7,()*%)'9',(! *.! 97.+'9',(! -'/! -)7%(/! 0%+%2.'/! 7.! 8! &*! 97>%&%/*(%7,!

07,()'! &*! =.'))'! *.! N%'(,*95! &'! 97.+'9',(! ?19%,%/('! -'! &*! ?%,! -'/!

*,,1'/!/7%;*,('! '(! -.!-1>.(!-'/! *,,1'/!/7%;*,('B-%;!,'! ?.(! I*9*%/! -%)'0('9',(!

*//70%1!8!-'/!03*,('./'/!7.!8!-'/!=)7.6'/!',!6*)(%0.&%')D!j*,/!&'/!*,,1'/!2.*()'B

+%,=(B-%;5! &*! 9./%2.'! )70i5! /7.+',(! 6')V.'! 0799'! 9./%2.'! )'>'&&'5! 1(*%(!

(7.I7.)/! *.//%! /:,7,:9'!-'!9./%2.'!-%('! `a9*/0.&%,'abD! H'&*! /<';6&%2.'!6*)!.,!

/.004/! 0799')0%*&! =1,1)*&'9',(! 97%,-)'! -'/! *)(%/('/! ?'99'/D! j*,/!

&<%,()7-.0(%7,!8!&<1-%(%7,!-'!^gg"!-'!1*+[/"&"#+A+25(-*+"C'/-$8F"$D",$%+("'("#$.H"o"

#$225!U%&&%*,!H**)!';6&%2.*!-*,/!2.'&&'!9'/.)'!07,/%-1)')!2.'!&'/!*&>.9/!2.%!/'!

+',-',(!&'!9%'.;!/7,(!-'!9'%&&'.)'!2.*&%(1!2.'!&'/!*.()'/!*!.,!'??'("6')+')/!_!

S3%/!(:6'!7?!)'*/7,%,=!'??'0(%+'&:!'&%9%,*('/!(3'!/(7)%'/!7?!*,:!,.9>')!7?!
?'9*&'! 6')?7)9')/!h37!9*:! ,7(! 3*+'! *03%'+'-! /.00'//! 7,! *! &*)='�7)!
'+',!*!97-')*('�/0*&'D"Zf!

T1*,97%,/5!9*&=)1! &'/!/.004/!0799')0%*.;!)'&*(%?/!-'!0'/!?'99'/5! %&!';%/(*!>'&!

'(!>%',!-'/!03*,('./'/!'(!9./%0%',,'/!2.%!/'!)'07,,.)',(!-*,/!&*!/'07,-'!+*=.'!

-.! 97.+'9',(! ?19%,%/('! *91)%0*%,! '(! 2.%! 10)%+%)',(! -'/! 03*,/7,/! 2.%!

)'()*,/0)%+',(! &'/! (319*(%2.'/5! &'/! 2.'/(%7,/5! &'/! -%+%/%7,/5! &'/! 103'0/! '(! &'/!

)1.//%('/!-.!97.+'9',(D!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"Z]!P<*)(%+%/9'!'/(!.,!,17&7=%/9'!0)11!-*,/!&'/!*,,1'/!"ddd!67.)!-1/%=,')!&<*)(!0)1'!-*,/!&'!>.(!
-'!9'(()'!',!*+*,(!-'/!6)1700.6*(%7,/!67&%(%2.'/!'(!/70%*&'/D!N7%)!$(163*,%'!P'97%,'!'(!$*9%)*!
w.*)-%5!R8-'<'/%+"5"R8-0"&.-'$("E$2'-'J3+"+-"8I/'/-&(.+".32-38+22+5!R*)%/!_!G&('),*(%+'/5!"d^dD!
"Zf!U%&&%*,!H**)5!1*+[/"&"#+A+25"-*+"C'/-$8F"$D",$%+("'("#$.H"o"#$22"{+:E&(B+B"/+.$(B"+B'-'$(|5!T'h!
W7)i!_!$'*&'!R)'//5!^gg"!O'-D!"dd"Q5!;%;D!



!̂ ^^!

! W7i7! w,7! '/(! &<.,'! -'/! *)(%/('/! 2.%! 10)%+%(! '(! ',)'=%/()*! &'! 6&./! =)*,-!

,79>)'! -'! 03*,/7,/! *.;! (319*(%2.'/! ?19%,%/('/! -*,/! &*! 61)%7-'D! H'/!

(319*(%2.'/!/7,(!6*)(%0.&%4)'9',(!6)1/',('/!-*,/!&<*&>.9!1$%+-'%+"'("?+\"]$8H"

6'-F5"Zg!10)%(!*+'0! M73,!P',,7,5!*%,/%!2.'!-*,/! &'/!*&>.9/!/7&7/!-'! &*!03*,('./'5!

REE8$:'%&-+2F"S(D'('-+"j('<+8/+"[d"'(!4++2'(9"-*+"1E&.+D"[^!$7)(%!',!,7+'9>)'!^g]#5!

4++2'(9"-*+"1E&.+!'/(!&'!6)'9%')!*&>.9!',(%4)'9',(!6)7-.%(!6*)!W7i7!w,7!'(!/.)!

&'2.'&! M73,! P',,7,! ,'! I7.*! *.0.,! )F&'D! e&! ?.(! 6*)! *%&&'.)/! 10)%(! 8! &*! /.%('! -'! &*!

).6(.)'! -.! 07.6&'5! 2.%! /.)+%,(! ',! 6*)(%'! ',! )*%/7,! -<.,'! %,?%-1&%(1! -'! P',,7,!

2.'&2.'/!97%/!*.6*)*+*,(D!H'&*!';6&%2.'!',!6*)(%'!67.)2.7%!W7i7!w,7!0&*9'!/7,!

%,-16',-*,0'!6*)!)*667)(!8!/7,!9*)%!'(!9'(!7.+')('9',(!',!0*./'!&'/!)*667)(/!

3799'{?'99'!-*,/!.,!0')(*%,!,79>)'!-'!03*,/7,/!?%=.)*,(!/.)!0'(!*&>.9D!H'/!

03*,/7,/!07,?4)',(!*%,/%!8!4++2'(9"-*+"1E&.+!.,'!(319*(%2.'!?19%,%/('5!0')(*%,'/!

/'9>&*,(!9q9'! q()'! 6*)(%'&&'9',(! *.(7>%7=)*63%2.'/5! ()*%(*,(! 6*)! ';'96&'! -'!

?'99'/!2.%!2.%((',(!&'.)!9*)%!O`aG,=):!W7.,=!v79*,abQD"["!!

G+*,(!9q9'!&<107.('!-'/!6*)7&'/!-'/!-%??1)',('/!03*,/7,/5!&*!6703'(('!-'!

&<*&>.9! *,,7,0'! 0&*%)'9',(! &*! (319*(%2.'! ?19%,%/('D! $.)! &'! )'0(7! ?%=.)'! &*!

9',(%7,!/.%+*,('!_!

S3%/! *&>.9! %/! -'-%0*('-! (7! *&&! (3'! /%/(')/!h37!-%'-! %,! 6*%,! *,-! /7))7h!
*,-! (37/'! h37! *)'! ,7h! %,! 6)%/7,/! *,-! %,! 9',(*&! 37/6%(*&/! ?7)! >'%,=!
.,*>&'!(7!/.)+%+'!%,!(3'!9*&'!/70%'(:D"[#!

P'! 037%;! -'! &<*-I'0(%?! `a9*&'ab! 2.%! 67)('! /.)! `a/70%'(:ab! -*,/! 0'(('! -10&*)*(%7,!

6&*0'!-%)'0('9',(!W7i7!w,7!-*,/!&*!&%=,1'!-'/!?19%,%/('/!)*-%0*&'/!*91)%0*%,'/!

0799'! o*('! J%&&'((5! 2.%! +7%',(! -*,/! &'/! 3799'/! '(! &*! /70%1(1! 6*()%*)0*&'! &*!

/7.)0'! 6)%,0%6*&'! -'! &<*&%1,*(%7,! -'/! ?'99'/D! w,7! ()*%('! 1=*&'9',(! -'!

&<%,0*6*0%(1! -'! 0'/! ?'99'/! 8! /<*-*6(')! 8! 0'(('! /70%1(15! 2.%! 6'.(! &'/! 07,-.%)'!

I./2.<',!6)%/7,!7.!',!3F6%(*&!6/:03%*()%2.'D!!

E,!^g\f5!M7!@)''9*,5!?19%,%/('!8!&<7)%=%,'!-'!&<7)=*,%/*(%7,!,'hB:7)i*%/'!

veSHY5!)1-%='*!`aS3'!keSHY!J*,%?'/(7abD!j*,/!/7,!9*,%?'/('5!@)''9*,!';6&%2.'!

&<%,*-*6(*>%&%(1!-'!0')(*%,'/!?'99'/!8!&*!/70%1(1!6*()%*)0*&'!_!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"Zg!M73,!P',,7,!'(!W7i7!w,75!1$%+-'%+"'("?+\"]$8H"6'-F5!T'h!W7)i!_!G66&'!X'07)-/{EJe5!^g]"D!
"[d!W7i7!w,75!REE8$:'%&-+2F"S(D'('-+"j('<+8/+5!T'h!W7)i!_!G66&'!X'07)-/5!^g]#D!
"[^!W7i7!w,75!4++2'(9"-*+"1E&.+5!T'h!W7)i!_!G66&'!)'07)-/5!^g]#D!
"["!W7i7!w,75"`!G,=):!W7.,=!v79*,!b5!4++2'(9"-*+"1E&.+5!$E^".'-^!
"[#!SA'B^"R703'(('!*))%4)'!-'!&<*&>.9!',!+')/%7,!Hj5!^gg]D!



! ^^"!

w.)! /70%'(:! 3*/! -'?%,'-! 3.9*,%(:! */! 9*&'5! *,-! ?'9*&'! */! /79'(3%,=!
7(3')! (3*,! 9*&'D! e,! (3%/! h*:5! ?'9*&'/! 07.&-! >'! 3.9*,! 7,&:! >:! &%+%,=!
+%0*)%7./&:!(3).!l/'.m!*!9*&'D!S7!>'!*>&'!(7!&%+'5!*!h79*,!3*/!(7!*=)''!(7!
/')+'5!37,7)5!*,-!7>':!*!9*,!*,-!h3*(!/3'!='(/!%,!';03*,='!%/!*(!>'/(!*!
/3*-7h!&%?'D!k%(03'/!)'?./'!(7!/')+'5!37,7)!7)!7>':!*,:7,'D!S3':!-'9*,-!
(7!>'!?.&&:!?.,0(%7,%,=!3.9*,!>'%,=/5!,7(!I./(!/3*-7h/D!S3':!h*,(!(7!>'!
>7(3!?'9*&'!*,-!3.9*,D!S3%/!9*i'/!(3'9!/70%*&!07,()*-%0(%7,/D"[Z!

j*,/! .,'! -19*)03'! )',+7:*,(! *.! `akeSHY!J*,%?'/(7ab! -'! @)''9*,5! W7i7! w,7!

-1-%'! -7,0! 4++2'(9" -*+" 1E&.+" *.;! ?'99'/! 2.%! ,'! 6'.+',(! 7.! ,'! +'.&',(! 6*/!

/<*-*6(')!8!&*!/70%1(1!6*()%*)0*&'D!

! P*!6703'(('!-'!&<*&>.9!'/(!1=*&'9',(!)1+1&*()%0'!',!)*%/7,!-'!/7,!+%/.'&D!

P'/!+%/*='/!-'!-%??1)',('/!6')/7,,'/!7,(!1(1!07&&1/!/.)!.,'!+%'%&&'!637(7=)*63%'D!

P<7>/')+*('.)!6'.(!*%,/%!:!+7%)!W7i7!w,7!-16'%,('!',!*+',(.)%4)'5!6)7>*>&'9',(!

.,'! ';6&7)*()%0'! 7.! .,'! *)0317&7=.'5! +7%)'! %0%! .,'! 1=:6(7&7=.'! O.,! 91(%')!

=1,1)*&'9',(!9*/0.&%,!8! &<1672.'Q5!8!-7/!-'!03*9'*.D!E&&'!'/(!',(7.)1'!6*)!.,!

=)7.6'5! 6)%,0%6*&'9',(! 07967/1! -<3799'/5! 2.%! /'9>&',(! )'6)1/',(')! /'/!

*//%/(*,(/5! 9*%/! -7,(! &'/! +%/*='/! /7,(! 0'.;! -'/! 9./%0%',/5! 03*,('.)/! '(!

03*,('./'/!2.%!6*)(%0%6',(!*.;!/'//%7,/!-<',)'=%/()'9',(!-'!&<*&>.9D!j'!6&./5!',!

*))%4)'B6&*,!/'!()7.+',(!&'!/63%,;!'(!&'/!6:)*9%-'/!-'!U%t'35!9*%/!',!&%'.!'(!6&*0'!

-.!+%/*='!3*>%(.'&!-.!/63%,;!/'!()7.+'!0'&.%!-'!W7i7!w,75!/.)6&79>*,(!&'!=)7.6'D!

w,7! )'96&*0'! *%,/%! &'! 63*)*7,! o3'76/! 2.%5! 0799'! &<',/'9>&'! -'/! 63*)*7,/5!

1(*%(! 07,/%-1)1! 0799'! .,'! -%+%,%(15! 67.)! -'+',%)! '&&'B9q9'! .,'! -1'//'5! q()'!

*-.&1'!'(!/'!6&*0')!*.B-'//./!-'/!3799'/D!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"[Z !M7! @)''9*,5! `! S3'! keSHY! J*,%?'/(7! b5! ,D6D5! ^g\fD! H7,/.&(1! &'! ^"! -10'9>)'! "d^\!_!
3((6/_{{hhhD.%0D'-.{7)=/{0h&.3')/(7):{I7?)''9*,{I7)'',{>%(03D3(9D!!
!



!̂ ^#!

!

F2.65)-'!*8!P2.#)'')!/)!3M$3V65!/)!T2^2!W-2C!.##+&$/(%0#(123,#C!,2('&!)-!
-2B)5V()!*@DAC!+)Q!T2(^!>!\%%3)!Y).2(/,C!*@DA8!P2.#)'')!%$(!S2V!_(6)-C!!

`&,#&-!I#&-21$5$!)'!T2^2!W-28!
!

E,?%,5! &'/! ,7('/! -<*00796*=,'9',(! -'! &<*&>.9! 07,?%)9',(! 1=*&'9',(! &*!

(319*(%2.'! ?19%,%/('D!E&&'/!6*)7-%',(! &'/!6.>&%0%(1/!67.)!*-.&('/!'(! ?7.),%//',(!

&'/! ,.91)7/! -'! (1&1637,'5! &'/! -*('/! -'! ,*%//*,0'! '(! &'/! 9',/.)*(%7,/! -'!

&<',/'9>&'!-'/!9./%0%',/!3799'/!2.%!6*)(%0%6',(!8!&<',)'=%/()'9',(!-'!&<*&>.9D!

e&!/<*=%(!*%,/%!-<%,+')/')!&'!)*667)(!3799'{?'99'!'(!/'/!)'6)1/',(*(%7,/!_!W7i7!

w,7!94,'!?%4)'9',(!&'!=)7.6'!07967/1!8!9*I7)%(1!-<3799'/!'(!%997)(*&%/1'!',!

(*,(!2.'!/63%,;5!'&&'!&'/!/.)+'%&&'!-.!)'=*)-D!!

! P<.,'! -'/! 03*,/7,/! &'/! 6&./! 9*)2.*,('/! -'! 0'(! *&>.9! '/(! *//.)19',(!

`av79*,! R7h')abD! X'6)',*,(! &'! /&7=*,! -.! `ak&*0i! R7h')ab5! 2.%! *??%)9'! ,7,!

/'.&'9',(! .,'! ?7)0'5! 9*%/! *.//%! .,'! ?%')(1! ,7%)'5! W7i7! w,75! ',! *??%)9*,(! .,'!

?%')(1! ?19%,%,'5! *66'&&'! &'/! ?'99'/! -*,/! &'.)! ',/'9>&'! 8! *+7%)! .,'! *((%(.-'!

/%9%&*%)'! 8! 0'&&'! 2.'! &'/! G?)%0*%,/BG91)%0*%,/! *+*%',(! '.'! 8! 6*)(%)! -'! ^g\\D!



! ^^Z!

T1*,97%,/5!*&7)/!2.'!$(7i'&:!H*)9%03*'&5!0)1*('.)!-'!&<';6)'//%7,5!*+*%(!?*%(!-.!

$THH!.,'!7)=*,%/*(%7,!)1/')+1'!*.;!T7%)/5!W7i7!w,7!/'9>&'!6&./!9'/.)1'!-*,/!

/'/!6*)7&'/!_!

v'!*&&7h!9',!h37!h*,,*!I7%,!./!
S3'!)'/(!0*,!I./(!/(*:!>:!(3'9/'&+'/D"[[!

k%',!2.<'&&'!',+%/*='!'??'0(%+'9',(!&<%-1'!-<.,!/16*)*(%/9'!',()'!&'/!3799'/!'(!

&'/! ?'99'/5!'&&'! %,+%('!,1*,97%,/! &'/!3799'/!6)q(/!8!/'! I7%,-)'!8!/*!0*./'D!E,!

0'&*5! '&&'! /'! -%/(*,0%'! 1=*&'9',(! -'! 0')(*%,'/! ?19%,%/('/! )*-%0*&'/! -%('/!

/16*)*(%/('/5!('&&'/!2.'!&'/!?19%,%/('/!-'!&<7)=*,%/*(%7,!H'&&!^\D!H'&&'B0%!?.(!0)11'!

6*)! X7;*,,'! j.,>*)! 8! &<1(1!^g\f! '(! 6)107,%/*%(! .,'! /16*)*(%7,! 0796&4('! -'/!

?'99'/!'(!-'/!3799'/!_!

S3':! ';37)('-!h79',! (7! /h'*)! 7??! /';! *,-! )'&*(%7,/3%6/!h%(3!9',5! (7!
&'*),! i*)*('5! *,-! (7! &%+'! %,! 0799.,'/�%,! *&&B?'9*&'! 0799.,'/! ?7)!
(37/'!h37!h')'!/9*)(!',7.=3!(7!/(%&&!>'!/%,=&'D!v%(3!i*)*('!*,-!0'&%>*0:5!
h79',5! %?!,7(!0796&'('&:! %,+.&,')*>&'!*,-! %96','()*>&'5! 07.&-!*(! &'*/(!
*03%'+'!*!-'=)''!7?!/'&?B/.??%0%',0:!*,-!07,()7&!7+')!(3'%)!&%+'/D"[\!

G%,/%5! H'&&!^\! ,<*((',-*%(! 6*/! (*,(! .,! 03*,='9',(! -<*((%(.-'! -'! &*! 6*)(! -'/!

3799'/! 2.'! -'/! ?'99'/D! k%',! 2.'! W7i7! w,7! ,'! ?L(! 6*/! *.//%! )*-%0*&'5! '&&'!

*-76('!,1*,97%,/!.,!-%/07.)/!',!*007)-!*+'0!&'/!(319*(%2.'/!-1+'&7661'/!6*)!

-<*.()'/!7)=*,%/*(%7,/!?19%,%/('/!)*-%0*&'/D!

P'/! T'h! W7)i! X*-%0*&! v79',! '(! &'/! X'-/(70i%,=/! -10&*)*%',(! 2.'! 0'!

,<1(*%(!6*/!&*!/70%1(1!0*6%(*&%/('5!9*%/!&'/!3799'/!-*,/!&'.)!',/'9>&'!2.%!1(*%',(!

)'/67,/*>&'/!-'!&<766)'//%7,!-'/!?'99'/D!j*,/!`av79*,!R7h')ab5!W7i7!w,7!/'!

)*66)703'!6*)(%0.&%4)'9',(!-.!-%/07.)/!-'!0'/!-'.;!7)=*,%/*(%7,/!_!

Sh7!(37./*,-!:'*)/!7?!9*&'!/70%'(:!
P*:%,=!?'*)!*,-!(:)*,,:D"[]!

K!&<%9*='!-'/!T'h!W7)i!X*-%0*&!v79',!'(!-'/!X'-/(70i%,=/5!W7i7!w,7!%-',(%?%'!

-7,0! &*! /70%1(1! 6*()%*)0*&'! 0799'! /7.)0'! -'! &<766)'//%7,! -'/! ?'99'/D! H<'/(!

67.)2.7%!%&!'/(!/.)6)',*,(!2.<'&&'!*%(!-10%-1!-<%,(')6)1(')!`av79*,!R7h')ab!/.)!
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0')(*%,'/! ?'99'/!8!*+7%)!>'/7%,!-'!/'!9*)%')!',!)*%/7,!-'/!6)'//%7,/!/70%*&'/D!

T1*,97%,/5! $./*,! G>7-! /'9>&'! *.//%! )*-%0*&'! -*,/! /*! 03*,/7,! 2.'! &<1(*%',(!
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?.)',(! *))q(1'/! 6*)! &*! 67&%0'! -'! H3%0*=7! 67.)! *+7%)! %&&1=*&'9',(! 6)*(%2.1! -'/!

*+7)('9',(/D! P*! 03*,/7,! `aG>7)(%7,! $7,=ab! /')+%(! *%,/%! 8! /7.(',%)! 0'/! /'6(!
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##"!W7i7!w,75!`!$3'!Y%(/!k*0i!b5!4++2'(9"-*+"1E&.+5!$E^".'-^"



! ^#f!

'/(!03*,(1'!6*)!U)*,(!_!`aS3'!jDGD!/*%-!�e,'t5!-%-!:7.!(*i'!7??!:7.)!6*,(%'/c!v')'!

:7.!h'*)%,=!*!>)*c!j%-!:7.!&%'5!i%-c�abD!!

P*!03*,/7,!`a$37(=.,ab!'/(!6)7>*>&'9',(!&*!6&./!*=)'//%+'!-'/!()7%/5!-*,/!

&*!9'/.)'!7r!%&!/<*=%(!-<.,'!+%7&',0'!*//.91'!2.%!*66'&&'!8!&*!9%/'!8!97)(!-<q()'/!

3.9*%,/D! T1*,97%,/5! &*! +%7&',0'! 63:/%2.'! ?19%,%,'! 07,/%/('! ',! .,'! )167,/'!

-*,/!&*!/634)'!6.>&%2.'!8!.,'!?7)9'!-'!+%7&',0'!-*,/!&*!/634)'!6)%+1'5!0*031'!'(!

/7.+',(! )'/(1'! %96.,%'!2.*,-!>%',!9q9'!'&&'!'/(!-10)%1'!6*)! &'/! ?19%,%/('/D! e&!

/<*=%(!67.)! &'!TYvPXk!0799'!67.)!k'+!U)*,(!-<*9',')! 0'!-1>*(! /.)! &*!6&*0'!

6.>&%2.'! '(! &<*(97/634)'! -'! `a$37(=.,ab! )*66'&*,(! &'/! 97)0'*.;! -'! &*!

>&*;6&7%(*(%7,!9'(!',!&.9%4)'!&'!-10*&*='!',()'!&<%9*='!-'!&*!+%7&',0'!*//70%1'!*.!

k&*0i!R7h')!'(!0'(('!9q9'!%9*='!*//70%1'!*.!97.+'9',(!?19%,%/('D!Jq9'!/%!&*!

+%7&',0'!-.!k&*0i!R7h')!?.(!-10)%1'!6*)!&'/!67.+7%)/!6.>&%0/5!.,'!('&&'!+%7&',0'5!

>%',!2.'!/'.&'9',(!03*,(1'5!)'/('!%,1-%('!*.!/'%,!-.!97.+'9',(!?19%,%/('D!

k'+!U)*,(!*>7)-*!8!,7.+'*.!&*!2.'/(%7,!-'!&*!+%7&',0'5!9*%/!0'(('!?7%/B0%5!

0'&&'!-'!&<3799'!2.%!>*(!/*!?'99'!',!6)%+15!8!&<*>)%!-'/!)'=*)-/5!-*,/!&*!03*,/7,!

`aH3*%,!X'*0(%7,ab!_!

j7,<(!079'!>*)i%,<!*(!9'!
S3)'*(',%,<!9'!h%(3!:7.)!3*,-5!
<H*./'!*%,<(!,7!/*(%/?*0(%7,!079%,<!
S7!03*%,B)'*0(%7,!h79*,B&*/3%,<!9*,D###!

k%',!/L)5!0'/!6*)7&'/!)',+7%',(!8!0'&&'/!-'/!X7&&%,=!$(7,'/!-*,/!`aOe!H*,<(!U'(!T7Q!

$*(%/?*0(%7,ab5##Z!6*)(%0.&%4)'9',(! &7)/2.'! U)*,(! 03*,('! `a*%,<(! ,7! /*(%/?*0(%7,abD!

J%0i!M*==')5!&'!03*,('.)!-'/!X7&&%,=!$(7,'/5!()*%('!-'!&<*&%1,*(%7,!6)7+72.1'!6*)!

&*! 6.>&%0%(1! 79,%6)1/',('!'(! -'/! ?)./()*(%7,/! 0*./1'/! 6*)! &*! /70%1(1! -'!

07,/799*(%7,!_!

v3',!e<9!-)%+%,<!%,!9:!0*)!
G,-!(3*(!9*,!079'/!7,!(3'!)*-%7!
G,-!3'</!('&&%,<!9'!97)'!*,-!97)'!
G>7.(!/79'!./'&'//!%,?7)9*(%7,!
$.667/'-!(7!?%)'!9:!%9*=%,*(%7,D!

l�m!v3',!e<9!h*(03%,<!9:!SN!
G,-!(3*(!9*,!079'/!7,!(7!('&&!9'!
Y7h!h3%('!9:!/3%)(/!0*,!>'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
###!k'+! U)*,(! *,-! S3'! Y.9*,! H7,-%(%7,5! `!H3*%,! X'*0(%7,!b5!,$8H'(9";+$E2+"Q$((&"#'/+v5! T'h!
W7)i!_!R*)'-7,!X'07)-/5!^g]ZD!
##Z!S3'!X7&&%,=!$(7,'/5!`!Oe!H*,<(!U'(!T7Q!$*(%/?*0(%7,!b5!P7,-7,!_!j'00*!X'07)-/5!^g\[D!



!̂ #g!

k.(!3'!0*,<(!>'!*!9*,!<0*./'!3'!-7'/,<(!/97i'!
S3'!/*9'!0%=*)'(('/!*/!9'D##[!

P*! +%7&',0'! -'! `aH3*%,! X'*0(%7,ab! 6'.(! q()'! 6')V.'! 0799'! .,'! )1*0(%7,! 8!

&<*&%1,*(%7,!)'//',(%'!6*)!&'!&70.('.)!-'!&*!03*,/7,!-'/!X7&&%,=!$(7,'/D!G.!&%'.!-'!

/'! 07,0',()')! .,%2.'9',(! /.)! &*! +%7&',0'! 63:/%2.'5! U)*,(! ',! 6)1/',('! &'/!

7)%=%,'/D!P*!)167,/'!6)767/1'!'/(!2.'!&*!+%7&',0'!?*%('!8! &*!?'99'!6*)!&<3799'!

'/(! '&&'B9q9'! .,'! )1*0(%7,! 8! &*! +%7&',0'! %,/(%(.(%7,,*&%/1'! -'! &*! /70%1(1!

0*6%(*&%/('!8!&*2.'&&'!&*!/70%1(1!-'!07,/799*(%7,!*66*)(%',(!_!

v3',!:7.!=7!(7!h7)i5!
G,-!:7.!/&*+'!?7)!/79'!>7//5!
G,-!:7.!079'!379'!(7!9'5!
S7!?%,-!(3'!6)%-'!:7.<+'!&7/(5!
j7,<(!079'!>*)i%,<!*(!9'!
S3)'*(',%,=!9'!h%(3!:7.)!3*,-5!
<H*./'!*%,<(!,7!/*(%/?*0(%7,!079%,<5!
S7!,7!03*%,B)'*0(%7,!h79*,B&*/3%,<!9*,D##\!

H7,()*%)'9',(! 8! &<';6)'//%7,! -'! 3*%,'! ',+')/! &'/! 3799'/! 2.%! 7,(! +%7&1! e,'t!

U*)0%*! -*,/! &*! 03*,/7,! `ae,'tab5! U)*,(! ,'! 6')V7%(! 6*/! &<3799'!9*%/! &*! /70%1(1!

0*6%(*&%/('! 0799'! &<',,'9%! 8! *>*(()'! -*,/!`aH3*%,! X'*0(%7,abD! j*,/! &'/! ,7('/!

*00796*=,*,(! &<*&>.9!,$8H'(9";+$E2+"Q$((&"#'/+v5! '&&'! 10)%(! 8! 6)767/!-'! 0'(('!

03*,/7,!_!

S3%/! /7,=! %/! ./.*&&:! 6')?7)9'-! *?(')! �M*,%'�! *,-! �H3*)&%'�5! *,-! (*i'/!
(3%,=/!*!/('6!?.)(3')!%,!(3'!376'!(3*(!(3':5!*,-!h'5!0*,!.,%('!*=*%,/(!7.)!
07997,!','9:D##]!

P<',,'9%! 0799.,! 9',(%7,,1! %0%! 6*)! U)*,(! '/(! &'! 03'?! -<',()'6)%/'5! &'! 6*()7,!

)'6)1/',(*,(! &'! /:/(49'! 0*6%(*&%/('5! 0'! 2.%! '/(! ',! *007)-! *+'0! &'/! 76%,%7,/!

67&%(%2.'/!-'!k*)>*)*!j*,'5!2.%!6)7-.%/%(! &<*&>.9D!P<%,?&.',0'!-'!j*,'! /.)!k'+!

U)*,(!'/(!1+%-',('5!-*,/! &*!9'/.)'!7r!0'(('!-'),%4)'! %-',(%?%*!-*,/!.,!6)'9%')!

('96/!&<3799'!0799'!&<7)%=%,'!-'!&<*&%1,*(%7,!-'/!?'99'/5!6.%/!*-76(*!.,!67%,(!

-'!+.'!6&./!9*);%/('!/.)!&*!2.'/(%7,D!U)*,(!/.%+%(!1=*&'9',(!&'/!9q9'/!6)10'6('/!

2.'! &'/! ?19%,%/('/! /70%*&%/('/! -.! H3%0*=7!v79',</! P%>')*(%7,! X70i! k*,-D! E&&'!

07,/%-1)*! *%,/%! 2.'! &'! /:/(49'! 0*6%(*&%/('! 1(*%(! 8! &<7)%=%,'! -'! &*! /7.??)*,0'! -'/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
##[!SA'B^!
##\!k'+!U)*,(!*,-!S3'!Y.9*,!H7,-%(%7,5!`!H3*%,!X'*0(%7,!b5!$E^".'-^"
##]!k'+!U)*,(!*,-!S3'!Y.9*,!H7,-%(%7,5!,$H'(9";+$E2+"Q$((&"#'/+v5!$E^".'-^!T7('/!*00796*=,*,(!
&<*&>.9D!j70.9',(!07,/.&(1!&'!"^!-10'9>)'!"d^\!_!
3((6_{{9'-%*D/9%(3/7,%*,?7&ih*:/D7)={&%,')�,7('/{6*)'-7,{RGXd^d"ZD6-?D!!



! ^Zd!

?'99'/!0799'!-'!0'&&'!-'/!3799'/!'(!2.'!0'!/:/(49'!6')61(.*%(!&*!-79%,*(%7,!

-'/!3799'/!/.)! &'/! ?'99'/D!j*,/!/*!03*,/7,5!U)*,(! )'6)',-! &*!-%*&'0(%2.'!-.!

9*u()'!'(!-'! &<'/0&*+'!.(%&%/1'!6*)!$%97,'!-'!k'*.+7%)!O-<*>7)-!-1+'&7661'!6*)!

Y'='&!-*,/!&*!;*I($%I($2$9'+"B+"2[T/E8'-Q5##f!,7,!/'.&'9',(!67.)!)',-)'!0796('!

-'!&<*&%1,*(%7,!-'!&<3799'!'/0&*+'!-'!&*!/70%1(1!0*6%(*&%/('!O`a:7.!/&*+'!?7)!/79'!

>7//abQ5!9*%/!*.//%!-'! &<*&%1,*(%7,!-'/! ?'99'/5!2.%!-'+%',,',(! &<G.()'!*>/7&.!'(!

2.%!-16',-',(!*&7)/!-'!&*!)'07,,*%//*,0'!-'!&<3799'D!H'(('!07,/(*(*(%7,!-'!k'+!

U)*,(! '(! -'! k*)>*)*! j*,'! /'! -1+'&766'! ',! 7667/%(%7,! *.! ?19%,%/9'! 0.&(.)'&D!

H'&.%B0%! '/(! 6)703'! -'! &<107?19%,%/9'! /.)! -'! ,79>)'.;! 67%,(/5! '(! 6&./!

6*)(%0.&%4)'9',(! /.)! &*! 2.'/(%7,! -'/! -%??1)',0'/! 3799'{?'99'! 0799'! 1(*,(!

,*(.)'&&'/D!G&7)/!2.'!U)*,(!'(!j*,'5!8!&*!/.%('!-'!$%97,'!-'!k'*.+7%)5!-10&*)',(!

2.'! 0'(('! -%??1)',0'! '/(! .,'! 07,/().0(%7,! /70%*&'5! &'/! ?19%,%/('/! 0.&(.)'&&'/!

-10&*)',(! 2.<%&! ';%/('! .,'! '//',0'5! 7.! .,'! ,*(.)'! ?19%,%,'! %,()%,/42.'9',(!

7667/1'!8! &*!,*(.)'!9*/0.&%,'D!H'(('! (317)%'! /'!-1+'&766*!6)7=)'//%+'9',(! *.!

07.)/!-'/!*,,1'/!^g]d5!9*%/!6*)(%0.&%4)'9',(!6',-*,(!&*!-'.;%49'!97%(%1!-'!&*!

-10',,%'!'(!-*,/! &'/!*,,1'/!^gfd!'(! %-',(%?%*! &<'96*(3%'5! &*!07761)*(%7,5! &*!,7,!

+%7&',0'5! &'/! 197(%7,/! 6*)9%! &'/! *(()%>.(/! 6)76)'/! *.! 0*)*0(4)'! ?19%,%,D! G.!

07,()*%)'5! &*! +%7&',0'5! &*! /';.*&%(1! -1>)%-1'! '(! 6*)! ';(',/%7,! &*! 67),7=)*63%'!

?.)',(! 6)1/',(1'/! 0799'! 1(*,(! %,31)',('/! 8! &*! 9*/0.&%,%(1D! S317)%'! 2.%! /'!

-1+'&766*! 8! &<7)%=%,'! 0799'!.,'! (',-*,0'!-.! ?19%,%/9'! )*-%0*&5! &'! ?19%,%/9'!

0.&(.)'&! /<',! -1(*03*! 6)7=)'//%+'9',(! '(! ?%,%(! 6*)! q()'! ',! 6)7?7,-'! 7667/%(%7,!

*+'0!&'!97.+'9',(!*.2.'&!%&!*+*%(!*.()'?7%/!*66*)(',.D!

G&7)/! 2.'! &'! ?19%,%/9'! 0.&(.)'&! /'! -1+'&766*! 8! &*!9q9'!61)%7-'!2.'! &*!

/7)(%'! -'! &<*&>.9! ,$8H'(9" ;+$E2+" Q$((&" #'/+v5! k'+! U)*,(! )'/(*! ?%-4&'! 8! .,!

?19%,%/9'!6)703'!-.!/70%*&%/9'5!',!%-',(%?%*,(!&<766)'//%7,!-'/!?'99'/!8!&*!?7%/!

-*,/! &*! /634)'! 6.>&%2.'! '(! 6)%+1'! '(! ',! ()*%(*,(! -'/! 7)%=%,'/! 67&%(%2.'/! '(!

0.&(.)'&&'/!-'!0'(('!766)'//%7,D!

!

! H'/!9./%2.'/!?19%,%/('/!07,,.)',(!.,'!91-%*(%/*(%7,!)'&*(%+'9',(!?*%>&'!

0796*)1'!8!0'&&'!&%1'!8!-'/!97.+'9',(/!0799'!0'&.%!67.)!&'/!-)7%(/!0%+%2.'/5!7.!

07,()'! &*! =.'))'! *.! N%'(,*95! 8! &<';0'6(%7,! 6'.(Bq()'! -'/! *&>.9/! -'! W7i7! w,7D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
##f!U'7)=!v%&3'&9!@)%'-)%03!Y'='&5!;*I($%I($2$9'+"B+"2[+/E8'-5!R*)%/!_!P%>)*%)%'!R3%&7/763%'!N)%,5!
"dd\D!



!̂ Z^!

T1*,97%,/5! .,'! 9./%2.'! ',=*=1'! /.)! 0'/! (349'/! /'! -1+'&766*!

07,/%-1)*>&'9',(! 8! &*! ?%,! -'/! *,,1'/!^g\d! '(! *.! -1>.(! -'/! *,,1'/!^g]d! *.;!

A(*(/BC,%/D!C,!0')(*%,!,79>)'!-'!03*,('./'/!'(!9./%0%',,'/!/'!?%)',(!&'!)'&*%!-'/!

(319*(%2.'/5! -'/! 2.'/(%7,/5! -'/! -'9*,-'/5! -'/! 103'0/! '(! -'/! )1.//%('/! -'! &*!

9*I7)%(1! -'/! 7)=*,%/*(%7,/! ?19%,%/('/D! W7i7! w,7! ?.(! 6)703'! -'/! ?19%,%/('/!

&%>1)*&'/! -'! Twv! -*,/! &'/! *,,1'/!^g]"B^g]Z5! (*,-%/! k'+! U)*,(5! &'/! H3%0*=7!

v79',</! P%>')*(%7,!X70i!k*,-! '(!T'h!Y*+',!v79',</! P%>')*(%7,!X70i!k*,-!

/<*((*034)',(! 8! )'6)1/',(')! -%??1)',('/! /',/%>%&%(1/! -.! 97.+'9',(! ?19%,%/('!

)*-%0*&5!*&7)/!2.<%&!?*%/*%(!?*0'!8!-'/!-%+%/%7,/!%,('),'/!',()'!?19%,%/('/!/70%*&%/('/5!

/16*)*(%/('/5!0.&(.)'&&'/!'(!107?19%,%/('/!',!-'+',%)D!H'/!*)(%/('/!'/2.%//',(!.,'!

0*)('!-.!?19%,%/9'!-'!&<1672.'5!/7./!/'/!-%??1)',('/!?7)9'/5!9*%/!',!/<*((*03*,(!

/*,/! 0'//'! 8! )'9'(()'! ',! 0*./'! &'/!-%/07.)/!2.%!6)1/',(',(! &'/! ?'99'/! 0799'!

`a&<G.()'ab!>'*.+7%)%',5!0'.;!2.%!F(',(!(7.('!*=',(%+%(1!*.;!?'99'/5!*&&*,(!I./2.<8!

&'/!%,?*,(%&%/')D!H<'/(!0'!2.'!,7./!*&&7,/!9*%,(',*,(!,7./!*((*03')!8!-197,()')D!

!

c^c^" S(D&(-'2'/&-'$("+-"/+:3&2'-I0"B'/.$38/"B+"+-"/38"2[R2-I8'-I^"
!

$%! *.;! A(*(/BC,%/! &'/! ?19%,%/('/! -'/! *,,1'/!^g\d! '(! ^g]d! '(! ,79>)'! -'!

03*,('./'/!'(!9./%0%',,'/!/<*((*034)',(!8!-1?',-)'! &'.)/!-)7%(/!-*,/! &*! /634)'!

6.>&%2.'! '(! -*,/! &*! /634)'! 6)%+1'! '(! 8! 97-%?%')! &*! ,*(.)'! -'/! )'&*(%7,/!

%,(')6')/7,,'&&'/5! 0'! ?.(! '(" D'(+! .,'!9*,%4)'! -'! )'9'(()'! ',! 0*./'! &'.)! /(*(.(!

-<`aG.()'ab!*>/7&.!>'*.+7%)%',D!!

P'!07,0'6(!-'! &<`aG.()'ab! ?.(!-1+'&7661!6*)!$%97,'!-'!k'*.+7%)!',!^gZg!

-*,/!/7,!7.+)*='!@+"U+3:'m%+"/+:+D!E&&'!:!*,*&:/'!&'/!/7.)0'/!-'!0'(('!*&(1)%(1!'(!

&'/!)*%/7,/!67.)!&'/2.'&&'/!&*!?'99'!'/(!-'+',.'!0'(!`aG.()'ab!?*0'!8!&<3799'!2.%!

'/(!6)1/',(1!0799'!8!&*!?7%/! &'!67/%(%?!'(! &'!,'.()'!-*,/!0'!2.'!&<*.('.)'!-1?%,%(!

0799'!&'!)*667)(!',()'!&'/!-'.;!/';'/!_!

P'! )*667)(! -'/! -'.;! /';'/! ,<'/(! 6*/! 0'&.%! -'! -'.;! 1&'0()%0%(1/5! -'! -'.;!
6F&'/!_!&<3799'!)'6)1/',('!8!&*!?7%/!&'!67/%(%?!'(!&'!,'.()'!*.!67%,(!2.<7,!
-%(! ',! ?)*,V*%/! `a&'/!3799'/ab!67.)!-1/%=,')! &'/! q()'/!3.9*%,/5! &'! /',/!
/%,=.&%')!-.!97(!`a+%)ab!/<1(*,(!*//%9%&1!*.!/',/!=1,1)*&!-.!97(!`a3797abD!
P*!?'99'!*66*)*u(!0799'!&'!,1=*(%?!/%!>%',!2.'!(7.('!-1(')9%,*(%7,!&.%!
'/(!%96.(1'!0799'!&%9%(*(%7,5!/*,/!)10%6)70%(1D##g!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
##g!$%97,'!-'!k'*.+7%)5!@+"B+3:'m%+"/+:+0"<$2^"S"5"@+/"D&'-/"+-"2+/"%F-*+/5!R*)%/!_!U*&&%9*)-5!^gZg5!^ZD!



! ^Z"!

j<*6)4/!-'!k'*.+7%)5!&<3799'!07,/(%(.'!-7,0!.,'!/7)('!-'!+*&'.)!6*)!-1?*.(!67.)!

-1?%,%)!&'/!q()'/!3.9*%,/5!9*%/!*&7)/!2.'!&'/!-'.;!(')9'/5!9*/0.&%,/!'(!?19%,%,/!

/7,(! ,10'//*%)'/! &<.,! 8! &<*.()'5! &*! ?'99'! )'/('! 0*(1=7)%/1'! 0799'! `a&<G.()'!

*>/7&.ab!_!

j*,/!&*!9'/.)'!7r!&*!?'99'!'/(!07,/%-1)1'!0799'!&<G.()'!*>/7&.5!0<'/(B
8B-%)'! l�m! 0799'! &<%,'//',(%'&5! %&! '/(! 6)10%/19',(! %967//%>&'! -'! &*!
)'=*)-')!0799'!.,!*.()'!/.I'(D!P'/!?'99'/!,<7,(!-7,0!I*9*%/!07,/(%(.1!
.,!=)7.6'!/16*)1!2.%!/'!?L(!67/1!E$38"/$'!',!?*0'!-.!=)7.6'9',(!9s&'a|!
'&&'/! ,<7,(! I*9*%/! '.! .,'! )'&*(%7,! -%)'0('! '(! *.(7,79'! *+'0! &'/!
3799'/D!#Zd!

j*,/! &*!/70%1(1!6*()%*)0*&'5! &*! ?'99'!,<'/(!*%,/%!6*/!.,!/.I'(!',!/7%!'(!67.)!/7%5!

9*%/!07,/(%(.'!.,!7>I'(!*.;!:'.;!-.!/';'!9*/0.&%,D!X1%?%1'5!&*!?'99'!6')-!*&7)/!

/7,!3.9*,%(1D!G%,/%5!'&&'!,<'/(!6&./!0*6*>&'!-'!?*%)'!/'/!6)76)'/!037%;5!8!&<%,/(*)!

-<',?*,(/!67.)!2.%!&'/!6*)',(/!6)',,',(!&<',/'9>&'!-'/!-10%/%7,/D!

!

! $%97,'!-'!k'*.+7%)!-%(!-'! &*! ?%&&'!',?*,(!2.<'&&'!'/(!6&./!6)703'!-'! &<s='!

*-.&('! 2.'! &'! =*)V7,! ',! )*%/7,! -'/! (s03'/! -79'/(%2.'/! 2.%! &.%! %,079>',(!
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Chapitre 3  

 

Identity Politics : universalisme, communautarisme et limites du 

mouvement féministe 
!
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/%/(')/! %,! (3'!/*9'!9*,,')!(3*(! (3'!9*&'!03*.+%,%/(/!3*+'abQ5!-*,/!.,'!+7&7,(1!

.,%+')/*&%/('5!W7i7!w,7!6)767/'!.,'!07';%/(',0'!',()'!3799'/!'(!?'99'/!_!

S3'! .&(%9*('! =7*&! 7?! ?'9*&'! &%>')*(%7,! %/! ,7(! I./(! (7! '/0*6'! ?)79!9*&'!
766)'//%7,D!Y7h!*>7.(!&%>')*(%,=!7.)/'&+'/!?)79!7.)!+*)%7./!9%,-!()%6/!
/.03!*/!%=,7)*,0'5!=)''-5!9*/703%/95!?'*)!7?!U7-!*,-!/70%*&!07,+',(%7,/c!
e(</!3*)-!(7!/7!'*/%&:!-%/9%//!(3'!%967)(*,0'!7?!6*('),*&!%,?&.',0'!%,!(3%/!
/70%'(:5!*(! (3%/!(%9'D!$%,0'!h'!?*0'!(3'!)'*&%(:!(3*(5! %,!(3%/!=&7>*&!+%&&*='5!
(3')'!%/!+'):!&%((&'!037%0'!>.(!(7!07';%/(!h%(3!9',5!h'!9%=3(!*/!h'&&!?%,-!*!
h*:!(7!-7!%(!*,-!-7!%(!h'&&DZg]!

J*&=)1! 0'(('! +7&7,(1! -'! +7%)! &'/! 3799'/! '(! &'/! ?'99'/! 07';%/(')5! W7i7! w,7!

07,/%-4)'!2.'!&*!/70%1(1!6*()%*)0*&'!-7%(!q()'!)'?7,-.'!-*,/!/7,!',/'9>&'!_!

e,! (3'%)! 6*/(! (h7! (37./*,-! :'*)/! 7?! '??7)(5! 9',! 3*+'! /37h,! ./! (3'%)!
?*%&.)'! %,! (3'%)!9'(37-!7?! ).,,%,=! (3'!h7)&-D! e,/('*-!7?! ?*&&%,=! %,(7! (3'!
/*9'!()*6!(3*(!9',!?'&&!%,(75!h79',!0*,!7??')!/79'(3%,=!(3*(!(3'!/70%'(:!
,'+')! 3*-! >'?7)'! >'0*./'! 7?! 9*&'! -79%,*,0'D! S3*(! %/! (3'! ?'9%,%,'!
-%)'0(%7,D!v3*(!h'!0*,!-7!%/!(7!(*i'!(3'!0.))',(!/70%'(:5!h3%03!07,(*%,/!
>7(3!9*/0.&%,'!*,-!?'9%,%,'!03*)*0(')%/(%0/5!*,-!>)%,=!7.(!%(/<!?'9%,%,'!
,*(.)'!)*(3')!(3*,!%(/<!9*/0.&%,'!?7)0'!h3%03!%/!,7h!*(!h7)iDZgf!

P<';6)'//%7,! `a?'9%,%,'! ,*(.)'ab! '/(! 6)7>&19*(%2.'5! -*,/! &*! 9'/.)'! 7r! %&! '/(!

=1,1)*&'9',(!07,/%-1)1!6*)!&'/!?19%,%/('/!'(!&'/!.,%+')/%(*%)'/!2.'!&'/!,7(%7,/!-'!

`a9*/0.&%,ab!'(!`a?19%,%,ab!/7,(!-'/!07,/().0(%7,/!/70%*&'/5!'(!2.<%&!,<';%/('!',!/7%!

6*/! -'!,*(.)'!9*/0.&%,'! 7.! ?19%,%,'D! e&! /'9>&'! 2.'! &'! 037%;! -<.,! ('&! (')9'!,'!

/%=,%?%'!0'6',-*,(!6*/!2.'!W7i7!w,7!0)7%'!',!-'/!0*)*0(1)%/(%2.'/!,*(.)'&&'9',(!

9*/0.&%,'/! 7.! ?19%,%,'/5!9*%/! 6&.(F(! 2.<.,! ',/'9>&'! -'! 0*)*0(1)%/(%2.'/! /7,(!

=1,1)*&'9',(!`a07,/%-1)1'/ab!0799'!9*/0.&%,'/!7.!?19%,%,'/!_!

v'!0*,!03*,='!7.)/'&+'/!h%(3!?'9%,%,'!%,('&&%=',0'!*,-!*h*)','//5!%,(7!
*!>*/%0*&&:!7)=*,%05!,7,0796'(%(%+'!/70%'(:!(3*(! %/!>*/'-!7,! &7+'5!)*(3')!
(3*,! )'*/7,%,=D! S3'! )'/.&(! h%&&! >'! *! /70%'(:! 7?! >*&*,0'5! 6'*0'! *,-!
07,(',(9',(D! v'! 0*,! '+7&+'! )*(3')! (3*,! )'+7&(5! 079'! (7='(3')5! )*(3')!
(3*,! 0&*%9! %,-'6',-',0'5! *,-! ?''&! )*(3')! (3*,! (3%,iD! S3'/'! *)'!
03*)*0(')%/(%0/! (3*(! *)'! 07,/%-')'-! ?'9%,%,'|! 03*)*0(')%/(%0/! (3*(! 9',!
-'/6%/'! %,! h79',D! k.(! 3*+'! 9',! )'*&&:! -7,'! /7! h'&&! >:! *+7%-%,=! (3'!
-'+'&769',(!7?!(3'/'!03*)*0(')%/(%0/!h%(3%,!(3'9/'&+'/cZgg!
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K! ,7.+'*.5! &<.(%&%/*(%7,! -<';6)'//%7,/! '//',(%*&%/*,('/! 7.! *>/7&.(%/*,('/! ('&&'/!

2.'! `a?'9%,%,'! %,('&&%=',0'! *,-! *h*)','//ab! 67/'! 6)7>&49'5! 0799'! &<';6&%2.'!

J7,%2.'!H3'9%&&%')BU',-)'*.!_!

E(! /.)(7.(5! &<3.9*%,! -%/67/'! -<.,'! &%>')(1! 2.%! &.%! *! 6')9%/! -'/!
07,/().0(%7,/! -'! &.%B9q9'! 2.%! 6'.+',(! q()'! /70%*&'/5! 0.&(.)'&&'/5!
91-%0*&'/! 7.! 3%/(7)%2.'/D! P<%-',(%(1! -'! /';'! '&&'B9q9'! *! 07,-.%(! *.;!
-1>*(/! >%',! 07,,./! )'&*(%?/! *.! 0*)*0(4)'! `a,*(.)'&ab! -'/! /';'/! 7.! 8! &'.)!
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%,%(%*&'D! G.B-'&8! -'! &*! 6.)'! %-',(%(1! -<3.9*%,5! 07,(%,=',0'! '(! )'&*(%+%(1!
3%/(7)%2.'! -79%,*,(! -7,0! &*! 2.'/(%7,! -'/! %-',(%(1/! %,-%+%-.'&&'/! 7.!
07&&'0(%+'/!6*)9%!&'/!=)7.6'/!3.9*%,/D[dd!

e&! ,<:! *! ',! '??'(! 6*/! -'! ?7,-'9',(! /0%',(%?%2.'! 8! &*! -%??1)',0%*(%7,! -'!

0*)*0(1)%/(%2.'/! `a,*(.)'&&'9',(ab!9*/0.&%,'/! 7.! ?19%,%,'/5! 07,()*%)'9',(! 8! 0'!

2.'!6'.+',(!&*%//')!',(',-)'!0')(*%,'/!';6)'//%7,/!.(%&%/1'/!6*)!W7i7!w,7!-*,/!

0'(!*)(%0&'D!

j*,/! &*! 6)767/%(%7,!`alh'! 0*,m! 079'! (7='(3')5! )*(3')! (3*,! 0&*%9!

%,-'6',-',0'ab5! %&!/<*=%(!-'!03')03')!0'!2.%!)*//'9>&'!6&.(F(!2.'!0'!2.%!/16*)'D!

W7i7! w,7! 07))%='! 1=*&'9',(! /*! 6',/1'! ',! ';6&%2.*,(! 2.'! &'/! 0*)*0(1)%/(%2.'/!

1,.91)1'/! 6&./! 3*.(! /7,(! ',! )1*&%(1! `a07,/%-1)1'/! 0799'! ?19%,%,'/ab! 7.!

*//70%1'/!*.;!?'99'/!6*)!&*!/70%1(1!6*()%*)0*&'5!'(!916)%/1'/!'(!)'?7.&1'/!6*)!&'/!

3799'/5! 0'! 2.%! /%=,%?%'! 2.<'&&'/! ';%/(',(! 1=*&'9',(! 03't! '.;D! E,?%,5! W7i7! w,7!

(')9%,'!/7,!*)(%0&'!-'!&*!?*V7,!/.%+*,('!_!

v3*(! h'! ,''-! ,7h! %/! (3'! 6*(%',0'! *,-! ,*(.)*&! h%/-79! 7?! *! 6)'=,*,(!
h79*,5!*,!*h*)','//!*,-!*00'6(*,0'!7?!7.)!,*(.)*&!)'/7.)0'/5!7)!h3*(!
%/! &'?(! 7?! (3'9D! P'(</! ,7(! i%-!7.)/'&+'/! *,-! (3%,i!7?! 7.)/'&+'/! */! *,!7&-!
*,-!9*(.)'-!0%+%&%t*(%7,D!v'!*)'!>:!,7!9'*,/!9*(.)'D!k.(!(3*(!%/!*&)%=3(D!
S3*(! %/! >'*.(%?.&D! P'(</! /&7h! -7h,! *,-! ():! (7! =)7h! */! 7)=*,%0*&&:5! *,-!
3'*&(3?.&&:! */! *! ,'h>7),! %,?*,(D! S3'! *%9! 7?! (3'! ?'9*&'! )'+7&.(%7,! h%&&!
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h7)&-D!G/!97(3')/!7?!(3'!()%>'5!h'!/3*)'!(3'!=.%&(!7?!(3'!9*&'!03*.+%,%/(/5!
*,-!7.)! ?*0'/!*)'!(3'%)!9%))7)/!*/!h'&&D! e(</!=77-!(7!/(*)(!,7h5!/%,0'! %(</!
,'+')!(77!&*('!(7!/(*)(!?)79!(3'!/(*)(D[d^!

w.()'!&<*637)%/9'!-'!&*!63)*/'!?%,*&'5! &*!+7&7,(1!-'!W7i7!w,7!'/(!-'!6)7+72.')!

.,'! )1+7&.(%7,! .,%+')/'&&'D! S*,-%/! 2.'! -'! ,79>)'.;! 97.+'9',(/! /70%*.;!

*91)%0*%,/!-'!&*!61)%7-'!07,,.)',(!.,'!%,?&.',0'!(%')/B97,-%/('5!/<%,/6%)*,(!-'/!

)1+7&.(%7,/!/70%*&%/('/!2.%!/'!6)7-.%/%)',(!-*,/!&'!/*,=!-*,/!.,!0')(*%,!,79>)'!
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(',-*,0'5!',!%,+',(*,(!.,'!*.()'!?7)9'!-'!/70%1(15!6)1?%=.)*,(!*%,/%!&*!-19*)03'!

-'!J7,%2.'!H3'9%&&%')BU',-)'*.!_!

E;6)%9*,(! &<.,%+')/*&%(1! -'/! 3799'/5! 0'(('! 0799.,*.(1! ,'! 6'.(! 6&./!
?7,-')! /7,! .,%(1! /.)! .,! ',,'9%! ';(1)%'.)D! P8! '/(! /*,/! -7.('! &*! 6&./!
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P'/! 6)767/%(%7,/! -'! H3'9%&&%')BU',-)'*.! 6')9'((',(! %0%! -'! )'07,/%-1)')! 0'&&'/!

-<w,7D! P<*66'&! 8! &*! ?19%,%/*(%7,! -'! &*! /70%1(1! -'! W7i7! w,7! 6'.(! *%,/%! q()'!

07,/%-1)1! 0799'! .,'! -19*)03'! 67&%(%2.'! *.(*,(! 2.'! 671(%2.'D! e&! /<*=%(! -<.,'!

-19*)03'! 07,/0%',('! 67.)! &<*)(%/('5! -<.,'! )'9%/'! ',! 2.'/(%7,! -.!

9.&(%0.&(.)*&%/9'!'(!-.!0799.,*.(*)%/9'!2.%! )1=,*%(!-*,/! &*!-'.;%49'!6*)(%'!

-'/!*,,1'/!/7%;*,('!'(!-*,/!&'/!*,,1'/!/7%;*,('B-%;!*.;!A(*(/BC,%/D!E,!(*,(!2.'!

671('//'5! w,7! -'9*,-'! 8! /'/! &'0('.)/! -*,/! Q8&E+D83'-! 0799'! -*,/! `aS3'!

@'9%,%t*(%7,! 7?! $70%'(:ab! 6)4/! -'! -%;! *,/! 6&./! (*)-5! -'! ?*%)'! *66'&! 8! &'.)!
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!

H'(('!61)%7-'!-'!9.&(%0.&(.)*&%/9'!'(!-<`a%-',(%(:!67&%(%0/ab!+%(!1=*&'9',(!
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G6*)(! ?)79!0')(*%,!7>+%7./!';0'6(%7,/!*(!'%(3')!',-!7?! (3'! /6'0().9!7?!
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6)'0%/'&:! >'(h'',! *.(3',(%0! 07.,(')0.&(.)'! *,-! ?*i'_! >:! *&97/(! '+'):!
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67/'!'??'0(%+'9',(! &*!2.'/(%7,!-'! /7,!*.(3',(%0%(1D!S*,-%/!2.'! &*!9./%2.'! ?7&i!

6*)! ';'96&'! 1(*%(! -'/(%,1'! 8! 0')(*%,'/! 0*(1=7)%'/! /70%*&'/5! &'! )70i! ?.(! .,'!

9./%2.'!>%',!6&./!9*//%+'!2.%! ()*+')/*! &'/!0.&(.)'/5!0799'!&<%,-%2.'! &'!/.004/!

-'/! k'*(&'/! *.;! A(*(/BC,%/! '(! &'/! (',/%7,/! 2.%! /.)=%)',(! *+'0! (7.('! .,'! ?)*,='!
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(',(*(%+'/! -'! )10.61)*(%7,! 6*)! &'!%&'(/-8+&%! /7,(! *.//%! 1+%-',('/D! H<'/(! &'! 0*/!

6*)!';'96&'!-'!6&./%'.)/! 0*96*=,'/!6.>&%0%(*%)'/!-'!Hk${H*6%(7&!X'07)-/!8! &*!

?%,!-'/!*,,1'/!/7%;*,('D!P*!(',(*(%+'!&*!6&./!?&*=)*,('!-*('!-'!-10'9>)'!^g\f!/.)!

&'!9*=*t%,'!#$22'(9"1-$(+" &7)/2.'!Hk$!6.>&%*!.,'!6.>&%0%(1!2.%! 07,/%/('!',!.,'!

637(7=)*63%'!-'!6&./%'.)/!3799'/!',!6)%/7,!*+'0!67.)! &1=',-'!`ak.(! (3'!J*,!

0*,<(!>./(!7.)!9./%0ab5!`aS3'!J*,ab!)'6)1/',(*,(!&<A(*(!7.!&'/!?7)0'/!-'!&<7)-)'D!!

$.)!&*!637(7=)*63%'!?%=.)',(!6&./%'.)/!I'.,'/!3799'/!*.;!03'+'.;!&7,=/!

*%,/%! 2.<.,! )'6)1/',(*,(! /:9>7&%2.'! -'! &<',/'9>&'! -'! &*! 07,()'B0.&(.)'!

*?)%0*%,'B*91)%0*%,'D!H'/!6')/7,,*='/5!6)7>*>&'9',(!/.667/1/!*+7%)!1(1!*))q(1/!

&7)/! -<.,'!9*,%?'/(*(%7,! 1(.-%*,('5! /7,(! )'=)7.61/! -*,/! .,'! 0'&&.&'! -'! 6)%/7,5!

-'/! 6*,0*)('/! *.! /7&5! /.)! &'/2.'&&'/! 7,!6'.(! &%)'! -'/! /&7=*,/! 0799'! `a9./%0! %/!

&7+'ab5!7.!-<*.()'/!*66'&/!8!&<+%E$\+8%+(-"0799'!`ah*i'!.6ab!7.!',07)'!`a=)*>!

37&-abD! R7.)! 07,(%,.')! -*,/! &*! )10.61)*(%7,! -.! &*,=*='! 6)1(',-.9',(! 07,()'B

0.&(.)'&!-'!&<1672.'5!&'!(';('!/.%+*,(!/'!()7.+'!*007&1!*.;!*&>.9/!-7,(!Hk$!?*%(!&*!

6.>&%0%(1!_!

S3'!E/(*>&%/39',(</!*=*%,/(!*-+',(.)'D!G,-!(3'!*)7./%,=!';6')%',0'!(3*(!
079'/!h%(3!&%/(',%,=!(7!(7-*:</!9./%0D!
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/(76!:7.!?)79!&%/(',%,=D!E/6'0%*&&:!%?!:7.<)'!*)9'-!h%(3!(3'/'D!

e&! '/(! -%??%0%&'! -'! -10%-')! /%! &*! 6*)(%'! &*! 6&./! %)7,%2.'! -'! 0'(('! 6.>&%0%(1! '/(! &*!

+7&7,(1! /%! 7/(',/%>&'! '(! =)7//%4)'! -'! H7&.9>%*{Hk$! -'! /<*66)76)%')! &*! 07,()'B

0.&(.)'! 07,('/(*(*%)'! *91)%0*%,'! -'/! *,,1'/! /7%;*,('! 7.! /<%&! /<*=%(! -.! /(:&'!

9./%0*&!*>/7&.9',(!-%*91()*&'9',(!7667/1!*.!)70i! <,<!)7&&!-'!0')(*%,/!*)(%/('/!

9%/! ',! *+*,(! %0%! 6*)! &*! 0796*=,%'!_! M'*,B$1>*/(%',! k*035! P'7,*)-! k'),/('%,5!

E-=*)!N*)4/'!7.!',07)'!H3*)&'/!e+'/D!



!"^^!

!

F2.65)-'!;8!P6V3&.&'=!"2365V&$d"SI!Y).2(/,!%6V3&=)!/$-,!3M=/&'&2-!
/)!/=.)5V()!*@KR!/6!5$N$e&-)!4*++&$/(1%*$#($5=(&.$&-8!



! "^"!

j*,/!/7,!7.+)*='!)*+8+[/"&"#'$-"Q$'(["d(5"#+<$23-'$(&8'+/0"#$.H"1-&8/0"&(B"-*+"#'/+"

&(B"4&22"$D"[Xn/"6$3(-+8>632-38+5!R'(')!j7=='((! %,('))7='*!H&%+'!j*+%/5!6)1/%-',(!

-'!H7&.9>%*!X'07)-/!',()'!^g\]!'(!^g]#5!2.%!?%(!&*!-10&*)*(%7,!/.%+*,('!_!

S3'! *-! 3*-! )'*&&:! 9%//'-! (3'! 9*)iD! X7&&%,=! $(7,'! l9*=*t%,'m! 3*-! *!
9*)+'&7./!(%9'!)%-%0.&%,=!(3'!0796*,:!h%(3!%(5!(*&i%,=!*>7.(!H7&.9>%*</!
�%-',(%(:! 0)%/%/�5! 37h!h'!h')'! ():%,=! (7! >'! 3%65! '(0D! S3':!h')'! )%=3(D! e!
9*:! 3*+'! )'/',('-! (3'9! /%,=&%,=! ./! 7.(! ?7)! )%-%0.&'5! >.(! (3':! h')'!
)%=3(D[dZ!

P*! (',(*(%+'! -'! )10.61)*(%7,! -10)%('! %0%! +%/'! ',! 6*)(%0.&%')! &*! 07,()'B0.&(.)'!

I'.,'5!2.<%&!/<*=%//'!-'/!3%66%'/!7.!-'/!1(.-%*,(/!67&%(%/1/D!H'!=',)'!-'!(',(*(%+'/!

-'! )10.61)*(%7,! 6*)! &'/! 9*%/7,/! -'! -%/2.'/! '(! &'/! 6.>&%0%(*%)'/! 8! &<1=*)-! -'/!

07,()'B0.&(.)'/! *91)%0*%,'/! /'! -1+'&766*! -'! 9*,%4)'! =1,1)*&%/1'! 6',-*,(! &'/!

*,,1'/!/7%;*,('!'(!/7%;*,('B-%;5!9q9'!/%5!0799'!,7./!&<*+7,/!+.!6)101-'99',(5!

(7.('/!0'/!(',(*(%+'/!,'!?.)',(!6*/!07.)7,,1'/!-'!/.004/D!!

T1*,97%,/5! 0'(('! )10.61)*(%7,!/7.3*%(1'!6*)! &'/! 0796*=,%'/!-'!-%/2.'/!

7.! &'/! 6.>&%0%(*%)'/! /'! 07,0',()*! =1,1)*&'9',(! /.)! 0')(*%,/! 6*,/! -'! &*! 07,()'B

0.&(.)'!_! 3%66%'/5! 1(.-%*,(/5! I'.,'/! G?)%0*%,/BG91)%0*%,/5! '(0D5! '(! ,7./! 67.+7,/!

,7./! -'9*,-')! /%! &'! 9.&(%0.&(.)*&%/9'5! &'! 0799.,*.(*)%/9'! '(! ',! .,! /',/! &*!

0796*)(%9',(*(%7,! 6)F,1/! 6*)! 0')(*%,/! '(! 0')(*%,'/! -'/! *)(%/('/! 9',(%7,,1/!

6)101-'99',(!,'!)',-',(!6*/!0'/!0799.,*.(1/!9%,7)%(*%)'/!6&./!+.&,1)*>&'/!8!

.,'! )10.61)*(%7,! 6*)! &'! %&'(/-8+&%D! E,! 6)F,*,(! .,'! ?7)9'! -<.,%+')/*&%(1!

)'07,,*%//*,(! &'/! -%??1)',0'/! -'! 03*0.,5! 9*%/! 07,/%-1)*,(! 2.<'(" D'(+! &'! )'6&%!

0.&(.)'&!,<'/(!6*/!&*!/7&.(%7,5!W7i7!w,7!?*%(!?%=.)'!-<';0'6(%7,!',!0'(('!61)%7-'!-'!

0799.,*.(*)%/9'! 0.&(.)'&! 2.'! /7,(! &*! ?%,! -'/! *,,1'/! /7%;*,('! '(! &'/! *,,1'/!

/7%;*,('B-%;! *.;! A(*(/BC,%/D! e&! /'9>&'! *&7)/! 2.'! 0'(('! 6)%/'! -'! 67/%(%7,!

.,%+')/*&%/('! 6.%//'! 07,()'0*))')! &'/! 91(37-'/! -'! )10.61)*(%7,! -'!

&<+/-&A2'/*%+(-! 2.%! /'! ?7,-',(! /.)! &'/! /',(%9',(/! 0799.,*.(*)%/('/! '(! /.)! &'/!

6)10'6('/!9.&(%0.&(.)'&/D!

!

E,! '??'(5! *6)4/! *+7%)! -197,()1! 2.'! &'/! -%/07.)/! -'! 03*,('./'/! '(!

9./%0%',,'/! ('&&'/! 2.'! T%,*! $%97,'5! k.??:! $*%,('BJ*)%'5! k*)>*)*! j*,'5! k'((:!

j*+%/! 7.! W7i7! w,7! 6'.+',(! q()'! 07,/%-1)1/! 0799'! ?19%,%/('/5! 9q9'! /%! 0'&*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
[dZ!H&%+'!j*+%/!-*,/!R'(')!j7=='((5!)*+8+[/"&"#'$-"Q$'(["d(5"#+<$23-'$(&8'+/0"#$.H"1-&8/0"&(B"-*+"#'/+"
&(B"4&22"$D"`Xn/"6$3(-+8>632-38+5!A-%9>7.)=!_!H*,7,=*('!k77i/5!"ddf5!""dD!



!"^#!

,<'/(!6*/!(7.I7.)/!?*%(!07,/0%'99',(5!%&!'/(!,10'//*%)'!-'!/'!67/')!&*!2.'/(%7,!-.!

)*667)(!-'!0'/!*)(%/('/!?19%,%/('/!8!&'.)!6&*0'!-*,/!&*!/70%1(1!',!(*,(!2.<*)(%/('/D!

T7./! 19'(()7,/! ',! '??'(! -%??1)',('/! 3:67(34/'/5! 0799'! 0'&&'! -'! &*!

0*6*0%(1! -.! -10&7%/7,,'9',(! -'/! /(:&'/! 9./%0*.;! 67.)! -16*//')! &'/! -%+%/%7,/!

',()'!&'/!-%??1)',('/!0799.,*.(1/D!e&!/<*=%)*!*&7)/!-'!-1(')9%,')!/<%&!/<*=%(!-<.,'!

-19*)03'! ?19%,%/('! 7.! -<.,'! ?7)9'! -<*66)76)%*(%7,! 0.&(.)'&&'D! T7./!

07,/%-1)')7,/! 1=*&'9',(! &<'//',(%*&%/*(%7,! -'/! -%??1)',('/! 03*,('./'/! '(!

9./%0%',,'/!6*)!&'!6.>&%05!&'/!91-%*/5!&'/!9*%/7,/!-'!-%/2.'/!'(!&'/!6.>&%0%(*%)'/D!

T7./!1+*&.')7,/!1=*&'9',(!/%!0'(!.,%+')/*&%/9'!'(!0'!-10&7%/7,,'9',(!/'!?7,(!',!

6)7?7,-'.)! 7.! /<%&! /<*=%(! /'.&'9',(! -<.,'! 67/(.)'5! -<.,'! 9*,%6.&*(%7,! -'! &*!

)'6)1/',(*(%7,! 8! *.().%D! E(! ',?%,5! ,7./! 67/')7,/! &*! 2.'/(%7,! -'! &<%9*='! *?%,! -'!

-1(')9%,')!2.%!',!*! &'!07,()F&'!'(!67.)!2.%5!'(! /<%&! /<*=%(!67.)! &'/!*)(%/('/!-<.,'!

-19*)03'!?19%,%/('!*?%,!-'!/<70()7:')!&'!-)7%(!-'!/'!-1?%,%)!'&&'/B9q9'/5!7.!6*/D!
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Partie II 

Pollinisation artistique et mouvements sociaux 
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!



!"^]!

P'/!97.+'9',(/! /70%*.;! -'/! *,,1'/! /7%;*,('! ?.)',(!9*)2.1/5! /'&7,! &'/!

97(/!-<G&%0'!E037&/5!6*)!.,'!?7)('!`a1).6(%7,!-'!&*!-%??1)',0'ab5!,7,!/'.&'9',(!',!

9*(%4)'!-'!>.(/5!9*%/!1=*&'9',(!-'!91(37-'/D!T7./!*+7,/!-197,()1!2.'!0'(('!

?)*=9',(*(%7,! /'! )'?&1(*! 1=*&'9',(! -*,/! &<',=*='9',(! 67&%(%2.'! '(! /70%*&! -'/!

03*,('./'/!'(!9./%0%',,'/!1(.-%1'/D!$%!6'.!-<*)(%/('/!/<%96&%2.4)',(!*0(%+'9',(!

*.! /'%,! -'! &*! /'07,-'! +*=.'! ?19%,%/('! *91)%0*%,'5! &'/! 6)1700.6*(%7,/! -'/!

-%??1)',('/! 7)=*,%/*(%7,/! 2.%! &*! 07967/4)',(! ?.)',(! ,1*,97%,/! -*+*,(*='!

)'()*,/0)%('/! 2.'! 0'! 2.'! &<',=*='9',(! 07,0)'(! -'/! 03*,('./'/! *.! /'%,! -.!

97.+'9',(! -'! &%>1)*(%7,! -'! &*! ?'99'! ,<*.)*%(! 6.! &*%//')! 6',/')D! J*&=)1! 0'!

97)0'&&'9',(!-'/!97.+'9',(/5! 0')(*%,'/! *)(%/('/!-'! &*!61)%7-'! /<*((*034)',(! 8!

761)')!.,'!?7)9'!-'!-10&7%/7,,'9',(5!(*,(!*)(%/(%2.'!2.'!67&%(%2.'!'(!/70%*&D!

H'! /7,(! 0'/! (',(*(%+'/! -'! -10&7%/7,,'9',(! 2.'! ,7./! *&&7,/! 8! 6)1/',(!

*,*&:/')!',!,7./!6',03*,(!*.!6)1*&*>&'! /.)! &*!9*,%4)'!-7,(! &'/!*)(%/('/! ?.)',(!

'//',(%*&%/1'/!+7%)'!67.)! 0')(*%,'/!7)%',(*&%/1'/!',! (*,(!2.<*)(%/('/5! ?'99'/!7.!

%//.'/! -'! ('&&'! 7.! ('&&'! 0.&(.)'5! 2.'! 0'! /7%(! 6*)! &'/! ?*,/5! &'/!91-%*/5! &<%,-./()%'!

9./%0*&'! 7.! 6*)! &'/! -%??1)',('/! 0799.,*.(1/! 2.%! 07967/',(! &*! /70%1(1!

*91)%0*%,'D! E,! 0'(('! 61)%7-'! -<`a%-',(%(:! 67&%(%0/ab! '&&'/! ?.)',(! ,7,! /'.&'9',(!

&<7>I'(!-<'//',(%*&%/*(%7,5!9*%/!*.//%!8!&<7)%=%,'!-<.,'!?7)9'!-<'//',(%*&%/*(%7,!+%/B

8B+%/!-'!&'.)!6)76)'!0.&(.)'5!*)(!7.!',07)'!/';'D!!

e&! /<*=%)*! ',/.%('! -'! -1(')9%,')! &*! 6)7?7,-'.)! 7.! *.! 07,()*%)'! &*!

/.6')?%0%*&%(1! -'! 0'(('! +7&7,(1! -'! -10&7%/7,,'9',(! 67&%(%2.'5! /70%*&5!

%,(')0799.,*.(*%)'! '(! *)(%/(%2.'! 6*)! &'/! *)(%/('/D! H'(('! *,*&:/'! /'! ?')*! -'!

9*,%4)'! 07,(';(.*&%/1'5! -*,/! -%??1)',('/! t7,'/! =17=)*63%2.'/! -'/! A(*(/BC,%/5!

(7.(!-<*>7)-!-*,/!&'!,7)-B'/(!-.!6*:/5!8!T'h!W7)i!'(!8!k7/(7,5!6.%/!',!H*&%?7),%'!

'(! -*,/! &*! )1=%7,! -'! j1()7%(! '(! H3%0*=7D! H'/! *,*&:/'/! ,7./! 6')9'(()7,(! -'!

/610%?%')!&'/!-:,*9%2.'/!-'!67.+7%)!2.%!';%/(',(!',()'!&'/!*)(%/('/!'(!&'/!?*,/5!&'/!

91-%*/5!&<%,-./()%'!-.!-%/2.'!'(!&*!/70%1(1!*91)%0*%,'5!,7(*99',(!',!9*(%4)'!-'!

)'&*(%7,/!=',)1'/D!

J',')! 8! >%',! 0'/! -%??1)',('/! ?7)9'/! -'! -10&7%/7,,'9',(! %96&%2.'! .,!

07,()F&'!-'!&'.)!9./%2.'!'(!&'.)!0*))%4)'!6*)!&'/!*)(%/('/D!T7./!*,*&:/')7,/!*%,/%!

&'/!-%??1)',('/!9*,%4)'/!-7,(!&'/!03*,('./'/!'(!9./%0%',,'/!/<70()7:4)',(!&'!6&./!

-'! 07,()F&'! *)(%/(%2.'! 67//%>&'5! *%,/%! 2.'! &'/! )1*0(%7,/! (7.(! -<*>7)-! 6*)! &*!

0)1*(%7,!-'!9*%/7,/!-'!-%/2.'/! '(! -'! &*>'&/! %,-16',-*,(/5! 6*)?7%/! .,%2.'9',(!
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07,()F&1/! 6*)! -'/! ?'99'/5! 7.! >%',! ',! 6)',*,(! 6*)(! 8! .,'! >*(*%&&'! *.! /'%,! -'!

&<%,-./()%'!9./%0*&'! 67.)! -1(',%)! '(! =*)-')! &'! 6&./! -'! 07,()F&'! 67//%>&'! /.)! &'!

6)70'//./!0)1*(%?5!/.)! &*!9./%2.'!'(!/.)!/7,!%9*='D!T7./!-197,()')7,/!2.'!0'/!

-:,*9%2.'/!-'!67.+7%)!?.)',(!6&./!0796&';'/!8!=1)')!'(!,1=70%')!6*)0'!2.'!&'/!

*)(%/('/! -'! ,7()'! 07)6./! /7,(! -'/! ?'99'/D! E,! 0'&*5! &*! &.(('! 67.)! &'! 07,()F&'! -'!

&<%9*='!'(!&<*.(7-1?%,%(%7,!07,/(%(.'!.,!*0('!?19%,%/('D!
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Chapitre 4 

 

(Dé)cloisonnement, orientalisation ou essentialisation artistique ? 
!

!

! P<`a1).6(%7,! -'! &*! -%??1)',0'ab! *.! /'%,! -'/! 97.+'9',(/! /70%*.;! -'/!

*,,1'/!/7%;*,('!'(!/7%;*,('B-%;! ('&&'!2.<'&&'! ?.(!0*)*0(1)%/1'!6*)!G&%0'!E037&/!/'!

)'?&1(*!8!&<1672.'!-*,/!&<',=*='9',(!67&%(%2.'!-'/!03*,('./'/!'(!9./%0%',,'/D!E,!

-'37)/!-.!H3%0*=7!v79',</! P%>')*(%7,!X70i!k*,-5! >)*/!9./%0*&! -'! &*! H3%0*=7!

v79',</! P%>')*(%7,! C,%7,! '(! -'! W7i7! w,75! 6'.! -<*)(%/('/! *-76(4)',(!

6.>&%2.'9',(! &'/! -%/07.)/! -'/! -%??1)',('/! 7)=*,%/*(%7,/! ?19%,%/('/5! (*,-%/! 2.'!

&'/! *.()'/! 03*,('./'/! *667)(4)',(! &'.)! /7.(%',! 8! -<*.()'/! 97.+'9',(/D! R*)!

';'96&'5! T%,*! $%97,'! *-76(*! &'! -%/07.)/! -.! k&*0i! R7h')5! k.??:! $*%,('BJ*)%'!

)'&*:*!0'&.%!-.!G9')%0*,!e,-%*,!J7+'9',(5!(*,-%/!2.'!k*)>*)*!j*,'!/<%96&%2.*!

*.! /'%,! -.! 97.+'9',(! 67.)! &'/! -)7%(/! 0%+%2.'/! '(! &'! 97.+'9',(! 1(.-%*,(D!

H'6',-*,(5!/%!0'/!03*,('./'/!'(!9./%0%',,'/!,'!6)%)',(!6*/!*0(%+'9',(!6*)(!8!&*!

/'07,-'! +*=.'! ?19%,%/('! *91)%0*%,'5! ,7./! *+7,/! -197,()1! 2.'! -*,/! &'.)/!

03*,/7,/! '(! /.)! /04,'5! '&&'/! /<*66)76)%4)',(! 0')(*%,'/! -'/! (319*(%2.'/! -.!

97.+'9',(! 7.! *,(%0%64)',(! 0')(*%,'/! -'/! 6)7>&19*(%2.'/! *.;2.'&&'/! &'/!

?19%,%/('/!'.)',(!8!?*%)'!?*0'5!6*)!';'96&'!&'!)*667)(!2.<'&&'/!',()'(',*%',(!*.;!

-%??1)',('/!0799.,*.(1/!'(3,%2.'/D!

! P'/!(319*(%2.'/!?19%,%/('/!)'&*:1'/!6*)!0'/!*)(%/('/!2.%!,'!/<%96&%2.4)',(!

6*/!*.!/'%,!-.!97.+'9',(!07,/(%(.',(!*%,/%!.,'!?7)9'!-'!-10&7%/7,,'9',(!-'!&*!

/'07,-'! +*=.'D!j'! &*!9q9'!9*,%4)'5! 6*)0'! 2.'! &'/! 03*,('./'/! '(!9./%0%',,'/!

1(.-%1'/! /7,(! -'/! ?'99'/5! &'/! ?7)9'/! -'! -10&7%/7,,'9',(! *)(%/(%2.'! 2.<'&&'/!

764)',(! ',()'! &'/! =',)'/! 9./%0*.;! '(! 67&%(%2.'/! '(! ',()'! &'/! -%??1)',('/!

0799.,*.(1/5!*%,/%!2.'!&'/!)1*0(%7,/!2.<'&&'/!6)7+72.4)',(!03't!&'/!*)(%/('/!-'/!

6*:/*='/!9./%0*.;!'(!&'/!-%??1)',('/!0799.,*.(1/!6'.+',(!q()'!6')V.'/!0799'!

-'/!&.(('/!?19%,%/('/D!!

e&! /<*=%)*! *%,/%! -*,/! .,! 6)'9%')! ('96/! -<*,*&:/')! &'/! -:,*9%2.'/! ',()'!

0'/! *??%)9*(%7,/! ?19%,%/('/! '(! &<*-*6(*(%7,! '(! &*! )10.61)*(%7,! *)(%/(%2.'! -'!



! """!

9./%2.'/!(:6%2.'9',(!%//.'/!-'!-%??1)',('/!0.&(.)'/!*%,/%!2.'!&'.)/!'??'(/5!*+*,(!

-'! -1(')9%,')! &'/! 97-*&%(1/! -'! &<'//',(%*&%/*(%7,! '(! &<7)%',(*&%/*(%7,! -'/!

03*,('./'/! 6*)! &'/! ?*,/5! &'/! 91-%*/5! &<%,-./()%'! 9./%0*&'5! &'/! -%??1)',('/!

0799.,*.(1/!'(!&*!/70%1(1!%&'(/-8+&%"*91)%0*%,'D!

!

G^V^" R//+8-'$("DI%'('/-+"+-"8I.3EI8&-'$("&8-'/-'J3+"
!

P*! ?%,! -'/! *,,1'/! /7%;*,('! '/(! 9*)2.1'! 6*)! -'/! 97.+'9',(/! /70%*.;!

?7,-1/!/.)!&<%-',(%(15!('&/!2.'!&'!k&*0i!R7h')5!&'/!I'.,'/!1(.-%*,(/!7.!&'/!3%66%'/5!

&'!X'-!R7h')5!&'/!?19%,%/('/!7.!&'!97.+'9',(!PUkS~�D!H'.;B0%!03')034)',(!8!/'!

-1?%,%)!',!*??%)9*,(! &'.)!*&(1)%(1! ?*0'!8! &*!/70%1(1!*91)%0*%,'!%&'(/-8+&%"'(!*.;!

*.()'/! 0799.,*.(1/D! E,! 0'&*5! &*!9./%2.'! 676.&*%)'! ?*%(! ?%=.)'! -<';0'6(%7,D! E,!

'??'(5! -'! ,79>)'.;! *)(%/('/! /<%,/6%)',(! -'! -%+')/! =',)'/! 9./%0*.;! 67.)!

-1+'&766')! .,! /(:&'! 2.%! &'.)! '/(! 6)76)'D! H'! -10&7%/7,,'9',(! -'/! =',)'/! 0)1'!

,1*,97%,/! .,! -%&'99'D! H'(('! -19*)03'! 67.))*%(! 07,/%/(')! ',! .,'! ?7)9'!

-<.,%+')/*&%/9'!9./%0*&5!0796*)*>&'!8!0'&.%!6)F,1!6*)!W7i7!w,75!2.%!6')9'(!-'!

9'(()'! /.)! &'! -'+*,(! -'! &*! /04,'! '(! -'! +7%)! /'!91&*,=')! -%??1)',('/!9./%2.'/5!

*+'0! -%??1)',(/! %,/().9',(/! '(! -%??1)',('/! 0.&(.)'/D! J*%/! 0'(('! -19*)03'! 6'.(!

1=*&'9',(! *+7%)! 67.)! 07,/12.',0'! .,'! ?7)9'!-<*66)76)%*(%7,! 0.&(.)'&&'5! F(*,(!

6*)! &*!9q9'!700*/%7,! (7.('! /.>/(*,0'! *.;!9./%2.'/! 2.%! /')+',(! -<%,/6%)*(%7,D!
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/.)! &'! )*667)(! 2.<',()'(%,)',(! 0'/! ?'99'/! *)(%/('/! *+'0! &'/! -%??1)',('/!

0799.,*.(1/! ',! H*&%?7),%'5! 8! H3%0*=75! 8! j1()7%(! '(! 8! G./(%,5! ',! )*%/7,! -'! &*!

0)1*(%7,!9./%0*&'!?&7)%//*,('!-*,/!0'/!+%&&'/!8!0'(('!1672.'D!
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Chapitre 5 

 

Superficialité ou profondeur du décloisonnement politico-artistique 
!

!

$%! ,7./! *+7,/! ';*9%,1! &'/! )%/2.'/! )'&*(%?/! 8! &*! +7&7,(1! 2.'! ?7)9.&4)',(!

0')(*%,'/! *)(%/('/! -'! -10&7%/7,,')! &'/! -%??1)',('/! 0799.,*.(1/! 67.)! &.((')!

07,()'!&<'//',(%*&%/*(%7,!'(!&<7)%',(*&%/*(%7,5!%&!/<*=%)*!-<*,*&:/')!&*!6)7?7,-'.)!7.!

&*!/.6')?%0%*&%(1!-'!0'(('!-19*)03'D!E,!07,/%-1)*,(!&'/!)*667)(/!',()'!0'/!*)(%/('/!

'(! -%??1)',('/! ?)*,='/!-'! &*! /70%1(1! O-%+')/'/! 7)=*,%/*(%7,/! '(! 0799.,*.(1/5! &'!

6.>&%05! &'/!91-%*/! '(! &<%,-./()%'! -.! -%/2.'Q5! ,7./! -1(')9%,')7,/! &'/! &%9%('/! -.!

-10&7%/7,,'9',(!+7.&.!6*)!0')(*%,'/5!7.!*.!07,()*%)'5!&*!9*,%4)'!-7,(!&'!)'?./!-'!

-1?',-)'!0')(*%,'/!0*./'/!6')9'(!-'!9'(()'!&<',/'9>&'!-'/!0799.,*.(1/!/.)!.,!

6%'-!-<1=*&%(1D!!

e&! /')*! 1=*&'9',(! ,10'//*%)'! -'! /'! 6',03')! /.)! &'/! )1*0(%7,/! -'/!

-%??1)',('/! 0799.,*.(1/! '(! -'/!-%??1)',(/!6.>&%0/5! ,7,!6&./! /'.&'9',(! ?*0'! *.!

-%/07.)/!-'!0'/!*)(%/('/5!9*%/!8! &'.)!9./%2.'!'&&'B9q9'5!'(!/.)!&*!9*,%4)'!-7,(!

0'/! )1*0(%7,/!6'.+',(!q()'! &%1'/!*.;!6)7>&19*(%2.'/! ?19%,%/('/D!G?%,!-<*,*&:/')!

*.!9%'.;! &*! 0796&';%(1! 0.&(.)'&&'! -'/! -%??1)',('/! )1=%7,/! -'/! A(*(/BC,%/5! ,7./!

,7./!07,0',()')7,/!-*,/!.,!6)'9%')!('96/!/.)!&'!,7)-B'/(!-.!6*:/5!6.%/!/.)!&*!

)1=%7,!-'!j1()7%(!'(!-'!H3%0*=75!'(!',?%,!/.)!&*!H*&%?7),%'D!!

C,! /7./B03*6%()'! ',(%')! /')*! -1-%1! 8! T'h! W7)i! ',! )*%/7,! -.!

>7.%&&7,,'9',(!0.&(.)'&!2.%!';%/('!-*,/!&*!+%&&'!8!0'(('!61)%7-'D!T7./!()*%(')7,/!

-'/!>*))%4)'/5!9*%/!1=*&'9',(!-'/!6*//')'&&'/!',()'!&'/!-%??1)',(/!6.>&%0/!'(!-'!&*!

9*,%4)'! -7,(! 0'&&'/B0%! *??'0(',(! &'! 9'//*='! ?19%,%/('! -'/! *)(%/('/! '(! &'.)!

0)1-%>%&%(1D!T7./!6)701-')7,/!',/.%('!-'!&*!9q9'!?*V7,!67.)!&*!)1=%7,!-'!j1()7%(!

'(! -'! H3%0*=7! '(! 67.)! &*! H*&%?7),%'D! P<*,*&:/'! -'! 0'/! (',(*(%+'/! 7.! )'?./! -'!

-10&7%/7,,'9',(/! 67&%(%2.'/! '(! 0.&(.)'&/! ,7./! 94,')*! 6)7=)'//%+'9',(! 8! &*!

2.'/(%7,!-'!&<%9*='!'(!-'!/7,!07,()F&'D!

!

!
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P'/!-%??1)',('/!?'99'/!-7,(!,7./!*+7,/!6*)&1!I./2.<8!9*%,(',*,(!6)%)',(!

(7.('/!6*)(!-<.,'!?*V7,!7.!-<.,'!*.()'!8!-%??1)',(/!97.+'9',(/!/70%*.;!8!&*!?%,!

-'/!*,,1'/!/7%;*,('!'(!*.!-1>.(!-'/!*,,1'/!/7%;*,('B-%;D!P'.)/!+7%;!)'?&1(4)',(!

1=*&'9',(! .,'! 7.! 6&./%'.)/! (',-*,0'/! ?19%,%/('/5! 2.<%&! /<*=%//'! -'! &*! /'07,-'!

+*=.'5! 07,('967)*%,'! 8! &'.)! 0*))%4)'! 9./%0*&'5! 7.! -<.,'! 6)1?%=.)*(%7,! -'! &*!

()7%/%49'!+*=.'!?19%,%/('!2.%!/'!9*,%?'/(*!8!6*)(%)!-'/!*,,1'/!2.*()'B+%,=(B-%;D!

H'(('! -'),%4)'! 67)(*! /7,! *((',(%7,! -*+*,(*='! /.)! &'/! -%??1)',('/! 9%,7)%(1/!

'(3,%2.'/5! 0.&(.)'&&'/5! =',)1'/! '(! &'.)/! %,(')/'0(%7,/D! H799'! ,7./! &<*+7,/!

*,*&:/1! -*,/! &'! 03*6%()'! 6)101-',(5! 0')(*%,'/! -'! 0'/! *)(%/('/5! (',(4)',(5! 8! &'.)!

9*,%4)'5! -'! 0)1')! -'/! 67,(/! ',()'! &'/! -%??1)',('/! 0799.,*.(1/! '(! &<G91)%2.'!

>&*,03'5! 0799'! W7i7! w,7! *+'0! &'/! T%667BG91)%0*%,/! 7.! &'/! M*67,*%/5! k.??:!

$*%,('BJ*)%'! *+'0! &'/! G91)%,-%',/5! T%,*! $%97,'! *+'0! &'/! G?)%0*%,/BG91)%0*%,/!

7.!M*,%/!M76&%,!',()'!&*!I'.,'//'!>&*,03'!3%66%'!'(!&'/!G?)%0*%,/BG91)%0*%,/D!!

P*!)1=%7,!-.!,7)-B'/(!-'/!A(*(/BC,%/!*>7,-*!',!9*(%4)'!-'!97.+'9',(/!

/70%*.;5! -'! 0)1*(%7,!9./%0*&'! '(! -'! 6*)(%0%6*(%7,! -<*)(%/('/! 8! 0'/!97.+'9',(/5!

-7,(!T%,*!$%97,'!'(!k.??:!$*%,('BJ*)%'!07,/(%(.',(!-'.;!';'96&'/!',!)*%/7,!-'!

&'.)! 6)7;%9%(15! *+'0! )'/6'0(%+'9',(! &'!97.+'9',(! k&*0i! R7h')! '(! &<G9')%0*,!

e,-%*,!J7+'9',(D!W7i7!w,7!7)>%(*!2.*,(!8!'&&'!*.(7.)!-'/!9q9'/!/634)'/!2.'!

&'/!k&*0i!R*,(3')/5! &'/!W%66%'/!'(!2.'!-%??1)',('/!7)=*,%/*(%7,/! ?19%,%/('/!,'hB

:7)i*%/'/D!E,?%,5!k'((:!j*+%/! ?%(!6*)(%'!-.!9%&%'.!-'! &*!97-'!8!T'h!W7)i5!'(!/'/!

)'&*(%7,/! *+'0! &*!TGGHR! ?.)',(! 6*)(%0.&%4)'9',(! (',-.'/D! R7.)! 03*0.,'!-'! 0'/!

03*,('./'/5!%&!'/(!'//',(%'&!-'!/'!-'9*,-')!/%!&'/!)'&*(%7,/!2.<'&&'/!',()'(',*%',(!

',! (*,(! 2.<*)(%/('/! ,<7,(! 6*/! ,.%! 8! &'.)! *((%(.-'! '(! -%/07.)/! ?19%,%/('/D! K! (%()'!

-<';'96&'5! %&! '/(! 67//%>&'! -'! +7%)! &'! /7.(%',! -'! W7i7! w,7! *.;! k&*0i! R*,(3')/!

0799'! .,'! 07,()*-%0(%7,! *.;! 6)10'6('/! ?19%,%/('/D! T7./! 67.+7,/! ,7./!

-'9*,-')! 8! 2.'&! 67%,(! &*! +7&7,(1! -'! &<*)(%/('! -'! -10&7%/7,,')! &'/! -%??1)',(/!

97.+'9',(/! /70%*.;5! &'/! -%??1)',('/! 0799.,*.(1/! '(! &'/! -%??1)',(/! =',)'/!

9./%0*.;!1(*%(!/.6')?%0%'&&'D!E,!'??'(5!%&!6'.(!/'9>&')!:!*+7%)!.,!-10*&*='!',()'!&'/!

03*,/7,/! .,%+')/*&%/*,('/! -'! W7i7! w,7! '(! &*! +7&7,(1! -<.,! k&*0i! R7h')! 2.%!

*66'&&'!8!.,'!/16*)*(%7,!*>/7&.'!',()'!T7%)/!'(!k&*,0/!*.;!A(*(/BC,%/D!

! R*)9%! &'/! 03*,('./'/! 0%(1'/! 0%B-'//./5! ,7./! *+7,/! -197,()1! 2.'! W7i7!

w,7! '/(! 0'&&'! 2.%! *??%03'! &'! 6&./! 0&*%)'9',(! &*! +7&7,(1! -'! -7,,')! .,'! 67)(1'!

.,%+')/*&%/('!8!/7,!*)(5!-'!>)%/')!&'/!>*))%4)'/!',()'!&'/!-%??1)',('/!0799.,*.(1/!
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'(!-'!-10&7%/7,,')! &'/!-%??1)',('/! ?)*,='/!-'! &*! /70%1(1D!j*,/! /'/! 03*,/7,/5! /'/!

6749'/!'(!-*,/!/7,!*)(!6')?7)9*(%?5!'&&'!/<*((*2.'!*.!)*0%/9'!*91)%0*%,!-<*6)4/B

=.'))'!'(! 8! &*!9%/'!8! &<10*)(!-'! &*! ?'99'!6*)! &*! /70%1(1D! $%=,'!-'! /*!+7&7,(1!-'!

-10&7%/7,,'9',(5! '&&'! ';6)%9'! 6.>&%2.'9',(! /'/! *??%,%(1/! *.(*,(! *+'0! &'! k&*0i!

R*,(3')!R*)(:!2.<*+'0! &<7)=*,%/*(%7,!Twv!7.!-<*.()'/!7)=*,%/*(%7,/! ?19%,%/('/!

6&./!)*-%0*&'/D!$'/!6)%/'/!-'!67/%(%7,!6'.+',(!,1*,97%,/!/'9>&')!%,0796*(%>&'/!

-*,/!&*!9'/.)'!7r!&'!kRR!'/(!)1=.&%4)'9',(!07,/%-1)1!0799'!.,'!7)=*,%/*(%7,!

+%7&',('5! 0*)!*)91'\^Z!'(!2.'! /7,!,79!-<7)%=%,'!1(*%(! &'!k&*0i!R*,(3')!R*)(:! ?7)!

$'&?Bj'?',/'D! $<%&/! ,'! 6)F,*%',(! 2.'! &<*.(7B-1?',/'! '(! ,'! 07,/(%(.*%',(! 6*/! .,'!

7)=*,%/*(%7,! ('))7)%/('5! &'/! k&*0i! R*,(3')/! /'! -19*)2.*%',(! ',! 0'&*! -'/!

6)10'6('/! ,7,! +%7&',(/! -'! J*)(%,! P.(3')! o%,=D! ~.*,-! >%',! 9q9'! 0')(*%,'/!

7)=*,%/*(%7,/! ?19%,%/('/! 0799'!H'&&!^\!6)F,*%',(! &<*.(7-1?',/'5! *.0.,'!-<'&&'/!

,'! ?7.),%(!-<*)9'/!8!/'/!9'9>)'/D!G.!/'%,!9q9'!-.!6)7=)*99'!-'!-%;!67%,(/!

6.>&%1!6*)! &'/! ?7,-*('.)/!-.!kRR!-*,/! &'.)! I7.),*&!)*+"=2&.H";&(-*+8! ?%=.)'! &*!

)*%/7,!67.)!&*2.'&&'!&'/!9'9>)'/!1(*%',(!*)91/!_!

v'! >'&%'+'! h'! 0*,! ',-! 67&%0'! >).(*&%(:! %,! 7.)! >&*0i! 0799.,%(:! >:!
7)=*,%t%,=!>&*0i!/'&?B-'?',/'!=)7.6/!(3*(!*)'!-'-%0*('-!(7!-'?',-%,=!7.)!
>&*0i!0799.,%(:!?)79!)*0%/(!67&%0'!766)'//%7,!*,-!>).(*&%(:D!S3'!$'07,-!
G9',-9',(!(7!(3'!H7,/(%(.(%7,!7?!(3'!C,%('-!$(*('/!=%+'/!*!)%=3(!(7!>'*)!
*)9/D!v'!(3')'?7)'!>'&%'+'!(3*(!*&&!>&*0i!6'76&'!/37.&-!*)9!(3'9/'&+'/!
?7)!/'&?B-'?',/'D\^[!

H'(! ';()*%(! '/(! 1-%?%*,(! 67.)! -'.;! )*%/7,/D! S7.(! -<*>7)-! %&! 07,?%)9'! 2.'!

&<*)9'9',(! /'! ()7.+'! *.! 0y.)! -'! &<%-17&7=%'! -'! &<7)=*,%/*(%7,5!9*%/! 2.<%&! ,<'/(!

0',/1!q()'!.(%&%/1!2.'!67.)!&<*.(7-1?',/'5!8!&<%9*='!-.!i*)*(1!67.)!&'/!9'9>)'/!

-'! H'&&!^\D! E,/.%('5! 0'(('! +%7&',0'! )167,-! 8! 0'&&'! -'! &*! 67&%0'5! ('&&'! 2.<'&&'! '/(!

6')V.'!6*)!&'/!k&*0i!R*,(3')/D!~.*&%?%')!&*!+%7&',0'!-.!kRR!-<*.(7-1?',/'!'/(!',!

-10*&*='! 0796&'(! *+'0! &*! 9*,%4)'! -7,(! &<7)=*,%/*(%7,! 1(*%(! 6)1/',(1'! 6*)! &'/!

91-%*/!%&'(/-8+&%5!2.%!&'/!2.*&%?%*%',(!-'!)1+7&.(%7,,*%)'/\^\!'(!-1,7,V*%',(!&'/!

07,?)7,(*(%7,/!2.%!*+*%',(!&%'.!*+'0!&*!67&%0'!7.!&'!@keD!j*,/!/7,!*)(%0&'!`aS7!w??!*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\^Z!E,!^g\\5!Y.':!T'h(7,!'(!k7>>:!$'*&'5!&'/!?7,-*('.)/!-.!k&*0i!R*,(3')/!R*)(:5!6.>&%4)',(!.,!
6)7=)*99'!-'!-%;!67%,(/!67.)!';6&%2.')!&'/!)*%/7,/!-'!&*!0)1*(%7,!-'!&<7)=*,%/*(%7,5!*%,/%!2.'!&'/!
&%=,'/! -%)'0()%0'/! 2.<%&/! /.%+*%',(D! N7%0%! &'.)! ';6&%0*(%7,! -.! 67%,(! ,.91)7! ]! `!h'! h*,(! *,!
%99'-%*('! ',-! (7! 67&%0'! >).(*&%(:! *,-! 9.)-')! 7?! >&*0i! 6'76&'!bD! H'! 6)7=)*99'! ?.(! %96)%91!
&<*,,1'! /.%+*,('! -*,/! &'! 9*=*t%,'! =2&.H" ;&(-*+8D! k7>>:! $'*&'! '(! Y.':! T'h(7,5! S',! R7%,(!
R)7=)*95!=2&.H";&(-*+85!^g\]D!j70.9',(!07,/.&(1!&'!"\!I.%,!"d^]!_!
3((6_{{hhhD.06)'//D'-.{>&7={"[^#g{(3'B>&*0iB6*,(3')B6*)(:/B(',B67%,(B6)7=)*9{!
\^[!SA'BD!
\^\!M7,!v%',')5!6$%+")$9+-*+85"h$*("@+(($("'("C'/")'%+5!$E^".'-^5!"d]D!



! "]\!

R*,(3')ab\^]!%//.! -.! I7.),*&! C&8B" )'%+/5! G,-)'h! o76i%,-!*,*&:/'! &'! )*667)(!

',()'!&'/!k&*0i!R*,(3')/!'(!&*!/70%1(1!*91)%0*%,'">&*,03'!_!

R*,(3')/!h7.&-!/37.(!�7??!(3'!6%=�5!*,-!h3%&'!%(!9*:!3*+'!>'',!*!6)79%/'!
7)! *! 9'(*637)! (7! =3'((7! 6'76&'5! .6(%=3(! h3%('/! (77i! %(! &%(')*&&:D! G/! *!
9*((')! 7?! ?*0(5! (3'! R*,(3')/! ,'+')! ?7)9.&*('-�7)! 6)*0(%0'-�*,!
*==)'//%+'! /()*('=:! *=*%,/(! (3'! 076/D! @7)! *&&! (3'! )'67)('-! �=.,! >*((&'/�!
>'(h'',! R*,(3')/! *,-! 67&%0'5! (3')'! *)'! ,7! 0*/'/! 7?! *)9! ?7)*:/! >:!
R*,(3')/5! 7)! '+',! /,%6%,=D! Y.':! 3*-! /*%-! *(! (3'! /(*)(_! �e(</! ,7(! %,! (3'!
6*,(3')</! ,*(.)'! (7! *((*0i! *,:7,'! ?%)/(5! >.(! h3',! 3'! %/! *((*0i'-! *,-!
>*0i'-!%,(7!*!07),')5!3'!h%&&!)'/67,-!+%0%7./&:D�\^f!

X1-%=1!',!^g\g5!0'!6*//*='!%&&./()'!&'!-10*&*='!',()'!&<%9*='!-'/!R*,(3')/!*.6)4/!

-'!&*!/70%1(1!*91)%0*%,'!>&*,03'!'(!&'.)!%-17&7=%'5!&'!07,0'6(!-<*.(7-1?',/'!1(*,(!

)1=.&%4)'9',(! %=,7)1! 6*)! &'/! 91-%*/D! j*,/! &*! 0%(*(%7,! 0%B-'//./5! ',! .(%&%/*,(! 8!

-'.;! )'6)%/'/! &'! 6)7,79! `a3'ab! 67.)! -10)%)'! &'/!9'9>)'/! -.!kRR5! %&! 07,/%-4)'!

'??'0(%+'9',(!2.'!&'/!R*,(3')/!/7,(!.,%2.'9',(!-'/!3799'/!'(!-7,0!2.'!/'.&/!

&'/!3799'/!,7%)/!6'.+',(!/'!>*(()'!67.)!-1?',-)'!&'.)!0799.,*.(1D!

! H799'! ,7./! &<*+7,/! -197,()1! 6)101-'99',(5! &<%9*='! -'/! k&*0i!

R*,(3')/!*)91/!'(!+q(./!-'!,7%)!07))'/67,-!8! &<%9*='!2.'! &'!97.+'9',(!k&*0i!

R7h')!03')03*%(!8!-7,,')!-'/!3799'/!,7%)/!_!.,'!%9*='!-<3799'/!?7)(/!'(!?%')/D!

H<'/(!1=*&'9',(!&<%9*='!2.%!)'//7)(!-'/!',()'(%',/!*+'0!&'/!3*>%(*,(/!-.!2.*)(%')!

-'!v*((/! 67.)! &'! -70.9',(*%)'!,&--/-&:D! P'! /7.(%',! %96&%0%('! -'! W7i7! w,7! 8!

0'(('! %9*='!-<3799'! ?7)(5!9*037!'(! +%7&',(! '/(! *&7)/! ',! 07,()*-%0(%7,! *+'0! &'/!

6)%,0%6'/!1=*&%(*%)'/!-'/!?19%,%/('/!&%>1)*&'/!0799'!)*-%0*&'/D!T1*,97%,/5!%&!'/(!

67//%>&'!-'!-16*//')!0'!6*)*-7;'!*66*)',(!',!1(.-%*,(!&<1+7&.(%7,!-'!&<%9*='!-.!

kRRD! K! 6*)(%)! -'/! *,,1'/!^g]d5! -*+*,(*='! -'! ?'99'/! )'I7%=,%)',(! &'/! k&*0i!

R*,(3')/!7.!/<*//70%4)',(!8!&'.)/!*0(%7,/5!0799'!G,='&*!j*+%/D!!

J'9>)'! -.! 6*)(%! 0799.,%/('! *91)%0*%,! 8! &<1672.'! '(! 6)7?'//'.)! 8!

&<C,%+')/%(1!-'!H*&%?7),%'!8!P7/!G,='&'/!',!^g\g!'(!^g]d!*+*,(!-<q()'!)',+7:1'!',!

)*%/7,!-'!/7,!*??%&%*(%7,!*.!6*)(%!0799.,%/('5!G,='&*!j*+%/!?.(!*))q(1'!',!70(7>)'!

^g]d!67.)!/*!6*)(%0%6*(%7,!*.!9'.)()'!-<.,!I.='D!E,!*7L(!-'!&*!9q9'!*,,1'5!.,!

9'9>)'! -.! kRR5! U'7)='! M*0i/7,5! (',(*! -<7)=*,%/')! &<',&4+'9',(! -<.,! I.='! ',!

6&'%,!()%>.,*&!*?%,!-'!,1=70%')!&*!&%>1)*(%7,!-'!6&./%'.)/!-1(',./!-'!&*!6)%/7,!-'!

$7&'-*-! ',! H*&%?7),%'5! -7,(! 0'&&'! -'! /7,! ?)4)'5! M7,*(3*,! M*0i/7,D! P7)/! -'! 0'(('!

*((*2.'5! &'/!-'.;!?)4)'/!M*0i/7,!?.)',(!(.1/5!(7.(!0799'!&'!I.='!',!2.'/(%7,D!P*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\^]!G,-)'h!o76i%,-5!`!S7!w??!*!R*,(3')!b5!C&8B")'%+/5!,�\d5!^"B^g!I*,+%')!^g]d5!#D!!
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\&(%3$-)C!/6!_($')<63!F)$/C!/)!l6&.^,&3B)(![),,)-N)(!I)(B&.)C!/)!"26-'(1!a2)!$-/!
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!

H'/! ()7%/! *??%03'/! 7,(! ',! 0799.,! -<*+7%)! 0799'! %&&./()*(%7,! 6)%,0%6*&'! -'/!

?'99'/!,.'/!7.! ()4/! &1=4)'9',(!+q(.'/5!-*,/!-'/!67/%(%7,/! &*/0%+'/5! '(! *+'0! &*!

67%()%,'5! &'! 67/(1)%'.)! 7.! &'! /';'! ',! 1+%-',0'D! k%',! 2.'! 0'/! ';'96&'/! /7%',(!

';()q9'/!'(!2.<%&/!,'! )'6)1/',(',(!6*/! &<',/'9>&'!-'/! %&&./()*(%7,/!-'/!*??%03'/!

6/:031-1&%2.'/! -'! &*! 61)%7-'5! %&/! ,<',! /7,(! 6*/! 97%,/! )10.))',(/D! H'(('!

,7)9*&%/*(%7,! -'! &<%9*='! -'! &*! ?'99'! ,.'5! &*/0%+'! '(! /';.*&%/1'! 6*)(%0%6*! *.!

-1+'&766'9',(! -.! /';%/9'! &*(',(! -'! &*! 07,()'B0.&(.)'! 3%66%'! 0*&%?7),%',,'D! H'!

/';%/9'! /'! 9*,%?'/(*! ,7,! /'.&'9',(! -*,/! &'/! *0('/! 6*)! &*! )'6)7-.0(%7,! -'/!

-%+%/%7,/!3799'{?'99'!-'! &*! /70%1(1! *91)%0*%,'!%&'(/-8+&%5!9*%/! 1=*&'9',(!

0799'!%0%5!8!()*+')/!.,'!%-17&7=%'!'(!.,'!)'6)1/',(*(%7,!/';%/('!'//',(%*&%/*,('D!

K! &<7667/15! &'/! *??%03'/! -'! 07,0')(/! 8! G./(%,! 8! &*!9q9'! 1672.'! ,'!97,()*%',(!

2.*/%9',(! *.0.,'! ?'99'! ,.'5! 0'! 2.%! (',-! 8! 07,?%)9')! 2.<%&! /<*=%//*%(! -<.,!

6)7>&49'!6&./!6)1/',(!8!$*,!@)*,0%/07D\]]!

! M*,%/!M76&%,!1+7&.*!-7,0!-*,/!.,!07,(';('!/';%/('!8!$*,!@)*,0%/07!8!6*)(%)!

-'! ^g\[5! 9*%/! 7r! %&! ';%/(*%(! *.//%! -'/! (',/%7,/! *+'0! &*! 0799.,*.(1! *?)%0*%,'B

*91)%0*%,'5!*&7)/!9q9'!2.'!&'/!3%66%'/!*-9%)*%',(!&'/!9./%0%',/!-'!>&.'/!,7%)/5!

2.<%&/! %,+%(*%',(! )1=.&%4)'9',(! 8! I7.')!-*,/! &'/!-%??1)',('/! /*&&'/!-'! 07,0')(!-'!

$*,!@)*,0%/07D\]f!C,'!-'/! )*%/7,/!-'!0'(('!07,()*-%0(%7,!'/(!2.'! &'/!3%66%'/5!2.%!

/7.3*%(*%',(! *+*,(! (7.(! )'/(')! ',()'! '.;! 8! &<10*)(! -'! &*! /70%1(1!%&'(/-8+&%5! ,'!

0796)',*%',(!6*/! &'!-1/%)!-<.,!0')(*%,!,79>)'!-'!9'9>)'/!-'! &*!0799.,*.(1!

*?)%0*%,'B*91)%0*%,'! -'! /<%,(1=)')! '(! -<q()'! -*+*,(*='! -'/! 9'9>)'/! 8! 6*)(!

',(%4)'!-'!&*!/70%1(1!*91)%0*%,'!'(!)'07,,./!0799'!('&/D!K!&<7667/15!&'/!3%66%'/!

*+*%',(! .,'! %9*='! )79*,(%2.'! '(! %-1*&%/1'! -.! I7.'.)! -'! >&.'/! ,7%)5! 0'&&'! -<.,!

3799'!/7&%(*%)'!8!&<10*)(!-'!&*!/70%1(1D!

P*! )10.61)*(%7,! -.! >&.'/! 6*)! &'/! 9./%0%',/! -'! $*,! @)*,0%/07! '/(! .,!

';'96&'! 6*)9%! -<*.()'/! -<.,'! )1=.&%4)'! *66)76)%*(%7,! -'! -%??1)',('/! 0.&(.)'/!

9%,7)%(*%)'/!6*)! &'/!3%66%'/!0*&%?7),%',/D!E,!'??'(5! %&/!/<*66)76)%4)',(!1=*&'9',(!

-'/! /:9>7&'/! -'! &*! 0.&(.)'! *91)%,-%',,'5! ',! 0)1*,(! '(! ',! 7)=*,%/*,(! -'/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\]]!N7%)!G&*,!$03*'?')!O'-DQ5!C$%+98$\(5"R3/-'("P3/'.";$/-+8/"VWXY"-$"VWac5!G./(%,!_!C,%+')/%(:!7?!
S';*/!R)'//5!"d^[D!
\]f!N7%)!6*)!';'96&'!&*!6)'9%4)'!*??%03'!-'!07,0')(!-'!&*!6*='!6)101-',('5!%,-%2.*,(!2.'!J.--:!
v*(')/!I7.*!*.!@%&&97)'!G.-%(7)%.9!',!^g\\D!
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0799.,'/ \]g !37)/! -'/! +%&&'/! '(! 8! &<10*)(! -'! &*! /70%1(1! %&'(/-8+&%5! 7.! ',!

)1.(%&%/*,(! &'.)! 97-'! +'/(%9',(*%)'D\fd!P'/! I'.,'/! >&*,0/! 3%66%'/! 6')V.)',(! &'/!

*((%(.-'/5! 0)7:*,0'/5! 97-'! -'! +%'5! ?7&i&7)'! '(! )%('/! -'/! ()%>./! *91)%,-%',,'/5!

9*&=)1! &'/!-%??1)',0'/!2.%! ';%/(',(! ',()'! '&&'/5! 0799'!.,'! /7)('!-'! )'(7.)! 8! &*!

,*(.)'5! 37)/! -'! &*! /70%1(1! *91)%0*%,'D! E,! *,*&:/*,(! .&(1)%'.)'9',(! &*!

)10.61)*(%7,! -'! /:9>7&'/! *91)%,-%',/! 6*)! M'??')/7,! G%)6&*,'5! ,7./!

-197,()')7,/! 2.'! ,7./! 67.+7,/! )*66)703')! 0'! ()*%('9',(! -'! &*! 0.&(.)'!

*91)%,-%',,'! -.! 07,0'6(! -<7)%',(*&%/9'5! -*,/! &*! 9'/.)'! 7r! &'/! -%??1)',('/!

0.&(.)'/! *91)%,-%',,'/! /7,(! 07,-',/1'/! ',! .,'! /'.&'! 0.&(.)'! ?*,(*/91'! ',!

7667/%(%7,! *.! 0*6%(*&%/9'! *91)%0*%,D! P'/! ?*%(/! /7,(! >%',! 6&./! 0796&%2.1/! 2.'!

0'&*5! &'! )*667)(! ',()'! &'/! -%??1)',('/! ()%>./! *91)%,-%',,'/! '(! &'! =7.+'),'9',(!

1(*,(!8!,.*,0')5!'(!&<3*)97,%'!/70%*&'!%9*=%,1'!6*)!&'/!3%66%'/!(',*,(!-*+*,(*='!

-'!&<.(76%'5!8!.,'!1672.'!9*)2.1'!6*)!&'!-16'.6&'9',(!6)7=)'//%?!-'/!)1/')+'/D!

! R3%&%6! j'&7)%*! 07,/%-4)'! 2.'! 0'(('! *66)76)%*(%7,! -'! &*! 0.&(.)'!

*91)%,-%',,'! 6*)! &'/! I'.,'/! G91)%0*%,/! >&*,0/! )'&4+'! -<.,'! 0)%/'! %-',(%(*%)'5!

&7)/2.<.,'!6*)(%'!-'!&*!=1,1)*(%7,!-.!>*>:B>779!+7.&.(!)'I'(')!&'/!+*&'.)/!-'!&*!

/70%1(1!-'!07,/799*(%7,!_!

v3','+')!h3%('!G9')%0*,/!3*+'! 07,?)7,('-! 0)%/'/!7?! %-',(%(:5! /79'!7?!
(3'9!3*+'! %,'+%(*>&:! (.),'-! (7! e,-%*,/D!v3*(!9%=3(! %(!9'*,! (7!>'!,7(B
k)%(%/3c! S3'! )'+7&.(%7,*)%'/! ?7.,-! *! 0796'&&%,=! *))*:! 7?! %-'*/! %,!
e,-%*,,'//D!v3*(! -%-! %(!9'*,! (7! >'!G9')%0*,c!v3*(! -%-! %(!9'*,! (7! >'!
97-'),c!S7!>'!*.(3',(%0c!C/%,=! ?.)/!*,-! ?'*(3')/5!3'*->*,-/!*,-!3*%)5!
=',')*(%7,/! 7?!h3%('! G9')%0*,/! 3*+'5! *(!9*,:! &'+'&/! *,-!h%(3! +*):%,=!
-'=)''/!7?!%,(',(5!9*-'!9'*,%,=/5!*,-!h%(3!(3'95!%-',(%(%'/D\f^!!

P*! 2.'/(%7,! -'! &<*.(3',(%0%(1! )'+%',(! %0%! -*,/! &'! )*667)(! 2.<',()'(%,)',(! 0'/!

I'.,'/! G91)%0*%,/! >&*,0/! *+'0! &*! 0.&(.)'! *91)%,-%',,'D! H799'! ,7./! &<*+7,/!

*,*&:/1!*.6*)*+*,(!67.)!&*!9./%2.'5!&*!2.'/(%7,!-'!&<*.(3',(%0%(1!',!&%',!*+'0!&'!

97-'!-'!+%'!)',+7%'!8!0'&&'!-'!&*!/%,01)%(15!'(!8! &*!9*,%4)'!-7,(!&*!0.&(.)'!*!1(1!

('),%'! 6*)! &*! 0.&(.)'! 0*6%(*&%/('! -79%,*,('D! G%,/%5! &*! +7&7,(1! -'! 0'/! I'.,'/!

G91)%0*%,/! >&*,0/! -'! 67)(')! 0'! 2.<%&/! 07,/%-4)',(! 0799'! -'/! +q('9',(/!

()*-%(%7,,'&/!+%',(!-.!?*%(!2.<%&/!/7,(!8!&*!)'03')03'!-'!0'!2.<%&/!6',/',(!q()'!.,'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\]g!R*)?7%/!1=*&'9',(!*66'&1'/!0799.,*.(1/!%,(',(%7,,'&&'/5!,7./!-1/%=,7,/!6*)!0799.,'/!&'/!
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\f^!R3%&%6!j'&7)%*5!`!H7.,(')0.&(.)'!e,-%*,/!*,-!(3'!T'h!G='!b!-*,/!R'(')!k)*.,/('%,!'(!J%03*'&!
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0'/!0799.,*.(1/D!j'/!3%66%'/!*,7,:9'/!*.;!6&./!01&4>)'/!0799'!U)*0'!$&%0i5!

03*,('./'! *.! /'%,! -.! =)7.6'! M'??')/7,! G%)6&*,'5! ,79>)'.;! /7,(! 0'.;! 2.%!

*-76(4)',(!&'/!+q('9',(/!*91)%,-%',/!_!

!

F2.65)-'!*K8!0ca)<<)(,2-!\&(%3$-)!$'!'#)!j$5&31!F2Nc48!P#2'2N($%#&)!%(&,)!%$(!
Y2V)('!\3'5$-C!32(,!/M6-!.2-.)('!/)!a)<<)(,2-!\&(%3$-)!$6!j$5&31!F2N!/)!I$-!
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!

H'(('! 637(7! %&&./()'! >%',! &<*96&'.)! -'! &<*66)76)%*(%7,! -.! /(:&'! +'/(%9',(*%)'!

*91)%,-%',!_! ,7./! :! +7:7,/! U)*0'! $&%0i! *.! 6)'9%')! 6&*,! '(! &'! =.%(*)%/('! M7)9*!

o*.i7,',!',!07,0')(5!-'+*,(!-'/!'??'(/!-'! &.9%4)'!6/:031-1&%2.'/!6)7I'(1/!/.)!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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-'! 0'(('! 0.&(.)'! -*,/! &'/! 03'+'.;D! e&! /'! 0)1'! *%,/%! .,! -10*&*='! ',()'! &<7)%=%,'!

()*-%(%7,,'&&'! -'! &*! (',.'! -<.,! 0F(15! '(! &<.(%&%/*(%7,! 6*)! &'/! =)7.6'/! -'!

('03,7&7=%'/! )10',('/! ('&&'/! 2.'! &'/! '??'(/! -'! &.9%4)'! 6/:031-1&%2.'/! '(! &'/!

%,/().9',(/!1&'0()%2.'/!%//./!-'!&*!/70%1(1!-'!07,/799*(%7,!'(!&'.)!*66)10%*(%7,!

6*)! &*! 07,()'B0.&(.)'D! H'&*! 6)7+72.'! .,'! 07,()*-%0(%7,! -*,/! &<%9*='! 2.'!

)',+7%',(!&'/!3%66%'/5!*&7)/!9q9'!2.<%&/!/7,(!8!&*!)'03')03'!-<.,'!*.(3',(%0%(1!',!

7667/%(%7,!8!&*!/70%1(1!0*6%(*&%/('D!

P*! 2.'/(%7,! -'! &<*.(3',(%0%(1! '/(! &%1'! 8! 0'&&'! -'! &<%-',(%(1! '(! 8! /'/!

)'6)1/',(*(%7,/D! E,! '??'(5! %0%! &*! )'03')03'!-<.,'! *.(3',(%0%(1! 6*)! 0'(('! I'.,'//'!

*91)%0*%,'! >&*,03'! /'! ?%(! 6*)! &<*66)76)%*(%7,! -<.,'! ,7.+'&&'! %-',(%(1! 07,()'B

0.&(.)'&&'! 2.%! /<7667/'! 8! &*! /70%1(1! 0*6%(*&%/('! *91)%0*%,'5! 7.! 6*)! .,'!

)10.61)*(%7,! -'! &<%9*='! 2.'! 0'(('! %-',(%(1! )',+7%'! 8! &<G91)%2.'D! E,! ,'!

/<*66)76)%*,(! 2.'! &'/! )'6)1/',(*(%7,/! -'! 0'(('! %-',(%(15! &'/! 3%66%'/! 6'.+',(!

1=*&'9',(!6)7?%(')!-'!&*!/70%1(1!-<*>7,-*,0'!_!

e(! /37.&-! 079'! */! ,7! /.)6)%/'! (3*(! (3'! :7.,=! 9',! *,-! h79',! 7?! (3'!
^g\d/!*,-!^g]d/�>',(!7,!-'/()7:%,=!*,!7)(37-7;:!(%=3(&:!%,(')(h%,'-!
h%(3! (3'! ,7(%7,! 7?! �().(3�! *,-! :'(! -'/6')*('! ?7)! ().(3! %(/'&?�?7&&7h'-!
(3'%)!0.&(.)*&!*,0'/(7)/!%,!6&*:%,=!e,-%*,!(7!?%,-!9'*,%,=?.&!%-',(%(%'/!%,!
*! h7)&-! /''9%,=&:! 7.(! 7?! 07,()7&D! T7(! 7,&:! %,! (3'! 0799.,'/! >.(! %,!
67&%(%0/5! ',+%)7,9',(*&%/95! /6%)%(.*&%(:5! *,-! 7(3')! 6.)/.%(/5! e,-%*,,'//!
*&&7h'-! 07.,(')0.&(.)%/(/! (7! 3*+'! (3'%)! 0*i'! *,-! (7! '*(! %(D! l�m! G,-5! */!
./.*&5! (3'/'! -%/I.,0(.)'/! >'0*9'! 97/(! 7>+%7./! h3',! h3%('! 6'76&'! %,!
e,-%*,! 07/(.9'! (.),'-! *,-! ?7.,-! (3'9/'&+'/! ?*0'B(7B?*0'! h%(3! ,*(%+'!
6'76&'D\f#!

P*!07,()'B0.&(.)'!3%66%'!/<%,/6%)*!-'/!G91)%,-%',/!-'!9*,%4)'!07,/().0(%+'!67.)!

9'(()'! ',! *+*,(! -'/! 2.'/(%7,/! 0799'! &<107&7=%'D! H'6',-*,(5! 0799'! '&&'! &'! ?%(!

*+'0! &'/!k&*0i!R*,(3')/!'(! &'/!Y'&&</!G,='&/5!'&&'!/<*66)76)%*!1=*&'9',(!0')(*%,/!

1&19',(/! -'! 0'(('! 0.&(.)'5! 2.'! 0'! /7%',(! &'!97-'!-'! +%'! -'/! 0799.,'/! '(! &'.)!

%9*='!&(-'>+/-&A2'/*%+(-5! 7.! 0')(*%,/! *)(1?*0(/! +'/(%9',(*%)'/D! e&! /<*=%(!67.)! &'/!

3%66%'/!-<.,'!9*,%4)'!-'!03')03')!8!/<19*,0%6')!-'!&<31)%(*='!>&*,0!',!6.%/*,(!

-%)'0('9',(!-*,/! &'/! /:9>7&'/!'(! *)(1?*0(/!-'! &*! 0799.,*.(1!2.%!*!1(1! &*!6&./!

6')/10.(1'!6*)!&'/!07&7,/D!H'6',-*,(5!&*!-%??1)',0'!',()'!3799*='!-<.,!0F(15!'(!

6&*=%*(!'(!+7&!-'!&<*.()'5!'/(!(1,.'D!$%!k.??:!$*%,('BJ*)%'!/<';10.(*!+7&7,(%')/!67.)!

6)1/',(')! /*! 0.&(.)'! *91)%,-%',,'! *.! =)*,-! 6.>&%0! '(! 8! &*! 07,()'B0.&(.)'5! &*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\f#!R3%&%6!j'&7)%*5!`!H7.,(')0.&(.)'!e,-%*,/!*,-!(3'!T'h!G='!b!-*,/!R'(')!k)*.,/('%,!'(!J%03*'&!
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S*,-%/! 2.'! &'! =',)'! -'! &*! `a/h''(! &%((&'! (3%,=ab! '/(! )*6%-'9',(! %-',(%?%1! 6*)!

&<.(%&%/*(%7,!-.!6)7,79!67//'//%?!`a3')ab5!0'&.%!-'!`aeab!'/(!6&./!-%??%0%&'!8!-1?%,%)D!e&!

6'.(!q()'!/.667/1!2.'! &<%-',(%(1!-'! &<1,7,0%*('.)!-*,/! &*!+')/%7,!-'! &*!03*,/7,!

%,(')6)1(1'!6*)!S3'9!'/(!9*/0.&%,'5!9*%/!&'!=',)'!-*,/!&*!+')/%7,!-'!$9%(3!'/(!

6&./!-1&%0*(!8!-1(')9%,')D!H'!)'?./!-'!/'!0*)*0(1)%/')!6'.(Bq()'!6')V.!0799'!.,!

';'96&'! -'! -1/%)! 3797/';.'&! -'! &*! 6*)(! -.! ,*))*('.)D! T7./! 67.+7,/! ,7./!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f"^!SA'B5!^f]BfD!P'/!%(*&%2.'/!/7,(!-'!&<*.('.)'D!
f""!S3'95!`!U&7)%*!b5!)*+"R(98F"]$3(9")*+%5!P7,-)'/!_!j'00*!X'07)-/5!^g\[D!
f"#!R*((%!$9%(35!`!U&7)%*!b5!C$8/+/5!$E^".'-D!



!#\g!

-'9*,-')! /%! 0<'/(! 1=*&'9',(! &'! 0*/! -'! R*((%! $9%(3D!C&*)*!S79*! 07,/%-4)'! -*,/!

/7,!*)(%0&'!`aR*((%!$9%(3!*,-!R')?7)9*(%+'!U',-')ab!2.'!&<1,7,0%*('.)!-*,/!0'(('!

03*,/7,! '/(! +7&7,(*%)'9',(!9*/0.&%,Df"Z!T1*,97%,/5! &'! =',)'! '(! &*! /';.*&%(1! -.!

,*))*('.)!)'/(',(!%,0')(*%,/!I./2.<8!&*!?%,!-'!&*!03*,/7,D!!

$9%(3!67.//'!&<*9>%=.�(1!',07)'!6&./!&7%,!-*,/!&*!03*,/7,!`aP*,-ab5!-*,/!

&*2.'&&'!'&&'!97-%?%'!&'!6*//*='!-'!`aU&7)%*ab5!0%(1!6)101-'99',(!_!

v3',!3'!&77i'-!7.(!%,(7!(3'!/()''(!

$*h!(3'!/h''(!:7.,=!(3%,=!
Y.96%,=!7,!(3'!6*)i%,=!9'(')!
P'*,%,=!7,!(3'!6*)i%,=!9'(')!
e,!(3'!/3''(/!(3')'!h*/!*!9*,!
E+'):(3%,=!*)7.,-!3%9!.,)*+'&%,=!&%i'!/7!&7,=!@',-')!h3%,'!
j*,0%,=!*)7.,-!(7!(3'!/%96&'!)70i!*,-!)7&&!/7,=Df"[!

P'!`aeab!-*,/!&<';()*%(!-'!`aU&7)%*ab!-'+%',(!`a3'ab!-*,/!`aP*,-ab5!'(!&<7>I'(!-.!)'=*)-!

-'+%',(!9*/0.&%,!O`a*!9*,abQ5!',!6&./!-'!&*!`a/h''(!:7.,=!(3%,=ab!2.%!?*%(!1037!8!&*!

03*,/7,! `aU&7)%*abD! H'/! )',+')/'9',(/! +7&7,(*%)'/! 7,(! 67.)! '??'(! -'! )',-)'!

*9>%=.! &'!=',)'!-'! &<1,7,0%*('.)!'(!-.!071,7,0%*('.)5!9*%/!*.//%! 0'&.%!-'!R*((%!

$9%(3! '&&'B9q9'D! H'(('! 6')?7)9*,0'! 07,()F&1'! *! 67.)! '??'(! -'! 6')9'(()'! 8! &*!

03*,('./'!-'!/<19*,0%6')!-'/!07-'/!/.>I'0(%?/!-'!&*!-1?%,%(%7,!=',)1'D!!

P'/!9*,%?'/(*(%7,/!-'!0'(('!>*(*%&&'!67.)!&'!07,()F&'!-'!&<%9*='!/7,(!-7,0!

9.&(%6&'/5! '(! /'! ()7.+',(! -*,/! &'! )*667)(! *.! 6.>&%05! 8! &*! 6)'//'5! 8! &*! /70%1(1!

*91)%0*%,'5!9*%/!*.//%!*.;!9'9>)'/!-.!=)7.6'!0799'!-'!&*!9*%/7,!-'!-%/2.'D!

H'6',-*,(5!&*!-%9',/%7,!67&%(%2.'!'(!6&./!6)10%/19',(!?19%,%/('!-'!0'!07,?&%(!'/(!

%,-1,%*>&'D! P'! )*667)(!-'! &*! ?'99'!*.!=)7.6'5! 2.<%&! /7%(! .,%2.'9',(!9*/0.&%,5!

?19%,%,! 7.! 9%;('5! '/(! %,1+%(*>&'9',(! /7.)0'! -'! &.(('/! ',()'! -%??1)',(/! 1=7/5!

0799'!0'!?.(!&'!0*/!67.)!M76&%,5!$&%0i5!T%0i/!'(!P*>'&&'5!2.%!'.)',(!8!*??%)9')!&'.)!

.,%0%(1!*.!/'%,!-<.,!07&&'0(%?D!

T1*,97%,/5! 2.<%&! /<*=%//'! -<.,'! *)(%/('! /7&7! 7.! *.! /'%,! -<.,! =)7.6'5!

&<%9*='!)',+7:1'!'/(!6)%,0%6*&'9',(!8!-'/(%,*(%7,!-.!6.>&%0!'(!-'/!91-%*/D!H'(('!

&.(('!',!6*)(%0.&%')!?.(!0',()*&'!-*,/!&*!0*))%4)'!-'!0'/!?'99'/5!2.%!0799'!k'((:!

j*+%/5! W7i7! w,7! 7.! P*>'&&'5! '.)',(! 8! /'! I./(%?%')5! /'! -1?',-)'! 7.! /<*??%)9')!

6.>&%2.'9',(!,7(*99',(!',!)*%/7,!-'!&'.)!=',)'5!*?%,!-'!)'6)',-)'!,'!/')*%(B0'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f"Z!C&*)*! S79*5! `!R*((%! $9%(3! *,-! R')?7)9*(%+'! U',-')!b5! -*,/! H&*.-'! H3*/(*=,')! O'-DQ5! ;&--'"
1%'-*5"d3-/'B+5!J7,(6'&&%')!_!R)'//'/!C,%+')/%(*%)'/!-'!&*!J1-%('))*,,1'5!"d^[5!]\D!
f"[!R*((%!$9%(35!`!P*,-!b5!C$8/+/5!$E^".'-^!



! #]d!

2.'! 6*)(%'&&'9',(5! &*!9*%,! /.)! &<%9*='! 2.<'&&'/! )',+7:*%',(! '(! &*!9*,%4)'! -7,(!

'&&'/!1(*%',(!)'6)1/',(1'/D!!

S*,-%/! 2.<.,'! -'/!9*,%4)'/! 67.)! 0'/! ?'99'/! -'! )'6)',-)'! &'! 07,()F&'!

/.)!&'.)!%9*='!?.(!-<%,('&&'0(.*&%/')!&'.)/!)'6)1/',(*(%7,/!6.>&%2.'/5!/7%(!67.)!/'!

/';.*&%/')!0799'!k'((:!j*+%/!7.!P*>'&&'5! /<F(')! (7.(!=',)'!0799'!R*((%!$9%(35!

7.! /'! )1*66)76)%')! &'/! 0)%(%2.'/! -'/!91-%*/! '(! -.! 6.>&%0! 0799'! W7i7! w,75! &*!

6)'9%4)'! /7.)0'! -'! 07,()F&'! -*,/! &'! 6)70'//./! 0)1*(%?! +%,(! -.! 07,()F&'! -'/!

97:',/!-'!6)7-.0(%7,!0799'!w,75!k'((:!j*+%/!7.!T%,*!$%97,'5!',!/<*(()%>.*,(!

&*! 9*%,9%/'! /.)! &'! 6)70'//./! 0)1*(%?! 9./%0*&! 7.! 0799'! &'/! ?'99'/! -<w&%+%*!

X'07)-/!7.!v79',</!v*;!v7)i/5!',!-1+'&766*,(!-'!(7.('!6%40'!-'/!9*%/7,/!-'!

-%/2.'/!-7,(!&<%-1*&!67&%(%2.'!'/(!',!*007)-!*+'0!0'&.%!-'!&<*)(%/('D!!

H'(('! 2.'/(%7,! -.! )*667)(! 8! *.().%! '/(! *>/7&.9',(! 0',()*&'! 67.)!

6)1/',(')!&<y.+)'!-'!0')(*%,'/!*)(%/('/!-'!9*,%4)'!?19%,%/('5!2.*,-!>%',!9q9'!

0'/!?'99'/!,'!/'!07,/%-1)4)',(!'(!,'!/'!07,/%-4)',(!(7.I7.)/!6*/!?19%,%/('/D!E,!

'??'(5! &*! )'&*(%7,! 2.<',()'(%,)',(! 0'/! 03*,('./'/! '(!9./%0%',,'/! *.;! -%??1)',('/!

0799.,*.(1/! '(! *.;! *//70%*(%7,/! 2.%! &'/! 07967/',(! ',()'! 6*)?7%/! ',!

07,()*-%0(%7,!*+'0!&'!-%/07.)/!?19%,%/('!2.'!,7./!67.+7,/!*//70%')!8!0'/!*)(%/('/5!

'(! 6)7.+'! ',! 0'&*! &'.)/! &%9%('/5! 0799'! 0'! ?.(! &'! 0*/! -'! M*,%/! M76&%,5! 2.%! '/(!

)1=.&%4)'9',(!07,/%-1)1'!0799'!.,'!%0F,'!?19%,%/('!*&7)/!2.'!/7,!67)()*%(!'/(!

>%',!6&./!/.>(%&!2.'!0'&*D!T1*,97%,/5!-<*.()'/!03*,('./'/!('&&'/!2.'!k'((:!j*+%/5!

>%',!2.'!,'!/'!6)70&*9*,(!',!*.0.,!0*/!?19%,%/('/5!7.+)%)',(! &*!+7%'!8!-<*.()'/!

=1,1)*(%7,/! -'!9./%0%',,'/! =)s0'! 8! .,'! %9*='! *.;! *,(%67-'/! -'/! *((',('/! -'/!

7)=*,%/*(%7,/!6)7=)'//%/('/D!!

T7./!*+7,/!*%,/%!*,*&:/1!&'!)*667)(!-'/!*)(%/('/!?19%,%/('/!*.!)'/('!-'!&*!

/70%1(1! 2.'! ,7./! *+7,/! *,*&:/15! *.;! -%??1)',('/! 0799.,*.(1/! 6)%/'/!

/16*)19',(5!*.!6.>&%0!'(!*.;!?*,/5!9*%/!*.//%!*.;!91-%*/D!T7./!*+7,/!1=*&'9',(!

9%/! ',! &.9%4)'! &*! 9*,%4)'! -7,(! 0'/! 03*,('./'/5! *.B-'&8! -'! 6)%/'/! -'! 67/%(%7,!

2.*,(! *.!97.+'9',(! ?19%,%/('!-'! &<1672.'5! /<*??%)94)',(! '(!6)70&*94)',(! &'.)!

%,-16',-*,0'!'(!-197,()4)',(!&'.)!/7.3*%(!-'!07,()F&')!&'.)!%9*='!0799'!>7,!

&'.)!/'9>&*%(D!

T7./! +'))7,/! ,1*,97%,/! 2.'! &'! 07,()F&'! -'! &<%9*='! ,'! /<'??'0(.'! 6*/!

/'.&'9',(!-*,/! &*! /634)'!6.>&%2.'5!9*%/! 1=*&'9',(!6)%+1'D! P<%9*='! ?.(!6*)?7%/!

)'()*,/0)%('!6.>&%2.'9',(!',!03*,/7,!7.!-*,/!&*!9*,%4)'!-7,(!&'.)/!+%'/!6)%+1'/!



!#]^!

?.)',(! )',-.'/! 6.>&%2.'/D! P'! /&7=*,! -'! &*! /'07,-'! +*=.'! ?19%,%/('! *91)%0*%,'!

`a(3'!6')/7,*&!%/!67&%(%0*&ab!97,()'!8!2.'&!67%,(!0'/!%,()7/6'0(%7,/!7,(!(7.('!&'.)!

6&*0'!-*,/!&'/!079>*(/!2.'!0'/!*)(%/('/!7,(!9',1/D!H'/!)'9%/'/!',!2.'/(%7,!-'!&*!

67/%(%7,! -'! &*! ?'99'! -*,/! &*! /634)'! 6)%+1'! /7,(! *.//%! %967)(*,('/! 2.'! 0'&&'/!

&%1'/!8!&*!/634)'!6.>&%2.'D!H'/!?'99'/!6)767/4)',(!-'/!)1?&';%7,/!';()q9'9',(!

+*)%1'/! /.)! &'/! )*667)(/! %,(%9'/5! *&&*,(! -'! 67/%(%7,/! 1=*&%(*%)'/5! 8! .,'!

6)70&*9*(%7,! -'/! -%??1)',0'/5! ',! 6*//*,(! 6*)! .,! *66'&! 8! .,'! /16*)*(%7,! (7(*&'!

',()'!&'/!3799'/!'(!&'/!?'99'/D!!

k'*.07.6!-'!0'/!6)%/'/!-'!67/%(%7,!6.>&%2.'/!7,(!',!0799.,!-<*+7%)!1(1!

6*)(%0.&%4)'9',(! 0)%(%2.1'/! 6*)! &*! /70%1(1!9*%,/()'*9D!T79>)'./'/! /7,(! 0'&&'/!

2.%! ?.)',(! 2.*&%?%1'/! -'! `a>%(03ab! 7.! `ah%(03ab5! 2.*&%?%0*(%?! 6)10.)/'.)! -.! `a/&.(!

/3*9%,=ab! -.! xxe'! /%40&'5! *66'&&*(%7,! (7.(! -<*>7)-! >*,*&%/1'5! 9*%/! *.I7.)-<3.%!

(7.)! 8! (7.)! 079>*((.'! 7.! )10.61)1'! 6*)! 0')(*%,'/! ?)*,='/! ?19%,%/('/Df"\!T7./!

+'))7,/! *%,/%! 0799',(! &'/! -1/%=,*(%7,/! -'! `a>%(03ab! 7.! `ah%(03ab! ?.)',(!

)10.61)1'/!'(!*66)76)%1'/!6*)!&'/!*)(%/('/!-7,(!,7./!*+7,/!*,*&:/1!&<y.+)'!67.)!

-'+',%)! /7.)0'! -'! ?7)0'5! -<*??%)9*(%7,5! -<19*,0%6*(%7,! '(! -'/! /:9>7&'/!

?19%,%/('/a|!/:9>7&'/!-7,(!,7./!()7.+7,/!',07)'!*.I7.)-<3.%!-'/!)16')0.//%7,/!

-*,/!&*!9./%2.'!676.&*%)'!-*,/!&*!0*))%4)'!-'!k':7,015!X%3*,,*5!P*,*!j'&!X':!7.!

',07)'!Y*&/':D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f"\!o)%/(',!MD!$7&&1'5!,'-.*+/0"123-/0"4+%'('/-/5"6$(738'(9"-*+"1+:";$/'-'<+5!$E^".'-^5!"gB#dD!
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Partie III 

Bitches & Witches 
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!#][!

 

P<%96&%0*(%7,!-'!03*,('./'/!'(!9./%0%',,'/!-*,/!&'!97.+'9',(!?19%,%/('!

*91)%0*%,!-'/!*,,1'/! /7%;*,('!'(! /7%;*,('B-%;! /'! ?%(!-'!6&./%'.)/!9*,%4)'/!,7,!

';0&./%+'/D!H'&*!6*//*!6*)!&'!/7.(%',!8!0')(*%,'/!7)=*,%/*(%7,/!'(!&*!()*,/9%//%7,!

-'!&'.)!9'//*='D!R*)!';'96&'5!W7i7!w,7!/<%96&%2.*!*.!/'%,!-'!Twv!'(!&'!H3%0*=7!

v79',</!P%>')*(%7,!X70i!k*,-! ()*,/67/*!',!9./%2.'! &<%-17&7=%'!-'! &*!H3%0*=7!

v79',</!P%>')*(%7,!C,%7,D!j<*.()'/!)'&*:4)',(!-%??1)',('/!%-17&7=%'/!/*,/!*+7%)!

,10'//*%)'9',(! )'I7%,(! -<7)=*,%/*(%7,! ?19%,%/('5! 0799'! 0<'/(! &'! 0*/! -'! T%,*!

$%97,'! 2.%! 10)%+%(! '(! 03*,(*! -'/! 03*,/7,/! *.;! (319*(%2.'/! *?)7?19%,%/('/5! 7.!

k'((:!j*+%/!2.%!.(%&%/*!/*!+7%;!67.)!9'(()'!',!*+*,(!.,!-%/07.)/!6)7/';'!-%;!*,/!

*+*,(! &'!-1+'&766'9',(!-'/! )'+',-%0*(%7,/!J3++8! '(!6)4/!-'!+%,=(!*,/!*+*,(! &*!

()7%/%49'!+*=.'!?19%,%/('D!!

! J*%/! *.B-'&8! -'! &'.)/! 67/%(%7,/! +%/B8B+%/! -.! 97.+'9',(! -'! &*! 61)%7-'5!

&<%-17&7=%'! ?19%,%/('! ?.(!9%/'! ',! 6)*(%2.'! -*,/! &'/! )*667)(/! -'! ?7)0'! ',()'! 0'/!

*)(%/('/!'(! &'!6.>&%05! &'/!91-%*/5! &<%,-./()%'!9./%0*&'!'(! &*!/70%1(1!*91)%0*%,'!-'!

9*,%4)'!=1,1)*&'D!T7./!*+7,/!-197,()1!2.'!&*!?7,-*(%7,!-'!9*%/7,/!-'!-%/2.'!

.,%2.'9',(! 07967/1'/! -'! ?'99'/5! 7.! &'! ?*%(! -'! 037%/%)! .,! 6'(%(! &*>'&! 67.)!

67.+7%)! 07,/')+')! &*!9*%,9%/'! /.)! &'! 6)70'//./! -'! 0)1*(%7,! *)(%/(%2.'! 67.+*%(!

07,/(%(.')!-'/!*0('/!?19%,%/('/D!T7./!67.+7,/!6')0'+7%)!-'!&*!9q9'!9*,%4)'!&'!

/7.0%! -'! 0'/! 03*,('./'/! '(! 9./%0%',,'/! -'! =*)-')! *.(*,(! 2.'! 67//%>&'! .,!

07,()F&'! /.)! &<%9*='! 2.<'&&'/! )',+7%',(! '(! &'.)! +7&7,(1! -'! /<*66)76)%')! &'/!

0)%(%2.'/!';(1)%'.)'/!67.)!/<',!19*,0%6')D!

! T7./!,<*+7,/!0'6',-*,(!2.'!6'.!*,*&:/1!&*!2.'/(%7,!-'!&<%,(%9'5!07,0'6(!

>%',!)'&*(%?!&7)/2.<%&!/<*=%(!-'!()*%(')!-'!6')/7,,*='/!6.>&%0/D!E,!'??'(5!,79>)'.;!

/7,(! &'/! 03*,('.)/5! 03*,('./'/5!9./%0%',/! '(!9./%0%',,'/! 2.%! .(%&%/',(! &'.)! +%'!

6)%+1'!'(! %,(%9'!-*,/! &'.)!6)70'//./!0)1*(%?5!7.!2.%!91&*,=',(!+%'!6)%+1'!'(!+%'!

6.>&%2.'5!0799'!$('+%'!T%0i/!'(!P%,-/':!k.0i%,=3*9!7.!ei'!'(!S%,*!S.),')5!2.%!

?.)',(!8!.,'!0')(*%,'!61)%7-'!',/'9>&'!8!&*!/04,'!0799'!8!&*!+%&&'D!T%,*!$%97,'!

?.(!2.*,(! 8! '&&'!9*)%1'! 8! /7,!6)7-.0('.)D!j<.,! 0F(15!67.)!$%97,'!'(!S.),')5! &*!

/634)'!6.>&%2.'!6'.(!q()'!+.'!0799'!.,'!0*='!-7)1'D!e&!/<*=%(!-<.,'!`a0*='ab5!0*)!

'&&'/!:!/.>%//',(!&<766)'//%7,!-'!&'.)/!07,I7%,(/5!9*%/!`a-7)1'ab5!0*)!&*!/04,'!&'.)!



! #]\!

6')9%(! -'/! 979',(/! -<19*,0%6*(%7,D! E&&'! 6')9%(! 0'6',-*,(! 8! -<*.()'/!

03*,('./'/!-'!/<*??%)9')!'(!/')+%(!8!9'(()'!',!*+*,(!.,'!%-17&7=%'!?19%,%/('D!H<'/(!

&'!0*/!-'!T%0i/5!9*%/!*.//%!-'!W7i7!w,75!2.%!/'!6)1/',(*%(!-<1=*&!8!1=*&!*+'0!/7,!

07,I7%,(D!T7./!+'))7,/!2.'!-'!('&/!*0('/!-<*??%)9*(%7,!?%)',(!&<7>I'(!-<*((*2.'/!&'/!

6&./! %,(%9'/5! '(! 0'/! ?'99'/! ?.)',(! &*! 0%>&'! -<%,/.&('/! ('&&'/! 2.'! `a/*&76'abf"]!7.!

`a/7)0%4)'ab5f"f!'(! *66'&4)',(! 8! -'/! )167,/'/! &'/! 6&./! 0)1*(%+'/! -'! &*! 6*)(! -'! 0'/!

*)(%/('/D!H'/!)1*0(%7,/!/7,(!1=*&'9',(!&'/!6&./!)%03'/!',!',/'%=,'9',(/D!!

k%',! 2.'! 37)/! -'! &*! 61)%7-'! '(! -.! 07,(';('! =17=)*63%2.'! 2.'! ,7./!

1(.-%7,/5!&*!)%67/('!-'!J*)=*)'(!S3*(03')!8!0'/!*((*2.'/!6')/7,,'&&'/!*667)('!.,!

0')(*%,! 10&*%)*='! /.)! &'/! ?7)9'/! -'! )1/%/(*,0'/! ?19%,%/('/! 2.'! ,7./! *&&7,/!

*,*&:/')!-*,/!&'/!03*6%()'/!8!+',%)!_!

e! *&h*:/! 03'')!.6! %99',/'&:! %?! 7,'! %/! 6*)(%0.&*)&:!h7.,-%,=!>'0*./'! e!
(3%,i!h'&&5!%?!(3':!*((*0i!7,'!6')/7,*&&:5!%(!9'*,/!(3':!3*+'!,7(!*!/%,=&'!
67&%(%0*&!*)=.9',(!&'?(Df"g!

$*,/!',()')!-*,/!&'!-1>*(!/.)!&*!-%9',/%7,!?19%,%/('!-.!6')/7,,*='!-'!J*)=*)'(!

S3*(03')5! 0'(('! 0%(*(%7,! '/(! )1+1&*()%0'! -.! 03*,='9',(! -'! )*667)(! -'! ?7)0'!

6)7+72.1! 6*)! &'/! *((*2.'/! 6')/7,,'&&'/! '(! 6'.(! /<*66&%2.')! *.;! *)(%/('/!

?19%,%/('/D! P<*>/',0'! -<*)=.9',(! 67&%(%2.'! '/(! &'! /%=,'! 2.'! 0'/! *//*.(/!

-'+%',,',(!-1)*%/7,,1/5!'(!/7,(!?7,-1/!/.)!&*!6'.)!-'!&<*.()'D!T7./!+'))7,/!2.'!

0'/! *(('%,('/! %))*(%7,,'&&'/! 2.%! (7.03',(! 8! &<%,(%9'! /7,(! &<700*/%7,! 67.)! &'/!

03*,('./'/! '(!9./%0%',,'/!1(.-%1'/!-<:!6)767/')!.,'! )167,/'! 07,/().0(%+'!2.%!

67)('!/.)!&<*??'0(D!T7./!07,/%-1)')7,/!&<*??'0(!-<*6)4/!&'/!)1?&';%7,/!?)'.-%',,'/!_!

=1,1)*&'9',(! %,(')6)1(1! 0799'! .,'! )1*0(%7,! )'?7.&1'! 6*)! )*667)(! 8! .,!

1+1,'9',(! 6*//15! &<*??'0(! '/(! 9*%,(',.! -*,/! &<%,07,/0%',(! 0*)! -7.&7.)'.;! '(!

)'?&4('!&*!6.&/%7,!%,/0)%('!-*,/!&'!07)6/Df#d!

H')(*%,'/!03*,('./'/5!0799'!k'((:!j*+%/5!-1+'&7664)',(!.,!6')/7,,*='!

2.%!/'!I7.'!-'!0'/!*//*.(/!-1)*%/7,,*>&'/D!H799'!,7./!&<*+7,/!-197,()1!-*,/!&'!

03*6%()'!6)101-',(5!'&&'!9%(!&'/!/6'0(*('.)/!+',./!+7%)!.,!07,0')(!*=.%03'.)!?*0'!

8! &'.)/! 6)76)'/! 07,()*-%0(%7,/D! $('+%'! T%0i/! /'! 6*)*! -'! ,7%)! '(! *-76(*! .,'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f"]!`!>%(03!b!',!*,=&*%/D!
f"f!`!h%(03!b!',!*,=&*%/D!
f"g!J*)=*)'(! S3*(03')5! `!SN! %,(')+%'h! ?7)! e(*&%*,! S'&'+%/%7,!b5! #RS5! X79'!_! XGe5! ^d! 9*)/! ^gf\D!
S)*,/0)%6(%7,!07,/.&(1'!&'!"#!?1+)%')!"d^f!_!
3((6/_{{hhhD9*)=*)'((3*(03')D7)={-70.9',({^d\""#D!
f#d!N7%)!$%=9.,-!@)'.-5!S(*'A'-'$(0"/F%E-~%+"+-"&(9$'//+5!R*)%/!_!R*:7(5!^g"\!O'-D!"d^ZQD!



!#]]!

*((%(.-'!9:/(1)%'./'5! 0'! 67.)! 2.7%! '&&'! ?.(! *00./1'! -'! /7)0'&&')%'D! j'! &*!9q9'!

9*,%4)'5!0')(*%,'/!?19%,%/('/!/<*66)76)%4)',(!&'/!6')/7,,*='/!-'!&*!/*&76'!'(!-'!

&*!/7)0%4)'!'(!/'!/')+%)',(!-'/!%9*=%,*%)'/!'(!-'/!6'.)/!2.%!:!/7,(!*//70%1'/!67.)!

',!?*%)'!-'/!?%=.)'/!?19%,%/('/D!



! #]f!



!#]g!

!

!

!

Chapitre 7 

 

« Woman Power », égalité ou proclamation de sa différence ? 
!

!

P*!+7&7,(1!-'!07,()F&')!/7,!%9*='!'(!/*!6)7-.0(%7,!9./%0*&'!-1,7('!-<.,!

>'/7%,!-<19*,0%6*(%7,5!'(! &<*004/!8! &*!01&1>)%(1!67.)!&'/!*)(%/('/!2.'!,7./!*+7,/!

1(.-%1'/! I./2.<8! 9*%,(',*,(! 67.))*%(! q()'! 6')V.! *%,/%D! P*! ,7(7)%1(1! 6'.(! *%,/%!

&%>1)')!?%,*,0%4)'9',(!0'/!?'99'/!-'!&<766)'//%7,!-'!&*!/70%1(1!0*6%(*&%/('5!9*%/!

*.//%5!6&./!3:67(31(%2.'9',(5!-.!6*()%*)0*(D!H'6',-*,(5! &'!97.+'9',(!�J'S77!

'(! &<*??*%)'!Y*)+':!v'%,/('%,! ',!"d^]!97,()',(! 2.'! &*! )',7991'!,'! &%>4)'! ',!

)%',!-'!&*!-79%,*(%7,!6*()%*)0*&'D!P'/!9q9'/!07,0&./%7,/!6'.+',(!q()'!(%)1'/!',!

7>/')+*,(!&'/!*,,1'/!/7%;*,('!'(!/7%;*,('B-%;D!

P*!9*u()%/'! -'/!97:',/! -'! 6)7-.0(%7,!9./%0*.;! 6*)! k'((:! j*+%/5! W7i7!

w,7! 7.! &'/! ?'99'/! -'/! 9*%/7,/! -'! -%/2.'! w&%+%*! X'07)-/! 7.! v79',</! v*;!

v7)i/!)'&4+'!-<.,'!+7&7,(1!-<*??)*,03%//'9',(D!H'6',-*,(5!&'/!6*)07.)/!-<*.()'/!

03*,('./'/!2.%!*-76(4)',(!.,!-%/07.)/!?19%,%/('!6'.+',(!9'(()'!',!&.9%4)'!&'/!

&%9%('/! -'! 0'(('! 19*,0%6*(%7,! /.667/1'D! E,! 6*)(%0.&%')5! &<*,*&:/'! -'/! )'&*(%7,/!

6')/7,,'&&'/! '(! %,(%9'/! -'! 0'/! *)(%/('/! 97,()'! &'! -10*&*='! ',()'! &'! -%/07.)/!

*-76(1! '(! &<%9*='! )',+7:1'! -<.,! 0F(15! '(! &'/! -%??%0.&(1/! -'! &'/! 9'(()'!

07,0)4('9',(! ',! 6)*(%2.'! -*,/! /*! +%'! 6)%+1'! -'! &<*.()'5! 8! 6&./! ?7)('! )*%/7,!

&7)/2.'! &'/! )*667)(/! 9*)%(*.;! 7,(! .,! %96*0(! /.)! &*! +%'! 6)7?'//%7,,'&&'D! P*!

01&1>)%(1! /.667/19',(! 19*,0%6*()%0'! 07,/(%(.'! *&7)/! .,'! 0*='! -7)1'! 67.)! 0'/!

?'99'/D!

H'6',-*,(5! 0')(*%,'/! ?'99'/! /'! &%>1)4)',(! -'! )'&*(%7,/! (7;%2.'/! '(! &'/!

.(%&%/4)',(!-*,/!&'.)/!03*,/7,/!67.)!',!?*%)'!-'/!9'//*='/!?19%,%/('/5!(*,-%/!2.'!

-<*.()'/!6*)+%,)',(!8!()7.+')!&<12.%&%>)'!',()'!+%'!6)%+1'!'(!6.>&%2.'D!

"
!



! #fd!

Y^V^" @&"/E*m8+"E3A2'J3+".$%%+".&9+"B$8I+"
!

P*! 6&.6*)(! -'/! *)(%/('/! -7,(! ,7./! *+7,/! *,*&:/1! &'/! 6*)07.)/! 03*,(4)',(! ',!

?*+'.)!-<.,'!19*,0%6*(%7,!?19%,%,'5!?*0'!8!&<766)'//%7,!-'!&*!/70%1(1!6*()%*)0*&'D!

H'6',-*,(5!',!*,*&:/*,(!&*!+%'!6)%+1'!-'!0')(*%,'/!-'!0'/!?'99'/5!,7./!67.+7,/!

)'9*)2.')! 2.<'&&'! '/(! ',! 07,()*-%0(%7,! *+'0! &'.)/! 07,+%0(%7,/D! H<'/(! &'! 0*/! -'!

$('+%'! T%0i/5! -7,(! &*! 03*,/7,! `aj)'*9/ab! *! 67.)! 7>I'(! &*! /7&%(.-'! -'! /7,! ';B

0796*=,7,5! &'! =.%(*)%/('! P%,-/':! k.0i%,=3*95! *+'0! 2.%! '&&'! 07,(%,.'! -<q()'!

9'9>)'! -.! =)7.6'! @&''(h77-!J*05! *&7)/! 2.'! 0'! -'),%')! &.%! ';6)%9'! (7.('! /*!

07&4)'!',!03*,/7,!-*,/!`aU7!W7.)!wh,!v*:ab5!*.!67%,(!-'! ?*%)'!-'/!*&&1=*(%7,/!

/.)!&*!?%-1&%(1!-'!&*!03*,('./'D!G&7)/!2.'!k.0i%,=3*9!0%>&'!6.>&%2.'9',(!T%0i/5!

-*,/!`aj)'*9/ab5!'&&'!)'?./'!-'!)167,-)'!8!/'/!*((*2.'/D!

! P<766)'//%7,! -'! S%,*! S.),')! '(! T%,*! $%97,'! ?.(! >%',! 6&./! )*-%0*&'5! 0*)!

'&&'/! ?.)',(! >*((.'/! 6*)! &'.)/!9*)%/! -'/! *,,1'/! -.)*,(D! K! 6)'9%4)'! +.'5! %&! '/(!

-%??%0%&'! -'! ,'! 6*/! 07,/%-1)')! 0799'! 07,()*-%0(7%)'! &*! )'6)%/'! -'! `aX'/6'0(ab!

-<G)'(3*!@)*,i&%,!6*)!S%,*!S.),')!8!&*!?%,!-'/!*,,1'/!/7%;*,('!*&7)/!2.'5!/%!,7./!

,7./!)1?1)7,/!8!/'/!6)767/5!'&&'!'/(!8!0'(('!1672.'!)1=.&%4)'9',(!>*((.'!6*)!/7,!

9*)%!ei'5!*+'0!2.%!'&&'!?7)9'!&'!-.7!ei'!'(!S%,*!S.),')D!j'!9q9'5!&'!9*)%!-'!T%,*!

$%97,'!&*!>*(!6',-*,(!6&./%'.)/!*,,1'/5!9*%/! &'/!03*,/7,/!2.<%&!10)%(!67.)!'&&'5!

0799'! `ak'!J:!Y./>*,-ab5! /'9>&',(! 07,()'-%)'! &'/! (',/%7,/! 2.'! +%(! &'! 07.6&'D!

P<19*,0%6*(%7,! 2.'! 0'/! *)(%/('/! 03*,(*%',(! ,<1(*%(! 6*/! ,10'//*%)'9',(! +10.'!

-*,/!&*!/634)'!6)%+1'D!

! P*!91(*637)'!-'!&*!0*))%4)'!9./%0*&'!0799'!0*='!-7)1'!6'.(!,7(*99',(!

/<*66&%2.')!8!$('+%'!T%0i/5!2.%!91&*,='*!+%'! %,(%9'5!6.>&%2.'!'(!6)7?'//%7,,'&&'!

()4/!(F(!-*,/!/*!0*))%4)'5!'(!6&./!6*)(%0.&%4)'9',(!*.!/'%,!-'!@&''(h77-!J*0D!!

! $('+%'!T%0i/!?.(!',!07.6&'!*+'0!P%,-/':!k.0i%,=3*9!-'!^g\f!8!^g]\D!E&&'!

6*)(*='*!&*!/04,'!*+'0!&.%!',!(*,(!2.'!9'9>)'!-.!=)7.6'!-'!)70i!6/:031-1&%2.'!

@)%(t!-'!^g\]!8!^g]^5!6.%/!*.!/'%,!-.!-.7!k.0i%,=3*9!T%0i/!',()'!^g]"!'(!^g]Z5!

'(! ',?%,! 2.*,-! %&/! )'I7%=,%)',(! &'! =)7.6'! @&''(h77-!J*0! ',! ^g][D! G&7)/! 2.<%&/!

6*)(%0%64)',(! 8! &*! 0)1*(%7,! -'! 0')(*%,/! -'/! *&>.9/! &'/! 6&./! 676.&*%)'/! -'!

@&''(h77-!J*05!42++-\$$B"P&.!',!^g][!'(!#3%$38/!',!^g]]5!&'/!(',/%7,/!*.!/'%,!

-.! 07.6&'! *66*).)',(! /.)! .,! 6&*,! (*,(! 6)7?'//%7,,'&! 2.'! 6')/7,,'&! -4/! &*!

0)1*(%7,!-'!&<*&>.9!=3.H'(9*&%"?'.H/5!/7)(%"',!^g]#D!!



!#f^!

!

F2.65)-'!A?8!P2.#)'')!/)!3M$3V65!/)!h&-/,)1!S6.^&-N#$5!)'!I')B&)!
+&.^,C!56,7&$/03@(E&,7-C!h2,!\-N)3),!>!P231/2(C!*@DA8!P#2'2N($%#&)!

/)!a&551!O$'.#)38!

C&(1)%'.)'9',(! 07,,.'! 67.)! /'/! )7>'/! ,7%)'/! >7.??*,('/! '(! /'/! 03s&'/5! $('+%'!

T%0i/! '/(! )'6)1/',(1'! -*,/! 0'(('! 637(7=)*63%'! *.;! *,(%67-'/! -'! &<%9*='! 67.)!

&*2.'&&'!'&&'!?.(!01&4>)'!6*)!&*!/.%('D!R7.)!&*!/1*,0'!637(7!67.)!&*!07.+')(.)'!-'!

&<*&>.95!P%,-/':!k.0i%,=3*9!'(!&'!637(7=)*63'!M%99:!v*(03'&!?7)04)',(!$('+%'!

T%0i/! 8! /'! -1+q(%)D! P7)/! -<.,'! %,(')+%'h!-7,,1'! 8!j1"P&9&s'(+5! '&&'! -1(*%&&'! &'!

07,(';('!-*,/!&'2.'&!'&&'!?.(!7>&%=1'!-'!6)',-)'!0'(('!637(7!_!

e!9'*,5!(3*(!07+')! %/!*>7.(!*/!0&7/'!(7!/'&&%,=!(3'!9./%0!7,!/';!*/!:7.<&&!
'+')!='(5!*,-! e!h*/!0):%,=!h3',!h'!(77i!(3*(!6%0(.)'D!G,-!P%,-/':!h*/!
9*-!*(!9'D!Y'!/*%-5!nW7.!i,7h5!:7.<)'!I./(!>'%,=!*!03%&-D!S3%/!%/!*)(D<!G,-!
e<9!=7%,=5!nS3%/!%/!,7(!*)(D!S3%/!%/!(*i%,=!*!,.-'!637(7=)*63!h%(3!:7.5!*,-!
e!-7,<(!-%=!%(D<f#^!

$('+%'!T%0i/! )1+4&'! &*!9*,%4)'! -7,(! P%,-/':!k.0i%,=3*9! (',(*! -'! &*! )1-.%)'! 8!

.,'! %9*='! /';:D! H'(('! 0%(*(%7,! '/(! .,! *.()'! ';'96&'! -'! &*! /';.*&%/*(%7,! -'/!

?'99'/5!6*)?7%/!07,()'!&'.)!+7&7,(15!*.!,79!-'!&<*)(!-*,/!&'!9%&%'.!-'!&*!9./%2.'!

)70iD! J*&=)1! 0'&*5! &'! 07.6&'! )'/(*! ',/'9>&'! '(! .(%&%/*! 0'(('! 637(7! 0799'!

07.+')(.)'! -<*&>.95! '(! %&/! )'I7%=,%)',(! @&''(h77-! J*0! ',/'9>&'! ',! ^g][D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f#^!$('+%'!T%0i/!-*,/!$('+'!R7,-5!`!$('+%'!b5!j1"P&9&s'(+5!T'h!W7)i!_!v',,')!J'-%*5!,.91)7!^#"5!
gB"#!I.%&&'(!^ggd5!Z]D!!



! #f"!

j<*6)4/! &*! 03*,('./'5! &'/! (',/%7,/! *+'0! /7,! 0796*=,7,! 07,(%,.4)',(! 8! 0'!

979',(B&8!_!

X%03! *,-! ?*97./! 7)! /(*)+%,=! *,-! 677)5! h'! h',(! (3)7.=3! (3'! /*9'!
6)7>&'9/D!Y'!*&h*:/!h*,('-!9'!(7!3%9/'&?5!>.(!/79'>7-:!3*-!(7!=7!7.(!
*,-!'*),!/79'!97,':D!G&&!3'!h*,('-! (7!-7!h*/!6&*:!3%/!9./%0D!v3',! e!
0*9'!379'5!e<-!*&h*:/!='(!*!/&%=3(!07&-!/37.&-')D!Y'!h7.&-,<(!2.%('!()./(!
9'!*>7.(!h3')'!e<-!>'',!7)!h3*(!e<-!>'',!-7%,=D!v3',!h'!>)7i'!.65!(h7!
:'*)/!*?(')!I7%,%,=!@&''(h77-!J*05!%(!h*/!&%i'!*!&%+%,=!,%=3(9*)'�f#"!

T%0i/! /<';6)%9*! 8! 9*%,('/! )'6)%/'/! /.)! &'/! -%??%0.&(1/! 2.<'&&'! 07,,.(! *+'0!

k.0i%,=3*95! &7)/2.<'&&'! ?*%/*%(! 6*)(%'! -.! =)7.6'! '(! *6)4/D! P'/! (',/%7,/! /'!

67.)/.%+%)',(! 6',-*,(! 6&./%'.)/! *,,1'/5! *&7)/! 2.'! T%0i/! '(! k.0i%,=3*9!

)'/(4)',(! (7./! &'/! -'.;! *.! /'%,! -'! @&''(h77-!J*0D! P'! 0*.03'9*)! ('&! 2.<'&&'! &'!

-10)%(! 0%B-'//./! 6'.(! ?*%)'! )1?1)',0'! *.;! 03*,/7,/! `aU7! W7.)! wh,! v*:abf##!'(!

`a$%&+')!$6)%,=/abf#Z!10)%('/!)'/6'0(%+'9',(!6*)!k.0i%,=3*9!'(!T%0i/D!E,!'??'(5!0'/!

-'.;!97)0'*.;!10)%(/!',!^g]\!8!&*!/.%('!-'!&*!).6(.)'!-.!07.6&'!)'6)1/',(',(!&*!

9*,%4)'!-7,(!03*0.,!-'/!-'.;!6*)(%/!&<%,(')6)1(*D!!

P'!)'//',(%9',(!-'!k.0i%,=3*9!'/(!6')0'6(%>&'!(7.(!*.!&7,=!-'!`aU7!W7.)!

wh,!v*:abD! S7.(! -<*>7)-! -*,/! &'! )'?)*%,5! 2.%! 07,/%/('! 6)%,0%6*&'9',(! ',! .,'!

)161(%(%7,!-'!&*!63)*/'!`a=7!:7.)!7h,!h*:ab5!'(!2.%!'/(!-*+*,(*='!0)%1!2.'!03*,(1D!

P*!07&4)'!/'!)'//',(!1=*&'9',(!-*,/!&'/!07.6&'(/5!/.)(7.(!-*,/!&*!6)'9%4)'!6*)(%'!

-.!-'.;%49'!_!

S'&&!9'!h3:!
E+'):(3%,=!(.),'-!*)7.,-!
R*0i%,=!.6!
$3*0i%,=!.6</!*&&!:7.!h*,,*!-7f#[!

N7%0%! &*! -1?%,%(%7,! -'! &<';6)'//%7,! n/3*0iB.6<! -<*6)4/! )*+" ?+\" ;&8-8'B9+"

U'.-'$(&8F"$D"12&(9"&(B"j(.$(<+(-'$(&2"T(92'/*!_!

*!*,!*0(!7?!0*/.*&!/';!j1"l�m!

;! *! 6')/7,! h%(3! h379! :7.! *)'! &%+%,=! *,-! ',I7:%,=! /';! h%(37.(! (3'!
>.)-',/!7)!>&'//%,=/!7?!9*))%*='!j1aeX"

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f#"!$('+%'! T%0i/! -*,/! G&*,! M*0i/7,5! `!$('+%'! T%0i/_! v3:! e! Y*-! (7! J*)):! 9:! k'/(! @)%',-</!
Y./>*,-!b5!,$%&([/"d\(5!P7,-)'/!_!S%9'!e,0D5!^ggd5!,{6D!
f##!@&''(h77-!J*05!`!U7!W7.)!wh,!v*:!b5!#3%$38/5!$E^".'-^!
f#Z!@&''(h77-!J*05! `!$%&+')! $6)%,=/!b5!Q$"]$38"d\(",&F_1'2<+8"1E8'(9/5! $*./*&%(7!_!v*),')!k)7/5!
^g]\D!
f#[!@&''(h77-!J*05!`!U7!W7.)!wh,!v*:!b5!#3%$38/5!$E^".'-^!
f#\!S')):!N%0(7)!O'-/DQ5!)*+"?+\";&8-8'B9+"U'.-'$(&8F"$D"12&(9"&(B"j(.$(<+(-'$(&2"T(92'/*0"k$23%+"
SS5"h>t0!$E^".'-^5!^g\dD!



!#f#!

H'/!6*)7&'/!07,?%)9',(!,7,!/'.&'9',(!&'/!6)767/!-'!&*!03*,('./'!/.)!&'!9*,2.'!

-'! 07,?%*,0'! -'! k.0i%,=3*9! 8! /7,! 1=*)-5! 9*%/! +7,(! ',07)'! 6&./! &7%,5! 0*)! %&!

&<*((*2.'! /*,/!6)'.+'!67.)!-'/! %,?%-1&%(1/! /.667/1'/D! H'(! 1(*&'9',(!-'! &<%,(%9'!

-*,/! &*! /634)'! 6.>&%2.'! )',-%(! &'/! )'&*(%7,/! *.! /'%,! -'! @&''(h77-! J*0! 6&./!

-%??%0%&'/5!'(!(7.03*!6)7?7,-19',(!&*!03*,('./'!_!!

e! +'):5! +'):! 9.03! )'/',('-! 3%9! ('&&%,=! (3'! h7)&-! (3*(! n6*0i%,=! .65!
/3*0i%,=! .6<!h%(3! -%??')',(!9',!h*/! *&&! e!h*,('-! (7! -7D! l�mY'! i,'h! %(!
h*/,<(! ().'D! e(! h*/! I./(! *,! *,=):! (3%,=! (3*(! 3'! /*%-D! E+'):! (%9'! (37/'!
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0%!/.>%(!&'/!*((*2.'/!+')>*&'/!-'!/7,!';B0796*=,7,5!'(!&'/!(',/%7,/!?.)',(!('&&'/!

2.<'&&'/!)'//.)=%)',(!-*,/!&*!/634)'!6.>&%2.'5!9'((*,(!67(',(%'&&'9',(!8!9*&!/7,!

-%/07.)/!67&%(%2.'!?19%,%/('D!H'6',-*,(5!,7./!+'))7,/!2.'!T%0i/!?%(!-'!&*!/634)'!

6.>&%2.'!.,!'/6*0'!19*,0%6*(7%)'5!8! &*! ?7%/!',!/7%5!9*%/!*.//%!67.)!)'?&1(')!.,'!

+7&7,(1!-'!&%>')(1!7.!-<1=*&%(1!-*,/!&*!/634)'!6)%+1'D!H'!-1/%)!-<19*,0%6*(%7,!/'!

9*,%?'/('!-*,/!/'/!03*,/7,/5!9*%/!1=*&'9',(!-*,/!/7,!*((%(.-'!/01,%2.'D!!

W7i7! w,75! -7,(! &*! 0*))%4)'! 07,(%,.*! *6)4/! &'! -1>.(! -'! /*! )'&*(%7,! *+'0!

M73,!P',,7,5!0)1*!-'/!y.+)'/!',!6*)(',*)%*(5!-<1=*&!8!1=*&!*+'0!/7,!9*)%5!9*&=)1!

&'/! 0)%(%2.'/! 6')/7,,'&&'/! 2.'! &.%! 7,(! *-)'//1'/! &'/!91-%*/D! T7./! +'))7,/! 2.<8!

()*+')/! &'.)! 07&&*>7)*(%7,5! W7i7! w,7! '(! M73,! P',,7,! 6)767/',(! .,! ,7.+'*.!

97-4&'!-'! )'&*(%7,! %,(%9'5!2.%! )'9'(!',!0*./'! &*!3%1)*)03%'!',()'! &'!9*)%!'(! /*!

?'99'5!*&7)/!9q9'!2.'! &'!9*)%!'/(!)16.(1!q()'!`a6&./!01&4>)'!2.'!M1/./abD!j7):!

R)'+%,! 07,,.(! *.//%! &<19*,0%6*(%7,! 6')/7,,'&&'! 6*)! &'! >%*%/! -'! &*! /634)'!

6.>&%2.'D! H7,()*%)'9',(! 8! W7i7! w,75! '&&'! -10%-*! -'! /'! /16*)')! -'! /7,!

0796*=,7,! G,-)1! R)'+%,5! ?*%/*,(! 1+7&.')! /*! 0*))%4)'! -'! 6*)7&%4)'! 8! *.('.)'B

07967/%()%0'B%,(')6)4('! *.! -1>.(! -'/! *,,1'/! /7%;*,('B-%;D! G&7)/! 2.'! /'/!

03*,/7,/! /7,(! 6*)(%0.&%4)'9',(! %,()7/6'0(%+'/5! '&&'/! 6)',,',(! 1=*&'9',(!

/7.+',(! .,'! (319*(%2.'! ?19%,%/('5! -1,7,V*,(! &'! 07,()F&'! -'! &*! /70%1(1!

6*()%*)0*&'!/.)!&'/!*??*%)'/!6)%+1'/D!

j7):!R)'+%,!,'!?.(!6*/!&*!/'.&'!8!*+7%)!/.!()*,/?7)9')!',!*)(!&'/!-%??%0.&(1/!

2.<'&&'! )',07,()*! '(! &'/! -7.&'.)/! 2.<'&&'! )'//',(%(! -*,/! &*! /634)'!6)%+1'D! $('+%'!

T%0i/5!03*,('./'!-.!=)7.6'!@&''(h77-!J*05!6)%(!8!)'>7.)/!&*!03*,/7,!`aU7!W7.)!

wh,! v*:ab5! -*,/! &*2.'&&'! '&&'! ?.(! *((*2.1'! 6*)! /7,! ';B0796*=,7,D! j*,/!

`aj)'*9/ab5! '&&'! %,(')6)1(*! /*! ).6(.)'! *+'0! 63%&7/763%'5! '(! )',+7:*! 8! P%,-/':!

k.0i%,=3*9!/7,!)'//',(%9',(5!&<*00'6(*,(!-4/!&'!6)'9%')!07.6&'(!_!

T7h!3')'!:7.!=7!*=*%,!
W7.!/*:!:7.!h*,(!:7.)!?)''-79!
v'&&5!h37!*9!e!(7!i''6!:7.!-7h,c!
e(</!7,&:!)%=3(!(3*(!:7.!/37.&-!
R&*:!(3'!h*:!:7.!?''&!%(!
k.(!&%/(',!0*)'?.&&:!(7!(3'!/7.,-!
w?!:7.)!&7,'&%,'//Dff[!

k%',!2.'!T%0i/! ?.(! 8! &<7)%=%,'!-'! &*! ).6(.)'5! '&&'! ';6&%2.'! %0%! 2.<'&&'!,'!67.+*%(!

67.)/.%+)'! &*! )'&*(%7,5! 0*)!k.0i%,=3*9!-1/%)*%(!*+*,(! (7.(!q()'! &%>)'5! 0'!2.%!'/(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
ff[!@&''(h77-!J*05!`!j)'*9/!b5!#3%$38/5!$E^".'-^!



!Zd^!

07,?%)91!6*)! &'/! (',/%7,/!-10)%('/!6*)! &*!03*,('./'!'(!0%(1'/!6)101-'99',(D!P*!

03*,('./'!9'(! 0'6',-*,(! ',! &.9%4)'! &*! /7&%(.-'! 8! &*2.'&&'! /7,! ';B0796*=,7,!

-7%(! 8! 6)1/',(! ?*%)'! ?*0'D! H'&.%B0%! /'! ()7.+'! 1=*&'9',(! -*,/! &<7>&%=*(%7,! -'!

91-%(')! /.)! 0'! 2.<%&! *+*%(! '(! *! 9*%,(',*,(! 6')-.! O`a)'9'9>')%,=! h3*(! :7.!

3*-{*,-! h3*(! :7.! &7/(abQD! P<%)7,%'! -.! /7)(! +7.&.(! 2.'! k.0i%,=3*9! 6*//'! 0'/!

2.*)*,('!-'),%4)'/!*,,1'/!8! 03*,(')! &'/! 03y.)/!-'! 0'!97)0'*.!',!07,0')(5! &'/!

6*)7&'/!/7.&%=,*,(!1=*&'9',(!&*!/7&%(.-'!-.!03*,('.)!_!

P%i'!*!3'*)(>'*(�! -)%+'/!:7.!9*-!
8#39%( ( ( <#3%!
e,!(3'!/(%&&,'//!7?!)'9'9>')%,=!h3*(!:7.!3*-!
1%&++( ( ( $#--( ( (((((J*$#(( +'!
G,-!h3*(!:7.!&7/(�!!
Q****0!
G,-!h3*(!:7.!3*-�!!
Q****0!
G,-!h3*(!:7.!&7/(Dff\!

P<.(%&%/*(%7,!0799'!03y.)!-'/!,79/!`a3'*)(>'*(ab!'(!`a/(%&&,'//ab!/'9>&'!&%')!&'/!

-'.;!(')9'/!',/'9>&'5!&'!-'.;%49'!*,,.&*,(!&'!0*)*0(4)'!):(39%2.'!'(!+%+*,(!-.!

6)'9%')D!H'(('!%96)'//%7,!'/(!07,?%)91'!6*)!&<*-I'0(%?!`a&7,'&:ab!2.%!/.%(!-*,/!&'/!

03y.)/5! '(! 6*)! &'! ?*%(! 2.'! /%! &'/! (')9'/! `a3'*)(>'*(ab! '(! `a/(%&&,'//ab! -*,/! &'/!

03y.)/!?7,(!1037!8!&'.)!./*='!-*,/!&'!03*,(!6)%,0%6*&!-.!)'?)*%,5!0'!,<'/(!6*/!&'!

0*/! -'! `a&7,'&:abD! E,?%,5! &'/! -'),%')/! 03y.)/! 0799.,%2.',(! .,! /',(%9',(! -'!

/7.??)*,0'5! 0*)! %&/! ?7,(! 1037! 8! 0'! 2.%! 1(*%(! 67//1-1! 6.%/! 6')-.! -*,/! &'! 03*,(!

6)%,0%6*&D! G%,/%5! *&7)/! 2.'! `aU7!W7.)!wh,!v*:ab!9'(! ',! *+*,(! &*! 07&4)'! -'! /7,!

03*,('.)5!&'/!6*)7&'/!-'!`aj)'*9ab!97,()',(!&*!0*6*0%(1!-'!T%0i/!8!)'&*(%+%/')!&*!

/%(.*(%7,!'(!&*%//',(!k.0i%,=3*9!?*0'!8!/'/!197(%7,/D!

T7,!/'.&'9',(!&'/!6*)7&'/!?7,(!6)'.+'!-'!&*!0*6*0%(1!-'!T%0i/!8!9'/.)')!

/*!).6(.)'5!9*%/!&*!9./%2.'!-*,/!/7,!',/'9>&'!0)1'!.,'!*(97/634)'!1(31)1'!2.%!

/7.&%=,'! 0'(('! 0*6*0%(1! '(! 0'(('! +7&7,(1! -<*&&')! -'! &<*+*,(! ?*0'! 8! &*! )*,0y.)! -'!

k.0i%,=3*9D!E,!'??'(5!&'/!-'.;!*007)-/!/.)!&'/!07.6&'(/5!?*!'(!/7&5!I7.1/!*.!6%*,7!

1&'0()%2.'!@',-')!X37-'/5! -7,,',(!.,! 0*)*0(4)'! ',(q(*,(! *.!97)0'*.D! H'&*! '/(!

)',?7)01!6*)!&'!I'.!07,(%,.!-'/!0:9>*&'/!03*)&'/(7,!/.)!&<',/'9>&'!-'!&*!03*,/7,!

/.)!.,!):(39'!-'!^"d!>69D!P'!03*)&'/(7,!,'!0'//'!-'!/'! ?*%)'!',(',-)'5!0'!2.%!

0)1'! .,'! 0*-',0'! %96&*0*>&'D! H'0%! '/(! ',! 6*)(%'! -L! *.! ?*%(! 2.'! &*! >*((')%'! ?.(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
ff\!SA'B^! P'/! 6*//*='/! ',! %(*&%2.'/! )'6)1/',(',(! &'/! 03y.)/5! 03*,(1/! ',! 9q9'! ('96/! 2.'! &'/!
6*)7&'/!-'/!&%=,'/!/.61)%'.)'/D!



! Zd"!

',)'=%/()1'!67.)!',!?*%)'!.,'!>7.0&'!*?%,!2.<'&&'!/7%(!&*!6&./!3:6,7(%2.'!67//%>&'5!

0799'!&'!-10)%(!o',!H*%&&*(!_!

H)%/! &7*-'-!7.)! ?*+7)%('! (*i'!7?! nj)'*9/<!*,-!h'!6&*:'-! (3'! ()*0ia�aI./(!
-).9/a�a&77i%,=!?7)!(3'!97/(!6')?'0(!-).9!/'0(%7,D!k'&%'+'! %(!7)!,7(5!h'!
07.&-,<(! ?%,-! '%=3(! 6')?'0(! >*)/5! /7! h'! 3*-! (7! 3*+'! J%0i! 6&*:! *>7.(! *!
9%,.('!7?! (3'!+')/'! (7!='(! (3'9!6')?'0(&:!/('*-:D!E%=3(!>*)/! (77i!*>7.(!
/%;('',! /'07,-/! (7! 6&*:D! G(! ?%?('',! %,03'/! 6')! /'07,-5! (3%/! 9'*,(! (3*(!
*>7.(!(h',(:!?''(!7?!(*6'!h7.&-!,''-!(7!>'!0.(!7.(!7?!(3'!-).9!(*i'!*,-!
/6&%0'-!(7='(3')5!?)7,(!(7!>*0i5!(7!9*i'!*!07,(%,.7./!&776D!w.)!(*6'!&776!
h7.&-!>'!*!(h',(:B?77(B&7,=!0%)0&'Dff]!

H'(! ';()*%(! 97,()'! &<7>/'//%7,! 9./%0*&'! -'! &<',/'9>&'! -.! =)7.6'! 8! )',-)'!

&<*(97/634)'!-.!97)0'*.! &*!6&./!',(q(*,('!67//%>&'5!9*%/!*.//%! &'.)! %,+',(%+%(1!

('03,%2.'D! P*! >7.0&'! -.! 03*)&'/(7,! ?.(! 1=*&'9',(! 6*//1'! -*,/! .,'! 61-*&'! -'!

63*/')! 67.)! )',?7)0')! &*! -%9',/%7,! 9:/(1)%'./'! -.! 97)0'*.5! 9q9'! 67.)! &*!

6*)(%'!):(39%2.'!-'!&*!03*,/7,Dfff!

P'! 0&%9*(! 1(31)1! -'! `aj)'*9/ab! '/(! 1=*&'9',(! 6)7+72.1! 6*)! &'/!

%,/().9',(/!91&7-%2.'/5!2.%!6*)(%0%6',(!*.//%!8!-7,,')!.,!0*)*0(4)'!3:6,7(%2.'!

8! &*! 03*,/7,!_! &*! =.%(*)'! 1&'0()%2.'! I7.1'! 6*)! P%,-/':! k.0i%,=3*9! '/(! 6*//1'!

-*,/!.,'!0*>%,'!&'/&%'!&7)/2.<%&!%,(')6)4('!&'/!-%??1)',(/!)%??/!*+*,(!'(!*.!/'%,!-'/!

07.6&'(/D!P*!0*>%,'!&'/&%'!0)1'!.,!'??'(!/%9%&*%)'!8!.,!+%>)*(7!91&*,=1!8!.,!63*/')!

/.)! &<%,/().9',(5!9*%/! )1-.%(! 1=*&'9',(! 6*)(%'&&'9',(! &<*((*2.'! /.)! &'/! 07)-'/D!

H'(('!*((*2.'!'/(!8!,7.+'*.!*((1,.1'!6*)!&*!61-*&'!-'!+7&.9'!'(!&'!I'.!*.;!-7%=(/!

-'! k.0i%,=3*9! /.)! &'! 97)0'*.Dffg!H7.6&1'! 8! &<7)=.'! Y*997,-! -'! H3)%/(%,'!

J0N%'5!&*!=.%(*)'!0)1'!.,'!*(97/634)'!6&*,*,('5!+7%)'!?*,(79*(%2.'5!'(!6*)!&'.)!

0*)*0(4)'!1(31)15!&'/!)%??/!6'.+',(!9q9'!1+72.')!-'/!03*,(/!-'!>*&'%,'/D!

! H3*2.'! 9'9>)'! -.! =)7.6'! *! .,! %96*0(! /.)! &<*9>%*,0'! 9./%0*&'! -.!

97)0'*.D! H<'/(! 6*)(%0.&%4)'9',(! +)*%! -'! &<';B0796*=,7,! -'! T%0i/5! P%,-/':!

k.0i%,=3*95! 2.%! '.(! 8! ()7.+')! .,'! 3*)97,%'! ',()'! /*! +%'! 6')/7,,'&&'! '(!

6)7?'//%7,,'&&'!',!/(.-%7D!H'&.%B0%!)'07,,*u(!0'6',-*,(!&*!-%??%0.&(1!-'!9*%,(',%)!

.,!12.%&%>)'!*.!/'%,!-.!=)7.6'!9*&=)1!&'/!(.9.&('/!-'!/*!+%'!%,(%9'!_!
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ff]!o',!H*%&&*(5!P&H'(9"#3%$38/5!$E^".'-^5!^Z\D!
fff!SA'B^5!^#dD!
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!Zd#!

v3*('+')! $('+%'</! 9./%0! h*/5! /79'37h5! e! h*/! (3%/! /7.&9*('! (3*(! I./(!
i,'h! ';*0(&:! h3*(! (7! -7! h%(3! %(D! G,-! (3*(! ,'+')! h',(! *h*:5! %(! I./(!
>'0*9'!*!&%((&'!>%((')/h''(!%,!(')9/!7?!h*,(%,=!(7!-7!%(D!S3')'!h')'!(%9'/!
h3',!e!3*-!(3'!.)='!,7(!(7!h*,(!(7!3'&6!3')Dfgd!

G%,/%5!*.B-'&8!-'/!-%??%0.&(1/!6')/7,,'&&'/!',()'!&'/!9'9>)'/!-.!=)7.6'5!&'!)'?./!

-'!k.0i%,=3*9!-<*%-')!T%0i/!8!10)%)'! /'/! 03*,/7,/!,.%/%(! 8! &*! 0)1*(%+%(1!'(!8! &*!

6)7-.0(%+%(1!-'!0'(('!-'),%4)'5!0799'!'&&'!&'!-10&*)*!*.!9*=*t%,'!#$22'(9"1-$(+!

',! ^gg]Dfg^!P'! =.%(*)%/('! '(! &*! 03*,('./'! ,<1(*%',(! 6*/! &'/! /'.&/! *.! /'%,! -'!

@&''(h77-!J*0!8!+%+)'!.,'!).6(.)'!8!0'!979',(B&8D!P'!>*//%/('!M73,!J0N%'!'(!&*!

0&*+%1)%/('! H3)%/(%,'! J0N%'! -%+7)04)',(! -.)*,(! &<*,,1'! -'! &<',)'=%/()'9',(! -'!

&<*&>.95!J0N%'!2.%((*,(!/7,!9*)%!67.)!&'!)'/67,/*>&'!-'!&<10&*%)*='!/01,%2.'!-.!

=)7.6'5!H.)):!U)*,(D!G%,/%5!`aj)'*9/ab!'/(!9*)2.1!6*)!.,!76(%9%/9'!2.%!/<1&7%=,'!

-'/!/',(%9',(/!6)7/*�2.'/!-'!`aU7!W7.)!wh,!v*:ab!'(!`aW7.!J*i'!P7+%,=!@.,ab!_!

nj)'*9/<!h*/!376'?.&5!:7.!i,7hc!e(!/*h!(3'!>)'*i.6!079%,=5!>.(!%(!h*/!
376'?.&! (3*(!h'!h7.&-! >'! 7i*:5! .,&%i'! nU7! W7.)!wh,!v*:<5!h3%03!h*/!
,7(!376'?.&!(3*(!h'!h7.&-!>'!7i*:D!S3*(!h*/!(3'!(3%,=!(3*(!P%,-/':!*,-!e!
*)=.'-! *>7.(! *! &7(! h*/! (3*(! e! ()%'-! (7! >'! /79'h3*(! 76(%9%/(%0! %,! 9:!
/7,=/5!/79'h3')'5!(7!6.&&!7.(!/79'!i%,-!7?!&%=3(!*(!(3'!',-!7?!(3'!(.,,'&D!
e!-7,<(!9*i'!.6!/(7)%'/5!(3':!3*+'!(7!>'!)'*&D!fg"!

e&! /'! -1=*='! -'! `aj)'*9/ab! .,'! ',+%'! -'! ('961)')! &'/! -%??%0.&(1/5! 9*&=)1! &'/!

(',/%7,/!2.7(%-%',,'/!*.!/'%,!-.!=)7.6'!2.%!)',-%)',(!6*)?7%/! &<',)'=%/()'9',(!

-'! #3%$38/! *)-.D! j<.,'! 6*)(5! &<*(97/634)'! 1(31)1'! -.! 97)0'*.! 6')9'(! 8!

&<%9*=%,*(%7,! -'! ?.%)! &'/! ()*0*/! 2.7(%-%',/D! j'! &<*.()'5! &'/! 6*)7&'/! 97,()',(! &*!

+7&7,(1! -'! &*! 03*,('./'! -'! )'6)',-)'! &*! 9*%,! /.)! /*! +%'! 6)%+1'! 67.)! /'!

07,0',()')!/.)!/'/!+%/%7,/!9./%0*&'/!'(!*)(%/(%2.'/!*.!/'%,!-.!=)7.6'D!

W7i7!w,7!?*%(!1=*&'9',(!?%=.)'!-<';'96&'!',!9*(%4)'!-<12.%&%>)'!',()'!/*!

0*))%4)'!*)(%/(%2.'!'(!/*!+%'!6')/7,,'&&'D!H7,()*%)'9',(!8!$('+%'!T%0i/5!2.%!'.(!8!

=1)')! &'/! *((*2.'/! 6')/7,,'&&'/! -<.,! 6)703'5! &'/! 0)%(%2.'/! 8! &<1=*)-! -<w,7!

19*,',(!-'/!91-%*/D! H'/! *((*2.'/! /7,(!-7,0!6&./! +*)%1'/!2.'! /%! '&&'/! +',*%',(!

-<.,!6)703'D!!

J*&=)1! /*! )'&*(%+'! 01&1>)%(1! -*,/! &'! 97,-'! -'! &<*)(! -<*+*,(B=*)-'5! /*!

)'&*(%7,! *+'0! M73,! P',,7,! 6)7I'(*! %,-1,%*>&'9',(! &<*)(%/('! /.)! &'! -'+*,(! -'! &*!
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/04,'!8!.,!,%+'*.!%,('),*(%7,*&D!G+*,(!2.'!/*!)'&*(%7,!*+'0!P',,7,!?L(!07,,.'!-.!

=)*,-! 6.>&%05! w,7! I7.%//*%(! -<.,! 0')(*%,! *,7,:9*(5! 8! ('&! 67%,(! 2.'! &7)/2.<'&&'!

*66*).(! &'! "^! /'6('9>)'! ^g\]! -*,/! .,! >.&&'(%,! -<*0(.*&%(1/! -'! R*(31! /.)! &'!

`a$h%,=%,=! P7,-7,ab5! /7%(! .,! *,! *6)4/! &*! 6)1/',(*(%7,! -'! 63-" ;'+.+! *.! G?)%0*!

H',(')!'(!-%;!97%/!*6)4/!/7,!';67/%(%7,!8!&<e,-%0*!U*&&'):!7r!'&&'!)',07,()*!M73,!

P',,7,!67.)!&*!6)'9%4)'!?7%/5!&'!I7.),*&%/('!',!+7%;!7??!,<',!?%(!*.0.,'!9',(%7,D!

j*,/! 0'(! ';()*%(5! &7)/2.<'&&'! ?'.%&&'(('! .,! 0*),'(! 07,(',*,(! -'/! ?7)9.&'/!

9*(319*(%2.'/!',!6&'%,!S)*?*&=*)!$2.*)'5!'&&'!'/(!/'.&'9',(!-10)%('!*%,/%!_!`a(3*(!

=%)&! 0')(*%,&:! &'*),'-! 37h! (7! -%=! *-+*,0'-! 9*(3'9*(%0/abDfg# !P*! /04,'! '/(!

/.)6)',*,('! ,7,! /'.&'9',(! ',! )*%/7,! -.! 0799',(*%)'! -.! I7.),*&%/('! 2.%! ,'!

)'07,,*u(! 9*,%?'/('9',(! 6*/! &<*)(%/('! *.I7.)-<3.%! 01&4>)'5! 9*%/! *.//%! 6*)0'!

2.<'&&'! *! &%'.! 8! 6'%,'! 6&./! -<.,!97%/! *6)4/! &'! `aP%7,!v)*66%,=! E+',(ab5! 2.%! /'!

6)7-.%/%(!&'!#!*7L(!^g\]5!2.*,-!'&&'!',+'&766*!&<.,!-'/!&%7,/!-.!9q9'!S)*?*&=*)!

$2.*)'!-*,/!.,! %99',/'!-)*6!>&*,05!*+*,(!-<q()'! %,('))796.'!6*)! &*!67&%0'DfgZ!

P'/! 0)%(%2.'/! 8! &<1=*)-! -'! W7i7! w,7! /'9>&',(! *%,/%! 6)%,0%6*&'9',(! &%1'/! 8! /*!

)'&*(%7,!*+'0! M73,!P',,7,D!H'(('!91-%*(%/*(%7,! /')+%(! 0'6',-*,(!-<';0./'!8! /'/!

-1()*0('.)/!67.)!&*!-10)%)'!0799'!()76!*9>%(%'./'5!',!6*)(%'!6*)0'!2.<'&&'!1(*%(!

9*)%1'!*+'0!M73,!P',,7,5!01&4>)'!97,-%*&'9',(D!H'&*!*9',*!0')(*%,/!91-%*/!8!

-10&*)')!2.<%&/!,'!0796)',*%',(!6*/!67.)2.7%!%&/!1(*%',(!',!07.6&'5!+7%)'!2.<'&&'!

9*,%6.&*%(!/7,!9*)%D!H<'/(!&'!0*/!-'!P'/(')!k*,=/!-*,/!/*!0)%(%2.'!-'!&<*&>.9!]$H$"

d($_;2&/-'."d($"=&(B!67.)!&'!9*=*t%,'!#$22'(9"1-$(+"_!

G,:7,'! 6')?7)9%,=! *+*,(B=*)-'! 9./%0! %/! &*:%,=! (3'9/'&+'/! 76',! (7! *!
0')(*%,!*97.,(!7?!37/(%&%(:!*,-!-')%/%7,!*(!(3'!7.(/'(D!G,-!%?!(3*(!6')/7,!
*&/7! 3*66',/! (7! >'! W7i7! w,75! h37! 3*/! ,7(! 7,&:! -%/6&*:'-! *! =%?(! ?7)!
3:6%,=! 3')/'&?! h%(3! 0&7:%,=! n3*66',%,=/<! >.(! *&/7! &'-! 677)! M73,! */()*:!
*,-! >'',! 0)'-%('-! >:! 97)'! (3*,! 7,'! e,/%-')! h%(3! n>)'*i%,=! .6! (3'!
k'*(&'/<5! h3:5! (3'! >*)>/! *,-! I'')/! 0*,! 7,&:! >'! ';6'0('-! (7! %,0)'*/'!
6)767)(%7,*('&:Dfg[!

H'(('! 0%(*(%7,! '/(! )1+1&*()%0'! -.! (:6'! -'! 0)%(%2.'/! *.;2.'&&'/! W7i7!w,7! ?%(! ?*0'!

6',-*,(!-'/!*,,1'/5!'(!6*)?7%/!',07)'!*.I7.)-<3.%D!G.B-'&8!-'!&*!07,-'/0',-*,0'!

2.<';6)%9'! &'! I7.),*&%/('! 8! &<1=*)-! -'! &*! 9./%2.'! -<*+*,(B=*)-'! '(! ',+')/! &*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
fg#!j70.9',(!+%-17!07,/.&(1!&'!#!*+)%&!"d^\!_!!
3((6/_{{+iD079{+%-'7B]f[f"#�^[#["gf"\c&%/(�?'\**\""]d?f]g>"^\D!
fgZ!o&*./!k%'/',>*03!'(!H3)%/(763'!H3')%;5!]$H$"d($"5"d(+",$%&("1*$\0"VWXn>VWYV5!T'h!W7)i!_!
S3'!J./'.9!7?!J7-'),!G)(5!"d^[5!^\fD!
fg[!P'/(')!k*,=/5!`!W7i7!w,7_!W7i7!w,7!*,-!R&*/(%0!w,7!k*,-!b5!#$22'(9"1-$(+5!$E^".'-^!



!Zd[!

9*,%4)'!-7,(!W7i7!w,7!6)1/',('!/7,!*)(5!0<'/(!&'!)*667)(!2.<'&&'!',()'(%',(!*+'0!

P',,7,!2.%!'/(!0)%(%2.1D!P<';6)'//%7,!`a&'-!677)!M73,!*/()*:ab5!6*)!&<.(%&%/*(%7,!-'!

&<*-I'0(%?!`a677)ab5!07,,7('!03't!P',,7,!.,'!0')(*%,'!,*�+'(15!(*,-%/!2.'!&'!+')>'!

`a(7!&'*-!*/()*:ab!)',+7%'!8!.,'!9*,%6.&*(%7,!-'!&*!6*)(!-'!/*!?'99'D!P',,7,!'/(!

*%,/%!-167//1-1!-'!(7.('!-10%/%7,!*)(%/(%2.'!7.!6')/7,,'&&'5!0'&&'/B0%!-'+',*,(!&*!

)'/67,/*>%&%(1! -'! /*! ?'99'D! G%,/%5! w,7! '/(5! *.;! :'.;! -'! P'/(')! k*,=/! '(! -'!

,79>)'.;! *.()'/! 7>/')+*('.)/5! 0'&&'! 2.%! '/(! )'/67,/*>&'! -'! &*! -%//7&.(%7,! -'/!

k'*(&'/5! 2.*,-!>%',!9q9'! 0'(('! 76%,%7,! /.>I'0(%+'! *! 1(1! -%/0)1-%(1'! 8!9*%,('/!

)'6)%/'/Dfg\!

j*,/! &'/! ?*%(/5! I./2.<8! REE8$:'%&-+2F" S(D'('-+" j('<+8/+5! 8! 03*2.'! /7)(%'!

-<*&>.9! *.2.'&! 6*)(%0%6*%(! W7i7! w,75! &'! 9*=*t%,'! #$22'(9" 1-$(+! 0)%(%2.*! M73,!

P',,7,! 67.)! /7,! 9*,2.'! -'! &.0%-%(15! ',! 6&./! -'! /<*((*2.')! *.! ()*+*%&! -'! /*!

?'99'D!H'!?.(!&'!0*/!67.)!]$H$"d($_;2&/-'."d($"=&(B5!9*%/!*.//%!67.)!42F!'(!67.)!

1$%+")'%+"'("?+\"]$8H"6'-FD!R7.)!&'/!-'.;!-'),%4)'/!0)%(%2.'/5! &'!=)%'?!6)%,0%6*&!

/'9>&'!q()'!2.'! &*!)'&*(%7,!%,(%9'!-.!07.6&'!07,/(%(.'! &*!)*%/7,!-'! &*!9*.+*%/'!

2.*&%(1!6')V.'!-'/!*&>.9/!_!

C,(%&! /3'! *,-! M73,! /(*)(!6)7-.0%,=!3')! /(.??!h%(3! *!97)'!-%/6*//%7,*('!
*((%(.-'5!h%(3! &'//! 7?! *! 07,/6%0.7./! '??7)(! (7! -'97,/()*('! (3'%)! )'/6'0(!
?7)!7,'!*,7(3')5!e!-7.>(!(3*(!*,:7,'!h%&&!)'*&&:!H($\!37h!0)'*(%+'!/3'!%/D!
S3'! 6)7>&'9! %/! (3*(! ,7>7-:! %,+7&+'-! h%(3! (3%/! )'07)-! /''9/! (7! 3*+'!
*/i'-! 3*)-! 2.'/(%7,/! *>7.(!h3*(! %/! ?%)/(B)*('! *,-!h3*(! %/! ,7(5! h3*(! %/!
7)%=%,*&!*,-!h3*(!%/!9')'&:!)'6'(%(%+'Dfg]!

1$%+")'%+"'("?+\"]$8H"6'-F!?.(!',)'=%/()1!',!-.7!6*)!&'!07.6&'5!2.%!6)1?1)*!0'(('!

?7)9.&'! 6&.(F(! 2.'! -'! ?*%)'! .,! *&>.9! 03*0.,D! E,! +7%0%! &*! 0)%(%2.'! 6*)! $('63',!

Y7&-',!_!

e(!(*i'/!'+',!97)'!=.(/!h3',!:7.<+'!9*-'!%(!/7!>%=!(3*(!:7.!-7,<(!,''-!
(7! (*i'! 03*,0'/! (7! /(*:! 7,! (76_! (3'! P',,7,/! /37.&-! >'! 0799',-'-! ?7)!
(3'%)!-*)%,=D!v3*(!%/!-'6&7)*>&'5!37h'+')5!%/!(3'!'=7(%/(%0*&!&*t%,'//!O*,-!
(3'! /:0763*,(%0! 9%&%'.! %,! h3%03! %(! (3)%+'/Q! (3*(! *&&7h/! *)(%/(/! 7?! /.03!
6)7+',! /(*(.)'5! h37! 0&*%9! (7! %-',(%?:!h%(3! (3'! nh7)i%,=! 0&*//! 3')7<5! (7!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
fg\!R*.&! J0H*)(,':! &.%B9q9'! )'I'(('! &*! (317)%'! /'&7,! &*2.'&&'! W7i7! w,7! '/(! )'/67,/*>&'! -'! &*!
-%//7&.(%7,! -.! =)7.6'D! N7%)! S)*0:! J0N'%=35! `!R*.&! J0H*)(,':_! W7i7! -%-! ,7(! >)'*i! .6! (3'!
k'*(&'/!b5! )*+" Q3&8B'&(5! $E^" .'-^5! "]! 70(7>)'! "d^"D! j70.9',(! 07,/.&(1! &'! "#! *+)%&! "d^f!_!
3((6/_{{hhhD(3'=.*)-%*,D079{9./%0{"d^"{70({"]{6*.&B900*)(,':B:7i7B7,7B>'*(&'/B-*+%-B
?)7/(!
fg]!S%9!@'))%/5!`!W7i7!w,7_!@&:!b5!#$22'(9"1-$(+5!$E^".'-^5!g!-10'9>)'!^g]^D!j70.9',(!07,/.&(1!&'!#!
9*%!"d^f!_!3((6/_{{hhhD)7&&%,=/(7,'D079{9./%0{*&>.9)'+%'h/{?&:B^g]^^"dgD!



! Zd\!

(3%,i! (3':! 0*,! 6*()7,%/'! *&&! h379! (3':! h7.&-! 0*&&! /%/(')/! *,-!
>)7(3')/Dfgf!

j*,/! &'/! -'.;! ';()*%(/! -<*)(%0&'/! 0%B-'//./5! &'/! I7.),*&%/('/! 0)%(%2.',(! &*!

91-%70)%(1! 6')V.'! -'/! *&>.9/D! R7.)! 42F5! &'! >'/7%,! -'! 9'(()'! ',! *+*,(! &'.)!

)'&*(%7,!O`a*!07,/6%0.7./!'??7)(! (7!-'97,/()*('! (3'%)!)'/6'0(! ?7)!7,'!*,7(3')abQ!

,.%(!8! &*!0)1*(%+%(1!-'!W7i7!w,75!(*,-%/!2.'!67.)!1$%+")'%+"'("?+\"]$8H"6'-F5! %&!

/<*=%(! -'! &'.)! 6*)'//'! 0799.,'D! R7.)! 03*0.,'! -'! 0'/! 0)%(%2.'/5! &*! 6)'//'!

/610%*&%/1'!/<%99%/0'!-*,/!&<%,(%9%(1!-'!&'.)!)'&*(%7,5!'(!-7,,'!/7,!76%,%7,!8!0'!

/.I'(5!/<*>*%//*,(!*.!,%+'*.!-'/!(*>&7�-/D!

H<'/(! 1=*&'9',(! &<*9>%(%7,! -'! W7i7! w,75! ('&&'! 2.'! &'/! 91-%*/! &*!

6')V7%+',(5! 2.%! '/(! 0)%(%2.1'D! j*,/! &<';()*%(! 0%B-'//./5! &<';6)'//%7,! `a3:6%,=!

3')/'&?ab! 07,,7('! .,! -10*&*='! ',()'! &*!91-%*(%/*(%7,! 2.'! &<*)(%/('! *//.)'! 8! /'/!

y.+)'/! '(! &'.)! +*&'.)! %,()%,/42.'D! e&! /<*=%(! 1+%-'99',(! %0%! -<.,'! 0)%(%2.'!

6*)(%0.&%4)'9',(! /.>I'0(%+'D!j'! &*!9q9'!9*,%4)'5! &<*-I'0(%?! `a0&7:%,=ab5! 67.+*,(!

q()'! ()*-.%(! 6*)! `a9%4+)'ab! 7.! `a10y.)*,(ab5! *! .,'! 07,,7(*(%7,! 19%,'99',(!

,1=*(%+'D!H'&*!*!67.)!>.(5!0799'!`a3:6%,=!3')/'&?ab5!-'!)'9'(()'!',!2.'/(%7,! &*!

+*&'.)!-.! ()*+*%&!-'!W7i7!w,7D!j'!9q9'5! &'/!=.%&&'9'(/!2.%!',(7.)',(! &'! (')9'!

`a3*66',%,=ab! 0)1',(! .,! -10*&*='! ',()'! &<*66'&&*(%7,! 2.'! &<*)(%/('! -7,,'! 8! /'/!

y.+)'/5!'(!&*!9*,%4)'!-7,(!0'&&'/B0%!/7,(!6')V.'/!6*)!&'!I7.),*&%/('D!!

P*!0)%(%2.'!-'!P'/(')!k*,=/!67)('!/.)! &'!9q9'!(349'!2.'!0'&&'!-'!R'(')!

J0H*>'!'(!X7>')(!$037,?'&-D!H'/!-'),%')/!/<*((*2.4)',(!8!W7i7!w,7!,7(*99',(!

6*)0'!2.<'&&'!1(*%(!`a*.//%!*9>%(%'./'!2.'!/7,!9*)%abDfgg!P'!-1,%=)'9',(!-.!()*+*%&!

-'!W7i7!w,7!6*)0'!2.<'&&'!'/(!&<167./'!-<.,'!01&1>)%(15!07,(%,.'!-'!-197,()')!&*!

9%/7=:,%'!-'!R'(')!J0H*>'!'(!X7>')(!$037,?'&-!'(!)1+4&'!0'&&'!-'!P'/(')!k*,=/D!

H'/!-'),%')/!)'9'((',(!*%,/%!',!0*./'!&*!6&*0'!-'!&*!?'99'!9*)%1'!-*,/!&*!/634)'!

6.>&%2.'5!/.)(7.(!2.*,-!'&&'!'/(!&<167./'!-<.,!3799'!01&4>)'D!T7(7,/!1=*&'9',(!

&'! -10*&*='! ',()'! &<*((%(.-'! 07,/')+*()%0'! ',! 9*(%4)'! -'! )'&*(%7,/! =',)1'/! -'!

P'/(')!k*,=/!'(!/*!+7&7,(1!-'!/'!?*%)'!67)('B6*)7&'!-'!&*!07,()'B0.&(.)'!*.!/'%,!-.!

9*=*t%,'! #$22'(9" 1-$(+D! H'&*! 07,/(%(.'! .,! ,7.+'&! ';'96&'! -.! 9*03%/9'! -'! &*!

0.&(.)'!)70i!-'! &*!61)%7-'D!k*,=/! ?.(!-<*%&&'.)/!)',+7:1!-.!9*=*t%,'!',!^g]#!8!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
fgf!$('63',!Y7&-',5!`!M73,!P',,7,!*,-!W7i7!w,7_!1$%+")'%+"'("?+\"]$8H"6'-F!b5!#$22'(9"1-$(+5!$E^"
.'-^5!"d!I.%&&'(!^g]"5!ZfD"!
fgg!R'(')!J0H*>'!'(!X7>')(!jD!$037,?'&-5!REE2+"-$"-*+"6$8+w"-*+"j(%&H'(9"$D"-*+"=+&-2+/5!$E^".'-^5!g[D!



!Zd]!

0*./'! -'! /7,! %))'/6'0(! 07,/(*,(! 8! &<1=*)-! -'/! 9./%0%',/! 8! 6)767/! -'/2.'&/! %&!

10)%+*%(Dgdd!

! $%!&*!6)'//'!/<*((*2.'!*.!07.6&'!',!(*,(!2.<.,%(1!6)'/2.'!*.(*,(!2.<8!W7i7!

w,7!/'.&'5!0<'/(!I./('9',(!6*)0'!2.'!P',,7,!'(!'&&'!/'!6)1/',(',(!0799'!*)(%/('/!

1=*.;5! +7%)'! 0799'! .,'! .,%(1D! K! &<';0'6(%7,! -<`ae9*=%,'ab5! -'! ^g\g! 8! ^g]"5!

&<',/'9>&'!-'/!/'(92+/!-.!07.6&'!/7)(!*+'0!.,!97)0'*.!-'!P',,7,!/.)!.,'!?*0'!'(!

.,!-<w,7!/.)!&<*.()'!_!

\--=)! j$.)!\! j$.)!S!

*@K@!

R&*/(%0!w,7!k*,-5!`aU%+'!R'*0'!*!
H3*,0'abgd^!

W7i7!w,75!`aX'9'9>')!P7+'ab!

R&*/(%0!w,7!k*,-5!`aH7&-!

S.)i':abgd"!

W7i7!w,75!`aj7,<(!v7)):!o:7i7!

OJ.99:</!w,&:!P77i%,=!?7)!Y')!Y*,-!

%,!(3'!$,7hQab!

*@D?! M73,!P',,7,5!`ae,/(*,(!o*)9*abgd#! W7i7!w,75!`av37!Y*/!$'',!(3'!v%,-cab!

M73,!P',,7,!`aJ7(3')abgdZ! W7i7!w,75!`av3:ab!

*@D*!

M73,!P',,7,5!`!R7h')!(7!(3'!

R'76&'!bgd[!

W7i7!w,75!`aw6',!W7.)!k7;ab!OCoQ!

�5!`!S7.03!J'!b!OC$Q!

M73,!P',,7,5!`ae9*=%,'abgd\!
M73,!P',,7,5!`!e(</!$7!Y*)-!b!OC$Q!

�5!`!v7)i%,=!H&*//!Y')7!b!OCoQ!

M73,!P',,7,!'(!W7i7!w,7{R&*/(%0!

w,7!k*,-5!`!Y*66:!x9*/!Ov*)!e/!
w+')Q!bgd]!

W7i7!w,7{R&*/(%0!w,7!k*,-5!`!P%/(',5!
(3'!$,7h!e/!@*&&%,=!b!

*@D;!
M73,!P',,7,!'(!W7i7!w,75!

`av79*,!e/!(3'!T%==')!7?!(3'!
v7)&-abgdf!

W7i7!w,75!`a$%/(')/5!w!$%/(')/5ab!

!

@7)0'!'/(!-'!07,/(*(')!2.'!&'/!03*,/7,/!-'!W7i7!w,7!?.)',(!(7.I7.)/!6&*01'/!',!

?*0'! kD! e&! '/(! -%??%0%&'! -'! /*+7%)! /%! 0'(('! -10%/%7,! ?.(! .,%2.'9',(! 6)%/'! 6*)! &'/!

9*%/7,/! -'! -%/2.'! 7.! /%! 0<1(*%(! 1=*&'9',(! &*! +7&7,(1! -.! 07.6&'D! H'&*! 6'.(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gdd!M%9!j'X7=*(%/5!@+-"S-"=238-5")*+"@'D+"&(B")'%+/"$D"@+/-+8"=&(9/0"R%+8'.&[/"Q8+&-+/-"#$.H"68'-'.5!
T'h!W7)i!_!k)7*-h*:!k77i/5!"ddd5!g[D!
gd^!R&*/(%0! w,7! k*,-5! `!U%+'! R'*0'! *! H3*,0'!b{W7i7! w,75! `!X'9'9>')! P7+'!b5! P7,-)'/!_! G66&'5!
^g\gD!
gd"!R&*/(%0!w,7!k*,-5! `!H7&-!S.)i':!b{W7i7!w,75! `!j7,�(!v7)):!o:7i7! OJ.99:�/!w,&:!P77i%,=!
?7)!Y')!Y*,-!%,!(3'!$,7hQ!b5!P7,-)'/!_!G66&'5!^g\gD!
gd#!M73,!P',,7,5!`!e,/(*,(!o*)9*!b{W7i7!w,75!`!v37!Y*/!$'',!(3'!v%,-!b5!P7,-)'/!_!G66&'5!^g]dD!
gdZ!M73,!P',,7,5!`!J7(3')!b{W7i7!w,7!`!v3:!b5!P7,-)'/!_!G66&'5!^g]dD!
gd[!M73,!P',,7,5!`!R7h')!(7!(3'!R'76&'!b{W7i7!w,7!`!w6',!W7.)!k7;!b{`!S7.03!J'!b5!$E^".'-^!
gd\!M73,! P',,7,! `!e9*=%,'!b{�5! `e(</! $7! Y*)-!b{�5! `!v7)i%,=! H&*//! Y')7!b5! P7,-)'/!_! G66&'5!
^g]^D!
gd]!M73,!P',,7,!'(!W7i7!w,7{R&*/(%0!w,7!k*,-5!`!Y*66:!x9*/! Ov*)! e/!w+')Q{W7i7!w,7{R&*/(%0!
w,7!k*,-5!`!P%/(',5!(3'!$,7h!e/!@*&&%,=!b5!P7,-)'/!_!G66&'5!^g]^D!
gdf!M73,! P',,7,! '(! W7i7! w,75! `!v79*,! e/! (3'! T%==')! 7?! (3'! v7)&-!b{W7i7! w,75! `!$%/(')/5! w!
$%/(')/5!b5!T'h!W7)i!_!G66&'5!^g]"D!



! Zdf!

%,-%2.')!2.'!&'/!&*>'&/!/.667/*%',(!2.'!&'/!/'(92+/!*.)*%',(!'.!97%,/!-'!/.004/!/%!

W7i7! w,7! *+*%(! 1(1! 6&*01'! ',! ?*0'! GD! e&! /<*=%(! &8! -<.,'! &%9%('! 8! &*! +7&7,(1!

-<12.%&%>)'! '(! -<12.%(1! ',()'! &'/! -'.;! *)(%/('/D!J*%/!9q9'! /%! -<.,!67%,(! -'! +.'!

0799')0%*&! &*!0)1*(%7,!12.%&%>)1'!8!-'.;!97,()'!/'/! &%9%('/5! &'!07.6&'! ()*+*%&&*!

-*,/! &'/! 9q9'/! 07,-%(%7,/! -'! ^g\g! 8! ^g]"D! e&/! 0)14)',(! -<*>7)-! 8! -'.;! &'/!

*&>.9/!j(D'('/*+B"P3/'."?$^"V5")\$"k'89'(/5!j(D'('/*+B"P3/'."?$^"c5"@'D+"\'-*"-*+"

@'$(/! '(!)*+",+BB'(9"R2A3%D! e&/! ?%)',(! ',/.%('! *66'&! *.;!9q9'/!9./%0%',/! -'!

/(.-%7! 67.)! &'/! *&>.9/! h$*("@+(($(_;2&/-'."d($"=&(B! '(!]$H$"d($_;2&/-'."d($"

=&(B5!8!/*+7%)!X%,=7!$(*))!8!&*!>*((')%'!'(!o&*./!N77)9*,,!8!&*!>*//'D!P'!07.6&'!

',)'=%/()*!&'/!*&>.9/!S%&9'(+"'(!42F!/7)(%/!',!^g]^!*+'0!&'/!9q9'/!9./%0%',/5!'(!

?%(!*66'&!8!.,!/'.&!'(!.,%2.'!=)7.6'!67.)!&<',/'9>&'!-'/!97)0'*.;!-'!1$%+")'%+"

'("?+\"]$8H"6'-F5!/7)(%!',!^g]"D!

! H'/! 037%;! ()*-.%/',(! .,'! +7&7,(1! -'! 9*%,(',%)! .,'! 07,(%,.%(1! -*,/! &'/!

0)1*(%7,/!9./%0*&'/!-.!07.6&'!'(!-'!-7,,')! &'/!9q9'/!07.&'.)/!*.;!*&>.9/!-'!

&<.,!'(!-'! &<*.()'5!9*&=)1! &'/!6*)07.)/!9./%0*.;!-%??1)',(/!-'!W7i7!w,7!'(! M73,!

P',,7,D!P'/!*&>.9/!)'/6'0(%?/!-.!07.6&'!',)'=%/()1/!*.!9q9'!979',(!6'.+',(!

q()'! 6')V./! 0799'! &'/! -'.;! ?*0'/! -<.,'! 9q9'! 6%40'D! j<.,! 0F(15! W7i7! w,7!

/',/%>%&%/*!M73,!P',,7,!-*+*,(*='!8!&*!9./%2.'!-<*+*,(B=*)-'5!(*,-%/!2.'!0'&.%B

0%!&<%,%(%*!8!&*!9./%2.'!)70iD!

R*)!*%&&'.)/5!',!-10%-*,(!-<*-76(')!&'!,79!-'!?*9%&&'!`aw,7!P',,7,ab!8!&'.)!

9*)%*='5! W7i7!w,7! '(! M73,! P',,7,!97,()4)',(! &'.)! +7&7,(1! -'! )1-.%)'! *.(*,(!

2.'!67//%>&'!&'/!?)7,(%4)'/!',()'!&'.)/!%-',(%(1/!)'/6'0(%+'/5!6')/7,,'&&'/!0799'!

0)1*()%0'/D!H'(('!?7)9'!-<.,%0%(1!*.!/'%,!-.!07.6&'!6'.(!q()'!6')V.'!0799'!.,'!

)167,/'! *.;! *((*2.'/! *-)'//1'/! 6)%,0%6*&'9',(! 8! W7i7! w,7! 67.)! )',-)'!

%967//%>&'/! &'/! *((*2.'/! ?7)9.&1'/! .,%2.'9',(! 8! &<',07,()'! -<.,! -'/! -'.;!

9'9>)'/!-.!07.6&'!/*,/!&'/!?7)9.&')!8!&<*.()'!1=*&'9',(D! 

K! &<7667/1! -'! W7i7! w,75! j7):! R)'+%,! -10%-*! -'! ()*+*%&&')! /'.&'! 0799'!

*.('.)'B07967/%()%0'B%,(')6)4('! *6)4/!-'/! *,,1'/!-'!6*)(',*)%*(! 6)7?'//%7,,'&!

',! (*,(! 2.'! 6*)7&%4)'! *+'0! /7,! 9*)%5! &'! 03'?! -<7)03'/()'! G,-)1! R)'+%,D! E&&'!

-%+7)V*! ',!^g\g! '(! 0799',V*! /*! 0*))%4)'! /7&7! *6)4/! 2.<'&&'! *66)%(! 2.<%&! &<*+*%(!

()7961'!*+'0!&<*0()%0'!J%*!@*))7h!'(!2.'!0'(('!-'),%4)'!1(*%(!',0'%,('D!

! j*,/! &'/! *,,1'/! /7%;*,('5! &'! 07.6&'! 07&&*>7)*! /.)! .,! 0')(*%,! ,79>)'! -'!

03*,/7,/!.(%&%/1'/!-*,/!-'/!>*,-'/!7)%=%,*&'/!-'!?%&9/D!e&!?.(!6*)!';'96&'!,7991!



!Zdg!

*.;!w/0*)/!',!^g\d!67.)! &'!97)0'*.!`aS3'!@*)*h*:!R*)(!7?!S7h,ab5!03*,(1!6*)!

M.-:!U*)&*,-!-*,/!;+E+5!6.%/!8!,7.+'*.!',!^g\"!*+'0!`aG!$'07,-!H3*,0'ab!67.)!

&'! ?%&9! )\$" D$8" -*+" 1++/&\D! j7):! R)'+%,! 7>(%,(! .,'! ()7%/%49'! ,79%,*(%7,! *.;!

w/0*)/! ',! ^g\\! 67.)! &*! 03*,/7,! `aH79'! $*(.)-*:!J7),%,=ab5! %,(')6)1(1'! -*,/!

)*+"1-+8'2+"63.H$$D!

! P'! 07.6&'! -%+7)V*! ',! ^g\g! '(! &*! 6*)7&%4)'! /7.??)%(! -<.,'! -16)'//%7,!

,')+'./'!2.%!9',*!8! /7,! %,('),'9',(!6/:03%*()%2.'D!P7)/!-'!0'! /1I7.)5! '&&'! ?.(!

()*%(1'! 6*)! 1&'0()707,+.&/%+7(31)*6%'5! 91(37-'! 9%'.;! 07,,.'! /7./! &'! ,79! -'!

()*%('9',(! 6*)! 1&'0()70370/D! H'! (:6'! -'! ()*%('9',(! 1(*%(! )'&*(%+'9',(! >*,*&! 8!

&<1672.'5!9q9'!/<%&!'/(!*.I7.)-<3.%!6)7.+1!2.'!0'/!91(37-'/!6'.+',(!0*./')!-'/!

-799*='/! %967)(*,(/! /.)! &'/! 6*(%',(/D! H'! ?.(! ,7(*99',(! &'! 0*/! 67.)! j7):!

R)'+%,D!j<*.()'/!9./%0%',/!?.)',(!()*%(1/!-'! &*!/7)('5!'(!6*)9%!'.;5! &<';'96&'!-'!

X7i:! E)%0i/7,! '/(! 6*)(%0.&%4)'9',(! 6)7>*,(D! H3*,('.)5! =.%(*)%/('! '(! 9'9>)'!

?7,-*('.)! -.! =)7.6'!-'! )70i!6/:031-1&%2.'! 7)%=%,*%)'! -<G./(%,!S3'!^#(3! @&77)!

E&'+*(7)/5gdg!X7i:! E)%0i/7,! ?.(! %,('),1! ',! ^g\f! 8! &<3F6%(*&! 6/:03%*()%2.'! -'!

Y7./(7,5! 7r! %&! ?.(! -%*=,7/(%2.1! -'! /03%t763)1,%'! 6*)*,7�-'D! R',-*,(! &'/! /%;!

*,,1'/! 2.%! /.%+%)',(5! %&! ?.(! %,('),1! -*,/! 6&./%'.)/! 3F6%(*.;! (';*,/5! 7r! &'/!

-%??1)',(/!()*%('9',(/!2.%!&.%!?.)',(!%967/1/!%,0&.',(!&<1&'0()707,+.&/%+7(31)*6%'!

*%,/%! 2.'! &*! 6)%/'! -'! 03&7)6)79*t%,'5! &'! 6)'9%')!91-%0*9',(! *,(%6/:037(%2.'5!

*.I7.)-<3.%! -'! 6&./! ',! 6&./! )'96&*01! 6*)! -'/! 91-%0*9',(/! -'! /'07,-'!

=1,1)*(%7,!',!)*%/7,!-'!/'/!'??'(/!/'07,-*%)'/Dg^d!P'!-70.9',(*%)'!]$3[8+"Q$((&"

P'//"P+g^^!*,*&:/'!&<3%/(7%)'!-<E)%0i/7,!*+'0!&'!=)7.6'!S3'!^#(3!@&77)!E&'+*(7)/5!

6.%/!/7,! %,('),'9',(!',!3F6%(*&!6/:03%*()%2.'5! /*!+%'!',!')9%('!8!/*!/7)(%'5! /'/!

-%??%0.&(1/! 8! )'()7.+')! &<',+%'! -<%,(')6)1(')! '(! -<10)%)'! -'! &*! 9./%2.'5! 6.%/! &*!

-%/6.('! ',()'! /*! 94)'! '(! /7,! ?)4)'! 67.)! /*+7%)! 2.%! ',! *.)*%(! &*! =*)-'D! ]$3[8+"

Q$((&"P'//"P+!/<*((*)-'!/.)!&'/!()*%('9',(/!6*)!1&'0()70370/!/.>%(/!6*)!E)%0i/7,5!

/.)! &'! 0*)*0(4)'! *&1*(7%)'! ,7,! /'.&'9',(! -.! -%*=,7/(%0! -'! /*!9*&*-%'5! '(! -'! /*!

/7)(%'! -'! &<3F6%(*&!_! %&! ?.(! %,%(%*&'9',(! /%96&'9',(! )'07,,.! 0799'! 1(*,(!

`a/03%t763)4,'ab5!(')9'!,7(7%)'9',(!+*=.'D!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gdg!S3'! ^#(3! @&77)! E&'+*(7)/! '/(! ,7(*99',(! 07,,.! 67.)! *+7%)! 1(1! &'! 6)'9%')! =)7.6'! 8! *+7%)!
I*9*%/!.(%&%/1!&'!(')9'!`!)70i!6/:031-1&%2.'!bD!!
g^d!�S3'! ?*&&! *,-! )%/'! 7?! X7i:! E)%0i/7,D! G./(%,! G9')%0*,B$(*('/9*,5! M.&:! ^"5! "dd]D! 6! ^#! Ox&',(!
/'0(%7,QD!G)(%0&'!07,/.&(1!8!&*!>%>&%7(342.'!-'!&<C,%+')/%(1!-.!S';*/!8!G./(%,D!
g^^!U).>',5!G-)%',,'5!o'+',!J0G&'/(')5!jD!vD!Y*)6')5!'(!P*.)',!Y7&&%,=/h7)(35!]$3[8+"Q$((&"P'//"
P+5"R"4'2%"&A$3-"#$HF"T8'.H/$(5!A(*(/BC,%/!_!R*&9!R%0(.)'/5!"dd]5!-70.9',(*%)'!+%-17D!



! Z^d!

P'/!0*/!-'!j7):!R)'+%,!'(!-'!X7i:!E)%0i/7,!(197%=,',(!-<.,'!+7&7,(1!-'!

&<A(*(!-<',?')9')!&'/!6')/7,,'/!/7.??)*,(!-'!9*.;!6/:037&7=%2.'/D!E,!)*%/7,!-'!

&<',?')9'9',(! -'! R)'+%,! '(! -'! &<.(%&%/*(%7,! -'! &<1&'0()707,+.&/%+7(31)*6%'5! &'!

()*%('9',(! -'! &*! -16)'//%7,! ,')+'./'! -'! &*! 03*,('./'! /<*66*)',('! 8! .,!

()*%('9',(!-'!&*!?7&%'D!$'&7,!J%03'&!@7.0*.&(5!0'(('!67&%(%2.'!-<',?')9'9',(5!/7./!

07.+')(! -<%,(',(%7,/! 6.)'/5! ?*%(! 6*)(%'! -<.,! /:/(49'! 2.%! +%/'! 8! &<';0&./%7,!

-<%,-%+%-./5! 07,/%-1)1/! 0799'! ?7./! 6*)! .,'! 0&*//'! -'! /610%*&%/('/! (7.(B

6.%//*,(/Dg^"!

P*!/634)'!6.>&%2.'5!)'6)1/',(1'!6*)!&'!97,-'!-'!&*!/*,(15!6)',-!&'!-'//./!

/.)! &*! 03*,('./'5! 67.)! )1=&')! .,'! -%??%0.&(1! 2.%! /'! 9*,%?'/('! -*,/! &*! /634)'!

6)%+1'D! P*! -16)'//%7,! '(! &*! ?7&%'! -%*=,7/(%2.1'/! 6/:03%*()%2.'9',(! 7,(! ',!

0799.,! &*! +7&7,(1! -'! &*! /70%1(1! -<',?')9')! 0'.;! 2.%! /7,(! 07,/%-1)1/! 0799'!

37)/!-'!&*!,7)9'D!P'/!91-'0%,/!-10%-',(!-.!/7)(!-'/!6*(%',(/5!&'.)!F(*,(!&'!037%;!

-'/!()*%('9',(/D!P<A(*(!'/(!-1(',('.)!-'!&*!)*%/7,!'(!-1?%,%(!-'!0'!2.%!'/(!-*,/!&*!

,7)9'!'(!6'.(!)'/(')!*.!/'%,!-'!&*!/70%1(15!'(!0'!2.%!-7%(!q()'!',?')915!0799'!&*!

?7&%'!'(!&*!-16)'//%7,D!!

j*,/!&'.)!7.+)*='!,'-.*+/0"P'B\'<+/"&(B"?38/+/5g^#!k*)>*)*!E3)',)'%03!'(!

j'%)-)'! E,=&%/3! ()*%(',(! ,7(*99',(! -'! &*! =1,1*&7=%'! -'! &*! ?7&%'! '(! -'! &*!

-16)'//%7,D!E&&'/!)'()*0',(!&*!(7.('B6.%//*,0'!-.!91-'0%,!9s&'!97-'),'!-'6.%/!

&*! ?%,! -.!J7:',B}='5! *//70%1! 8! .,'! +7&7,(1! -'! 07,()F&')! 8! &*! ?7%/! &'! 07)6/! -'/!

?'99'/! '(! &*! 6&*0'!-'! 0'/!-'),%4)'/!-*,/! &*! /70%1(1!6*)! &<A=&%/'! '(! &*!91-'0%,'!

*?%,! -'! -7,,')! &'! 97,767&'! -'! &*! 07,,*%//*,0'! /0%',(%?%2.'! *.;! 3799'/!

91-'0%,/D! P*! ?7&%'! ,'! 6'.(! -7,0! /'! -10)%)'! '&&'B9q9'a|! /'.&'! &*! )*%/7,! 6'.(!

-10)%)'!0'!2.<'&&'!6')V7%(!'(!/'9>&'!0796)',-)'!-'! &*! ?7&%'5!-<*6)4/!/'/!6)76)'/!

0)%(4)'/D!E(!0<'/(!>%',!0'!2.%!',=',-)'!&<`a'??)7%ab!-10)%(!6*)!@7.0*.&(!_!&*!)*%/7,!,'!

6'.(!I*9*%/!0796&4('9',(!/*%/%)!,%!&'/!0*./'/!,%!&'/!0*)*0(1)%/(%2.'/D!R7.)2.7%!'(!

0799',(!6*//'B(B7,!-'!&*!)*%/7,!8!&*!?7&%'ac!W!*B(B%&!.,'!-19*)0*(%7,!0&*%)'!',()'!

&'/!-'.;ac!C,!67%,(!-'!,7,B)'(7.)ac! P*! ?7&%'! ?*/0%,'! *.(*,(!2.<'&&'! ('))%?%'5!9*%/!

6*)0'! 2.<'&&'! ,'! 6'.(! /<*.(7-1?%,%)5! %&! ';%/('! (7.I7.)/! &'! )%/2.'! -<.,'!

%,0796)13',/%7,! -'! &*! 6*)(! -<q()'/! -%(/! )*%/7,,*>&'/! 2.*,(! 8! &*! 9*,%4)'! -'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g^"!J%03'&!@7.0*.&(5!@+l$(/"/38"2&"<$2$(-I"B+"/&<$'8^"6$38/"&3"6$22m9+"B+"48&(.+^"VWYn>VWYV5!$E^".'-^5!
6DZD!!
g^#!k*)>*)*! E3)',)'%03! '(! j'%)-)'! E,=&%/35!,'-.*+/0"P'B\'<+/0" &(B" ?38/+/5" R" C'/-$8F" $D",$%+("
C+&2+8/5!$E^".'-^!



!Z^^!

=.1)%)5! 7.! -.! 97%,/! -<*((1,.')! &*! ?7&%'! -<*.().%a|! ,7./! &<*+7,/! +.! *+'0! &'/!

';'96&'/! -.! )70i'.)! X7i:! E)%0i/7,! '(! -'! j7):! R)'+%,5! `a/7%=,1/ab! 6*)!

1&'0()70370/D!!

P7)/! -'! /7,! %,('),'9',(! 6/:03%*()%2.'5! R)'+%,! ?.(! ',07.)*=1'! 6*)! /'/!

-70('.)/!8! 07.03')! /'/!6',/1'/! /.)! &'!6*6%')!'(! 8!',! ?*%)'!-'/!6749'/D!H'.;B0%!

/')+%)',(!-'!>*/'!67.)!/'/!-'.;!6)'9%')/!*&>.9/!/7&7/5!d("PF",&F"-$",*+8+5g^Z!

'(! PF-*'.&2" x'(9/" &(B" S93&(&/D g^[ !P'/! 6*)7&'/! :! /7,(! *.(7>%7=)*63%2.'/! '(!

6*)(%0.&%4)'9',(!%,()7/6'0(%+'/D!P'/!(349'/!()*%(1/!%,0&.',(!/7,!-%+7)0'5!0799'!

-*,/! `ak'h*)'! 7?! W7.,=! U%)&/ab5! 7.! &*! +%7&',0'! -'! /7,! 64)'! -*,/! `ae! G%,<(! Y%/!

H3%&-ab!7.!`av%(3!J:!j*--:!%,!(3'!G((%0abD!H'(('!03*,/7,!07,/(%(.'!.,!';'96&'!-'!

-10*&*='!2.%!';%/('!',()'!&'/!6*)7&'/!'(!&*!9./%2.'!-'/!97)0'*.;!-'!&*!03*,('./'D!

$%!&*!9./%2.'!37,i:B(7,i!'/(!&1=4)'5!8!&<%9*='!-.!97)0'*.!`aR*6*!j7,<(!P*:!(3*(!

$3%(!7,!J'ab!-.!H3%0*=7!v79',</!P%>')*(%7,!X70i!k*,-!1(.-%1!6)101-'99',(5!

&'/!6*)7&'/!/7,(!*.!07,()*%)'!=)*+'/!_!

v%(3!3%/!9*-,'//!7,!(3'!,%=3(/(*,-!
R&*0'-!>'/%-'!3%/!&7*-'-!=.,!
e,!(3'!('))%?:%,=!,'*),'//!7?!3%/!':'/!
v%(3!,7!h%,-7h!/6:%,=!,'%=3>7)/!
G,-!,7!3./>*,-/!%,!(3'!?.(.)'!
S7!%,().-'!.67,!7.)!*((%05!6*/(!(3'!/(*%)Dg^\!

P<*(97/634)'! -'! 0'! 07.6&'(! '/(! 0&*./()7637>'5! ,7,! /'.&'9',(! 6*)! &'! 03*96!

&';%0*&! -'! &*! 6)7;%9%(1! 6*)?7%/! -1+'&7661! 6*)! -'/! (')9'/! ,1=*(%?/! O`a>'/%-'ab5!

`a('))%?:%,=!,'*),'//ab5!`a%,().-'!.67,abQ5!9*%/!*.//%!6*)!&*!)1%?%0*(%7,!-'!&*!?7&%'!

6&*01'!8!0F(1!-<.,!?./%&!03*)=1!2.%!)',-!&*!('))'.)!6&./!07,0)4('D!H'(('!)1%?%0*(%7,!

)',-!&*!?7&%'!07,0)4('5!6*&6*>&'5!6'/*,('!'(!/*!6)7;%9%(1!*+'0!&'!?./%&!&*!)',-!*.//%!

';6&7/%+'!2.<.,'!*)9'!8!?'.D!e&!',!+*!-'!9q9'!67.)!&'!9*)%!%,()./%?5!2.%!9'(!?%,!8!

&*!/7&%(.-'!/*(%/?*%/*,('!O`a%,().-'!.67,!7.)!*((%0abQD!H'&*!*!1=*&'9',(!67.)!'??'(!

-'! )',?7)0')! &'! 0*)*0(4)'!-)*9*(%2.'! '(! &*! +%7&',0'! &*(',('!-'! &*! /04,'!-10)%('D!

H'6',-*,(5! 9*&=)1! &'! /1)%'.;! -'! &*! (319*(%2.'! -'/! 6*)7&'/5! &*! 9./%2.'!

/*.(%&&*,('5! &*! =.%(*)'! '(! &'! 6%*,7! -'! /(:&'! 37,i:B(7,i! -7,,',(! %,/(*,(*,19',(!

.,'! %96)'//%7,! -<%)7,%'5! *.! 67%,(! -'! )1-.%)'5! +7%)'! -<*,,.&')! &*! =)*+%(1! -.!

97)0'*.D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g^Z!j7):!R)'+%,5!d("PF",&F"-$",*+8+5!P7/!G,='&'/!_!J'-%*)(/{C,%('-!G)(%/(/5!^g]dD!
g^[!j7):!R)'+%,5!PF-*'.&2"x'(9/"&(B"S93&(&/5!P7/!G,='&'/!_!J'-%*)(/{C,%('-!G)(%/(/5!^g]^D!
g^\!j7):!R)'+%,5!`!v%(3!J:!j*--:!%,!(3'!G((%0!b5!d("PF",&F"-$",*+8+5!$E^".'-^!



! Z^"!

P'!9q9'!-10*&*='! ',()'! &*! (319*(%2.'! -.!97)0'*.! '(! &<*(97/634)'! 2.%!

/<',!-1=*='!/'!)'()7.+'!-*,/!`ae!G%,<(!Y%/!H3%&-ab!_!

j*--:!/*:/!
e!*%,<(!3%/!03%&-!
G%,<(!(3*(!/79'(3%,=!h%&-!
!

J:!3*%)!%/!0.)&:!
J:!?)'0i&'/!*)'!(*,!
H7.&-!9:!-*--:!>'!
S3'!=*)>*='!9*,g^]!

j7):! R)'+%,! )'(7.),'! &*! +%7&',0'! -'! &*! )1?.(*(%7,! -'! &*! 6*('),%(1! ',! 19'((*,(!

-%??1)',('/! 3:67(34/'/5! /.667/*,(! (7.)! 8! (7.)! .,'! 6*)',(1! *+'0! /7,! 7,0&'5! .,!

1>7.'.)5! 6.%/! .,! >&*,03%//'.)D!J*%/! -'! &<*((*2.'! -'! &*! 6*('),%(1! 8! &<*((*2.'! -.!

6*()%*)0*(5! %&! ,<:! *! 2.<.,! 6*/5! 2.'! R)'+%,! ?)*,03%(! ',! ';67/*,(! /*! +%'! 6)%+1'! '(!

%,(%9'! -*,/! &*! /634)'! 6.>&%2.'D! E,! ()*%(*,(! -'! (349'/! '(! -<1+1,'9',(/! 2.%!

67.))*%',(!q()'!07,/%-1)1/!0799'!'9>*))*//*,(/5!2.'!0'!/7%(!/7,!-%+7)0'!0*./1!

6*)!J%*!@*))7h!8!.,'!1672.'!7r!*.;!:'.;!-'!&*!/70%1(1!*91)%0*%,'5!&'/!9*)%*='/!

/7,(! 0',/1/! -.)')! 67.)! &*! +%'5! 7.! /7,! %,('),'9',(5! &*! 03*,('./'! /'! &'/!

)1*66)76)%'!'(!&'/!91-%*(%/'!/'&7,!/'/!6)76)'/!)4=&'/5!/'/!6)76)'/!97(/D!!

G%,/%5! /%! &<A(*(! /7.3*%('! 07,()F&')! &'/! 97-*&%(1/! -'! &<',?')9'9',(!

6/:03%*()%2.'5! R)'+%,! 6)767/'! /*! 6)76)'! +')/%7,! -'/! ?*%(/! -*,/! `aSh',(:BJ%&'!

�7,'abDg^f!j*,/!d("PF",&F"-$",*+8+5! &*!03*,/7,!/'!/%(.'!I./('!*6)4/!`ak'h*)'!7?!

W7.,=! U%)&/ab5! 2.%! 07,/(%(.'! .,'! *((*2.'! -%)'0('! 07,()'! &<*0()%0'! J%*! @*))7hD!

P<.,'! 6'.(! *&7)/! q()'! 6')V.'! 0799'! &*! 07,/12.',0'! -'! &<*.()'5! '(! ',! '??'(5!

`aSh',(:BJ%&'! �7,'ab! ()*%('! -'/! 1+1,'9',(/! 2.%! 94,',(! 8! &<',?')9'9',(!

6/:03%*()%2.'D! R)'+%,! ,*))'! /7,! *))'/(*(%7,! 6*)! &*! 67&%0'! 6.%/! /7,! %,('),'9',(!

67.)!*+7%)!3.)&15!/'.&'5!-*,/!/*!+7%(.)'!.,!/7%)!*6)4/!*+7%)!*66)%/!&*!=)7//'//'!-'!

J%*!@*))7h!'(!&'!-16*)(!-'!/7,!9*)%D!P'/!6*)7&'/!9'((',(!',!&.9%4)'!&'!)%-%0.&'!

-'! &*! /%(.*(%7,! 6')V.'! 6*)! R)'+%,5! '(! &<%,()./%+%(1! -'! &<A(*(5! )'6)1/',(1! 6*)! &'/!

?7)0'/!-'!&<7)-)'5!2.%!-16*//'!/'/!6)1)7=*(%+'/!_!

e!/*%-5!ne<&&!)7&&!.6!*&&!9:!h%,-7h/<!
j7,<(!h*,(!(7!-%/(.)>!(3'!6'*0'!
e<9!I./(!*!0)'*(.)'!
v37!%/!&77i%,=!?7)!*!&%((&'!)'&'*/'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g^]!j7):!R)'+%,5!`!e!G%,<(!Y%/!H3%&-!b5!d("PF",&F"-$",*+8+5!$E^".'-^"
g^f!j7):!R)'+%,5!`!Sh',(:BJ%&'!�7,'!b5"d("PF",&F"-$",*+8+5!$E^".'-^"



!Z^#!

!
e!/*%-!
nG,-!h3*(</!/7!h)7,=!h%(3!/0)'*9%,=!
j7,<(!:7.!-7!%(!*(!:7.)!=*9'/!
v3',!(3'!2.*)(')>*0i!>)'*i/!*,!'&>7hc<!
v3',!(3'!>7;')!>'*(/!*,-!9*%9/!
!
k.(!:7.!h')'5!-7%,=!%(!*&7,'!
W7.!h')'!-7%,=!%(!*&7,'!
W7.!h')'!/0)'*9%,=!%,!:7.)!0*)g^g!

P'!6)'9%')!07.6&'(!'/(!?*%(!-<7;:97)'/5!`a-%/(.)>ab!9'((*,(!?%,!8!`a6'*0'ab5!(*,-%/!

2.'!&*!0)1*(.)'!,<'/(!6*/!6)1/',('!67.)!'??)*:')5!9*%/!67.)!/'!&%>1)')D!H'/!6*)7&'/!

97,()',(!&'!-10*&*='!',()'!&*!+7&7,(1!7)%=%,*&'!-'!R)'+%,!-'!=*)-')!&<1+1,'9',(!

6)%+1!',!)'97,(*,(!/'/!?',q()'/5!'(!&<*((%(.-'!%,()./%+'!-'!&*!67&%0'D!P*!)161(%(%7,!

-'! `a:7.ab! '(! `a*&7,'ab! -1+7%&'! &*! -%9',/%7,! *00./*()%0'! -'! &<A(*(! 2.%! 67%,('! -.!

-7%=(! *%,/%! 2.'! &<%,0796)13',/%7,! -'! R)'+%,! ?*0'! 8! &<*00./*(%7,D! P*! +%0(%9'!

-'+%',(!*&7)/!.,'!*>'))*(%7,D!P'/!6*)7&'/!97,()',(!1=*&'9',(!2.'!&<*00'6(*>%&%(1!

-'/!0)%/!0799'!-1?7.&'9',(!,<'/(!2.<.,'!07,/().0(%7,!/70%*&'!_!0'.;!19%/!&7)/!-'!

9*(03/!-'!/67)(/!/7,(!*00'6(1/!*&7)/!2.'!0'.;!&%1/!*.!>'/7%,!-'!/'!/7.&*=')!-<.,!

67%-/! /7,(! 07,/%-1)1/! 0799'! /%=,'! .,'! -<%,*-12.*(%7,D! H'(('! %,*-12.*(%7,!

6)7+72.'!.,'!('&&'!/7.??)*,0'!197(%7,,'&&'!2.'!-*,/!&'!-'.;%49'!07.6&'(5!0'(('!

-7.&'.)! /'! ()*,/?7)9'! ',! ?)*0(.)'! 63:/%2.'5! 0799'! &'/! +')>'/! `a>)'*i/ab5!

`a>'*(/ab!'(!`a9*%9/ab!&<%,-%2.',(D!

! J'(()'!0'(('! (319*(%2.'!/.)! &'!-'+*,(!-'! &*!/04,'!'/(!,7,!/'.&'9',(!.,!

97:',!-'!>)%/')! &'!(*>7.!2.%!',(7.)'!&'/!-%??%0.&(1/!6')/7,,'&&'/5!9*%/!*.//%!-'!

-1?',-)'! &'!>'/7%,!,*(.)'&!-'! &'/!';(1)%7)%/')D!j*,/!.,'! %,(')+%'h5!j7):!R)'+%,!

%,('&&'0(.*&%/*! 0'(('! 03*,/7,! *%,/%! 2.'! &'/! 6*)7&'/! -'! `aH7,()7&! W7.)/'&?ab!

O`aH7,()7&! W7.)/'&?{H7,(*%,! W7.)/'&?{X'/()%0(! W7.)/'&?{X'/()*%,! W7.)/'&?abQ!

2.<'&&'! 10)%+%(! 67.)! j7)%/! j*:! ',! ^g\"! '(! &%*! 0'/!97)0'*.;! 8! &<1+7&.(%7,! -'! &*!

07,-%(%7,!-'/!?'99'/!-*,/!&'/!*,,1'/!/7%;*,('!_!

F2(1! P()B&-!>! e?! :7.! h*,('-! (7! &77i! *(! (37/'! (h7! /7,=/5! *,-! /''! (3'!
-%??')',0'5! :7.! i,7h5! &%i'! ?%?(:! :'*)/! ?)79! ,7h5! h3*(! 3*66','-! (7!
h79',5! %,! *! +'):! 2.%0i! h*:5! %?! :7.! h*,(! (7! /''! %,! /37)(3*,-! h3*(!
3*66','-5! e! (3%,i! %?! :7.! I./(! (77i! (37/'! (h7! /7,=/5! :7.!h7.&-! /''! (3'!
-%??')',0'D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g^g!j7):!R)'+%,!`!Sh',(:BJ%&'!�7,'!b5!d("PF",&F"-$",*+8+5!$E^".'-^"



! Z^Z!

!

[&.#$)3!S&33&-N'2-!>!G,-5!7?!07.)/'5!%(!/37h/!:7.)!7h,!-%??')',0'!%,!(',!
:'*)/5!*&&!(3'!(3%,=/!F$3!h',(!(3)7.=3D!

F2(1!P()B&-!>!w?!07.)/'Dg"d!

R)'+%,! -7,,'! -*,/! 0'(('! %,(')+%'h! .,'! -%9',/%7,! 67&%(%2.'! 8! `aSh',(:BJ%&'!

�7,'abD!P'/!0)%/!-'!R)'+%,!-*,/!/*!+7%(.)'! ('&/!2.<'&&'! &'/!-10)%(!-*,/!`aSh',(:B

J%&'!�7,'ab!)',+7%',(!8!&<3:/(1)%'5!(')9'!3*.('9',(!0)%(%2.1!6*)!-'/!(317)%0%',/!

-*,/!&'/!*,,1'/!/7%;*,('B-%;D!R*)9%!'.;5!J%03'&!@7.0*.&(!/<*((*2.'!*.;!)*0%,'/!-'!

0'(('!0*(1=7)%/*(%7,5!'(!8!&*!9*,%4)'!-7,(!&'!07)6/!?19%,%,!?.(!`a3:/(1)%/1ab!_!

CF/-I8'/&-'$("B3".$8E/"B+"2&"D+%%+"5! ()%6&'!6)70'//./!6*)! &'2.'&! &'! 07)6/!
-'! &*! ?'99'! *! 1(1! *,*&:/1! �! 2.*&%?%1! '(! -%/2.*&%?%1! �! 0799'! 07)6/!
%,(1=)*&'9',(!/*(.)1!-'!/';.*&%(1a|!6*)!&'2.'&!0'!07)6/!*!1(1!%,(1=)15!/7./!
&<'??'(! -<.,'! 6*(37&7=%'! 2.%! &.%! /')*%(! %,()%,/42.'5! *.! 03*96/! -'/!
6)*(%2.'/! 91-%0*&'/a|! 6*)! &'2.'&! ',?%,! %&! *! 1(1! 9%/! ',! 0799.,%0*(%7,!
7)=*,%2.'! *+'0! &'! 07)6/! /70%*&! O-7,(! %&! -7%(! *//.)')! &*! ?107,-%(1! )1=&1'Q!
l�mDg"^!

$'&7,!@7.0*.&(5!&<3:/(1)%'!'/(!.,!(')9'!.(%&%/1!6*)!&'/!91-'0%,/!67.)!2.*&%?%')!.,'!

6*(37&7=%'! 0',/1'! q()'! 6)76)'! 8! &*! ?'99'5! `a3:/(1)%'ab! 1(*,(! -1)%+1'! -.! (')9'!

=)'0! `a3:/(')*ab5! &.%B9q9'! *66*)',(1! *.! &*(%,! `a.(')./abD! P*! -1/%=,*(%7,! -'!

&<3:/(1)%'!*.)*%(!*%,/%!67.)!>.(!-'!=*)-')!&'!07)6/!?19%,%,!/7./!&'!07,()F&'!-'!&*!

/70%1(1!6*()%*)0*&'D!!

! T7./! 67.))%7,/! ,1*,97%,/! ,7./! 67/')! &*! 2.'/(%7,! -'! &*! -%??1)',0'! -'!

2.*&%?%0*(%7,!',()'!&*!-19*)03'!-'!M73,!P',,7,5!&7)/2.<%&!6*)(%0%6*!8!&*!(31)*6%'!

6)%9*&'!*.;!0F(1/!-<G)(3.)!M*,7+5!-7,(!&<*&>.9!h$*("@+(($(_;2&/-'."d($"=&(B!'/(!

&'!)1/.&(*(!',!03*,/7,5!'(!0'&&'!-'!R)'+%,!2.%!)'//',(%(!&'!>'/7%,!-'!3.)&')!-*,/!/*!

+7%(.)'D!j<.,!0F(15!%&!:!*!&*!+%7&',0'!-'!&*!/7.??)*,0'!';6)%91'!6*)!&'!0)%5!',0*-)1!

6*)! .,!6/:037&7=.'5! '(! -'! &<*.()'5! &*!9q9'! 07&4)'! '(! &*!9q9'! /7.??)*,0'5!9*%/!

0'(('!?7%/B0%!/7&%(*%)'/5!-'!j7):!R)'+%,D!P',,7,!-10%-*!-'!&.%B9q9'!-'!6*)(%0%6')!8!

&*!(31)*6%'!6)%9*&'!(*,-%/!2.'!R)'+%,!?.(!%,('),1'!-'!?7)0'D!J*&=)1!&*!+%7&',0'!-.!

0)%! '(! -'! &*! -7.&'.)! ';6)%91/! 6*)! P',,7,5! /7,! *&>.9! h$*("@+(($(_;2&/-'."d($"

=&(B! ?.(! ',0',/1! 6*)! &*! 0)%(%2.'D! X7>')(! H3)%/(=*.5! 6*)! ';'96&'5! &'! ,799*!

9'%&&'.)! *&>.9! -'! ^g]d! -*,/! .,! *)(%0&'! -.! k'22&9+" k$'.+! '(! +%,=(B'(B.,%49'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g"d !j7):! R)'+%,! -*,/! J%03*'&! k%&&%,=(7,5! `!o*&'%-7/076'!b5! ==65!P7,-)'/5! ^g]]D! j70.9',(!
07,/.&(1!&'!]!9*%!"d^f!_!3((6/_{{hhhD:7.(.>'D079{h*(03c+�%BBe$#W)#]=!
g"^!J%03'&!@7.0*.&(5!@+l$(/"/38"2&"<$2$(-I"B+"/&<$'85!$E^".'-^5"^#]D!



!Z^[!

9'%&&'.)!*&>.9!-'/!*,,1'/!/7%;*,('B-%;Dg"""~.'&2.'/!97%/!*.6*)*+*,(5!R)'+%,!'.(!

-'!=)*,-'/!-%??%0.&(1/!8!',)'=%/()')!&*!03*,/7,!`aSh',(:BJ%&'!�7,'ab5!0*)!'&&'!?.(!

07,/%-1)1'!0799'!()*%(*,(!-<.,!/.I'(!()76!6')/7,,'&D!j*,/!.,'!%,(')+%'h!-7,,1'!

',!^g]\5!'&&'!/'!)'9197)'!0'(('!61)%7-'!_!

v3',! e! ?%)/(! h)7('! (3*(5! *! ?)%',-! 7?! 9%,'! /*%-5! n:7.! 0*,,7(! /*:! (3*(! %,!
6.>&%0D!W7.!0*,,7(!/%,=!%(5!:7.!0*,,7(!)'07)-!%(D!e!h7,<(!*&&7h!:7.!(7D<!l�m!
e! /*%-! *(! (3'! (%9'5! n:7.! i,7h5! e! )'*&&:! (3%,i! (3*(! (3%/! i%,-! 7?! *-9%//%7,!
*>7.(! :7.)/'&?5! %(</! 7,&:! *! -'97,! >'0*./'! ,7! 7,'! 3*/! 76',&:5! 6.>&%0&:5!
*-9%(('-! %(<D! l�m!v%(3%,! (h7! :'*)/5! %(! h*/! *! 0&%031D! $77,! *?(')! (3*(5! (3'!
M*9'/!S*:&7)!*&>.9!0*9'!7.(5!*,-!(3',!(3'!M73,!P',,7,!*&>.95!*,-!(3',!
(3'! 6)%9*&! /0)'*95! *,-! (3',! (3'! *0(%+'! (3')*6:D! l�m! T7h! e! /%,=! %(! %,!
07,0')(!*,-!6'76&'!&*.=35!>'0*./'!h'<+'!*&&!-7,'!%(D!v'<+'!*&&!/0)'*9'-!
%,! (3'! -*)i! 7)! /79'h3')'! '&/'D! w,0'! :7.! ='(! %(! 7.(! 7?! (3'! 0&7/'(5! %(</!
,7(3%,=Dg"#!

P*! 03*,/7,! `aSh',(:BJ%&'! �7,'ab! 6')9%(! *%,/%! -<F(')! &'! (*>7.! 2.%! ',(7.)'! &*!

/7.??)*,0'!9',(*&'D!E&&'!6')9%(!1=*&'9',(!8!R)'+%,!-'!/<19*,0%6')!-'/!6'.)/!-'!

&<76%,%7,!-.! )'/('!-'! &*! /70%1(1D!H'6',-*,(5! &*!-%??1)',0'!-<*((%(.-'!8! /7,!1=*)-!

0796*)1!8!M73,!P',,7,!*.!979',(!-'!&*!/7)(%'!-'!&'.)/!*&>.9/!)'/6'0(%?/!(',-!8!

07,?%)9')!&'!0*)*0(4)'!6*()%*)0*&!-'!&<A(*(5!9*%/!*.//%!-'!&*!/70%1(1!',!=1,1)*&D!P*!

-%??1)',0'!-'!6')0'6(%7,!',()'!.,'!9q9'!*((%(.-'!6*)!&'/!3799'/!'(!&'/!?'99'/!

'/(!-<*%&&'.)/! *.! 0y.)!-'! &*! 03*,/7,!`av3',!*!J*,!v*,(/! *!v79*,ab!-'!j7):!

R)'+%,!O`av3:!%/!%(c{v3',!*!9*,!h*,(/!*!h79*,!3'</!0*&&'-!*!3.,('){>.(!h3',!

*!h79*,!h*,(/! *!9*,! /3'</! 0*&&'-{*!6)'-*(7)abQDg"Z!j*,/! `aSh',(:BJ%&'! �7,'ab!

0799'! -*,/! `av3',! *! J*,! v*,(/! *! v79*,ab5! %&! /<*=%(! 67.)! &*! 03*,('./'! -'!

-1,7,0')!&'/!-%??1)',0'/!-'!6')0'6(%7,!-'/!3799'/!'(!-'/!?'99'/!6*)!&*!/70%1(1!

'(!&<A(*(D!

! j*,/!`aG,='&/! *,-!j'+%&/! (3'!@7&&7h%,=!j*:ab5!j7):!R)'+%,! ?*%(! ?*0'!8! /*!

/03%t763)1,%'D! P*! 03*,('./'! &<'9>)*//'! 7.+')('9',(! '(! &*! 6')/7,,%?%'! ',!

0796*)*,(! /7,! 1(*(! 9',(*&! 8! -'.;! 3799'/! 2.<'&&'! *%9'! *.(*,(D! P'/! -'.;! &.%!

6)70.)',(!-.!)107,?7)(5!9*%/!&<.,!0799'!&<*.()'!'/(!/7.)0'!-'!+%7&',0'5!9',(*&'!

67.)!&<.,!'(!63:/%2.'!67.)!&<*.()'D!E,!7.()'5!'&&'!-'9*,-'!8!&<*.-%('.)!-'!,'!6*/!

&*!I.=')!_!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g"" !X7>')(! H3)%/(=*.5! `!j'0*-'! R')/7,*&! k'/(_! n]d/!b5! \\\^8$A+8-.*8'/-9&3^.$%D! j70.9',(!
07,/.&(1!&'!^"!9*%!"d^f!_!3((6_{{hhhD)7>')(03)%/(=*.D079{;={&%/({-'0*-']dD636!
g"#!j7):!R)'+%,!-*,/!N%+!$.(3')&*,-5!`!G9')%0*,!v79',!J*i%,=!Y%/(7):!�!H.&(.)'!^g\#B^gf"!b5!
,=RS>4P5!P7/!G,='&'/!_!R*0%?%0*!X*-%75!"^!,7+'9>)'!^g]\D!j70.9',(!07,/.&(1!&'!^"!9*%!"d^f!_!
3((6/_{{*)03%+'D7)={-'(*%&/{6*0%?%0*�)*-%7�*)03%+'/BkH"^g\D"ZG!
g"Z!j7):! R)'+%,! `!v3',! *! J*,!v*,(/! *!v79*,!b5!P&8F" 6^" =8$\(" &(B" -*+"C$22F\$$B" 1'9(5! P7/!
G,='&'/!_!C,%('-!G)(%/(/5!^g]"D!



! Z^\!

k'?7)'!:7.!-'0%-'!
v37</!0).'&!*,-!h37</!i%,-!
P'(!9'!';6&*%,!
v3*(!e!?'&(!
e,!9:!3'*)(!*,-!9:!9%,-�g"[!

H'(('!-'9*,-'!-<'96*(3%'!-'!&*!6*)(!-'!R)'+%,!*!.,!'??'(!-7.>&'D!j4/!&'!6)'9%')!

+')/5!&*!03*,('./'!*007)-'!.,!67.+7%)!-10%/%7,,'&!*.!6.>&%0!'(!8!&<*.-%('.)!O`a:7.!

-'0%-'abQ! 2.%! ',-7//'! &'! )F&'! -'! 07,?'//'.)! (*,-%/! 2.'! R)'+%,! -'+%',(! &*!

07,?'//1'D!J*%/! &<';6&%0*(%7,!2.%!/.%(!O`a&'(!9'!';6&*%,abQ!'/(! &'!/%=,'!2.'!R)'+%,!

*00'6('!/*!/03%t763)1,%'D!H'&*!07,/(%(.'!.,'!(',(*(%+'!-'!/*!6*)(!-'!>)%/')!67.)!

/'/!*.-%('.)/!&'!(*>7.!2.%!',(7.)'!0'(('!9*&*-%'D!P*!0796*//%7,!'(!&<107.('!/7,(!

*66'&1'/!8!)'96&*0')!&*!6'.)!'(!&*!91?%*,0'D!

P*!91&7-%'!0'&(%2.'!-'!`aG,='&/!*,-!j'+%&/! (3'!@7&&7h%,=!j*:ab!0)1'!.,'!

*(97/634)'!9:/(1)%'./'! '(! 6&*,*,('! 2.%! )',-! 0796('! -'! &*! /03%t763)1,%'!_! &'/!

-'.;!=.%(*)'/!*07./(%2.'/!/'9>&',(!-'!6)%9'!*>7)-!q()'!/%96&'9',(!8!&<7)%=%,'!

-'!&*!91&7-%'D!H'6',-*,(5!03*0.,'!'/(!6&*01'!8!.,'!';()19%(1!-'!&<'/6*0'!/7,7)'5!

8!=*.03'!'(!8!-)7%('5!'(!&7)/2.'!&'!97)0'*.!'/(!107.(1!*.!0*/2.'5!03*2.'!=.%(*)'!

,<'/(! ',(',-.'! 2.'! -<.,! 0F(1D! P*! &1=4)'! -%??1)',0'! -'! 91&7-%'! ',()'! &'/! -'.;!

%,/().9',(/! )',+7%'! 8! &*! (319*(%2.'! -'! &*! /03%t763)1,%'! '(! *.! -1-7.>&'9',(!

9',(%7,,1! -*,/! &'/! 6*)7&'/D! R)'+%,! 1(*%(! -<*%&&'.)/! >%',! 07,/0%',('! -'!

&<%967)(*,0'!-'!&*!91&7-%'!67.)!()*,/9'(()'!-'/!197(%7,/!_!

e! >'=*,! (7!h)%('!9'&7-%'/! &%i'! *! /07)'!h7.&-! /07)'! *! ?%&95! ?7)! 079'-%0!
'??'0(5!?7)!)'6'(%(%7,5!?7)!-)*9*(%0!'??'0(D!G,-!(3*(</!h3:!%,!?*0(!e!03*,='!
(3'!/(:&'!7?! (3'!9'&7-:!/7!9*,:! (%9'/! %,!*! /7,=! %?! e! 0377/'! (7D! e! 0*,!=7!
?)79!*!3%=3&:!079'-%0!9'&7-:!(7!*!/*-!9'&7-:Dg"\!

P'! 037%;! -'! &*! 91&7-%'! ,<*! )%',! -<*,7-%,5! '(! &<.(%&%/*(%7,! -'! &<%,/().9',(!

1&'0()7,%2.'! ',!6&./! -'/! -'.;! =.%(*)'/! -*,/! `aG,='&/! *,-!j'+%&/! (3'! @7&&7h%,=!

j*:ab! 0)1'! .,! /',(%9',(! 6*)?7%/! 766)'//*,(5! 6*)?7%/! ',+7L(*,(5! '(! 9'(! ',!

9./%2.'!&'/!197(%7,/!6)7+72.1'/!6*)!&*!/03%t763)1,%'D!

! j*,/! /'/! *&>.9/5! R)'+%,! /<*((4&'! 8! )'07,,*u()'! '(! ?*%)'! )'07,,*u()'! /'/!

/7.??)*,0'/!%,(%9'/5!'(!8!&'/!?*%)'!*00'6(')!6*)!&'!6.>&%0D!E,!0'&*5!'&&'!*,(%0%6'!'(!

'9>)*//'!&'/!*((*2.'/!67(',(%'&&'/!7.!)1'&&'/!-'!&*!/634)'!6.>&%2.'!/.)!-'/!/.I'(/!

2.%! )'&4+',(! -'! &*! /634)'! 6)%+1'5! ',! &<700.))',0'! &*! -16)'//%7,5! &<3:/(1)%'! 7.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g"[!j7):!R)'+%,5!`!G,='&/!*,-!j'+%&/!(3'!@7&&7h%,=!j*:!b5!PF-*'.&2"x'(9/"&(B"S93&(&/5!$E^".'-D!
g"\ !j7):! R)'+%,! -*,/! `!o*&'%-7/076'!b5" $E^" .'-^! j70.9',(! 07,/.&(1! &'! ^"! 9*%! "d^f!_!
3((6/_{{hhhD:7.(.>'D079{h*(03c+�k^R)"-?+~*J!



!Z^]!

',07)'!&*!/03%t763)1,%'D!W7i7!w,7!'(!$('+%'!T%0i/!6)704-',(!-'!&*!9q9'!9*,%4)'!

67.)!/<19*,0%6')!-'/!*((*2.'/!8!&*!,*(.)'!%,(%9'5!)'/6'0(%+'9',(!6)7?1)1'/!6*)!

&*!6)'//'!7.!6*)!.,!';B0796*=,7,5!-16&*01!-'!&<%,(%9%(1!8!&*!+%'!6.>&%2.'D!E,!0'&*5!

'&&'/!)'I'((',(!&<76%,%7,!/'&7,!&*2.'&&'!&*!/634)'!6)%+1'!'/(!6*)!,*(.)'!?19%,%,'5!'(!

&*! /634)'! 6.>&%2.'! *66*)(%',(! *.!9*/0.&%,D! H'/! ()7%/! ?'99'/! ()*,/?7)9',(! &'/!

*((*2.'/! 6')/7,,'&&'/! ',! *)=.9',(/! 67&%(%2.'/5! '(! &'/! %,(4=)',(! 8! &'.)! %9*='!

6.>&%2.'D! H'/! *)(%/('/! 6)767/',(! *%,/%! .,'! 6)'9%4)'! 6%/('! 3:67(31(%2.'!

-<*??%)9*(%7,!6')/7,,'&&'! ?*0'! *.;! *//*.(/! -'! &*! /70%1(1! 6*()%*)0*&'D!G.B-'&8! -'!

&'.)!+7&7,(1!-'!6)767/')!.,'!%9*='!/'&7,!&'.)/!6)76)'/!/7.3*%(/5!0'/!?'99'/!/'!

)1*66)76)%',(!&'/!0)%(%2.'/!';(1)%'.)'/!'(!%,(1)%'.)'/!67.)!)'6)',-)'!.,!07,()F&'!

2.%!*.)*%(!6.!&'.)!103*66')D!!

$%! 0'(('! +7&7,(1! -'! )'07,2.1)%)! &<%9*='! 2.<'&&'/! )',+7%',(! 07,/(%(.'! .,'!

-19*)03'! 67&%(%2.'5! %&! /')*! '//',(%'&! -'! -1(')9%,')! -*,/! 2.'&&'! 9'/.)'! 0'(('!

)1*66)76)%*(%7,! 6'.(! /<19*,0%6')! -'! &<31=197,%'! 0.&(.)'&&'! -'/! 0&*//'/!

-79%,*,('/!('&&'!2.<'&&'!?.(!(317)%/1'!6*)!G,(7,%7!U)*9/0%D!!

! !



! Z^f!



!Z^g!

!

!

!

Chapitre 8 

 

 « Bitches Brew », prise de pouvoir et contrôle 
!

!
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Chapitre 9 

 

« Yes, I’m a Witch », sorcellerie et subversion de la société 
!
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-<s='!7.!-'!0.&(.)'5!9*%/!*.//%!-'!/(%=9*(%/')!&'/!*((%(.-'/!2.%!,<',()',(!6*/!-*,/!
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?'99'/5! 0')(*%,'/! -'/! 6*)7&'/! -'! 03*,/7,/! -'! &<*&>.9! -.! H3%0*=7! v79',</!

P%>')*(%7,! X70i! k*,-! '(! -.! T'h! Y*+',! v79',</! P%>')*(%7,! X70i! k*,-^d\f!

%,-%2.',(! &*!+7%'!2.'!/<*66)q(*%(!8!6)',-)'! &'!97.+'9',(! ?19%,%/('!',!9*(%4)'!
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T7!j70(7)ab^d]^!/.)!&*!+')/%7,!-'!"dd[5!2.%!)'6)',-!&*!03*,/7,!-'!X*:!H3*)&'/!-'!

^g\\D ^d]" !H')(*%,'/! -'/! 6*)7&'/! -'! 0'(('! 03*,/7,! 03*,=',(! 6*)! )*667)(! 8!

&<7)%=%,*&'!_! `ae<+'! >'',! (77! &7,=! *h*:! ?)79!9:! >*>:ab! -*,/! &*! +')/%7,! -'! X*:!

H3*)&'/!-'+%',(!`ae<+'!>'',!6.(!-7h,!>:!(37/'!9',ab5!7.!&'!+')/!`aw,&:!9:!>*>:</!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^d\\!M./(:,*! $'96).035! 4&(-&/'+/" $D" Q+(B+8" &(B" -*+" ,'-.*" '(" 4+%'('/-" )*+$8F" &(B" @'-+8&-38+5!
e,-%*,*!_!R.)-.'!C,%+')/%(:!R)'//5!"ddf5!^]D!
^d\]!j%*,'!R.)i%//5!$E^".'-^5!^\D!
^d\f!X*66'&7,/! 2.'! &'/!9'9>)'/! -.! H3%0*=7!v79',</! P%>')*(%7,! X70i! k*,-! '(! -.!T'h!Y*+',!
v79',</! P%>')*(%7,! X70i! k*,-! 1(*%',(! )'/6'0()%+'9',(! 9'9>)'/! -'/! 7)=*,%/*(%7,/! H3%0*=7!
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T7h!(3'!-70(7)!/*:!e!,''-!/79'!)'/(!
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&*!6)*(%2.'!-'!&*!91-'0%,'!*+'0!&'!/7.(%',!-'!&<A=&%/'!'(!-'/!0&*//'/!-79%,*,('/!

-'/!/70%1(1/!700%-',(*&'/D!E&&'/!07,/%-4)',(!2.'!&'!>.(!'/(!1=*&'9',(!-<'96q03')!

+7%)'!-<%,(')-%)'!&'!/7%,!6*)!&'/!?'99'/!/7%=,*,('/5!,7,!)'07,,.'/!7??%0%'&&'9',(!

6*)!&'/!-%??1)',(/!7)-)'/!7??%0%'&/!-'!91-'0%,/!_!

S3'!7(3')!/%-'!7?!(3'!/.66)'//%7,!7?!h%(03'/!*/!3'*&')/!h*/!(3'!0)'*(%7,!
7?!*!,'h!9*&'!9'-%0*&!6)7?'//%7,5!.,-')!(3'!6)7('0(%7,!*,-!6*()7,*='!7?!
(3'!).&%,=!0&*//'/D!S3%/!,'h!E.)76'*,!9'-%0*&!6)7?'//%7,!6&*:'-!*!)7&'!%,!
(3'! h%(03! 3.,(/5! /.667)(%,=! (3'! h%(03'/<! 6')/'0.(7)/! h%(3! n9'-%0*&!
)'*/7,%,=<D^d]\!

P'/! (')9'/! `a6)7('0(%7,ab! '(! `a6*()7,*='ab! %,-%2.',(! &*! 9*,%4)'! -7,(! &*!

6)7?'//%7,! ?.(! %,(1=)1'! *.! /:/(49'! -79%,*,(! -'! &<1672.'D! j*,/! &'.)! 7.+)*='5!

E3)',)'%03! '(! E,=&%/3! -197,()',(! 1=*&'9',(! &*! 9*,%4)'! -7,(! &*! `a6)7?'//%7,!

91-%0*&'! 9*/0.&%,'ab5! >%',! 2.'! /7.+',(! 97%,/! '??%0*0'! 2.'! &'/! /7)0%4)'/! -'!

&<1672.'5! -'+%,(! 6)7=)'//%+'9',(! &*! /'.&'! 8! q()'! 7??%0%'&&'9',(! *.(7)%/1'! 8!

-%*=,7/(%2.')! &'/!9*&*-%'/! '(! /7%=,')! &'/! /7.??)*,(/D! P'/! *.('.)'/! -10)%+',(! ',!

-1(*%&! &'/! ('03,%2.'/!67.)! &'!97%,/!07,()'B6)7-.0(%+'/!6)F,1'/!-*,/!-%??1)',(/!

7.+)*='/!91-%0*.;! 8! &*! X',*%//*,0'5! ('&&'/! 2.'! &'/! /*%=,1'/! 7.! &<.(%&%/*(%7,! -'!

/*,=/.'/! 67.)! /7%=,')! -%??1)',('/! 9*&*-%'/5! ',! -10*&*='! *+'0! &<.(%&%/*(%7,!

'96%)%2.'! -'! 6&*,('/! 6*)! &'/! ?'99'/! /7%=,*,('/D! j'! &'.)! 0F(15! &'/! ?'99'/!

/7%=,*,('/5! 0'/! /7)0%4)'/! *:*,(! /.667/19',(! 6*0(%/1! *+'0! &'! -%*>&'5! ?.)',(! *.!

9%'.;! >*,,%'/! -'/! -%??1)',(/! +%&&*='/! '.)761',/! '(! -'+%,)',(! -'/! E+8/$(&"($("

98&-&!7.!*.!6%)'!6')/10.(1'/!6.%/!9*//*0)1'/D!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^d]\!SA'B^5!#^D!



!Zg^!

! W7i7!w,7!)',-!0796('!-'!&*!6')/10.(%7,!-'/!/7)0%4)'/!-*,/!`av79*,!7?!

$*&'9ab5^d]]!&7)/2.<',!6*)*&&4&'!-'!/*!-'/0)%6(%7,!-'! &*!+%'!>*,*&'!-<.,'!/7)0%4)'5!

9'9>)'! *0(%+'! -<.,'! 0799.,*.(15! '&&'! )164('! ',()'! 03*2.'! 07.6&'(! &'! +')/!

`a$*&'95!$*&'95!h%(03'/!h%&&!>'!3.,=abD!H'&.%B0%!/<%,/(*&&'! %,/%-%'./'9',(!-*,/!&'!

6*:/*='!-'!&*!03*,/7,5!I./2.<*.!67%,(!0.&9%,*,(!&7)/!-.2.'&!w,7!)',-!0796('!-'!

&*!6')/10.(%7,!',!3.)&*,(!-'!9*,%4)'!)161(1'!`aw35!h3:c!w35!h3:c!w35!h3:c!735!

h3:cab5!`aY'&6�!3'&6�!3'&6�!3'&6�ab!'(!`aJ./(!i%&&5!9./(!3*,=5!9./(!i%&&5!9./(!3*,=abD!

T7./! )'+%',-)7,/! .&(1)%'.)'9',(! 6&./! ',! -1(*%&! /.)! &<'??'(! 6)7+72.1! 6*)! &*!

9./%2.'!-'!0'!6*//*='5!9*%/! &'/!6*)7&'/!-.!97)0'*.! %&&./()',(!-1I8! &'!-10*&*='!

',()'!&<'96*(3%'!'(!&<3.9*,%(1!-'!&*!/7)0%4)'!/7%=,*,('!'(!&<3:/(1)%'!07&&'0(%+'!-'!

&*!0799.,*.(1!-1/3.9*,%/1'D!

G.! ?%&!-'/!/%40&'/5! &*! ?%=.)'!-'! &*!/7)0%4)'! ?.(!6)7=)'//%+'9',(!)'96&*01'!

6*)! 0'&&'! -'! &*! 67//1-1'5! 6.%/! 0'&&'! -'! &<3:/(1)%2.'5! *.I7.)-<3.%! )16*,-.'D!

J*&*)'h%0t!*,*&:/'!0'(('!1+7&.(%7,!_!

lPm'/!*.('.)/!-.!xex'!/%40&'!,'!9*,2.',(!6*/!-'!?./(%=')!&'/!%,2.%/%('.)/!
'(! &'/! ';7)0%/('/a|! ()*%(! 67.)! ()*%(5! /:96(F9'! 67.)! /:96(F9'5! &'/!
*,*&7=%'/! /7,(! 07,/(*99',(! ?*%('/! ',()'! &'! 07967)('9',(! '(! &'/!
67//%>%&%(1/!07)67)'&&'/!-'/!67//1-1'/!'(!0'&&'/!-'/!3:/(1)%2.'/D!l�m!R7.)!
0'/! *.('.)/5! %&! '/(! 1+%-',(! 2.'! (7.('/! 0'/! ?'99'/! 1(*%',(! ',! ?*%(! -'/!
3:/(1)%2.'/5! (7.(! 0799'! %&! &'.)! '/(! 1+%-',(! 2.<.,'! ?'99'5! (7.(!
/%96&'9',(! 6*)0'! 2.'! 0<'/(! .,'! ?'99'5! *! -'! >7,,'/! 03*,0'/! -<q()'!
3:/(1)%2.'D^d]f!

X*66'&7,/!2.'!&'/!/7)0%4)'/!?*%/*%',(!6*)(%'5!/'&7,!&'/!';7)0%/('/5!-'!&*!0*(1=7)%'!

-'/! `a67//1-1'/abD! J*%/! 8! &*! /.%('! -.! /%40&'! -'/! P.9%4)'/! '(! 079>%,1! 8! .,!

/',(%9',(! *,(%0&1)%0*&5! &'/! *00./*(%7,/! -'! 67//'//%7,! ?.)',(! )'96&*01'/! 6*)! &'/!

-%*=,7/(%0/! -<3:/(1)%'D! P<3:/(1)%'! )'/(*! 07,/%-1)1'! 0799'! .,'! 9*&*-%'!

07,()*0(1'!8!&<%99',/'!9*I7)%(1!6*)!&'/!?'99'/5!>%',!2.'!0')(*%,/!91-'0%,/!*.!

xex'!/%40&'5!0799'!R%'))'!k)%2.'(5!91-'0%,B03'?!-'!&<3F6%(*&!-'!&*!H3*)%(1!10)%+%(!

',!^f[g!2.<`a.,!3799'!3:/(1)%2.'5!0<'/(!&'!)',+')/'9',(!-'/!&7%/!07,/(%(.(%+'/!

-'! &*! /70%1(1abD^d]g!E,! &%',! *+'0! 0'! ?7)(! /',(%9',(! *,(%0&1)%0*&5! %&! /'! 6)7-.%/%(! *.!

xex'! /%40&'! .,'! )110)%(.)'! -'! &<3%/(7%)'! -'! 0'/! ?'99'/! *.6*)*+*,(! *66'&1'/!

`a/7)0%4)'/ab5! 2.%! -'+%,)',(! -'/! 3:/(1)%2.'/5! 0'! 2.%! 6'.(! ';6&%2.')! &'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^d]]!W7i7!w,75!`!v79*,!7?!$*&'9!b5!4++2'(9"-*+"1E&.+5!$E^".'-^!
^d]f !M*02.'/BG,(7%,'! J*&*)'h%0t5! @&" 4+%%+" E$//IBI+"5" /$8.'m8+/0" *F/-I8'J3+/" +-" E+8/$((&2'-I/"
%32-'E2+/5!$E^".'-^5!^]ZD!
^d]g!R%'))'!k)%2.'(5!)8&'-I".2'('J3+"+-"-*I8&E+3-'J3+"B+"2[*F/-I8'+5!R*)%/!_!k*%&&%4)'5!^f[g5!^d^D!



! Zg"!

)',?7)0'9',(!-*,/!&*!0.&(.)'!676.&*%)'!-.!)%0*,'9',(!-'!&*!/7)0%4)'D!H'!)%)'!?.(!

,7(*99',(!)'6)%/!6*)!&'/!?19%,%/('/!*91)%0*%,'/!veSHY!2.%5!67.)!&'.)!6)'9%4)'!

*0(%7,! &'! /7%)!-<Y*&&7h'',!^g\f5! /<%,?%&()4)',(!8! &*!>7.)/'!-'!v*&&!$()''(!8!T'h!

W7)i5!-1=.%/1'/!',!/7)0%4)'/!)%0*,'./'/5!',!6)1(',-*,(!I'(')!-'/!/7)(/!8!0'.;!2.%!

0)7%/4)',(! &'.)! 03'9%,D! R',-*,(! 6&./! -<.,! *,5! '&&'/! 9*,%?'/(4)',(! -*,/!

-%??1)',('/! +%&&'/! -'/! A(*(/BC,%/5! -'! &*! >7.)/'! -'! T'h! W7)i! 8! &<C,%+')/%(1! -'!

H3%0*=7! '(! 8! -'/! /*&7,/!-.!9*)%*='! 8! $*,!@)*,0%/075! '(! -1+7%&4)',(! 8! 6&./%'.)/!

700*/%7,/!-%??1)',('/!9%/'/!',!/04,'!-'!`a=.'))%&&*!(3'*(')abD^dfd!

P'/!637(7=)*63%'/!6)%/'/!&7)/!-'!0'/!1+1,'9',(/!6*)!M7!@)''9*,5!*0(%+%/('!

-.!=)7.6'!veSHY5!'(!-%/67,%>&'/!/.)!/7,!/%('!%,('),'(!97,()',(!*&7)/!-'!I'.,'/!

?'99'/! 6*)1'/! -'! 07/(.9'/! -'! /7)0%4)'/!_! &7,=.'/! )7>'/! ,7%)'/5! 03*6'*.;!

67%,(./! -'! &*! 9q9'! 07.&'.)5! 9*%/! /.)(7.(5! 67.)! 0')(*%,'/! -<',()'! '&&'/5!

9*2.%&&*='!>&*,05! '(!,7%)! *.(7.)!-'/!:'.;D!w,!:! +7%(!-7,0!-'/! ?'99'/!*.! ('%,(!

>&*?*)-5! 0'! 2.%! )',-! &'.)! s='! -%??%0%&'! 8! -1(')9%,')D! H')(*%,'/! -'/!9'9>)'/! -'!

veSHY5! 0799'!X7>%,!J7)=*,! 7.! @&7)%i*5! *+*%',(! -<*%&&'.)/! -1I8! 6*)(%0%61! 8! &*!

9*,%?'/(*(%7,! 7)=*,%/1'! 6*)! &'/! T'h! W7)i! X*-%0*&! v79',! OTWXvQ! 67.)!

6)7('/(')! 07,()'! &'! 07,07.)/! -'! >'*.(1!J%//! G9')%0*! ',! /'6('9>)'! ^g\fD! P'/!

9'9>)'/!-'!&*!TWXv!6')0'+*%',(!0'!07,07.)/!0799'!.,!/:9>7&'!-<766)'//%7,!

-'! &*! ?'99'5! '(! 9*,%?'/(4)',(! ,7(*99',(! ',! I'(*,(! -*,/! .,'! 67.>'&&'! -'/!

`a%,/().9',(/! -'! (7)(.)'! -'! &*! ?'99'ab! ('&/! 2.'! -'/! /7.(%',/B=7)='/5! -'/!

/')6%&&4)'/5! -'/! ,.91)7/! -'/!9*=*t%,'/! 6$/%$E$2'-&(! 7.! ;2&FA$F5! -'/! 07)/'(/5!

-'/!03*.//.)'/!8!(*&7,/5!'(0D!P'/!?19%,%/('/!-.!97.+'9',(!veSHY!/<%,/6%)4)',(!

-'!0'/!-%??1)',('/!9*,%?'/(*(%7,/!67.)!7)=*,%/')! &'.)/!6)76)'/!761)*(%7,/!07.6!

-'! 67%,=5! ',! 9'((*,(! ',! *+*,(! &*! ?%=.)'! -'! &*! /7)0%4)'5! '(! 0'! I./2.<8!

&<3%+')!^g\gD^df^!P*! 0%>&'! -.! =)7.6'! 1+7&.*! )*6%-'9',(5! 6*//*,(! -.! 0*6%(*&%/9'!

*91)%0*%,!*.!6*()%*)0*(5!6*)!';'96&'!&7)/2.'!0')(*%,'/!9'9>)'/!/'!)',-%)',(!8!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dfd!X*66'&7,/! 2.'! &'! `!=.'))%&&*! (3'*(')!b! '/(! .,'! ?7)9'! -<*0(%7,! -1+'&7661'! 67.)! &*! 6)'9%4)'!
?7%/!',!^g\[!6*)!R'(')!k')=5!-.!=)7.6'!$*,!@)*,0%/07!J%9'!S)7.6'D!P'!`!=.'))%&&*!(3'*(')!b!*+*%(!
67.)!>.(!-<7)=*,%/')!-'/!6')?7)9*,0'/!*)(%/(%2.'/!-*,/!&'/!&%'.;!6.>&%0/!*?%,!-'!6)797.+7%)!.,!
03*,='9',(! /70%767&%(%2.'! )1+7&.(%7,,*%)'D! P'! =)7.6'! 9%(! ',! /04,'! -'/! 6')?7)9*,0'/!
,7(*99',(!67.)!-1,7,0')!&*!=.'))'!-.!N%'(,*9!7.!&'!0*6%(*&%/9'D!H'&&'/B0%!+%/*%',(!8!0372.')!&'!
6.>&%0!',!*??%03*,(! &*!,.-%(1!-'/!*0('.)/!'(!*0()%0'/5!',! &'/! &*%//*,(! I.)')!7.!q()'!+.&=*%)'!7.!',!
()*%(*,(! -'! /.I'(/! (*>7./D! k%',! /7.+',(5! *0(%7,/! 1(*%',(! %96)7+%/1'/5! '(! 9%/'/! ',! /04,'/! 8!
&<%96)7+%/('D!H'!(:6'!-<*0(%7,/! ?.(!)'6)%/!6*)!-%??1)',(/!=)7.6'/5!,7(*99',(! &'/!W%66%'/!-<G>>%'!
Y7??9*,,!'(!M')):!X.>%,5!&'/!T'h!W7)i!X*-%0*&!v79',!7.!&'!=)7.6'!veSHYD!
^df^!G&%0'! E037&/5! U&8'(9" -$" =+" =&B"5" #&B'.&2" 4+%'('/%" '(" R%+8'.&" VWXY>VWYZ5! J%,,'/7(*!_! S3'!
C,%+')/%(:!7?!J%,,'/7(*!R)'//5!^gfg5!#fgD!



!Zg#!

.,!/*&7,!-.!9*)%*='!67.)!/'!07,?)7,(')!*.;!`ah37)'!9*i')/ab5!&'/!`a0)1*('.)/!-'!

6.(*%,/ab5!9*%/! *.//%! %,-%)'0('9',(! *.;! ?'99'/!6)1/',('/! 8! 0'(! 1+1,'9',(5! *.!

)%/2.'!-<*&%1,')!0'/!-'),%4)'/5!*66*)',(1'/!-'!?*%(!8!-'/!6)7/(%(.1'/D^df"!

H'6',-*,(5!&*!9*,%?'/(*(%7,!-'!/'6('9>)'!^g\f!7)=*,%/1'!6*)!&'/!TWXv!

'(!0'&&'/!-'!veSHY!7,(!',!0799.,!0'(('!)'9%/'!',!0*./'!-'/!0*,7,/!-'!&*!>'*.(1!

-1(')9%,1'! 6*)! &*! /70%1(1! -'! 07,/799*(%7,D! P<*66)76)%*(%7,! -'! &<%9*='! -'! &*!

/7)0%4)'! s=1'5! &*! `a3*=ab5! (')9'! *,=&*%/! -%??%0%&'9',(! ()*-.%/%>&'! 2.%5! /'&7,! &'!

07,(';('5!6'.(!q()'!)'()*,/0)%(!6*)!&'/!';6)'//%7,/!`a3*)6%'ab5!`a91=4)'ab5!`a+%'%&&'!

/7)0%4)'ab!7.!`a+%'%&&'!>%2.'ab5!)',+')/'!&'/!*((*2.'/!/.6')?%0%'&&'/!3%/(7)%2.'9',(!

?*%('/! *.;! /7)0%4)'/5! 2.%! 1(*%',(! /7.+',(! 6)1/',(1'/! 0799'!-'! +%'%&&'/! ?'99'/!

&*%-'/D!H'(('! )10.61)*(%7,!-'! &<%9*='!-'! &*! /7)0%4)'! 0799'! ?'99'!s=1'!-1,7('!

*%,/%!-<.,'!+7&7,(1!07,/0%',('!-'!&*!6*)(!-'!&<7)=*,%/*(%7,!veSHY!-'!-1,7,0')!&*!

/(*,-*)-%/*(%7,! -'/! 0*,7,/! -'! &*! >'*.(15! '(! -'! /<*??%)9')! *.B-'&8! -'! &'.)!

*66*)',0'D! P'! 037%;! -'! $('+%'! T%0i/! -'! /'! 0*03')! /7./! 3.%(! i%&7/! -'! +q('9',(!

)'&4+'!-'!&*!9q9'!+7&7,(1!-'!)'9'(()'!',!0*./'!&'!07)6/!?19%,%,!';67/1!0799'!

/'.&!'(!.,%2.'!0)%(4)'!-'!>'*.(1!-*,/!&'/!/70%1(1/!6*()%*)0*&'/D!S7.(!0799'!0<'/(!

&'! 0*/! 67.)! veSHY5! %&! /<*=%(! 67.)! $('+%'! T%0i/! -'! 97-%?%')! &'/! -:,*9%2.'/!

=',)1'/5!67.)!,'!&*%//')!-<*.()'!037%;!*.!6*()%*)0*(!2.'!-'!07,/%-1)')!&'/!?'99'/!

*.()'9',(!2.'!67.)!&'.)!63:/%2.'D!

! J*%/!>%',!2.'!&*!?%=.)'!-'!&*!/7)0%4)'!/')+u(!*.;!?19%,%/('/!8!)'9'(()'!',!

2.'/(%7,! &'/! )*667)(/! -'! ?7)0'/! =',)1/5! &<7)=*,%/*(%7,! veSHY! &<.(%&%/*! (7.(!

-<*>7)-!67.)!/<*((*2.')!8! &*! /70%1(1!0*6%(*&%/('D!H799'!,7./! &<*+7,/!1+72.15! &*!

6)'9%4)'!*0(%7,!-'/!?19%,%/('/!-'!veSHY!?.(5!0799'!67.)!&'/!W%66%'/5!-<*&&')!8!&*!

>7.)/'!-'!v*&&!$()''(D!J*%/!*.!&%'.!-'!I'(')!-'/!>%&&'(/!/.)!&'/!>*,2.%')/5!'&&'/!/'!

)',-%)',(! /610%?%2.'9',(! 8! &*! >)*,03'! -'! &*! H3*/'! J*,3*((*,! k*,i! -'! v*&&!

$()''(!8!T'h!W7)i!&'!I7.)!-<Y*&&7h'',5!-1=.%/1'/!'(!9*2.%&&1'/!',!/7)0%4)'/!67.)!

`aI'(')!.,! /7)(%&4='ab! /.)! &<%,/(%(.(%7,D!k%',!2.'! 0'(('!-19*)03'!-'! I'(')!.,! /7)(!

?*//'!1=*&'9',(!)1?1)',0'!8!0'&.%!2.'!/7.3*%(*%',(!%)7,%2.'9',(!I'(')!&'/!W%66%'/!

/.)!&'!R',(*=7,'!&<*,,1'!6)101-',('5!&<*I7.(!-'/!07/(.9'/!-'!/7)0%4)'/!'(!&'!037%;!

-<Y*&&7h'',! 0799'! -*('! -'! &<761)*(%7,! %,-%2.'! &'! /7.3*%(! 2.'! &*! 9*&1-%0(%7,!

/7%(! 6')V.'! 0799'! 6&./! 6&*./%>&'! '(! )1'&&'D! j<*6)4/! X7>%,! J7)=*,5! &<.,'! -'/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^df"!G&%0'!E037&/5!U&8'(9"-$"=+"=&B5!$E^".'-^5!g]D!



! ZgZ!

9'9>)'/!?7,-*()%0'/!-'!&<7)=*,%/*(%7,5! &'!j7h!M7,'/!03.(*!&'! I7.)!/.%+*,(5^df#!'(!

-*,/! &'/! ?*%(/5! 6')-%(! 6&./!-'! ()7%/! 0',(/!67%,(/! *.! 07.)/!-.!97%/!-'!,7+'9>)'!

^g\f5!6*//*,(!-<',+%)7,!]ddd!67%,(/!&'!#^!70(7>)'5!8!97%,/!-'!\]dd!*.!6)'9%')!

I*,+%')D!H'&.%B0%!07,(%,.*!-'!03.(')!I./2.<8!6*//')!/7./!&'/!Z[dd!67%,(/!&'!^')!I.%,!

^g]dD^dfZ!$<%&!'/(!3*.('9',(!%96)7>*>&'!2.'!&'/!?19%,%/('/!-'!veSHY!*%',(!'&&'/B

9q9'/! %,?&.',01! &'!07.)/!-'! &*!>7.)/'!*91)%0*%,'5! &'!/:9>7&'!)'/('!,1*,97%,/!

?)*66*,(!',!)*%/7,!-.!-10*&*='!',()'!0'!2.<%,0*),',(!)'/6'0(%+'9',(!v*&&!$()''(!

'(!&'/!/7)0%4)'/D!j<.,!0F(15!&*!>7.)/'!/:9>7&%/'!&*!97-'),%(15!&'!)*(%7,*&%/9'!'(!&'!

0*6%(*&%/9'!-1>)%-15!-1/3.9*,%/1!'(!?)7%-5!%=,7)*,(!&'/!,7(%7,/!-<',()*%-'!/70%*&'!

'(! -'! 0796*//%7,! ',+')/! /7,! 6)703*%,5! (*,-%/! 2.'! &'/! /7)0%4)'/! )'6)1/',(',(!

&<G,0%',! J7,-'5! &'/! /.6')/(%(%7,/5! &'/! 0)7:*,0'/! /6%)%(.'&&'/5! &'/! *??'0(/5! &'!

9:/(%0%/9'5!9*%/!*.//%!&'!)'I'(!-'!&*!)*%/7,!'(!-.!0*)(1/%*,%/9'!-1/3.9*,%/1D!P*!

6)1/',0'!-'!&*!?%=.)'!-'!&*!/7)0%4)'!',!6&'%,!v*&&!$()''(!)'6)1/',('!*%,/%!&*!&.(('!

',()'!-'.;!6*)*-%=9'/!*,(%(31(%2.'/D!!

R7.)!0796)',-)'! &*!9*,%4)'!-7,(!0'(('! ?%=.)'!6)767/'! &*!0)1*(%7,!-'!0'!

6*)*-%=9'5!%&!'/(!,10'//*%)'!-'!/'!07,0',()')!/.)!&<%967)(*,0'!-'!&*!/';.*&%(1D!P*!

)'07,2.q('! -'! 0'(('! ?%=.)'! -*,/! &'/! *,,1'/! /7%;*,('! '(! /7%;*,('B-%;! 6*)! &*!

/'07,-'! +*=.'! ?19%,%/('! 10&*%)'! /.)! &'.)! 6&./! =)*,-! )*-%0*&%/9'! '(! &'.)!

07,0',()*(%7,! /.)! &*! /';.*&%(1D! E&&'/! /<1&7%=,',(! *%,/%! -.! 97.+'9',(! T*(%7,*&!

w)=*,%t*(%7,!7?!v79',!OTwvQ5!0799'!&<';6&%2.'!j%*,'!R.)i%//!-*,/!)*+",'-.*"

'("C'/-$8F5"T&82F"P$B+8("&(B")\+(-'+-*>6+(-38F"#+E8+/+(-&-'$(/"_!

l�m! lSm3'!h79',</!97+'9',(! >'=*,! (7! (.),! *h*:! ?)79! )%=3(/B0',()'-!
%//.'/! (7h*)-/! 0)%9'B0',()'-5! 6)%+*('B/63')'! %//.'/D! j79'/(%0! *,-!
/';.*&!+%7&',0'!*=*%,/(!h79',!h')'!?7)'=)7.,-'-!*/!(3'!)'6)'/',(*(%+'!
0)%9'!7?!6*()%*)03:5!(7!(3'!';0&./%7,!7?!7(3')!%//.'/D!$';.*&%(:!h*/!(7!>'!
%-',(%?%'-!*/! (3'! /%('!7?!h79',</!766)'//%7,! %,! (3'! /',/'! (3*(!6)76')(:!
h*/!?7)!J*);!(3'!/%('!7?!0&*//!766)'//%7,D^df[!

P*!?%=.)'!-'!&*!/7)0%4)'!('&&'!2.<'&&'!?.(!.(%&%/1'!6*)!&'/!?19%,%/('/!)*-%0*&'/!-'!&*!

/'07,-'! +*=.'! 07))'/67,-! 6*)?*%('9',(! 8! &<1+7&.(%7,! -'/! 2.'/(%7,/! /.)!

&'/2.'&&'/!0'/!?19%,%/('/!/'!07,0',()',(D!T7./!*+7,/!+.!*+'0!&<%,(')6)1(*(%7,!',!

07,0')(! -'! `ae! R.(! *! $6'&&! 7,! W7.ab! 6*)! T%,*! $%97,'! 2.'! &<.(%&%/*(%7,! -'! 0'(('!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^df#!X7>%,! J7)=*,! -*,/! $./*,! k)7h,9%&&')5! S(" d38" )'%+5" P+%$'8" $D" &" #+<$23-'$(5! T'h! W7)i!_!
X*,-79!Y7./'5!^ggg5!ZgD!
^dfZ!N7%)!&'!/%('!9*0)7()',-/D,'(D!j70.9',(!07,/.&(1!&'!"^!I.%,!"d^f!_!!
3((6_{{hhhD9*0)7()',-/D,'({^#^g{-7hBI7,'/B^ddB:'*)B3%/(7)%0*&B03*)(c2�w0(7>')�^g\f!
^df[!j%*,'! R.)i%//5! )*+",'-.*" '(" C'/-$8F5" T&82F" P$B+8(" &(B" )\+(-'+-*>6+(-38F" #+E8+/+(-&-'$(/5!
T'h!W7)i!_!X7.(&'-='5!^gg\5!^[D!



!Zg[!

?%=.)'! 6')9'(! .,'! -1,7,0%*(%7,! -'/! +%7&',0'/! -79'/(%2.'/5! '(! 2.<'&&'! 6)79'(!

.,'! +',='*,0'! 2.%! ,'! 6'.(! q()'! 079>*((.'! 6*)! &*! +%7&',0'! 63:/%2.'5! ',!

&<700.))',0'5!6*)!&'/!07.6/!-<G,-:!$()7.-D!J*%/!&*!/7)0%4)'!6')9'(!-'!-16&*0')!&'!

-1>*(! 67.)! /'! )1*66)76)%')! .,! 6&*%/%)! /';.'&! 2.%! *+*%(! 1(1! )'?./1! *.;! ?'99'/5!

1=*&'9',(! ',! )167,/'! *.;! *00./*(%7,/! -<3:/(1)%'D! j*,/! &<%,()7-.0(%7,! 8! /7,!

7.+)*='! 4&(-&/'+/" $D" Q+(B+8" &(B" -*+" ,'-.*" '(" 4+%'('/-" )*+$8F" &(B" @'-+8&-38+5!

M./(:,*! $'96).03! -10&*)'!_! `alSm3'! �h%(03�! lh*/m! -'6&7:'-! %,! (3'! ^g]d/! (7!

07,+':! (3'! -%*/67)%0! /(*(./! 7?! *! ?'9*&'! /';.*&%(:! */! %,0796*(%>&'! h%(3! (3'!

-79%,*,(! -%/07.)/'abD ^df\ !P<%,0796*(%>%&%(1! -'! &*! /';.*&%(1! ?19%,%,'! *+'0! &'!

-%/07.)/! -79%,*,(! 07,/(%(.'! 67.)! R.)i%//! .,'! *66&%0*(%7,! -'! &*! (317)%'!

j'))%-%',,'! -.! `a63*&&7=70',()%/9'ab! 8! &*! ?%=.)'! -'! &*! /7)0%4)'D! P'!

`a63*&&7=70',()%/9'ab! '/(! .,! ,17&7=%/9'! 0)11! 6*)! M*02.'/! j'))%-*! ',! ^g\]! 8!

6*)(%)! -.! (')9'! `a&7=70',()%/9'ab5! 2.<%&! 0)%(%2.'! ',! )'I'(*,(! &<%-1'! *+*,01'! 6*)!

$*.//.)'!2.'!&*!&*,=.'!6.%//'!q()'!?%=1'5!/(*>&'5!'(!-1?%,%'!-'!9*,%4)'!,7)91'5!'(!

-'! `a63*&&70',()%/9'ab5! (317)%'! 6/:03*,*&:(%2.'! 2.%! ,'! )'07,,*u(! 2.'! &*! &%>%-7!

9*/0.&%,'D! S349'! 9*I'.)! -'! &*! -107,/().0(%7,! j'))%-%',,'! 2.%! +%/'! 8! 67)(')!

&<*((',(%7,! /.)! &*! )31(7)%0%(1! -.! (';('5! &*! (317)%'! -.! 63*&&7=70',()%/9'! ';67/1'!

-*,/!U+" 2&" 98&%%&-$2$9'+! /')(! 8! -1,7,0')! '(! )10./')! &'! 0*)*0(4)'! .,%(*%)'! -.!

63*&&%2.'!,7,!/'.&'9',(!-*,/!&*!&*,=.'5!9*%/!*.//%!-*,/!&*!/70%1(15!2.<%&!/<*=%//'!

-'!&<A=&%/'!7.!-'/!A(*(/B,*(%7,/D!P*!-19*)03'!-'!M./(:,*!$'96).03!/<%,/0)%(!*%,/%!

-*,/!&*!07,(%,.%(1!-'!0'&&'!-'!j'))%-*!'(!&<*66&%2.'!8!&*!?%=.)'!-'!&*!/7)0%4)'!_!

H7,/(%(.('-! */! 3:/(')%0*&! *,-! -%/7)-')'-! %,! )'&*(%7,! (7! &7=70',()%0!
/().0(.)'/! (3'! nh%(03<! %/! /./6',-'-! *(! (3'! 67%,(! 7?! 0)7//%,=! %,(7! (3'!
.,/67i',! *,-! ?7)>%--',D! Y')! /6''03! 6')+')(/! (3'! &*,=.*='! 7?!
63%&7/763')/|! &*.=3(')5! /6'&&/5! *,-! '+%&! %,0*,(*(%7,/! ?&7h! ?)79! 3')!
=)7('/2.'! *,-! ?%&(3:! 97.(3D! E9')=%,=! %,! */:99'()%0! )'&*(%7,! (7!
&7=70',()%0! (37.=3(5! (3'! nh%(03<! *)(%0.&*('/! *! ?7)0'! ?7)! /.>+')/%7,! (3*(!
';0''-/! 3')! 7h,! )'6)'/',(*(%7,! h%(3%,! (3'! 63%&7/763%0*&! &7=7/D! S3%/!
)'07=,%(%7,! 7??')/! *! 67%,(! 7?! -'6*)(.)'! ?7)! *! 67&%(%0*&&:! ?'9%,%/(!
(3'7)%t%,=! (3*(! 03*&&',='/! '6%/('97&7=%0*&! -%037(79%'/! 7?! /.>I'0(! *,-!
7>I'0(5!e!*,-!(3'!7(3')5!7)!9*/0.&%,'!*,-!?'9%,%,'!*/!0',()*&!0*('=7)%'/!7?!
%-',(%?%0*(%7,D^df]!

$'&7,!$'96).035!&*!?%=.)'!-'!&*!/7)0%4)'!'/(!?*%('!-'!07,()*-%0(%7,/5!9*%/!0'&&'/B0%!

/7,(! *66)76)%1'/! '(! .(%&%/1'/! 67.)! 67.//')! &*! /7)0%4)'! 37)/! -'/! >%,*)%(1/! 2.%!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^df\!M./(:,*! $'96).035!4&(-&/'+/"$D"Q+(B+8"&(B" -*+",'-.*" '("4+%'('/-")*+$8F"&(B"@'-+8&-38+5!$E^"
.'-^5!"D!
^df]!SA'B^5!"B#D!



! Zg\!

)1=%//',(! &'!-%/07.)/!'(! &*!6',/1'!63%&7/763%2.'/D!P'/!)%)'/5! &'/!0)%/5! &'/!/7)(/!'(!

&'/! %,0*,(*(%7,/! -'! &*! /7)0%4)'! /'! /%(.',(! 37)/! -'! 0'! 2.'! j'))%-*! *66'&&'! &'!

&7=70',()%/9'D!H*)!`a&'! &7=70',()%/9'!/().0(.)'! (7.(!0799'!.,! &*,=*='!�!/*.?!

0'!2.%5!*)>%()*%)'!'(!+%7&',(!0799'!.,!0)%!%,?7)9'!�!,<*!)%',!8!+7%)!*+'0!&.%abD^dff!

P*!/7)0%4)'!/<19*,0%6'!*%,/%!-.!&*,=*='5!-.!/',/!'(!-'!&*!0*(1=7)%/*(%7,5!'(!0<'/(!

1=*&'9',(!+)*%!-'/!3.)&'9',(/5!-'/!0)%/!'(!-'/!+70*&%/'/!-'!W7i7!w,7!',!07,0')(!

0799'!',! /(.-%7D!E,!,7./!6',03*,(! /.)! &'/! 0)%(%2.'/!-'/!*&>.9/!-'!W7i7!w,7!

?*%('/! 6*)! &'!9*=*t%,'!X7&&%,=! $(7,'5! ,7./! 67.+7,/! +7%)! 2.'! /'/! 6')?7)9*,0'/!

+70*&'/!/7,(!/7.+',(!-10)%('/!*+'0!-'/!*-I'0(%?/5!-'/!,79/!7.!-'/!+')>'/!2.%!,'!

/7,(! 6*/! =1,1)*&'9',(! *66&%2.1/! *.;! q()'/! 3.9*%,/D! G%,/%5! 6*)9%! &'/! (')9'/!

.(%&%/1/! 67.)! 2.*&%?%')! /7,! 03*,(! ?%=.)',(! `ah*)>&%,=! &%i'! *! h'%)-! '&'0()7,%0!

%,/().9',(ab5^dfg!`a/7*)%,=ab5! `a=37/(&:abD^dgd!H'/! -'/0)%6(%7,/! 2.%! 67.))*%',(! ()4/!

>%',!-10)%)'!&'/!1&70.(%7,/!-<.,'!/7)0%4)'!6&*0',(!&'!03*,(!-'!W7i7!w,7!37)/!-'!&*!

/634)'!-.! &*,=*='5! '(! ';6&%2.',(!67.)2.7%! %&! 6)7+72.'! (*,(!-<*??'0(/! *.6)4/!-'!

&<*.-%('.)D!

H'6',-*,(5! &<19*,0%6*(%7,! -'! &*! /7)0%4)'! 6*)! )*667)(! *.! &*,=*='! &.%! ?*%(!

1=*&'9',(! 07.)%)! &'! )%/2.'! -'! (79>')! -*,/! .,'! ,7.+'&&'! -1?%,%(%7,! 2.'! &<A(*(!

(31)*6'.(%2.'! 07,/%-4)'! 0799'! -'! &*! ?7&%'D! P*! )1?1)',0'! *.! `a,7,B-%(ab! '(! 8!

`a&<%,(')-%(ab! )',+7%'! 1=*&'9',(! 8! 0'! 2.%! -7%(! q()'! 0',/.)15! 0799'! @7.0*.&(! &'/!

-10)%+%(D! H'6',-*,(5! /%! @7.0*.&(! 07,/%-4)'! 2.'! &'! `a,7,B-%(ab5! `a&<%,(')-%(ab! '(! &'!

`a,7,B';%/(*,(ab! /'! ,7.))%//',(! &'/! .,/! &'/! *.()'/5! &*! /7)0%4)'! 07,(%,.'! >%',!

-<';%/(')D! H<'/(! 6*)! &<',?')9'9',(! -'! &*! ?7&%'! 2.<'&&'! 0'//'! -<';%/(')! -*,/! &*!

/70%1(1D!J*%/!&'/!/7)0%4)'/!-'!veSHY!*%,/%!2.'!&'/!03*,('./'/!0799'!W7i7!w,75!

k.??:! $*%,('BJ*)%'5! $('+%'! T%0i/5! T%,*! $%97,'! '(! k'((:! j*+%/! /7,(! >'&! '(! >%',!

6)1/',('/!-*,/!&*!/634)'!6.>&%2.'5!'(!7??)',(!&%((1)*&'9',(!'(!91(*637)%2.'9',(!

.,'! /04,'! 8! 0'(('! ?%=.)'! 19*,0%6*(7%)'D! $%! &*! /7)0%4)'! '/(! 7>I'(! 67.)! &*! /70%1(1!

0*6%(*&%/('!'(!67.)!&<A(*(!(31)*6'.(%2.'5!/%!'&&'!'/(!&<G.()'!67.)!&'/!3799'/!2.%!&*!

0)*%=,',(5!'&&'!'/(!6'.(Bq()'!/.I'(!67.)!&'/!?19%,%/('/!'(!`aI'ab!67.)!&'/!?'99'/!2.%!

03')03',(!8!/<19*,0%6')!-'/!%,/(%(.(%7,/!'(!-.!63*&&7=70',()%/9'D!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dff!M*02.'/!j'))%-*5!@&"kI8'-I"+("E+'(-38+5!R*)%/!_!@&*99*)%7,5!^g]f5!^ggD!
^dfg!U)'%&!J*)0./5!`!S3'!R&*/(%0!w,7!k*,-_!P%+'!R'*0'!%,!S7)7,(75!^g\g!b5!#$22'(9"1-$(+5!$E^".'-^5!]!
?1+)%')!^g]dD!j70.9',(!07,/.&(1!&'!^')!I.%&&'(!"d^f!_!!
3((6/_{{hhhD)7&&%,=/(7,'D079{9./%0{*&>.9)'+%'h/{&%+'B6'*0'B%,B(7)7,(7B^g\gB^g]dd"d]D!
^dgd!S%9!@'))%/5!`!W7i7!w,7_!@&:!b5!#$22'(9"1-$(+5!$E^".'-^5!g!-10'9>)'!^g]^D!j70.9',(!07,/.&(1!&'!
^')!I.%&&'(!"d^f!_!3((6/_{{hhhD)7&&%,=/(7,'D079{9./%0{*&>.9)'+%'h/{?&:B^g]^^"dgD!



!Zg]!

j'! 6&./5! 6*)9%! &'/! 07,()*-%0(%7,/! 9',(%7,,1'/! 6*)! $'96).03! ?%=.)'! &*!

-'/0)%6(%7,!-'!&*!>7.03'!-'!&*!/7)0%4)'5!8!&*!?7%/!=)7('/2.'!'(!-1=7L(*,('D!E&&'!'/(!

*%,/%!8! &*!?7%/!)%-%0.&'!'(!'??)*:*,('D!H'/!/7,(! &'/!07,()*-%0(%7,/!2.%!)*//'9>&',(!

03't!&*!/7)0%4)'!()7%/!?%=.)'/!/.)!&'/2.'&&'/!/<*((*)-'!J%i3*%&!k*i3(%,!-*,/!.,!-'/!

'//*%/!-'!/7,!7.+)*='!)*+"U'&2$9'."S%&9'(&-'$(5"4$38"T//&F/D!k*i3(%,! ()*%('!-'/!

?%=.)'/!-.!0&7h,5!-.!+7:7.!O`a)7=.'ab!',!*,=&*%/Q!'(!-'!&<%-%7(!7.!-.!?7.!O`a?77&ab!

',! *,=&*%/Q!2.%5! 8! &<%9*='! -'! 0'&&'! -'! &*! /7)0%4)'5! /:9>7&%/',(! &<*&(1)%(1! *.! /'%,!

-<.,'!/70%1(1!',?')9*,('D!k*i3(%,!07,/%-4)'!2.'!0'/!?%=.)'/!9*)=%,*&%/1'/!6*)!&*!

/70%1(1!/7,(!-7(1'/!-'!-)7%(/!'(!0*)*0(1)%/(%2.'/!19*,0%6*(7%)'/!_!

S3':!=)*,(!(3'!)%=3(!,7(!(7!.,-')/(*,-5!(3'!)%=3(!(7!07,?./'5!(7!('*/'5!(7!
3:6')>7&%t'!&%?'|!(3'!)%=3(!(7!6*)7-:!7(3')/!h3%&'!(*&i%,=5!(3'!)%=3(!(7!,7(!
l/'.m! >'! (*i',! &%(')*&&:5! ,7(! n(7! >'! 7,'/'&?<|! (3'! )%=3(! (7! &%+'! *! &%?'! %,! (3'!
03)7,7(76'!7?!(3'!',()<*0('5!(3'!03)7,7(:6'!7?!(3'*()%0*&!/6*0'5!(3'!)%=3(!
(7!*0(! &%?'!*/!*!079'-:!*,-! (7! ()'*(!7(3')/!*/!*0(7)/5! (3'!)%=3(! (7!)%6!7??!
9*/i/5! (3'!)%=3(!(7!)*='!*(!7(3')/!h%(3!*!6)%9'+*&!O*&97/(!0.&(%0Q!)*='a�
a*,-! ?%,*&&:5! (3'!)%=3(! (7!>'()*:!(7! (3'!6.>&%0!*!6')/7,*&! &%?'5!-7h,!(7! %(/!
97/(!6)%+*('!*,-!6).)%',(!&%((&'!/'0)'(/D^dg^!

P*! /7)0%4)'! ('&&'! 2.<'&&'! '/(! %,+72.1'! 6*)!veSHY! '(! &'/! -%??1)',('/! 03*,('./'/!

-7,(! ,7./! *+7,/! *,*&:/1! &*! -19*)03'! )',+7%'! *.;! 0*)*0(1)%/(%2.'/!

19*,0%6*(7%)'/! -'/! ?%=.)'/! -'!k*i3(%,D! E&&'5! -7,(! &*! >7.03'! '/(! -10)%('! 0799'!

=)7('/2.'5! 07,/(%(.'! .,'! 6*)7-%'! -'/! +)*%'/! /7)0%4)'/! 67.)03*//1'/! 8! &*! ?%,! -.!

J7:',B}='5! /'/! /7)(/! ,'! 6'.+',(! ',! (317)%'! 6*/! q()'! 6)%/! *.! /1)%'.;! -*,/! &'/!

*,,1'/!/7%;*,('B-%;D!P*!/7)0%4)'!'/(!.,!9*/2.'!67.)!0'/!?'99'/!2.%!,'!+'.&',(!

6&./!I7.')!&'!)F&'!2.'!&*!/70%1(1!7.!&<A(*(! &'.)!%967/'5!'&&'!-16&*0'!&*!(31s()*&%(1!

-*,/!-'/!'/6*0'/!7r!&'!/1)%'.;!'(!&*!/7>)%1(1!-'+)*%',(!*+7%)!&'!97,767&'5!'(!/'/!

0)%/!/7,(!/:9>7&'/!-'!)*='D!P*!/7)0%4)'!-'+%',(!*&7)/!.,'!?%=.)'!-'!&<'/2.%+'!?*0'!

8! &*! /70%1(15! (*,(F(! 0&7h,5! (*,(F(! )'>'&&'5! (*,(F(! ?7&&'5! '(! 0'(('! 9.&(%6&%0%(1! -'/!

1+70*(%7,/!/<*(('&&'!8!>)%/')!&*!?*V*-'!)*%/7,,1'!'(!)*(%7,,'&&'!-.!0*6%(*&%/9'!7.!

-'! &<A(*(! (31)*6'.(%2.'D! E,! %,+72.*,(! &'! =)7('/2.'5! &*! ?7&%'5! &'! 9:/(%0%/9'! '(!

&<'??)7%!8!v*&&!$()''(5! &'/!/7)0%4)'/!-'!veSHY!9'((',(! &<3.9*%,!'(!/'/!*??'0(/!*.!

0',()'!-'/!)7.*='/!-'/!%,/(%(.(%7,/!0*6%(*&%/('/!)*(%7,*&%/1'/D!!

W7i7! w,7! 1=*&'9',(! /<',! 6)',-! 8! &*! /70%1(1! 97-'),'! 0*)(1/%',,'!

-1/3.9*,%/1'5! -7,(! &<*/6'0(! )*%/7,,1! '(! )*%/7,,*>&'! ,<'/(! 2.'! /.6')?%0%'&! '(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dg^!J%i3*%&! J%i3*%&7+%(03! k*i3(%,! -*,/! J%03*'&! Y7&2.%/(! O'-DQ5! )*+"U'&2$9'." S%&9'(&-'$(_! 4$38"
T//&F/5! G./(%,!_! C,%+')/%(:! 7?! S';*/! R)'//5! ^gf^5! ^\#D! S)*-.%(! -.! ).//'! 6*)! H*):&! E9')/7,! '(!
J%03*'&!Y7&2.%/(D!



! Zgf!

/<'??)%('!&7)/2.<%&!'/(!)'9%/!',!2.'/(%7,D!w,7!6)79'.(!-*,/!`av79*,!7?!$*&'9ab!&*!

,7(%7,!-<'96*(3%'5!=1,1)*&'9',(!6')V.'!0799'!*??'0(!/7.)0'!-'!?*%>&'//'5!67.)!

1+%(')!&*!-1/3.9*,%/*(%7,D!H<'/(!0'!2.%!)'//7)(!-'!/7,!)10%(!-'!&*!=',4/'!-'!0'(('!

03*,/7,!_!

M73,! *,-! e! +%/%('-! $*&'95! J*//*03./'((/! 7,! 7.)! h*:! 379'! ?)79! (3'!
07,?')',0'D! v'! h',(! (7! *! 37./'! h3')'! *! h%(03! h*/! >'&%'+'-! (7! 3*+'!
&%+'-D!e(!(.),'-!7.(!/3'!3*-!,7(!>'',!*!h%(03!>.(!*!-70(7)!O7?!07.)/'�Q!*,-!
3')!>'*.(%?.&5!0&'*,!>.(!)*(3')!*./(')'!37./'!/''9'-!*66)76)%*('!(7!3*+'!
7,0'!',0*/'-!*,!*/(.('!*,-!%,('&&'0(.*&!9%,-D!v'!h',(!.6!(3'!3%&&!h3')'!
/3'5! /.667/'-&:5! 3*-!>'',!>.),(!7,!*! 0)7//D! l�m! e!h*/! +'):! (7.03'-!>:!
7.)!+%/%(!*,-!h)7('!(3'!/7,=!vwJGT!w@!$GPEJD!^dg"!

P'/! 6*)',(34/'/! `aO7?! 07.)/'�Qab5! 9*%/! *.//%! &'/! ';6)'//%7,/! `a/''9'-!

*66)76)%*('ab! 7.! `ae!h*/! +'):! (7.03'-ab!97,()',(! 2.'! W7i7!w,7! '9>)*//'! /'/!

/',(%9',(/! '(! *00'6('! /*! 6)76)'! /.>I'0(%+%(1! 2.*,(! 8! &<3%/(7%)'! -'! `av79*,! 7?!

$*&'9abD!P*!9',(%7,!-'/!0*6*0%(1/!-'!/7%=,*,('!-<.,'!-'/!?'99'/!-'!$*&'9!+%/'5!

0799'! &<7.+)*='! -<E3)',)'%03! '(! E,=&%/35! 8! -1,7,0')! &*! +7&7,(1! 0799.,'! -'!

&<A=&%/'!'(!&*!0&*//'!,*%//*,('!-'/!3799'/!91-'0%,/!-<'96q03')!(7.('!?'99'!-'!

6)*(%2.')! &*!91-'0%,'D!~.<%967)('! /%! &'/!*??'0(/!6)7+72.1/!6*)! &*! 03*,/7,!/7,(!

67/%(%?/! 7.! ,1=*(%?/5! 0'! 2.%! 0796('! &'! 6&./! -*,/! `av79*,! 7?! $*&'9ab5! 0<'/(!

-<3.9*,%/')! &'!6')/7,,*='!67.)!-7,,')!7.!)',-)'!8! &<*.-%('.)! &<'96*(3%'!'(! &*!

/',/%>%&%(1!/*0)%?%1'/!/.)!&<*.('&!-'!&*!97-'),%(1!-1/3.9*,%/*,('D!

H'!/7,(!*%,/%! &<'96*(3%'!'(! &*!/',/%>%&%(1!-<.,!0F(15! &*!?7&%'!'(! &<%))*(%7,,'&!

-'! &<*.()'5! 2.%! >)%/',(! &*! ?*V*-'! -1/3.9*,%/1'! -'! &*! /70%1(1! 0*6%(*&%/('! 67/(B

97-'),'5! '(! &<'??)7%! /:9>7&%/1! 6*)! &*! /7)0%4)'! )',-! &'! -%*&7=.'5! &<103*,='! ',!

/%=,%?%0*(%7,5! '(! &*! )10.61)*(%7,! 6*)! &'! /:/(49'! 0*6%(*&%/('! %967//%>&'/5! 0799'!

&<';6&%2.'!&'!6/:03%*()'!X7=')!@'))')%!_!

P'! ?7.! )1*0(.*&%/'! &*! ?7&%'! ',! /7,! ('96/! /*.+*='5! %&! 67.//'! &*! /70%1(1! 8!
/<';6)%9')! *.! 6&./! 6)4/! -'! /'/! 97,(*='/! %,/(%(.(%7,,'&/5! 67&%0'5! -)7%(5!
6/:03%*()%'5!/0%',0'/!-'/!07967)('9',(/5!6/:037&7=%'5!/(*(%/(%2.'�^dg#!

P*!?7&%'5!0799'!0'&&'! %,+72.1'!'(!1+72.1'!6*)! &'/! ?19%,%/('/!8!()*+')/! &*! ?%=.)'!

-'! &*! /7)0%4)'!2.%! I'(('!-'/! /7)(/5! 67.//'! *%,/%! &<A(*(! '(! /'/! %,/(%(.(%7,/5! -*,/! &*!

07,(%,.%(1! -'! &<A=&%/'! *.! -1>.(! -'! &<1672.'! 97-'),'5! 8! *&&')! -*,/! /'/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dg"!W7i7!w,75!d($A$:5!$E^".'-^!
^dg#!X7=')! @'))')%5! `!J%03'&! @7.0*.&(5! @7&%'5! R/:03%*()%'!b5! -*,/! j*,%'&'! P7)',t%,%! '(! G)%*,,*!
$?7)t%,%!O-%)DQ5!j("B+%'>/'m.2+"B[Y%/(7%)'!-'!&*!?7&%'5!R*)%/!_!1-%(%7,/!o%910""d^#5!^\^D!!



!Zgg!

)'()*,03'9',(/D! P<*6*(3%'! ,'! ?7,0(%7,,'! 6&./! ?*0'! 8! .,'! ?7&%'! -%??%0%&'9',(!

=1)*>&'D!

C,!*,!*+*,(!&<',/7)0'&&'9',(!-'!v*&&!$()''(!6*)!&<7)=*,%/*(%7,!veSHY5!&'/!

W%66%'/! *+*%',(! 9',1! &'.)! 6)76)'! *0(%7,! -'! `a=.'))%&&*! (3'*(')ab! ',! I'(*,(! -'/!

>%&&'(/! /.)! &'/! >*,2.%')/! -'! &*! >7.)/'! -'! T'h! W7)i! -'6.%/! &'! >*&07,! *?%,! -'!

-197,()')!&'.)!0.6%-%(1D!J*%/!',!)*%/7,!-'!&<.(%&%/*(%7,!-'!&*!?%=.)'!-'!&*!/7)0%4)'5!

veSHY! %,+72.'! -'/! *??'0(/! >%',! 6&./! ',?7.%/! -*,/! &*! 6/:0315! ?*%/*,(! *66'&! 8!

&<%))*(%7,,'&!'(!&*!6'.)!',!(7.(!q()'!3.9*%,D!P<7)=*,%/*(%7,!?7)0'!*%,/%!&*!/70%1(1!8!

/'!9'(()'!8!,.!'(!8!-16&7:')!7.+')('9',(!&'/!%,/(%(.(%7,/!';%/(*,('/!67.)!)1*=%)!8!

0'!2.<'&&'!,'!0796)',-!6*/D!H'6',-*,(5!9*&=)1!0'(('!9%/'!',!&.9%4)'5!&'!?7.!'(!&*!

/7)0%4)'! )'/(',(!6')/10.(1/!6*)! &<A(*(D!H<'/(! 0'!2.'!J%03'&!@7.0*.&(!-1,7,V*!',!

?1&%0%(*,(!S379*/!$t*/t!67.)!/7,!()*+*%&!_!

lPm*!07,(%,.%(1!3%/(7)%2.'!,'!+*!6*/!-'! &*! /7)0%4)'!8! &*!9*&*-'5!9*%/!-'!
&<%,/(%(.(%7,B/7)0'&&')%'!8!&<%,/(%(.(%7,B6/:03%*()%'D!H'!,<'/(!6*/!&*!/7)0%4)'!
*+'0!/'/!6*.+)'/!03%94)'/!'(!/'/!6.%//*,0'/!-<79>)'!2.%!*!1(1!',?%,5!6*)!
.,'!/0%',0'!(*)-%+'5!9*%/!>%',?*%/*,('5!)'07,,.'!0799'!.,'!*&%1,1'D!l�m!
C,! 0')(*%,! (:6'! -'! 67.+7%)! /<';')V*%(! 8! ()*+')/! &'/! /.)+'%&&*,0'/5! &'/!
%,('))7=*(7%)'/5! &'/! -10)'(/! -'! &<e,2.%/%(%7,a|! '(! 0<'/(! &.%! ',07)'5! 6*)!
()*,/?7)9*(%7,/!/.00'//%+'/5!2.%!,7./!%,('))7='!9*%,(',*,(5!2.'/(%7,,'!
,7/!-1/%)/!'(!,7/!)q+'/5!/<%,2.%4('!-'!,7/!,.%(/5!()*2.'!&'/!/'0)'(/!'(!()*0'!
&'/! ?)7,(%4)'/5! -1/%=,'! &'/! *,7)9*.;5! ',()'6)',-! &'/! 6.)%?%0*(%7,/! '(!
*//.)'!&'/!?7,0(%7,/!-'!&<7)-)'D^dgZ!

P<';6)'//%7,! `a%,/(%(.(%7,B/7)0'&&')%'ab! '/(! 8! 0796)',-)'! -'!9*,%4)'! 7667/1'! 8!

0'&&'! -'! &<`a%,/(%(.(%7,B6/:03%*()%'abD! H'(('! -'),%4)'! )',+7%'! 8! .,! /:/(49'! ?7,-1!

/.)! &*! 6)*(%2.'! -'! &*! 6/:03%*()%'5! (*,-%/! 2.'! &<`a%,/(%(.(%7,B/7)0'&&')%'ab! '/(! ()4/!

0')(*%,'9',(!&'!/:/(49'!9%/!',!6&*0'!67.)!)16)%9')!&*!6)*(%2.'!/.667/1'!-'!&*!

/7)0'&&')%'!('&&'!2.<'&&'!1(*%(!6')V.'!8! &<1672.'!-'!&*!03*//'!*.;!/7)0%4)'/D!G%,/%5!

&<.,'! -'/! 7)%=%,*&%(1/! -'! 0'! )'(7.)! /.)! &'! -'+*,(! /04,'! -'! &*! /7)0%4)'5! 9%/'! ',!

*+*,(!6*)! &'/!7)=*,%/*(%7,/! ?19%,%/('/! ('&&'/!2.'!veSHY5!7.! &'/!*)(%/('/!0799'!

W7i7!w,75!k'((:!j*+%/5!k.??:!$*%,(BJ*)%'!7.!',07)'!$('+%'!T%0i/!'/(!2.<'&&'/!?7,(!

*66'&!8!.,'!?%=.)'!2.%!,<*!6&./!/*!6&*0'!-*,/! &*!/70%1(1!700%-',(*&'!-'! &<1672.'D!

H799'!&<';6&%2.'!@7.0*.&(5!,7./!/799'/!6*//1/!-<.,'!`a%,/(%(.(%7,B/7)0'&&')%'ab!

8! .,'! `a%,/(%(.(%7,B6/:03%*()%'ab5! '(! 0'(('! -'),%4)'! ,<'/(! 6*/! *-12.*('! 67.)!

)16)%9')!&*!/.667/1'!6)*(%2.'!-'!&*!/7)0'&&')%'D!K!.,'!1672.'!7r!&*!/0%',0'!'(!&*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dgZ!J%03'&!@7.0*.&(5!`!$7)0'&&')%'!'(!?7&%'!b5!',()'(%',!*+'0!XD!M*00*)-5!@+"P$(B+5!,�!g]"d5!"#!*+)%&!
^g]\5! 6D! ^f5! 8! 6)767/! -'! &*! /7)(%'! -'! &*! ()*-.0(%7,! -'! S379*/! $t*/t5! 4&A8'J3+8" 2&" D$2'+5! R*)%/5!
R*:7(5!^g]\D!X'6)%/!-*,/!U'-/"+-"�.8'-/"SS0"VWYX>VWaa5!R*)%/!_!U*&&%9*)-5!"dd^5!(';('!,�!^]\5!fgBg"D!



! [dd!

)1?&';%7,!0*)(1/%',,'!',0*-)',(!&'/!2.'/(%7,/!/70%*&'/!'(!67&%(%2.'/5!%,+72.')!.,'!

?%=.)'! -<.,! *.()'! s='5! 0',/1'! *+7%)! 1(1! 1)*-%2.1'! 7.! 8! (7.(! &'! 97%,/! -7,(!

&<';%/(',0'!*+*%(!1(1!0796&4('9',(!,%1'5!)'+%',(!8!)'9'(()'!',!0*./'!&'/!>*/'/!-'!

&*! /70%1(1! *0(.'&&'D! e&! /<*=%(! -<.,'! *((*2.'! 07,()'! &'/! %,/(%(.(%7,/! 67&%(%2.'/5!

/70%*&'/5!'(!/0%',(%?%2.'/!700%-',(*&'/! ('&&'/!2.<'&&'/!7,(!1+7&.1!-'6.%/! &*!03*//'!

*.;! /7)0%4)'/! '(! 2.%! /<*007)-',(! 8! 6)1/',(')! &*! ?'99'! 0799'! &<G.()'! 6*)!

';0'&&',0'!'(!8!&*!07,()*%,-)'!8!.,'!67/%(%7,!/.>7)-7,,1'!-*,/!&*!/70%1(1D!H'(('!

?%=.)'!-'!&*!/7)0%4)'!6')9'(!-'!?*%)'!*66'&!8!&<*??'0(5!1(*(!-'!&<'/6)%(!2.%5!&7)/2.<%&!

'/(!9*,%?'/(1!8!&<';()q9'5!'/(!=1,1)*&'9',(!0)%(%2.1!6*)!&*!91-'0%,'5!&*!/0%',0'!'(!

&'/! /70%1(1/! 97-'),'/D! P'/! *((*2.'/! 8! &<',07,()'! -'! &*! 91-'0%,'! *.;2.'&&'/!

)',+7%'!&*!?%=.)'!-'!&*!/7)0%4)'!?.)',(!,7(*99',(!%,/6%)1'/!6*)!J%03'&!@7.0*.&(!

'(! /7,! C'/-$'8+" B+" 2&" D$2'+" f" 2[g9+" .2&//'J3+D! H'&.%B0%! %,/6%)*! -'! ,79>)'.;!

97.+'9',(/!*,(%6/:03%*()%2.'/!_!

ljm'6.%/!2.'&2.'/!*,,1'/!/<'/(!-1+'&7661!',!e(*&%'5!*.(7.)!-'!k*/*=&%*5!'(!
',!G,=&'('))'!.,!97.+'9',(!2.<7,!*66'&&'!*,(%6/:03%*()%'D!H'/!=',/B&8!
7,(5!>%',!/L)5!-1+'&7661!&'.)!97.+'9',(!8!6*)(%)!-'!&'.)/!6)76)'/!%-1'/!
'(! -'! &'.)/! 6)76)'/! ';61)%',0'/! -'! 6/:03%*()'/5!9*%/! %&/! 7,(! +.! -*,/! &'!
&%+)'!2.'!I<*+*%/!10)%(!.,'!'/640'!-'!I./(%?%0*(%7,!3%/(7)%2.'!'(!%&/!&<7,(!',!
2.'&2.'!/7)('!)1*//.915!)'6)%/!',!0796('5!%&/!/<:!/7,(5!I./2.<8!.,!0')(*%,!
67%,(5!)'()7.+1/5!'(!+7%&8!2.'!0'!&%+)'!3%/(7)%2.'!'/(!',!()*%,!-<*+7%)!.,'!
/7)('!-<*>7.(%//'9',(!6)*(%2.'D^dg[!

P*!)1*0(%7,!*,(%6/:03%*()%2.'!6)7+72.1'!',!e(*&%'!'(!',!G,=&'('))'!6*)!@[C'/-$'8+"

B+"2&"D$2'+!07,/(%(.'!.,'!?7)9'!-'!-10&*)*(%7,!-'!=.'))'!07,()'!&*!(7.('B6.%//*,0'!

-'! &*! 91-'0%,'! 97-'),'! '(! -'! &*! 9*,%4)'! -7,(! '&&'! ()*%('! &*! ?7&%'! -*,/! &'/!

*,,1'/!0%,2.*,('5! /7%;*,('! '(! /7%;*,('B-%;D! j'! 9q9'5! *.;! A(*(/BC,%/5!

&<%,('),'9',(! 6/:03%*()%2.'! ',=',-)*! -'/! 07,()7+')/'/! /%9%&*%)'/D! j*,/! /7,!

7.+)*='!-'!^g]d!)*+")*+8&E+3-'."1-&-+5"-*+")F8&((F"$D";*&8%&.F5!S379*/!$t*/t!

-10)%'! &<%,*-12.*(%7,! -'! 0'! 2.<%&! ,799'! `a&<A(*(! (31)*6'.(%2.'ab! -*,/! &'!

-%*=,7/(%0!'(!&'!()*%('9',(!-'!&*!?7&%'!_!

H7,?)7,('-!h%(3!(3'!6)7>&'9!7?!n9*-,'//<5!v'/('),!%,-%+%-.*&%/9!h*/!%&&!
6)'6*)'-!(7!-'?',-!(3'!)%=3(/!7?!(3'!%,-%+%-.*&_!97-'),!9*,!3*/!,7!97)'!
)%=3(!(7!>'!*!9*-9*,!(3*,!9'-%'+*&!9*,!3*-!*!)%=3(!(7!>'!*!3')'(%0D^dg\!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dg[!J%03'&! @7.0*.&(5! `aC,! 6)7>&49'! 2.%! 9<%,(1)'//'! -'6.%/! &7,=('96/5! 0<'/(! 0'&.%! -.! /:/(49'!
61,*&ab5!U'-/"+-"I.8'-/"S0"VWZG>VWYZ5!R*)%/!_!U*&&%9*)-5!"dd^5!^d]\B^d]]D!
^dg\!S379*/! $t*/t5! `!S3'! S3')*6'.(%0! $(*('_! (3'! S:)*,,:! 7?! R3*)9*0)*0:!b5! )*+" S(B+E+(B+(-"
#+<'+\5!w*i&*,-!_!S3'!e,-'6',-',(!e,/(%(.('5!"dd^5!Zg\D!



![d^!

j<*6)4/! $t*/t5! &'/! %,/(%(.(%7,/! 6/:03%*()%2.'/! ,'! ?7,(! 2.'! I.=')! /.>I'0(%+'9',(!

&'/! 6*(%',(/! 0799'! 9*&*-'/! 9',(*.;5! &'/! ',?')9'! -*,/! &'! >.(! .&(%9'! -'! &'/!

9'(()'! 8! &<10*)(! -.! )'/('! -'! &*! /70%1(1D^dg]!$t*/t! /<*((*2.'! *%,/%! 8! &<A(*(! 67.)! /*!

(7.('B6.%//*,0'!/.)!&<*,*&:/'!'(!&'!()*%('9',(!-'!&*!9*&*-%'!9',(*&'D!

H'/! *((*2.'/! /'! )'()7.+',(! -*,/! &'/! 0)%(%2.'/! 2.<19'(! j7):! R)'+%,! 8!

&<1=*)-! -'! 0'! /:/(49'D! H799'! ,7./! &<*+7,/! *,*&:/1! 6)101-'99',(5! -*,/! /*!

03*,/7,!`aSh',(:BJ%&'!�7,'ab5!'&&'!/<*((*2.'!8!&*!/.>I'0(%+%(1!-.!-%*=,7/(%0!-'!&*!

?7&%'! '(! -'! &*! -10%/%7,! -<',?')9')! &'/! 6')/7,,'/! 2.%! /7.??)',(! -'! 9*.;!

6/:037&7=%2.'/D! P'! ()*%('9',(! -'! R)'+%,! 67.)! /*! -16)'//%7,! ,')+'./'5! /7,!

',?')9'9',(!'(!&<.(%&%/*(%7,!-'!&<1&'0()707,+.&/%+7(31)*6%'!/<*66*)',('!-<*%&&'.)/!

8!.,!()*%('9',(!-'!&*!?7&%'D!$'&7,!J%03'&!@7.0*.&(5!0'(('!67&%(%2.'!-<',?')9'9',(5!

/7./! 07.+')(! -<%,(',(%7,/! 6.)'/5! ?*%(! 6*)(%'! -<.,! /:/(49'! 2.%! +%/'! 8! &<';0&./%7,!

-<%,-%+%-./5!07,/%-1)1/!0799'!?7./!6*)!.,'!0&*//'!-'!/610%*&%/('/!(7.(B6.%//*,(/5!

0799'!%&!&<';6&%2.'!_!

!@7.0*.&(!*??%)9'!2.<*.B-'//7./!-'!&*!+1)%(1!2.%!/'!6)1(',-!`a6.)'ab!%&!?*.(!
-19*/2.')!.,'!`a+7&7,(1ab!�!.,'!+7&7,(1!2.%5!-<*%&&'.)/5!,<*!6*/!&*!?7)9'!
-<.,'!/.>I'0(%+%(15!9*%/!0'&&'5!&($(F%+5!-<.,!/:/(49'!-<';0&./%7,D!P<',I'.!
/')*!*&7)/5!-1/7)9*%/5!-'!/*+7%)!�/%!&*!+7&7,(1!-'!+1)%(1!,<';')0'!6*/5!6*)!
)*667)(! *.! -%/07.)/! .,! )F&'! -<';0&./%7,5! *,*&7=.'! l�m! 8! 0'&.%! 2.'! 6'.(!
I7.')! &<7667/%(%7,! -'! &*! ?7&%'! '(! -'! &*! )*%/7,5! 7.! &'! /:/(49'! -'/!
%,(')-%(/�^dgfD^dgg!!

P'!(')9'!`a+7&7,(1ab!'/(!0',()*&5!0*)!/<%&!'/(!=1,1)*&'9',(!*//70%1!8!.,!%,-%+%-.5!%&!

?*%(!%0%!)1?1)',0'!8!.,!/:/(49'!0799'!&<A(*(5!7.!8!.,'!%,/(%(.(%7,D!P<%,/(%(.(%7,!'/(!

*%,/%!6')/7,,%?%1'!(7.(!',!1(*,(!-1/3.9*,%/*,('!6*)!&'!6)70'//./!-<';0&./%7,!-'/!

%,-%+%-./!2.<'&&'!9'(!',!6&*0'D!P*!/.667/1'!+1)%(1!2.'!)'03')03'!&<%,/(%(.(%7,!*?%,!

-'! 67.+7%)! -%*=,7/(%2.')! &'/! 6*(%',(/! ,<'/(! ',! )1*&%(15! /'&7,! @7.0*.&(5! 2.<.,'!

9*,%4)'! -<';0&.)'! 0'.;! 2.%! /7,(! I.=1/! 0799'! %,*6('/! 8! )'/(')! *.! /'%,! -'! &*!

/70%1(1D!P*!()*2.'!-'/!/7)0%4)'/!*+*%(!.,!7>I'0(%?!',!(7.(!67%,(!/'9>&*>&'5!-*,/!&*!

9'/.)'!7r!%&!/<*=%//*%(!-<';0&.)'!-'!9*,%4)'!.&(%9'!6.%/2.<'&&'!+%/*%(!&*!97)(!-'/!

?'99'/!6')V.'/!0799'!-*,=')'./'/D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^dg]!S379*/! $t*/t5! )*+" P&(3D&.-38+" $D" P&B(+//5" R" 6$%E&8&-'<+" 1-3BF" $D" -*+" S(J3'/'-'$(" &(B"
P+(-&2"C+&2-*"P$<+%+(-5!$E^".'-^5!^"fD!
^dgf!J%03'&! @7.0*.&(! O'-D! jD! j'?')(Q5! @+l$(/" /38" 2&" <$2$(-I"B+" /&<$'8^" 6$38/"&3"6$22m9+"B+"48&(.+^"
VWYn>VWYV5!R*)%/!_!$'.%&{U*&&%9*)-5!"d^^5!ZD!!
^dgg!j*,%'&'!P7)',t%,%!'(!G)%*,,*!$?7)t%,%5!j("B+%'>/'m.2+"B[Y%/(7%)'!-'!&*!?7&%'5!$E^".'-^5!"^D!



! [d"!

P*!/634)'!6.>&%2.'5!)'6)1/',(1'!6*)! &'!97,-'!-'! &*!/*,(15!6)%(! &'!-'//./!

/.)!j7):!R)'+%,!67.)!)1=&')!.,'!-%??%0.&(1!2.%!/'!9*,%?'/(*!-*,/!/*!+%'!6)%+1'D!P'/!

91-'0%,/!-10%-',(!-.!/7)(!-'/!6*(%',(/5!&'.)!F(*,(!&'!037%;!-'/!()*%('9',(/D!P<A(*(!

'/(!-1(',('.)!-'! &*! )*%/7,!'(!-1?%,%(! 0'!2.%! '/(!-*,/! &*!,7)9'!'(!6'.(! )'/(')!*.!

/'%,! -'! &*! /70%1(15! '(! 0'! 2.%! -7%(! q()'! ';0&.5! ',?')915! 0799'! &*! ?7&%'! '(! &*!

-16)'//%7,D! P*! ?7&%'! ,'! 6'.(! -7,0! /'! -10)%)'! '&&'B9q9'a|! /'.&'! &*! )*%/7,! 6'.(!

-10)%)'!0'!2.<'&&'!6')V7%(!'(!/'9>&'!0796)',-)'!-'! &*! ?7&%'5!-<*6)4/!/'/!6)76)'/!

0)%(4)'/D! E(! 0<'/(! >%',! 0'! 2.%! ',=',-)'! &<'??)7%!_! &*! )*%/7,! ,'! 6'.(! I*9*%/!

0796&4('9',(! /*%/%)! ,%! &'/! 0*./'/! ,%! &'/! 0*)*0(1)%/(%2.'/D! P'! (')9'! '??)7%! '/(!

6*)(%0.&%4)'9',(!%967)(*,(5!'(!@7.0*.&(!(',('!-'!-1(')9%,')!67.)2.7%!&*!?7&%'!'/(!

/7.)0'!-<.,!'??)7%!6*)'%&!_!

P*! ?7&%'5! ',! )'+*,03'5! '/(! &'! )*)'! -*,=')5! .,'! 03*,0'! 2.%! 64/'! 6'.! *.!
)'=*)-! -'/! 3*,(%/'/! 2.<'&&'! ?*%(! ,*u()'! '(! -'/! 2.'/(%7,/! 2.<7,! &.%! 67/'D!
H799',(5!-*,/!.,'!0.&(.)'5!.,'!/%!9%,0'!1+',(.*&%(1!6'.(B'&&'!-1(',%)!.,!
6*)'%&!67.+7%)!-<'??)7%!)1+1&*('.)D^^dd!

@7.0*.&(!67/'! %0%! &*!2.'/(%7,!-'!/*+7%)!0799',(!'(!67.)2.7%! &*! ?7&%'5!.,!9*&! /%!

6'.! 07.)*,(! -*,/! ,7/! /70%1(1/! 700%-',(*&'/! 97-'),'/5! *((%/'! .,'! ('&&'! 0)*%,('!

-*,/! &<'/6)%(! -'/! 3799'/! '(! ?'99'/5! /%9%&*%)'! 8! &*! 6'.)! -'! &*!97)(D! $'! 67/',(!

*%,/%! &'/! 2.'/(%7,/! -.! 6*//*='! -'! &*! )*%/7,! 8! &*! ?7&%'5! -'! &<';%/(',0'! -<.,'!

-19*)0*(%7,! 0&*%)'!',()'! &'/! -'.;! '(! -<.,! 67%,(! -'! ,7,B)'(7.)D! P*! ?7&%'! ?*/0%,'!

*.(*,(!2.<'&&'!('))%?%'D!M1)19:!X79')75!-*,/!/7,!*)(%0&'!`aP*!?7&%'!'(!&*!97)(!03't!

@7.0*.&(ab5! ';6&%2.'!2.'! &*! ?7&%'!'/(!,7,!/'.&'9',(! &<*,(%(34/'!-'! &*! )*%/7,5!.,'!

/7)('!-'!-1)*%/7,5!9*%/!*.//%!`a)1-.%(l'm!*.;!-%9',/%7,/!-'!&*!)*%/7,!07,/0%',('!

l�m!_! &*! ?7&%'!0799'!9*&*-%'!9',(*&'!-*,/! &<*/%&'!,'!6'.(!6&./!-%)'!-<'&&'B9q9'!

2.'!0'!2.'!&*!)*%/7,!&.%!?*%)'!-%)'5!8!6*)(%)!-'/!0*(1=7)%'/!-'!&*!6/:03%*()%'abD^^d^!

G%,/%5! 6*)0'!2.'! &*! ?7&%'!,'!6'.(! /<*.(7-1?%,%)5! %&! ';%/('! (7.I7.)/! &'! )%/2.'!-<.,'!

%,0796)13',/%7,! -'! &*! 6*)(! -<q()'/! -%(/! )*%/7,,*>&'/! 2.*,(! 8! &*! 9*,%4)'! -'!

=.1)%)5! 7.! -.! 97%,/! -<*((1,.')! &*! ?7&%'! -<*.().%a|! 9*%/! *.//%! -'! -%*=,7/(%2.')!

0799'!?7.!'(!-<',?')9')!2.'&2.<.,!0*6*>&'!-'!)'/(')!*.!/'%,!-'!&*!/70%1(15!,7./!

&<*+7,/! +.! *+'0! &'/! ';'96&'/! -.! )70i'.)! X7i:! E)%0i/7,! '(! -'! j7):! R)'+%,5!

`a/7%=,1/ab!6*)!1&'0()70370/D!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^dd!J%03'&!@7.0*.&(5!`aP*!?7&%'5!*>/',0'!-<y.+)'ab5!U'-/"+-"I.8'-/"S0"VWZG>VWYZ5!$E^".'-^5!ZZ"D!
^^d^!M1)19:!X79')75!`!&*! ?7&%'!'(! &*!97)(!03't!@7.0*.&(!_!1&19',(/!67.)!.,'!6',/1'!-.!-'37)/!b5!
-*,/!j*,%'&'!P7)',t%,%!'(!G)%*,,*!$?7)t%,%!O-%)DQ5!j("B+%'>/'m.2+"B[Y%/(7%)'!-'!&*!?7&%'5!$E^".'-^5!f"D!



![d#!

P'!/:/(49'!-<';0&./%7,!*,*&:/1!6*)!@7.0*.&(!6)104-'!0'&.%!-10)%(!',!-1(*%&!

6*)!-%??1)',('/!*.('.)'/!?19%,%/('/!*91)%0*%,'/D!j*,/!&*!07,(%,.%(1!-'!&<7.+)*='!

,'-.*+/0" P'B\'<+/0" &(B" C+&2+8/! -'! k*)>*)*! E3)',)'%03! '(! j'%)-)'! E,=&%/35! &*!

/7)0%4)'!107?19%,%/('!$(*)3*hi!/<*((*2.'!',()'!*.()'/!8!&<*6*,*='!-'!&*!`a0&*//'ab!

-'/!91-'0%,/!97-'),'/! -*,/! &*! =.1)%/7,! -'/! 6*(%',(/5! ',!9'((*,(! ',! &.9%4)'!

&<31)%(*='! -'! 0'!97,767&'! 7>(',.! 6*)! .,! *007)-! ',()'! &<A=&%/'! '(! &*! 0&*//'! -'/!

91-'0%,/! ',()'! &'! xeN'! '(! &'! xNee'! /%40&'D! j*,/! &<*66',-%0'! /.)! &*! 03*//'! *.;!

/7)0%4)'/!-'! /7,!7.+)*='!U8+&%'(9"-*+"U&8H5"P&9'.0"1+:0"&(B";$2'-'./5! $(*)3*hi!

07,/%-4)'!2.<%&! /<'/(! *=%!6',-*,(! &'/! ()7%/! /%40&'/!-'! &*! 03*//'! *.;! /7)0%4)'/5! -'!

9'(()'!',!6&*0'!.,!/:/(49'!-<';0&./%7,!-'!&*!?'99'5!9*%/!*.//%!-'!?)*=9',(*(%7,!

-'!&*!6*:/*,,')%'"_!

S3'! 6')/'0.(%7,! 7?! v%(03'/! .,-')9%,'-! (3'! .,%(:! 7?! (3'! 6'*/*,(!
0799.,%(:! *,-! 07,()%>.('-! (7! %(/! ?)*=9',(*(%7,D! l�m! G,:! 7&-! h79*,!
h37!=7(!9*-!*,-!9.((')'-!.,-')!3')!>)'*(3!9%=3(!>'!*!v%(03!.((')%,=!*!
0.)/'D! G,-! *,:! ,'%=3>7)5! 3')/'&?! *00./'-! *,-! (*i',5! 9%=3(! ,*9'! 3')!
0&7/'/(!?)%',-/!7)!3')!7h,!)'&*(%7,/!.,-')!(7)(.)'D^^d"!

P'/! ?'99'/! (*;1'/! -'! /7)0'&&')%'! ',! 6&'%,'! X',*%//*,0'! /7,(! *&7)/! &'/! >7.0/!

19%//*%)'/! 6*)?*%(/!_! 67.)! 1+%(')! &'/! &.(('/! ',()'! &*! 6*:/*,,')%'! '(! &'/! =)7.6'/!

6&./!1&'+1/!-'! &*! /70%1(1!91-%1+*&'5! &*! 03*//'!*.;! /7)0%4)'/!67.//'! &'/!=)7.6'/!

&'/!6&./!6*.+)'/!8!/'!-1,7,0')!&'/!.,/!&'/!*.()'/!'(!8!/'!-1&%(')!-<'.;B9q9'/D!P*!

,7)9*&%/*(%7,! -'! &*! 91?%*,0'! %,('),'! *.! /'%,! -'! &*! 0799.,*.(1! 6*:/*,,'!

-'+%',(!*%,/%!/7.)0'!-'!?)*=9',(*(%7,D!H<'/(!/.)!0'(('!?)*=9',(*(%7,5!9*%/!*.//%!

/.)! &<3.9*,%/*(%7,!-'/! /7)0%4)'/! 2.'!W7i7!w,7! /'! 07,0',()*! -*,/! `av79*,!7?!

$*&'9ab! ',! ^g]#! /.)! &<*&>.9! 4++2'(9" -*+" 1E&.+D! P*! 03*,('./'! :! -16'%,(! &*! +%'!

-<.,'! ?'99'!*-.&('! 1&'+1'!-*,/! &*! 6&./! 6.)'! ()*-%(%7,!-.!xNee'! /%40&'! -*,/! &'/!

07&7,%'/! *91)%0*%,'/!_! ,'! /*03*,(! ,%! &%)'! ,%! /<';6)%9')! *-12.*('9',(! O`aS'*03!

3')!,7(!(7!)'*-!>.(!h'*+'{*/i!3')!,7(!(7!/6'*i!>.(!h''6abQ5!'&&'!'/(!,1*,97%,/!

0*6*>&'! -'! =.1)%)! &'/! 9*.;D! P*! 03*//'! *.;! /7)0%4)'/! -'! &*! ?%,! -.! J7:',B}='!

67.//*! -'/! 0799.,*.(1/! ',(%4)'/! 8! -1,7,0')! -'! 9*,%4)'! 9*//%+'! /*,/!

?7,-'9',(! &'/! %,-%+%-./! /./6'0(1/! -'! /7)0'&&')%'D! H<'/(! 0'! 2.%! )'//7)(! -'! &*!

-'.;%49'!97%(%1!-'!&*!03*,/7,!-'!W7i7!w,7!`av79*,!7?!$*&'9ab5!-*,/!&*2.'&&'!&*!

I'.,'!?'99'!'/(!*00./1'!-'!/7)0'&&')%'5!'(!'/(!6',-.'!O`ah%(03'/!h%&&!>'!3.,=abQ5!

*&7)/! 2.'! &*! 03*,/7,! /'! (')9%,'! -<.,'!9*,%4)'! *,*)03%2.'! 2.%! ,<'/(! 6*/! /*,/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^d"!$(*)3*hi5!U8+&%'(9"-*+"U&8H5"P&9'.0"1+:0"&(B";$2'-'./5!$E^".'-^5!O'-D!^gg]Q5!^g\D!



! [dZ!

)*66'&')! &<*,*)03%'! /7,7)'! '(! (319*(%2.'! -'! &*! 03*,/7,! `aX'+7&.(%7,!gab5!

',)'=%/()1'! 6*)! &'! 07.6&'!w,7! P',,7,! ',! ^g\fD! H'(('! ?7)9'! -<*,*)03%'! /7,7)'!

1+72.'! *&7)/! .,'! ?7)9'! -<3:/(1)%'! 676.&*%)'! 9*//%+'5! -*,/! &*2.'&&'! &'! 07)6/!

/70%*&!6')-!(7.('!?7)9'!-'!)*%/7,!67.)!/<',!6)',-)'!8!.,'!9',*0'!6')V.'!6&.(F(!

2.'!)1'&&'D!e&!'/(!67//%>&'!-'!+7%)!',!`av79*,!7?!$*&'9ab!.,'!0)%(%2.'!-'!&*!/70%1(1!

6*()%*)0*&'5!2.%!=*)-'!&'/!?'99'/!/7.9%/'/!',!,'!&'.)!*66)',*,(!2.<8!07.-)'!'(!

0.%/%,')!O`a&'(!3')!&'*),!(7!/'h!*,-!077iabQ5!&'/!*&%1,*,(!0796&4('9',(5!'(!2.%!0)%'!

8! &*! /7)0%4)'! O`aJ./(!i%&&5!9./(!3*,=5!9./(!i%&&5!9./(!3*,=abQ!-4/!2.<.,'! ?'99'!

?*%(!6)'.+'!-'!0*6*0%(1/!2.%!&.%!6')9'(()*%',(!-'!/'!&%>1)')!-'!/<19*,0%6')D!!

P'!6*)*&&4&'! ?*%(!',()'! &<*,*)03%'!/7,7)'!-'!`aX'+7&.(%7,!gab!'(!0'&&'!-'! &*!

03*//'!*.;!/7)0%4)'/!67.)!-10)%)'! &'!-1&%('9',(!-'! &*!6*:/*,,')%'!/'9>&'!*&7)/!

)',+7:')! 8! &<.(%&%/*(%7,! -'! &<';6)'//%7,! `a0&*//'! 6*:/*,,'ab! 6*)! &'/! *.('.)'/!

k*)>*)*!E3)',)'%035!j'%)-)'!E,=&%/3!'(!$(*)3*hi!67.)!%,(')6)1(')!/7./!.,!*,=&'!

9*);%/('! &'/! (',/%7,/! ',()'! &<A=&%/'! '(! &*! 6)7?'//%7,! 91-%0*&'! -<.,! 0F(15! '(! &*!

6*:/*,,')%'! -'! &<*.()'! '(! 9'(()'! ',! &.9%4)'! &'/! -:,*9%2.'/! -'! 67.+7%)! '(! -'!

07,()F&'!8!&<7)%=%,'!-'!&*!?)*=9',(*(%7,!6*:/*,,'!_!

v%(03'/!*&/7!9*-'!07,+',%',(!/0*6'=7*(/5!-%+')(%,=!(3'!*,=')!*,-!)*='!
7?! (3'! 677)')! 0&*//'/! (7! (3'/'! 7(3')!9'9>')/! 7?! (3'%)! 7h,! 0&*//D! S3':!
6)7+%-'-! *,! *00'//%>&'! (*)='(! ?7)! 9',</! 37/(%&%(:! (7! h79',D! S3':!
',07.)*='-! h79',! (7! >&*9'! '*03! 7(3')! ?7)! 9%/?7)(.,'/! %,/('*-! 7?!
&77i%,=!?7)!(3'!07,-%(%7,/!(3*(!0*./'-!/.??')%,=!*,-!9%/'):D^^d#!

P*! ?)*=9',(*(%7,! -10)%('! %0%! /<764)'! ,7,! /'.&'9',(! -'! 9*,%4)'! =1,1)*&%/1'5!

';*0')>*,(! &*!91?%*,0'!',()'! &'/! ?*9%&&'/5! &'/!+7%/%,/5! &'/!+%&&*='/5!9*%/!*.//%!-'!

9*,%4)'!=',)1'5!-'/!3799'/!',+')/!&'/!?'99'/5!'(!-'/!?'99'/!',()'!'&&'/D!P'/!

/7)0%4)'/! /7,(! *00./1'/! -'! ,79>)'.;!9*.;! '(! 91?*%(/!_! *-7)*()%0'/! -.! -%*>&'5!

'&&'/!/7,(!8!&<7)%=%,'!-'/!9*.;!-'!&<',/'9>&'!-'!&*!/70%1(1!-.!-1>.(!-'!&<1672.'!

97-'),'5! '(! /%! '&&'/! 0*./',(! &*! 07&4)'! '(! &*! )*='! -'/! 6*:/*,/5! '&&'/! /7,(! *.//%!

/7.)0'!-<'??)7%5!',!)*%/7,!-'!0'!2.<'&&'/!6'.+',(!?*%)'!-'!&'.)/!/.667/1/!67.+7%)/D!

j*,/!/7,!*)(%0&'!`aP*!/7)0%4)'!'(!&*!67//1-1'!_!-'.;!?%=.)'/!-.!-1/7)-)'ab!*.!/'%,!

-'! &<7.+)*='! j(" B+%'>/'m.2+" B[Y%/(7%)'! -'! &*! ?7&%'5! R*.&! J',=*&! -10)%(! *%,/%! &'!

)*667)(!-'!&*!/7)0%4)'!*.!-%*>&'!_!

`aP'!/'.&! &%',!',()'! &*!/7)0'&&')%'!'(! &'/!67//'//%7,/5!0<'/(! &'!-%*>&'5!0'&.%!
2.%!-1/.,%(5! 0'&.%!2.'! &*! ()*-%(%7,!03)1(%',,'! (%',(!67.)!.,!*,='!-103.5!
6)10%6%(1!-*,/!&<',?')D!l�m!J*%/!&'!-%*>&'5!0<'/(!*.//%!&*!?%=.)'!-.!9*&!2.%!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^d#!SA'BD!



![d[!

-%+%/'! &'/! 3799'/5! &'/! ?*%(! /'!-)'//')! &'/! .,/! 07,()'! &'/! *.()'/5! 2.%! ?*%(!
/<7667/')! &'/! )%03'/! *.;! 6*.+)'/5! &'/! 6.%//*,(/! *.;!9%/1)*>&'/D! k)'?5! &'!
-%*>&'5! 0<'/(! &'! 9*&3'.)! -.! 97,-'! -7,(! j%'.! ,'! 6'.(! q()'! (',.! 67.)!
)'/67,/*>&'Dab^^dZ!

K!6)767/!-.!-%*>&'5!J',=*&!6)10%/'5!`al*m,='!-103.5!0'&.%B0%!/<',!6)',-!8!&<'/6)%(!

-'! &<q()'! 3.9*%,5! ',! 6*)(%0.&%')! -'/! ?'99'/5! 6&./! ?)*=%&'/! -'! 0796&';%7,abD^^d[!

j<*6)4/! &<*.('.)5! &*! ?)*=%&%(1! 6')V.'! -'! &*! ?'99'! ';6&%2.'! 67.)2.7%! 0<'/(! 0'(('!

-'),%4)'! 2.%! '/(! -*+*,(*='! )'6)1/',(1'! 0799'! .,'! /7)0%4)'! 9*&1?%2.'! 6&.(F(!

2.'! &<3799'!0799'!/7)0%')!9*&+'%&&*,(D!P*! /7)0%4)'!6*0(%/'!*+'0! &'!-%*>&'!*?%,!

-<7>(',%)!/'/!67.+7%)/5!*.!07,()*%)'!-'!&*!67//1-1'!2.%!&*%//'!',()')!&'!-197,!8!

/7,! %,/.D! H<'/(! 67.)2.7%! &'! 6/:03%*()'! '(! 6/:037(31)*6'.('! M*02.'/BG,(7%,'!

J*&*)'h%0t5! -*,/! /7,! 7.+)*='! @&" D+%%+" E$//IBI+"5" /$8.'m8+/0" *F/-I8'J3+/" +-"

E+8/$((&2'-I/"%32-'E2+/5!';6&%2.'!*.!/.I'(!-'!&*!/7)0'&&')%'!*.!xeN'!/%40&'!2.'!`a&'!

6*6'! e,,70',(!Neee! *667)('! .,! 0)1-%(! 07,/%-1)*>&'! 8! &*! 67.)/.%('! '(! 8! &*!

07,-*9,*(%7,!-'!0'/!?'99'/5!2.%!,'!/7,(!6&./!07,/%-1)1'/!0799'!-'/!+%0(%9'/5!

9*%/! 0799'! -'/! %,/(%=*()%0'/! )'/67,/*>&'/! -'! &'.)/! *0('/! '(! -7,0! -'! &'.)/!

0)7:*,0'/abD^^d\!P'/! /7)0%4)'/5! 07,()*%)'9',(! *.;! 67//1-1'/5! /7,(! 07,/0%',('/5!

+7&7,(*%)'/!'(!-7,0!)'/67,/*>&'/!-'!&'.)/!*0('/5!0799'!&<10)%+*%',(!',!^Zf]!&'/!

*.('.)/!-.!P&22+3/"P&2+D'.&83%D!J*&*)'h%0t!-10)%(!*%,/%!&'!&%+)'!_!

P<7.+)*='! 03')03'! -<*>7)-! 8! -197,()')! &<';%/(',0'! -<.,'! 7??',/%+'! -'!
=)*,-'! ',+')=.)'5! 7)03'/()1'! 6*)! &'! -%*>&'5! '(! 2.%! /<*66.%')*%(! /.)! -'/!
?'99'/5!&'/!/7)0%4)'/5!2.%!*00'6(')*%',(!-'!/%=,')!*+'0!&.%!.,!6*0('!67.)!
/'! &%+)')! ',/.%('! 8! -'/! )%(.'&/! '(! 8! -'/! 6)*(%2.'/! 8! ?7)('! 07,,7(*(%7,!
/';.'&&'D! e&!',!)1/.&('!2.'!0'/! ?'99'/!-7%+',(!q()'!(',.'/!)'/67,/*>&'/!
-'!0'!037%;!'(!-'!&'.)/!*0('/5!0'!2.%!?*%(!2.<'&&'/!91)%(',(!6.,%(%7,D^^d]!

H<'/(! 0'(('! )'6)1/',(*(%7,! -'/! /7)0%4)'/! -1+'&7661'! -*,/! &'! P&22+3/"

P&2+D'.&83%! 2.%! ',()*!-*,/! &<%9*=%,*%)'! 07&&'0(%?5! &*! &%((1)*(.)'!'(! &'/!*)(/D!j*,/!

2.'&&'! 9'/.)'5! *&7)/5! &*! /7)0%4)'5! *00'6(*,(! .,! 07,()*(! *+'0! &'! -%*>&'5! ?%=.)'!

9*/0.&%,'!6*)!';0'&&',0'!-*,/!&*!()*-%(%7,!03)1(%',,'5!',!&'!/')+*,(!',!103*,='!

-'!67.+7%)/!/.),*(.)'&/5!6.(B'&&'!-'+',%)!.,!/:9>7&'!-.!?19%,%/9'!-'!&*!/'07,-'!

+*=.'ac! j'+',%)! /7)0%4)'5! *.;! :'.;! -'/! 03)1(%',/! ',()'! xeN'! '(! &'! xNee'! /%40&'5!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^dZ!R*.&!J',=*&5!`!P*!/7)0%4)'!'(!&*!67//1-1'!_!-'.;!?%=.)'/!-.!-1/7)-)'!b5!-*,/!j*,%'&'!P7)',t%,%!
'(!G)%*,,*!$?7)t%,%!O-%)DQ5"j("B+%'>/'m.2+"B[Y%/(7%)'!-'!&*!?7&%'5!$E^".'-^5!^"ZD!
^^d[!SA'B^5!^"dD!
^^d\ !M*02.'/BG,(7%,'! J*&*)'h%0t5! @&" D+%%+" E$//IBI+"5" /$8.'m8+/0" *F/-I8'J3+/" +-" E+8/$((&2'-I/"
%32-'E2+/5!R*)%/!_!X7>')(!P*??7,(5!"dd[5!"[D!
^^d]!SA'B^5!#ZD!



! [d\!

,<'/(B%&! 6*/! .,! /%=,'! -'! ?*%>&'//'! -'! 0'/! ?'99'/5! ('&&'/! &'/! 31)%(%4)'/! -<�+'5!

/1-.%('! 6*)! &'! /')6',(! /')+%('.)! -'! $*(*,5! 2.%! &*! 67.//*! 8! 0799'(()'! &'! 61031!

7)%=%,'&ac! J*&*)'h%0t! ';6&%2.'! 2.'! &'! 6')/7,,*='! -'! &*! /7)0%4)'! -%/6*).(!

6)7=)'//%+'9',(5! *.! 6)7?%(! -'! 0'&.%! -'! &*! 67//1-1'!_! `a&*! /7)0%4)'! -'+*%(!

-%/6*)*u()'5!0*)!'&&'!1(*%(!-*,=')'./'abD^^df!H'(('!?%=.)'!'/(!-*,=')'./'5!0*)!'&&'!'/(!

*//')(%+'!'(!6*)0'!2.<'&&'!/<'/(!70()7:1'! &'!67.+7%)D!G%,/%5!9%/'!',!/04,'! &7)/!-'!

07,0')(/5! &*! ?%=.)'!-'! &*! /7)0%4)'!F(')*%(! (7.(!67.+7%)!-<*0(%7,!'(!-10%/%7,,'&!*.!

6.>&%0D! H'(('! 6')('! -'! 67.+7%)! -.! 6.>&%0! /'! 9*,%?'/(*! 6*)! ';'96&'! &7)/! -'/!

07,0')(/!-'!k'((:!j*+%/5!'(!%,(')6)1(1'/!8!&<';()q9'5!/'/!6')?7)9*,0'/!/01,%2.'/!

)'&4+',(! -'! &<3:6,7/'5! 0799'! &'! 97,()'! &*! -'/0)%6(%7,! -1I8! 6*)(%'&&'9',(!

*,*&:/1'!-.!/6'0(*('.)!2.%! &*%//'! (79>')!/7,!+'))'! &7)/2.'! &*!03*,('./'! &.%!-%(!

`aT7h! -7! :7.! h*,(! 9'cabD^^dg !P<3:6,7/'! '??'0(.1'! 6*)! j*+%/! '(! &*! 6')('! -'!

07,()F&'! -.! /6'0(*('.)! ,<'/(! -<*%&&'.)/! 6*/! /*,/! )*66'&')! &*! ()*,/?7)9*(%7,! ',!

t79>%^^^d!-*,/! &*! 0.&(.)'! +*.-7.D! j*,/! &*! 03*//'! *.;! /7)0%4)'/! '.)761',,'!

0799'!*91)%0*%,'5!6.%/!-*,/! &*!-'/0)%6(%7,!-'! &*!9*=%'!377-77!'(!+*.-7.!*.;!

A(*(/BC,%/! '(! ',! Y*�(%5! &<',+7.('9',(5! &<3:6,7/'! 7.! &*! 67//'//%7,! '/(! .,'!

(319*(%2.'! 2.%! *66*)*u(! )1=.&%4)'9',(5! '(! -<*6)4/! G9:! @*//! E9'):5! &*! 6'.)!

0*./1'! /610%?%2.'9',(! 6*)! &'! t79>%! %,+72.1! -*,/! &'! 377-775! 0799'! 67.)!

&<3:6,7/'5!'/(!0'&&'!-'!&*!6')('!-'!07,()F&'!_!

S3'!t79>%'!)'6)'/',(/!(3'!.,0*,,:!)'(.),!%,!(3'!(';(!7?!?'*)/!(3*(!lt$8&"
?+&2+m! Y.)/(7,! ()%'/! (7! )'6)'//a�a7?! (3'! -%/67//'//%7,! 7?! +7%0'! *,-! (3'!
&7//! 7?! (3'! /'&?</! *.(7,79:! (3)7.=3! /.>9%//%7,! (7! (3'! h%&&! 7?! 7(3')/!
l�mD^^^^!

H<'/(!>%',!-'!-167//'//%7,!'(!-'!/7.9%//%7,!2.<%&!/<*=%(!-*,/!&*!-'/0)%6(%7,!-'!&*!

6')?7)9*,0'! /01,%2.'! -'! j*+%/5! &'! /6'0(*('.)! 6')-*,(! %0%! (7.(! 67.+7%)!

-10%/%7,,'&D!P*!6')('!-'!67.+7%)!-.!6.>&%0!'/(!1=*&'9',(!.,!-'/!7>I'0(%?/!-'!T%,*!

$%97,'!',!07,0')(5! &7)/2.<'&&'!/<*((4&'!8!3:6,7(%/')!/7,!6.>&%0!'(!8!6)7+72.')!8!

(7.(! 6)%;! -%??1)',(/! *??'0(/! 03't! /7,! 6.>&%0D! j*,/! /7,! *.(7>%7=)*63%'5! '&&'!

1,.94)'! -%??1)',('/!91(37-'/! 67.)! *))%+')! 8! 07,()F&')! /7,!6.>&%0! 0799'! '&&'!

&<',(',-!_!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^df!SA'B^5!]^D!
^^dg!N'),7,!U%>>/5!�S3'!R.(B7,!v37!R.(/!w.(5�!;+(-*$3/+5!$E^".'-^5![^D!
^^^d!$%! &<7)(37=)*63'! `!t79>%'!b! '/(! .(%&%/1'! -'! 9*,%4)'! 6)1-79%,*,('! *.;! A(*(/BC,%/5! ,7./!
.(%&%/')7,/!&<7)(37=)*63'!`!t79>%!b5!9*I7)%(*%)'!',!Y*�(%D!
^^^^!G9:! @*//! E9'):5! `!S3'! �79>%'! e,{G/! (3'! S';(_! �7)*! T'*&'! Y.)/(7,</! nS'&&! J:! Y7)/'<!b5!
RD8'.&("R%+8'.&(!#+<'+\5!N7&D!#g5!T7D!#5!k*&(%97)'!M73,!Y76i%,/!C,%+')/%(:!R)'//5!"dd[5!##dD!



![d]!

S7!0*/(! (3'!/6'&&!7+')!*,!*.-%',0'!e!h7.&-!/(*)(!h%(3!*!/7,=!(7!0)'*('!*!
0')(*%,!977-!h3%03!e!0*))%'-!%,(7!(3'!,';(!/7,=!*,-!(3',!7,!(3)7.=3!%,(7!
(3'! (3%)-5! .,(%&! e! 0)'*('-! *! 0')(*%,! 0&%9*;! 7?! ?''&%,=! *,-! >:! (3',! (3':!
h7.&-! >'! 3:6,7(%t'-D! S7! 03'0i5! e<-! /(76! *,-! -7! ,7(3%,=! ?7)! *!979',(!
*,-!e<-!3'*)!*>/7&.('!/%&',0'_!e<-!=7(!(3'9D^^^"!

P<';6)'//%7,!`a0&%9*;!7?!?''&%,=/ab!'/(!%0%!0',()*&'5!0*)!'&&'!97,()'!2.'!$%97,'!,'!

I7.*%(!6*/!67.)!&*!9./%2.'!'&&'B9q9'5!9*%/!*+'0!.,'!0')(*%,'!%,(',(%7,,*&%(15!8!

/*+7%)! 67.//')! /7,! 6.>&%0! 8! )'//',(%)! -'/! 197(%7,/! /%! ?7)('/! 2.<%&! ,'! 6'.(! &'/!

=1)')D!P<3:6,7/'!'/(!&'!)1/.&(*(!-'!0'(('!/.)*>7,-*,0'!-<*??'0(/5!'(!&'!+70*>.&*%)'!

.(%&%/1!6*)!&*!03*,('./'!67.)!-10)%)'!&'!6)70'//./!)',+7%'!8!&<',+7L('9',(!-*,/!

&*!0.&(.)'!+*.-7.D!j*,/!/7,!7.+)*='!)+22"PF"C$8/+5"k$$B$$"&(B"@'D+"'("C&'-'"&(B"

h&%&'.&5! �7)*! T'*&'! Y.)/(7,! -10)%(5! 8! &*! /.%('! -<.,'! 1(.-'! '(3,7&7=%2.'5! &*!

9*,%4)'!-7,(!&*!()*,/?7)9*(%7,!',!t79>%!'/(!'??'0(.1'!-*,/!&*!0.&(.)'!+*.-7.!_!!

e(! h*/! 07,0&.-'-! (3*(! %(! h*/! ,7(! *! 0*/'! 7?! *h*i',%,=! (3'! -'*-5! >.(! *!
9*((')!7?!(3'!/'9>&*,0'!7?!-'*(3!%,-.0'-!>:!/79'!-).=!i,7h,!(7!*!?'hD!
l�m! e(! %/! '+%-',(! (3*(! %(! -'/()7:/! (3*(! 6*)(! 7?! (3'! >)*%,! h3%03! =7+'),/!
/6''03!*,-!h%&&!67h')D^^^#!

G%,/%5! &'! /%&',0'! -.! 6.>&%0! 1+72.'! 0'&.%! -'! &*! 6')/7,,'! /7./! 6/:037()76'!

()*,/?7)91'!',!t79>%!6*)! &'/!6)q()'/!>707)5^^^Z!(*,-%/!2.'! &<';6)'//%7,!`ae<-!=7(!

(3'9ab! )',+7%'! 8! &*! 67//'//%7,! -.! t79>%! 6*)! 0'/! 6)q()'/D! P<*(97/634)'! 0)11'!

*%,/%!6*)!T%,*!$%97,'!,<'/(!0'6',-*,(!2.'!&*!6)'9%4)'!1(*6'!-*,/!&<',+7.('9',(!

-'! /7,! 6.>&%05! '(! -*,/! S" ;3-" &" 1E+22" $(" ]$35! '&&'! -1(*%&&'! &*! 9*,%4)'! -7,(! '&&'!

)1.//%//*%(!8!3:6,7(%/')!9q9'!&'/!6&./!)1?)*0(*%)'/!-'/!*.-%('.)/!_!

lvm3',! :7.<+'! =7(! (3'! *.-%',0'! 377i'-5! :7.! *&h*:/! i,7h!>'0*./'! %(</!
&%i'! '&'0()%0%(:! 3*,=%,=! %,! (3'! *%)D! e! >'=*,! (7! ?''&! %(! 3*66',%,=! *,-! %(!
/''9'-! (7! 9'! &%i'! 9*//! 3:6,7/%/a�a&%i'! e! h*/! 3:6,7(%t%,=! *,! ',(%)'!
*.-%',0'!(7!?''&!*!0')(*%,!h*:D!l�m!S3%/!h*/!37h!e!=7(!9:!)'6.(*(%7,!*/!*!
&%+'! 6')?7)9')5! >'0*./'! e! h',(! 7.(! ?)79! (3'! 9%-B/%;(%'/! 7,h*)-/!
-'(')9%,'-!(7!='(!'+'):!*.-%',0'!(7!',I7:!9:!07,0')(/!(3'!h*:!e!h*,('-!
(3'9!(75!*,-!%?!(3':!)'/%/('-!*(! ?%)/(!e!3*-!*&&! (3'!()%0i/!(7!>'h%(03!(3'9!
h%(3D^^^[!

T%,*!$%97,'!)'&%'!%0%!07,/0%'99',(!/*!6)*(%2.'!-'!&*!9./%2.'!',!07,0')(!8!.,'!

?7)9'! -'! /7)0'&&')%'5! '(! /*! +7&7,(1! -<7>&%=')! /7,! 6.>&%0! 8! )1*=%)! 0799'! '&&'!

&<',(',-!07,/(%(.'!.,'!)'9%/'!',!2.'/(%7,!6)7?7,-'!-'/!103*,='/!&%,=.%/(%2.'/!_!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^^"!T%,*!$%97,'!'(!$('63',!H&'*):5!S";3-"&"1E+22"$("]$35!$E^".'-^5!g#D!
^^^#!�7)*!T'*&'!Y.)/(7,5!)+22"PF"C$8/+5!$E^".'-^5!^g\D!
^^^Z!N7%)!�7)*!T'*&'!Y.)/(7,5!)+22"PF"C$8/+5!$E^".'-^5!^fgD!
^^^[!T%,*!$%97,'!'(!$('63',!H&'*):5!S";3-"&"1E+22"$("]$35!$E^".'-^5!g"B#D!



! [df!

*.!&%'.!-<*00'6(')!2.<.,!07B1,7,0%*('.)!)'(%)'!.,!/',/!',!?7,0(%7,!-'!/*!6)76)'!

0796)13',/%7,5!0'&.%B0%!6')-!(7.(!07,()F&'!/.)!&.%B9q9'!'(!,<*!-<*.()'!037%;!2.'!

-'! )'//',(%)! '(! )1*=%)! /'&7,! &'/! (')9'/! -'! &*! 03*,('./'D! H')(*%,'/! 0)%(%2.'/! -'!

07,0')(! )'9*)2.4)',(! 1=*&'9',(! &<'??'(! 2.'! 6)7-.%/*%(! T%,*! $%97,'! /.)! /7,!

6.>&%0!_!

S7!3')! ?*,/5! /3'!7?(',!/''9/!*!h%&&:! /7)0')'//5!-%/*)9%,=! (3'9!7?! (3'%)!
07997,!3.9*,!-'?',/'/!*,-!&.)%,=!(3'9!%,(7!?7)>%--',!67)(%7,/!7?!(3'!
/'&?! h3')'! (3'! 6*%,! *,-! )*h! '0/(*/:! 7?! %,(',/'! '97(%7,! 9./(! >'!
07,?)7,('-!h%(37.(!)'07.)/'!(7!/.>(')?.='D^^^\!

P<7667/%(%7,! ',()'! &*! -'/0)%6(%7,!-'! &*! /7)0%4)'! '??)*:*,('! '(! &<%96.%//*,0'!-'/!

-1?',/'/!3.9*%,'/!-'/!/6'0(*('.)/!%&&./()'!&<*96&'.)!-.!07,()F&'!2.<'&&'!';')V*%(!

/.)! /7,! 6.>&%0D! G.B-'&8! -'! &*! )1-.0(%7,! *.! /%&',0'5! $%97,'! ?7)0'! &<*??'0(! '(! &'/!

197(%7,/!';()q9'/D!S7.(!0799'!W7i7!w,7!67.//'!*.!9*&*%/'5!8! &*!07&4)'!7.! &*!

=q,'! (*,(! -*,/! /'/! y.+)'/! 6')?7)9*(%+'/! 0799'! `aH.(! R%'0'ab! 2.'! -*,/! /*!

9./%2.'! -<*+*,(B=*)-'5! T%,*! $%97,'! 67.//'! /7,! 6.>&%0! 8! &<%,()7/6'0(%7,5! &'!

?7)V*,(! 8! 16)7.+')! &*! /7.??)*,0'! 0799'! &<';(*/'D! j'! 6&./5! &*! 0%(*(%7,! 0%B-'//./!

)167,-! *.;! )%/2.'/! -<%,*.(3',(%0%(1! 0*./1'! 6*)! &<.(%&%/*(%7,! -<.,'! ?7)9'! -'!

/7)0'&&')%'!91(*637)%2.'!7.!-'!&*!?%=.)'!-'!&*!/7)0%4)'!03't!T%,*!$%97,'!0799'!

03't!&'/!*.()'/!03*,('./'/!'(!9./%0%',,'/!2.'!,7./!*+7,/!1(.-%1'/D!E,!'??'(5!>%',!

2.'! &*! /7)0%4)'! 07,/(%(.'! .,! 9*/2.'! 67.)! 0'/! *)(%/('/5! -<*6)4/! R3:&! U*)&*,-5!

&<197(%7,!()*,/9%/'!'(!/7,!%,(',/%(1!/7,(!%,1&.0(*>&'9',(!*.(3',(%2.'/D!!

E,?%,5! 8! ',! 0)7%)'! G9:!v%&',(t! -'! &<C,%+')/%(1! -'! H*&%?7),%'! 8! e)+%,'5! &'!

t79>%! )',+'))*%(! 8! &*! /7.??)*,0'! -'! &<'/0&*+*='5! /*,/! 07,()F&'! /.)! /7,! 6)76)'!

07)6/5! /*,/! -)7%(! 8! .,'! +7&7,(1! 6)76)'5! 9*%/! 0'(('! /7.??)*,0'! *.)*%(! &%'.! 67.)!

&<1('),%(1D^^^]!G%,/%5!T%,*!$%97,'!+*!*.B-'&8!-'! &<*66)76)%*(%7,!-'! &*! ?%=.)'!-'! &*!

/7)0%4)'5!0'&&'!2.%!*!67.)!>.(!-'!)',+')/')!&'/!-:,*9%2.'/!-'!67.+7%)/!',()'!&'/!

=',)'/5! -'! /<',! 6)',-)'! *.;! ?7,-*(%7,/! -.! /:/(49'! 0*6%(*&%/('5! -'! &<A(*(!

(31)*6'.(%2.'D!E,!?*%/*,(!*66'&!8!&*!0.&(.)'!+*.-7.5!%&!/<764)'!-*,/!/'/!/6'0(*0&'/!

.,! )',+')/'9',(! -'/! )*667)(/! ',()'! /7,! 6.>&%0! =1,1)*&'9',(!9*I7)%(*%)'9',(!

>&*,0!'(!&<*)(%/('!,7%)'5!&7)/2.<'&&'!?*%(!-'!/'/!*.-%('.)/!-'/!'/0&*+'/!&'!('96/!-<.,!

07,0')(D!$%! &*!?%=.)'!-.!t79>%!)',+7%'!8!&<'/0&*+'5!0'&*!6')9'(!8!T%,*!$%97,'!-'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^^\!R3:&!U*)&*,-5!`!T%,*!$%97,'5!Y%=3!R)%'/('//!7?!$7.&!b5!TA$(F5!$E^".'-5!^[\D!
^^^]!G9:!v%&',(t5! `!G! �79>%'! e/! *! $&*+'! @7)'+')!b5!?+\" ]$8H" )'%+/5! $E^" .'-^5! #d! 70(7>)'! "d^"D!
j709',(!07,/.&(1! &'!"]! I.%,!"d^f!_!3((6/_{{hhhD,:(%9'/D079{"d^"{^d{#^{76%,%7,{*Bt79>%'B
%/B*B/&*+'B?7)'+')D3(9&D!



![dg!

9'(()'!',!*+*,(! &*! =1,1*&7=%'!-.!97.+'9',(!k&*0i!R7h')!'(!-'! 0'&.%!67.)! &'/!

-)7%(/!0%+%2.'/D!

! P<.(%&%/*(%7,!-'! &*! ?%=.)'!-'! &*!/7)0%4)'!/'! ?%(!67.)!)167,-)'!*.;!*((*2.'/!

-'!,*(.)'!6)%+1'!'(!%,(%9'!19*,*,(!-'!&*!/634)'!6)%+1'!'(!6.>&%2.'5!-'/!6)703'/!

0799'!-'/! ?*,/5!-'/!91-%*/!'(!-'/!9*%/7,/!-'!-%/2.'D!P'/!*((*2.'/!/.>%'/!6*)!

0'/! 03*,('./'/!,'! 07,/(%(.',(!6*/! (*,(! .,'! )'9%/'! ',! 0*./'!-'! &'.)/!6)%/'/!-'!

67/%(%7,!?19%,%/('/!2.'!-'/!';'96&'/!-.!0*)*0(4)'!6'),%0%'.;!-.!6*()%*)0*(!'(!-'!

&*! /70%1(1! 0*6%(*&%/('D! P'/! *)(%/('/! *((*2.1'/! ?%)',(! *%,/%! *66'&! *.;! ?%=.)'/! -'! &*!

`a>%(03ab!'(!-'!&*!/7)0%4)'!67.)!*??%03')!-*,/!&*!/634)'!6.>&%2.'!.,'!%9*='!6)%+1'!

2.<'&&'/!67.))*%',(!97-'&')!0799'!'&&'/!&'!/7.3*%(')*%',(D!E&&'/!/<*66)76)%4)',(!

',! 0'&*! &'/! -%??1)',('/! *((*2.'/! %,(%9'/! '(! 6)%+1'/! 2.%! 1(*%',(! ?7)9.&1'/! 8! &'.)!

1=*)-D!

! J*%/! &*! ?%=.)'! -'! &*! /7)0%4)'! '/(! 6&./!97-'&*>&'! 8! &<',+%! 2.'! 0'&&'! -'! &*!

`a>%(03abD!E,!'??'(5!&'/!*)(%/('/!.(%&%/4)',(!&*!6&*/(%0%(1!-'!0'(('!?%=.)'!'(!/*!6)1/',0'!

-*,/!-%??1)',('/!0.&(.)'/!67.)!&<*-*6(')!8!&'.)/!-%/07.)/!67&%(%2.'/!6)76)'/5!9*%/!

*.//%!67.)!&<%,+72.')!-'!9*,%4)'!6&./!7.!97%,/!1+%-',('!7.!/.==1)1'5!+%/.'&&'!7.!

91(*637)%2.'5!/7>)'!7.!(31s()*&'D!$%!&*!?%=.)'!-'!&*!/7)0%4)'!6')9%(!*%,/%!8!W7i7!

w,7! -'! /<19*,0%6')! -'/! 07,()*%,('/! -.! &7=70',()%/9'5! $('+%'! T%0i/! &<%,+72.*!

67.)!)'9'(()'!',!2.'/(%7,!&'/!0*,7,/!-'!&*!>'*.(1!-'!&*!/70%1(1!*91)%0*%,'!2.%!&*!

)1-.%/*%(! 8! .,'! 03*,('./'! /';:D! k.??:! $*%,('BJ*)%'! %,+72.*! &'! 9:/(%0%/9'!

*91)%,-%',! ',! )*%/7,! -.! 9:/(4)'! 2.%! &<',(7.)'! ',07)'! -*+*,(*='! 2.'! &*!

/7)0'&&')%'!'.)761',,'!*?%,!-'!)',?7)0')! &'/!*??'0(/!2.<'&&'! 0*./'D!P<3:6,7/'!-.!

6.>&%0!9%/'!',!6&*0'!6*)!k'((:!j*+%/!1+72.'!2.*,(!8!'&&'!&'!+*.-7.!&7.%/%*,*%/!'(!

3*�(%',!'(!&*!?%=.)'!-.!t79>%!67.)!F(')!(7.(!67.+7%)!-10%/%7,,'&!03't!/7,!6.>&%05!

&'! ?*%/*,(! *=%)!-'! &*!9*,%4)'!-7,(! '&&'! &'! /7.3*%('D!E(! /<%&! /<*=%(! 1=*&'9',(!-'! &*!

-19*)03'!-'!T%,*!$%97,'5! 0'&&'B0%! %,+72.*! &*! ?%=.)'!-.!t79>%!-'!9*,%4)'!6&./!

67&%(%/1'5!*?%,!-'!?*%)'!16)7.+')!8!/7,!6.>&%0!9*I7)%(*%)'9',(!>&*,0!&*!/7.??)*,0'!

'(!&<'96)%/7,,'9',(!-'/!'/0&*+'/!I./2.<8!&*!=.'))'!0%+%&'D!Jq9'!/%!&*!?%=.)'!-'!&*!

/7)0%4)'!07,/(%(.'!.,'!)167,/'!*.;!*((*2.'/!-'!,*(.)'!6)%+1'!'(! %,(%9'5!'&&'! ?.(!

%,+72.1'! 67.)! )',+')/')! &'/! -:,*9%2.'/! -'! 67.+7%)! =',)15! 9*%/! *.//%! 67.)!

)167,-)'! 8! &<766)'//%7,! -'! &*! /70%1(1! 0*6%(*&%/('5! -'! &<A=&%/'! 7.! -'! &<A(*(!

(31)*6'.(%2.'D! H'6',-*,(5! &*! ?%=.)'! -'! &*! /7)0%4)'! '/(! -7.>&'5! 0*)! /%! '&&'! '/(!

67&%(%/1'5!'&&'!'/(!1=*&'9',(!.,'! ?%=.)'!-'! &<'/2.%+'5!-.!07,(7.),'9',(!'(!-'! &*!



! [^d!

)1/%/(*,0'D!k%',!2.'!&'/!/7)0%4)'/!?.)',(!6)1(',-.9',(!1)*-%2.1'/!',()'!&'!xN'!'(!

&'! xNee'! /%40&'! 6',-*,(! &*! 03*//'! *.;! /7)0%4)'/! '(! 2.'! &'.)! ';%/(',0'!9q9'! ?.(!

,%1'! 8! 6*)(%)! -.! /%40&'! -'/! P.9%4)'/5! 0'&&'/B0%! )1*66*)*%//',(! *.! xx'! /%40&'! '(!

0*./',(!(7.I7.)/!*.(*,(!-<'??)7%!-1)*%/7,,1D!!

P*!/7)0%4)'!07,/(%(.'!.,'!?%=.)'!-'!&<'/2.%+'!1=*&'9',(!6*)0'!2.<'&&'!6'.(!

q()'!*-76(1'!8!(7.(!s='5!'(!-*,/!-<%,,79>)*>&'/!0.&(.)'/D!$*!)'9%/'!',!0*./'!-.!

&*,=*='!'(!-'!&*!)*%/7,!&.%!6')9'(!-'!)1/%/(')!*.;!*//*.(/!-'!&<A(*(!(31)*6'.(%2.'!

'(!-'!&*!/70%1(1!0*6%(*&%/('D!$%!&'!07/(.9'!-'!&*!/7)0%4)'!6'.(!q()'!',-7//1!6*)!-'/!

7)=*,%/*(%7,/!',(%4)'/!0799'!veSHY!&'! ?%(!*?%,!-<1+72.')! &<*)91'!%,+%/%>&'!-'/!

*//'9>&1'/! -'! /7)0%4)'/! '(! ?*%)'! ?)7,(! 0799.,5! %&! '/(! 67)(1! -'! 9*,%4)'!

%,-%+%-.*&%/('!6*)!&'/!03*,('./'/!2.'!,7./!*+7,/!*,*&:/1'/D!R*)0'!2.'!&'/!*)(%/('/!

/7,(!/7./!&'/!6)7I'0('.)/5!'&&'/!,'!6'.+',(!/<7??)%)!&'!&.;'!-'!)'/(')!-*,/!&<79>)'D!

R7.)! '&&'/5! &*! ?%=.)'! -'! &*! /7)0%4)'! ,'! 07,/(%(.'! 6*/! (*,(! .,'! 6)79'//'!

-<19*,0%6*(%7,! 0796&4('! 2.'! -<*??%)9*(%7,! %,-%+%-.'&&'! '(! -'! )1/%/(*,0'D! E,!

)*%/7,!-'!/7,!0*)*0(4)'!6&*/(%2.'5!1&*/(%2.'!'(!97-'&*>&'!&*!?%=.)'!-'!&*!/7)0%4)'!

&'.)!6')9'(!-<'/2.%+')!&*!,7)9'!'(!-<:!)1/%/(')5!'(!-'!/<70()7:')!&'!6&./!-'!&%>')(1!

67//%>&'5!&%>')(1!-'!0)1')!'(!-<q()'5!&%>')(1!-<700.6')!&'/!%,(')/(%0'/!&*%//1/!&%>)'/!

6*)!,7/!*??'0(/D!



![^^!
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!
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!
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!
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!
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CONCLUSION 



! [^Z!



![^[!

G(! (3%/!0).0%*&! (%9'! %,!7.)! &%+'/5!h3',!'+'):(3%,=! %/!/7!-'/6')*('5!h3',!
'+'):(3%,=! %/! *! 9*((')! 7?! /.)+%+*&5! e! -7,<(! (3%,i! :7.! 0*,! 3'&6! >.(! >'!
%,+7&+'-D!W7.,=!6'76&'5!>&*0i!*,-!h3%('5! i,7h! (3%/D!S3*(</!h3:! (3':<)'!
/7! %,+7&+'-! %,!67&%(%0/D!v'!h%&&! /3*6'!*,-!97.&-! (3%/! 07.,():!7)! %(!h%&&!
,7(!>'!97.&-'-!*,-!/3*6'-!*(!*&&!*,:97)'D!$7! e!-7,<(! (3%,i!:7.!3*+'!*!
037%0'5!37h!0*,!:7.!>'!*,!*)(%/(!*,-!,7(!)'?&'0(!(3'!(%9'/c!S3*(5!(7!9'5!%/!
(3'!-'?%,%(%7,!7?!*,!*)(%/(D^^^f!

k%',! 2.'! T%,*! $%97,'! ,'! /'! -10&*)s(! I*9*%/! 6)703'! -.!97.+'9',(! ?19%,%/('5!

0'(('! )'9*)2.'! -'! ^g\f! 97,()'! &<%967)(*,0'! 2.<*+*%(! 67.)! '&&'! &<',=*='9',(!

67&%(%2.'D!P'/!*,,1'/!/7%;*,('!'(!/7%;*,('B-%;!07,/(%(.4)',(!.,'!61)%7-'!&7)/!-'!

&*2.'&&'! -'! ,79>)'.;! 03*,('.)/! '(! 9./%0%',/! /<*((*034)',(! 8! )'?&1(')! &'/!

1+1,'9',(/! /70%*.;! '(! 67&%(%2.'/! -'! &'.)! 1672.'D! H<'/(! 6*)(%0.&%4)'9',(! +)*%!

07,0'),*,(! &*! +7&7,(1! -<';6)%9')! ',!9./%2.'! &'/! 2.'/(%7,/! /7.&'+1'/! 6*)! -'/!

97.+'9',(/! /70%*.;! ('&/! 2.'! 0'&.%! 67.)! &'/! -)7%(/! 0%+%2.'/5! &'! 97.+'9',(!

1(.-%*,(5! &'! k&*0i! R7h')5! &'! e,-%*,! G9')%0*,! J7+'9',(5! 7.! ',07)'! &'!

97.+'9',(!?19%,%/('D"

! P'! )*667)(! -'/! 03*,('./'/! '(!9./%0%',,'/! 8! &*! /'07,-'! +*=.'! ?19%,%/('!

07,/(%(.*%(!.,!67%,(!-'!-16*)(!1+%-',(!67.)!0799',0')!8!-10%-')!/%!&'.)!0*))%4)'!

*+*%(!'??'0(%+'9',(!.,'!-%9',/%7,!?19%,%/('5!9*%/!*+*,(!0'&*5!%&!?*&&.(!-)'//')!.,!

67)()*%(! -'/! -%??1)',(/! 97.+'9',(/! /70%*.;! *?%,! -'! -1(')9%,')! &*! 6&*0'! -'/!

7)=*,%/*(%7,/!?19%,%/('/D!H'(('!*,*&:/'!6')9%(!-'!-197,()')!2.<*+*,(!9q9'!-'!

/<',=*=')!*.!/'%,!-'!0'/!7)=*,%/*(%7,/5!0')(*%,'/!-'/!03*,('./'/!'(!9./%0%',,'/!

-.! 07)6./! 6)%)',(! *+*,(! (7.(! 6*)(! 8! .,! &*)='! ',/'9>&'! 31(1)7=4,'!

-<7)=*,%/*(%7,/!'(!-1?',-%)',(!-'/!0*./'/!';()q9'9',(!+*)%1'/!2.%!,<1(*%',(!6*/!

,10'//*%)'9',(!&%1'/!*.!?19%,%/9'5!2.<%&!/<*=%//'!-.!97.+'9',(!67.)!&'/!-)7%(/!

0%+%2.'/!67.)!T%,*!$%97,'5!&'!97.+'9',(!1(.-%*,(!67.)!k*)>*)*!j*,'!7.!',07)'!

&'/! -)7%(/! -'/! G91)%,-%',/! 67.)! k.??:! $*%,('BJ*)%'D! T7./! -1(')9%,*9'/! *%,/%!

2.'!`a&<1).6(%7,!-'! &*!-%??1)',0'ab!2.%! /'!9*,%?'/(*!-<*6)4/!G&%0'!E037&/!*.!/'%,!

-'/! 97.+'9',(/! '(! 7)=*,%/*(%7,/! -'! &<1672.'! /'! )'?&1(*! -*,/! &<',=*='9',(!

67&%(%2.'!'(!/70%*&!-'/!*)(%/('/!1(.-%1'/D!

P'! 67)()*%(! -.! 97.+'9',(! ?19%,%/('! '/(! 2.*,(! 8! &.%! 6*)(%0.&%4)'9',(!

0796&';'!8!-'//%,')5!',!)*%/7,!-'/!?7)('/!-%+%/%7,/!2.%!:!';%/(',(!1=*&'9',(D!H'&*!

';6&%2.'!',!6*)(%'!67.)2.7%!&<%96&%0*(%7,!-'/!*)(%/('/!',!/7,!/'%,!'/(!97%,/!?*0%&'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^^^f!T%,*!$%97,'!-*,/!G,-:!$()7.-!O-%)DQ5!?'(&"1'%$(+"Q8+&-";+8D$8%&(.+/5"6$22+9+"6$(.+8-/"&(B"
S(-+8<'+\/5!T'h!W7)i!_!G,-:!$()7.-!e,0D5!"dd]D!



! [^\!

8!()*0')!2.<.,!/7.(%',!*.!k&*0i!R7h')!7.!*.!97.+'9',(!67.)!&'/!-)7%(/!0%+%2.'/5!

6*)!';'96&'D!$%!&*!/'07,-'!+*=.'!/<1(',-%(!-<.,'!0F('!8!&<*.()'!-'/!A(*(/BC,%/5!'&&'!

?.(!/7.+',(!0)%(%2.1'!67.)!/7,!)*0%/9'5!>%',!2.'!6*)?7%/! %,07,/0%',(5!',+')/!&'/!

-%??1)',('/! 0799.,*.(1/! '(3,%2.'/! 2.%! 6'.6&',(! &'! 6*:/D! e&! ?.(! ,10'//*%)'! -'!

-1(')9%,')!&'/!0*)*0(1)%/(%2.'/!-.!97.+'9',(5!9*%/!*.//%!/'/!&%9%('/5!('&&'/!2.'!

&'!)*667)(!2.<%&!',()'(%,(!*+'0!&'/!-%??1)',('/!0799.,*.(1/!'(3,%2.'/!7.!=',)1'/!

'(! &'/! -%??1)',(/!97.+'9',(/! /70%*.;! -'! &<1672.'! *?%,! -<*,*&:/')! &'/!9'//*='/!

-'/! 03*,('./'/! 8! &*! &.9%4)'! -'/! -%??1)',('/! (317)%'/! *+*,01'/! -*,/! &'!

97.+'9',(D!$%!,7./!*+7,/!07,0&.!2.'!0')(*%,'/!*)(%/('/!0799'!W7i7!w,7!7.!&'!

H3%0*=7! v79',</! P%>')*(%7,! X70i! k*,-5! 9'9>)'/! -'! &*! H3%0*=7! v79',</!

P%>')*(%7,!C,%7,5!6)%)',(! *0(%+'9',(!6*)(! *.!97.+'9',(5! 7.!2.'!k.??:! $*%,('B

J*)%'!:!';6)%9*!/7,!/7.(%',5!-<*.()'/!0799'!T%,*!$%97,'5!M*,%/!M76&%,!7.!k'((:!

j*+%/! -10&*)4)',(! &'.)! 37/(%&%(1! 8! /7,! 1=*)-D! P<1(.-'! -'! 0'/! )*667)(/! *.;!

-%??1)',('/! 7)=*,%/*(%7,/! 6')9%(! -'! -197,()')! &*! +*)%1(1! -'/! /',/%>%&%(1/5! -'/!

-19*)03'/5!-'/!-%/07.)/!'(!-'/! (317)%'/! ?19%,%/('/!-'! &<1672.'D!P<*,*&:/'!-'! &*!

9./%2.'!-'/!*)(%/('/!'(!-'!&'.)!)'&*(%7,!8!&*!/'07,-'!+*=.'!?19%,%/('!8!&*!&.9%4)'!

-'/! (317)%'/! -'/! +*=.'/! /.%+*,('/! 6')9%(! 0'6',-*,(! -'! /<19*,0%6')! -'! 0'(('!

7667/%(%7,!9*,%?'/('!*.!?19%,%/9'!-'!&<1672.'D!G%,/%5!8!&<%9*='!-'!&*!+*)%1(1!-'!

/',/%>%&%(1/!2.%!07';%/(*!*.!/'%,!-.!97.+'9',(!?19%,%/('5!/'!9*,%?'/(*!-*,/!.,'!

=)*,-'! -%+')/%(1! -'! -19*)03'/! '(! -'! -%/07.)/! ?19%,%/('/! 03't! &'/! *)(%/('/!

1(.-%1'/D!

G,*&:/')! &<',=*='9',(! -'/! *)(%/('/! 8! &*! &.9%4)'! -'/! 97.+'9',(/!

.&(1)%'.)/! ,'! -7%(! 0'6',-*,(! 6*/! %=,7)')! &'/! -%??%0.&(1/! -'! &*! /'07,-'! +*=.'!

?19%,%/('!8!6)',-)'!',!0796('!&'/!)1*&%(1/!-'/!-%??1)',('/!9%,7)%(1/!'(3,%2.'/!'(!

/';.'&&'/D! H<'/(! 0'! 2.'! )'6)7034)',(! -'! ,79>)'./'/! ?'99'/! *?)%0*%,'/B

*91)%0*%,'/!0799'!>'&&!377i/5!9*%/!*.//%!0')(*%,'/!03*,('./'/!('&&'/!2.'!T%,*!

$%97,'! 7.! k'((:! j*+%/D! P<%,(')/'0(%7,,*&%(1! -'! 0')(*%,/! ',=*='9',(/5! 07,0'6(!

%,+',(1! 6*)! o%9>')&1! H)',/3*h5! ?.(! 0',()*&'5! 0*)! '&&'! 6')9%(! '??'0(%+'9',(! -'!

-197,()')!&*!-%9',/%7,!?19%,%/('!-.!079>*(!67&%(%2.'!'(!/70%*&!-<*)(%/('/!0799'!

$%97,'! 7.! k.??:! $*%,('BJ*)%'D! H'6',-*,(5! &*! )'07,,*%//*,0'! -'! 03*,('./'/! '(!

9./%0%',,'/! -*,/! &'/! `a%-',(%(:! 67&%(%0/ab! -'! &*! 61)%7-'! 9%(! 1=*&'9',(!

67(',(%'&&'9',(! ',! *+*,(! &'.)! 0799.,*.(*)%/9'! '(! &'.)! 6)1?1)',0'! 67.)! .,!



![^]!

',=*='9',(!6*)9%!-'/!97.+'9',(/!)'6)1/',(*,(!&'.)/!0799.,*.(1/!'(3,%2.'/!

6&.(F(!2.<.,!',=*='9',(!%,(')'(3,%2.'D!!

$%! &<1(.-'! -.! )*667)(! -'/! 03*,('./'/! *.!97.+'9',(! 6')9%(! -'! 6)7.+')!

&<',=*='9',(! ?19%,%/('! -'! 0')(*%,'/! *)(%/('/5! %&! ?*&&.(! -16*//')! 0'(('! 6)'9%4)'!

-197,/()*(%7,!67.)!*,*&:/')!&*!-%9',/%7,!%,(')/'0(%7,,'&&'!-'!&'.)!',=*='9',(5!

9*%/! *.//%! &*! 9*,%4)'! -7,(! '&&'/! ?.)',(! )1-.%('/! '(! 0*,(7,,1'/! 8! .,'! %-',(%(1!

6')/7,,'&&'!7.!9./%0*&'!',!(*,(!2.'!?'99'/!6*)!&'/!?*,/5!&'/!91-%*/5!&<%,-./()%'!

-.!-%/2.'!7.!&*!/70%1(1!*91)%0*%,'!-'!9*,%4)'!=1,1)*&'D!G.B-'&8!-'!&*!)'&*(%7,!*.!

97.+'9',(!?19%,%/('5!&*!6&*0'!-'!0'/!?'99'/!*.!/'%,!-'!&*!/70%1(15!2.<'&&'/!/'!&'/!

70()7%',(! '&&'/B9q9'/! 7.! 2.<'&&'/! /7%',(! *(()%>.1'/! 6*)! *.().%5! 6')9%(! -'!

-1(')9%,')!&*!-%9',/%7,!?19%,%/('!-'!&*!0*))%4)'!-'/!03*,('./'/!'(!9./%0%',,'/!

-'!,7()'!07)6./D!

P'/!)'&*(%7,/!-'/!03*,('./'/5!',!(*,(!2.'!?'99'/!*)(%/('/5!*.;!-%??1)',('/!

0799.,*.(1/!*91)%0*%,'/!',!-'37)/!-'/!97.+'9',(/!/70%*.;!/7,(!)1+1&*()%0'/!

-'! &*! -%9',/%7,! 67&%(%2.'! -'! &'.)/! -19*)03'/! 9./%0*&'/D! $%! &*! 9./%2.'! '(!

&<%-',(%(1! -'! T%,*! $%97,'! /<*,0)4)',(! -'! 6&./! ',! 6&./! -*,/! &*! 0799.,*.(1!

*?)%0*%,'B*91)%0*%,'!(7.(!*.!&7,=!-'/!*,,1'/!/7%;*,('5!&'!)*667)(!-'!M76&%,!8!0'(('!

0799.,*.(1! '(! *.! >&.'/! 6'.(! )'&'+')! -'! &<*66)76)%*(%7,! 0.&(.)'&&'!

0*)*0(1)%/(%2.'!-'/!3%66%'/D! e&!',!+*!-'!9q9'!67.)! &<*66)76)%*(%7,!-'/!0.&(.)'/!

*91)%,-%',,'/! 6*)! 0'(('! 07,()'B0.&(.)'D! T1*,97%,/5! ',! )*%/7,! -'! &*! =)*,-'!

+*)%1(1!-'/!)1*&%(1/!=17=)*63%2.'/!*.;!A(*(/BC,%/5!0'!-10&7%/7,,'9',(!*)(%/(%07B

67&%(%2.'!?.(!1(.-%1!6*)!+%&&'!7.!)1=%7,D!G%,/%5!%&!/<*=%//*%(!-'!-1(')9%,')!&*!6&*0'!

-'/!-%??1)',('/!03*,('./'/!'(!9./%0%',,'/!-.!07)6./!*.!/'%,!-.!6*:/*='!9./%0*&!

,'hB:7)i*%/!6.%/! ',!H*&%?7),%'! '(!-*,/! &*! )1=%7,!-'!j1()7%(! '(!-'!H3%0*=7!67.)!

0796)',-)'!&'.)!)*667)(!*.;!-%??1)',('/!0799.,*.(1/!-'!0'/!)1=%7,/!*%,/%!2.'!

&*!9*,%4)'!-7,(!'&&'/!/<*??%)94)',(!',!(*,(!2.'!?'99'/!*)(%/('/D!

P'! -10&7%/7,,'9',(! .,%+')/*&%/('! -'/! -%??1)',('/! 0799.,*.(1/!

*91)%0*%,'/! ?.(! &%9%(1!',!0'(('!61)%7-'!-<`a%-',(%(:!67&%(%0/abD!P<*??%)9*(%7,!67.)!

&'/!03*,('./'/!-'!&'.)!%-',(%(15!-'!&'.)!%,-%+%-.*&%(1!'(!-'!&'.)!%,-16',-*,0'!+%/B

8B+%/! -'/! ?*,/! '(! -'! &<%,-./()%'! 9./%0*&'5! &*! 0)1*(%7,! -'! 9*%/7,/! -'! -%/2.'/!

.,%2.'9',(! =1)1'/! 6*)! -'/! ?'99'/5! (7.(! 0799'! &*! +7&7,(1! -'! 07,()F&')! /'.&'!

&<',/'9>&'!-.!6)70'//./!-'!0)1*(%7,!9./%0*&'!07,/(%(.4)',(!67.)!'&&'/!*.(*,(!.,!

079>*(!?19%,%/('!2.'!&*!6*)(%0%6*(%7,!8!-'/!7)=*,%/*(%7,/!2.%!/'!>*((*%',(!67.)!&*!



! [^f!

&%>1)*(%7,! -'/! ?'99'/D! e&! ,'! /<*=%//*%(! *&7)/! 6&./! (*,(! -<.,'! 07,()%>.(%7,! 8! .,!
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&',,7,{I73,Bh%,/(7,B&',,7,B6*)(Bd^B7?Bd"{+%'h!

oEXX5! H&*)i5! -*,/! YGkEeT5! J*)=*)'(! PD5! 1E$-2'9*-" $(" -*+" 6$22+9+" 1-3B+(-w" &"
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R.>&%0*(%7,/5!"ddgD!
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RXENeT5!j7):5!P'B('9*-"=&AF5"&("R3-$A'$98&E*F5!T'h!W7)i!_!J*0J%&&*,5!^g]\D!
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13A.32-38+/"'(";$/->,&8"=8'-&'(5!P7,-)'/!_!X7.(&'-='5!^g]\D!



! [\\!

YGPP5!$(.*)(5!`!T7('/!7,!j'07,/().0(%,=!(3'!R76.&*)!b!-*,/!$GJCEP5!XD5!;+$E2+[/"

C'/-$8F"&(B"1$.'&2'/-")*+$8F5!P7,-)'/!_!X7.(&'-='5!^gf^D!

YGPP5! $(.*)(5! ME@@EX$wT5! S7,:5! -%)D5! #+/'/-&(.+" )*8$39*" #'-3&2/5" ]$3-*"

13A.32-38+/"'(";$/->,&8"=8'-&'(5!P7,-)'/!_!X7.(&'-='5!^g]\D!

YG��GXjBjwTGPj5! o*()%,*5! P$7$" ,$8H'([5" )*+" d2B" RD8'.&(" R%+8'.&(" C$$B$$"

1F/-+%5!H3%0*=7!_!C,%+')/%(:!7?!e&&%,7%/!R)'//5!"d^#D!

YEUEP5! U'7)=! v%&3'&9! @)%'-)%035! ;*I($%I($2$9'+" B+" 2[+/E8'-5! R*)%/!_! P%>)*%)%'!

R3%&7/763%'!N)%,5!"dd\D!

YCX$SwT5! �7)*! T'*&'5! )+22" PF" C$8/+5" k$$B" &(B" @'D+" '(" C&'-'" &(B" h&%&'.&5!

R3%&*-'&63%'!_!MD!kD!P%66%,07((5!^g#fD!

MGJE$wT5! @XEjXeH5! ;$/-%$B+8('/%0" $80" )*+" 632-38&2" @$9'." $D" @&-+" 6&E'-&2'/%5!

P7,-)'/!_!N')/75!^gg^D!

ow$w@$oW! $EjUveHo5! E+'5!TE'/-+%$2$9F"$D" -*+"62$/+-5! k')i'&':!_! C,%+')/%(:! 7?!

H*&%?7),%*!R)'//5!^ggdD!

PGRPGTSeTE5! @)*,V7%/5! h+0" ($3/" +-" 2+/" &3-8+/"5" z-8+" *3%&'(" &3>B+2f" B+/"

&EE&8-+(&(.+/5!R*)%/!_!P'!R799%')5!^ggg!O'-/D!"d^dQD!

PEJweTE5! $(163*,'5! wCGXje5! $*9%)*5! R8-'<'/%+"5" R8-0" &.-'$(" E$2'-'J3+" +-"

8I/'/-&(.+".32-38+22+5!R*)%/!_!G&('),*(%+'/5!"d^dD!

PwXET�eTe5!j*,%'&'5!$@wX�eTe5!G)%*,,*5!'-D5!j("B+%'>/'m.2+"B[Y%/(7%)'!-'!&*!?7&%'5!

R*)%/!_!1-%(%7,/!o%910""d^#D!

JG5! $3',=BJ'%5! )*+" U+&-*" T%A8&.+5" d8'+(-&2'/%" &(B" R/'&(" R%+8'.&(" SB+(-'-F5!

J%,,'/7(*!_!S3'!C,%+')/%(:!7?!J%,,'/7(*!R)'//5!"dddD!

JGPGXEveH�5! M*02.'/BG,(7%,'5! @&" 4+%%+" E$//IBI+"5" /$8.'m8+/0" *F/-I8'J3+/" +-"

E+8/$((&2'-I/"%32-'E2+/5!R*)%/!_!X7>')(!P*??7,(5!"dd[D!



![\]!

JwTwj! kEH~CEPeT5! G.)7)'5! NGRTGX$oW! N*&',(%,*5! -%)D5!R-+2'+8/" B3"@T16! lE,!

&%=,'m5!#Z!�!"d^d5!9%/!',!&%=,'!&'!"]!/'6('9>)'!"d^dD!

ReTSwBJGSYeEC5! E&%/*>'(35!P&8'+>P&B+2+'(+" B&(/" 2&" 2'--I8&-38+" B3"P$F+(>}9+5!

R*)%/!_!k'*./03'/,'5!^gg]D!

RCXoe$$5! j%*,'5! )*+" ,'-.*" '(" C'/-$8F5" T&82F" P$B+8(" &(B" )\+(-'+-*>6+(-38F"

#+E8+/+(-&-'$(/5!T'h!W7)i!_!X7.(&'-='5!^gg\D!

$Gej5!E-h*)-5!d8'+(-&2'/%5!T'h!W7)i!_!R*,(3'7,!k77i/5!^g]gD!

$�G$�5! S379*/5! )*+" P&(3D&.-38+" $D" P&B(+//5" R" 6$%E&8&-'<+" 1-3BF" $D" -*+"

S(J3'/'-'$("&(B"-*+"P+(-&2"C+&2-*"P$<+%+(-5!$:)*0./'!_!$:)*0./!C,%+')/%(:!R)'//5!

^g]dD!

SwXUwNTeHo5! J*)%*,,*5! Q$(+" ;8'%'-'<+5" 1&<&9+" S(-+22+.-/0" P$B+8(" @'<+/5!

H3%0*=7!_!C,%+')/%(:!7?!H3%0*=7!R)'//5!^ggdD!

!

R8-'.2+/"'//3/"B[$3<8&9+/"$3"B+"8+<3+/"/.'+(-'D'J3+/"

!

EJEXW5!G9:!@*//5!`!S3'!�79>%'! e,{G/! (3'!S';(_!�7)*!T'*&'!Y.)/(7,</! nS'&&!J:!

Y7)/'<!b5! RD8'.&(" R%+8'.&(! #+<'+\5! N7&D! #g5! T7D! #5! k*&(%97)'! M73,! Y76i%,/!

C,%+')/%(:!R)'//5!"dd[D!

YGPP5! $(.*)(5! `!T7('/! 7,! j'07,/().0(%,=! n(3'! R76.&*)<!b5! -*,/! X*63*'&! $*9.'&5!

;+$E2+[/"C'/-$8F"&(B"1$.'&2'/-")*+$8F5!P7,-)'/!_!X7.(&'-='5!^gf^D!

JCPNEW5! P*.)*5! `!N%/.*&! R&'*/.)'! *,-! T*))*(%+'! H%,'9*!b5! 1.8++(5! w;?7)-!_!

w;?7)-!C,%+')/%(:!R)'//5!^g][D!

$�G$�5! S379*/5! `!S3'! S3')*6'.(%0! $(*('_! (3'! S:)*,,:! 7?! R3*)9*0)*0:!b5! )*+"

S(B+E+(B+(-"#+<'+\5!w*i&*,-!_!S3'!e,-'6',-',(!e,/(%(.('5!"dd^D!

!

;8+//+"



! [\f!

!

vePETS�5!G9:5!`!G!�79>%'!e/!*!$&*+'!@7)'+')!b5!?+\"]$8H")'%+/5!T'h!W7)i5!#d!

70(7>)'!"d^"D!

!

!

\('C!%2=,&)C!.2-'),C!(25$-,!

d3<8&9+/"

!

keE$ETkGHY5! o&*./5! HYEXex5! H3)%/(763'5! ]$H$" d($"5" d(+",$%&(" 1*$\0" VWXn>

VWYV5!T'h!W7)i!_!S3'!J./'.9!7?!J7-'),!G)(5!"d^[D!

HwjW5! U*>)%'&&'! YD5! $RXeTHYwXT5! E+')(5! -%)D5! )*+" 6$23%A'&" T(.FE2$E+B'&" $D"

P$B+8(" U8&%&" k$23%+" V5! T'h! W7)i!_! H7&.9>%*! C,%+')/%(:! R)'//5! "dd]D!

j%0(%7,,*%)'D!

$GjE5!J*)2.%/! -'5! @&";*'2$/$E*'+" B&(/" 2+" A$3B$'8" $3"@+/" S(/-'-'-+38/" '%%$8&3:5!

R*)%/!_!@&*99*)%7,5!^]g[!O'-D!"dd]QD!

$GTj5!U'7)='5!@&";+-'-+"4&B+--+5!R*)%/!_!@&*99*)%7,5!^fZg!O'-D!"d^\QD!X79*,D!

SwPoeET5!MD!XD!XD5")*+"@$8B"$D"-*+"#'(9/5")*+")\$")$\+8/5!P7,-)'/!_!U'7)='!G&&',!

�!C,h%,5!^g[ZD!

!

R8-'.2+/"'//3/"B[$3<8&9+/"$3"B+"8+<3+/"/.'+(-'D'J3+/"

!

ETXeUYS5!X7>')(5! `! e,/().0(%7,/! %,! (3'!J*)%(*&!G)(/_!G!H7,+')/*(%7,!h%(3!W7i7!

w,7!b5!=$8B+8"68$//'(9/!N7&D!^#5!,�^5!M*,+%')!^ggZD!

!

!



![\g!

F&.'&2--$&(),!

!

jGP�EPP5! S795! NeHSwX5! S')):5! -%)D5!)*+"?+\";&8-8'B9+"U'.-'$(&8F"$D"12&(9"&(B"

j(.$(<+(-'$(&2" T(92'/*0" 1+.$(B" TB'-'$(5! T'h! W7)i!_! X7.(&'-='5! "d^#D!

j%0(%7,,*%)'D!

jGNeE$5! $%7,'-5! ()*-D5!)*+"P&A'($9'$(5! w;?7)-!_! w;?7)-!C,%+')/%(:! R)'//5! "dd]D!

H7,('/D!

YETjXeHo$wT5! X7>')(5! T(.F.2$E+B'&" $8" ,$8B/" &(B" ;*8&/+" d8'9'(5! T'h! W7)i!_!

@*0(/!7,!@%&'!e,0D5!^gggD!E,0:0&76'-%'D!

JGMwX5! H&*)',0'5! =2&.H" 12&(95" R" U'.-'$(&8F" $D" RD8$>R%+8'.&(" )&2H5! P7,-)'/!_!

X7.(&'-='!�!o'=*,!R*.&5!^g]^D!

$eJR$wT5! MD! GD5! vEeTEX5! ED! $D! HD5! -%)D5! )*+" d:D$8B" T(92'/*" U'.-'$(&8F0" 1+.$(B"

TB'-'$(5!w;?7)-!_!w;?7)-!C,%+')/%(:!R)'//5!^gfgD!j%0(%7,,*%)'D!

!

Archives écrites, audio, video et photographiques 

!

HwwREX5!G,-')/7,5!wTw5!W7i75!`!w,7_!e!h*/!./'-!*/!*!/0*6'=7*(!%,!>&*9'!7+')!

k'*(&'/<!>)'*i.6!b5!6??^.$%5!T'h!W7)i5!^g!70(7>)'!"d^dD!E,()'(%',!+%-17D!

UGW5! X7;*,'5! `!X7;*,'! U*:! 7,! G0i,7h&'-=%,=! �! G,-! wh,%,=! �! Y')! nk*-<!

@'9%,%/9!b5!?;#5!#!*7L(!"d^ZD!!

3((6/_{{hhhD,6)D7)={"d^Z{df{d#{##]^"\\fZ{)7;*,'B=*:B7,B*0i,7h&'-=%,=B

*,-B7h,%,=B3')B>*-B?'9%,%/9D!E,()'(%',!)*-%7637,%2.'D!

oXGJEX5! Y'%,)%035! $RXETUEX5! M*07>5! P&22+3/" P&2+D'.&83%5! $()*/>7.)=!_!,D6D5!

^Zf\D!



! []d!

$GeTSEBJGXeE5!k.??:5!`!"ddf!T*(%+'!v)%(')</!$')%'/!�#!b5!)*+"?&-'$(&2"P3/+3%"

$D" -*+" R%+8'.&(" S(B'&(5! ^f! 9*)/! "ddf5! 07,?1)',0'D!

3((6/_{{hhhD:7.(.>'D079{h*(03c+�H[�#e32T�oe!

SYwXTE5! M'//'5!jGNe$5!k'((:5!`!)*+"1$3(B"$D"]$3(9"R%+8'.&"b5!%&:'%3%D3(^$895!

I.%,!"dd]D!E,()'(%',!)*-%7637,%2.'D!

vEe$$SEeT5!T*79%5!K"S3'!H3%0*=7!v79',</!P%>')*(%7,!X70i!k*,-!^g]dB^g]#_!G!

$&*6/(%0i!j'97&%(%7,!7?!J*&'!$.6)'9*0:!b5!%,(')+',(%7,!%//.'!-'!&*!07,?1)',0'!8!

&*! k7/(7,! C,%+')/%(:5" R" #+<$23-'$(&8F"P$%+(-5",$%+([/" @'A+8&-'$(" '(" -*+" @&-+"

VWXn/" &(B" +&82F" VWYn/5! f! *+)%&! "d^ZD! 3((6_{{,'h67&D7)={07,(',({03%0*=7B

h79',�E"�fd�gg/B&%>')*(%7,B)70iB>*,-B^g]dB^g]#!

veT@XEW5! w6)*35! `!w6)*3</! T';(! H3*6(')!b5! dE8&*" ,'(D8+F" ?+-\$8H5! "d^#D!

3((6/_{{hhhD:7.(.>'D079{h*(03c+�72BX(^.N,ie!

!

Documentaires, films, vidéos 

!

kGeTkXejUE5!H*(3')%,'5!JGewTGXG5!G&?7,/75!)*+"S(B'&(/",*$"#$.H+B"-*+",$82B5!

J7,()'*&!_!X't7&.(%7,!R%0(.)'/5!"d^]D!

kEXU5!G9:5!h&('/5"@'--2+"Q'82"=23+5!T'h!W7)i!_!M%=/*h!R)7-.0(%7,/!e,0D5!"d^[D!

jE$RETSE$5!N%)=%,%'5!P3-&(-+/"{4I%'('/%+";$8($";3(H|5!R*)%/!_!k&*2!w.(5!"d^dD!

jwXE5! J*):5! 1*+[/" =+&3-'D32" ,*+(" 1*+[/" R(98F5! T'h! W7)i!_! e,('),*(%7,*&! @%&9!

H%)0.%(5!"d^ZD!

Hwx5!R3%&5!=+--F5")*+F"1&F"S[%"U'DD+8+(-5!P7,-)'/!_!T*(%+'!N7%0'!@%&9/5!"d^fD!

ETUPGTjEX5! M.-:5! )*+" U'.H" 6&<+--" 1*$\5" h$*(" &(B" ]$H$" .$22+.-'$(5! $(.-%7! \[5!

"dd\D!

ER$SEeT5!J%03*'&5"@+(($?]65!T'h!W7)i5!G9')%0*,!J*/(')/{Rk$5!"d^dD!



![]^!

@PEJeTU5!N%0(7)5!)*+",'s&8B"$D"ds5!P7/!G,='&'/!_!J'()7BU7&-h:,BJ*:')5!^g#gD!

UGXkC$5! P%t5! ,*&-" C&EE+(+B0" P'//" 1'%$(+O5! T'h! W7)i!_! J7;%'! @%)'0)*0i')!

@%&9/{T'(?&%;5!"d^[D!

UXCkET5! G-)%',,'5! J0GPE$SEX5! o'+',5! YGXREX5! jD! vD5! YwPPeTU$vwXSY5!

P*.)',5! ]$3[8+" Q$((&" P'//" P+5" R" 4'2%" &A$3-" #$HF" T8'.H/$(5! A(*(/BC,%/!_! R*&9!

R%0(.)'/5!"dd]D!

YE@@EXTGT5!j*+%-5!62&//'."R2A3%/"u"42++-\$$B"P&.5"#3%$38/5!P7,-)'/!_!E*=&'!

X70i!N%-'75!"dd"D!

TEP$wT5! $(*,&':5! )*+" =2&.H" ;&(-*+8/5" k&(93&8B" $D" -*+" #+<$23-'$(5! T'h! W7)i!_!

@%)'&%=3(!J'-%*5!"d^[D!

wP$$wT5!U�)*,5!)*+"=2&.H";$\+8"P':-&E+"VWXY>VWYZ5!$(70i37&9!_!$(7):!Gk5!"d^^D!

RwPPGo5!G9*,-*5!VWXG5!k7/(7,!_!vUkY!E-.0*(%7,*&!@7.,-*(%7,5!"d^ZD!

RXwv$E5!M7*,5!=3DDF"1&'(-+>P&8'+5"R"P32-'%+B'&"@'D+5!H*,*-*!_!S).'!T7)(35!"dd\D!

$HwXHE$E5!J*)(%,5!?$"U'8+.-'$("C$%+5"=$A"UF2&(5!T'h!W7)i!_!Rk$5!"dd[D!

!

Sites internet 

!

$%('!7??%0%'&!-'!$*9!G,-)'h!_!/*9*,-)'hD079!

$%('!7??%0%'&!-'!='22A$&8B"_!hhhD>%&&>7*)-D079!

$%('!7??%0%'&!-.!I7.),*&!)*+"=3DD&2$"?+\/"_!hhhD>.??*&7,'h/D079!

$%('!7??%0%'&!-'!&*!H3%0*=7!v79',</!P%>')*(%7,!C,%7,!_!hhhD!0h&.3')/(7):D7)=!

$%('!7??%0%'&!-'!X7>')(!H3)%/(=*.!_!hhhD)7>')(03)%/(=*.D079!

$%('!7??%0%'&!-'!&*!03*u,'!-'!(1&1+%/%7,!HB$RGT!_!hhhD0B/6*,D7)=!

$%('! 7??%0%'&! -'! @eR! X*-%75! *)(%0&'! /.)! k*)>*)*! j*,'5! `!k*)>*)*! j*,'!_! &'! 03*,(!

6*)(%/*,!b!_!>*)>*)*-*,'D?%6)*-%7D?)!



! []"!

$%('!7??%0%'&!-.!@)''!$6''03!J7+'9',(!_!hhhD?/9B*D7)=!

$%('!7??%0%'&!-'!M7!@)''9*,!_!hhhDI7?)''9*,D079!

$%('!7??%0%'&!-.!9*=*%,'!;'-.*D$8H"_!hhhD6%(03?7)iD079!

$%('!7??%0%'&!-.!w,&%,'!H*9>)%-='!j%0(%7,*):!_!-%0(%7,*):D0*9>)%-='D7)=!

$%('!7??%0%'&!-'!W7i7!w,7!_!hhhD%9*=%,'6'*0'D079!

$%('!7??%0%'&!-'/!X'-/(70i%,=/!_!hhhD)'-/(70i%,=/D7)=!

$%('!7??%0%'&!-'!k.??:!$*%,('BJ*)%'!_!>.??:/*%,('B9*)%'D079!

$%('!7??%0%'&!-'!J*)=*)'(!S3*(03')!_!hhhD9*)=*)'((3*(03')D7)=D!

$%('!7??%0%'&!(3'*)(/(7):D7)=!_!hhhD(3'*)(/(7):D7)=!

$%('!7??%0%'&!-'!v79',</!M'h%/3!G)03%+'!_!hhhDIh*D7)=!

!

Entretien personnel 

!

jXEWEX5!S37),'5!*,0%',!)1-*0('.)!',!03'?!-.!#&9!'(!9'9>)'!-'!&*!1-3B+(-/"D$8"&"

U+%$.8&-'."1$.'+-F"8!&<C,%+')/%(1!-.!S';*/!8!G./(%,5!*.I7.)-<3.%!6)1/',(*('.)!-'!

&<19%//%7,!`!X*=!X*-%7!b! /.)! &*! /(*(%7,!owwR!g^D]B@J5! 8!G./(%,D!K!G./(%,5! &'!"\!

9*%!"d^ZD!



![]#!



! []Z!



![][!

!

!

!

!

!

!

!

!

!

!

!

!

!

INDEX DES NOMS PROPRES ET 

GROUPES DE MUSIQUE 



! []\!



![]]!

!

\!

G>>':5!M73,5!"g"5!"g[5!###!

G-7),75!S3'7-7)5!#d5!#"5!"""5!""#5!""]5!""f5!"\Z5!

##d!

G&%5!S*)%25!Z"\!

G,-')/7,5!S')):!YD5!\[!

S!

k*'t5!M7*,5!["5!g\5!g]5!""Z5!"[f5!"[g5!#Z^!

k*i3(%,5!J%i3*%&!J%i3*%&7+%(035!Zg]!

k*,=/5!P'/(')5!"[d5!#\"5!#\#5!ZdZ5!Zd[5!Zd\5!Zd]!

k'*(&'/5!S3'5!"f5!^#d5!^Z\5!^Zg5!^\Z5!^]Z5!^gd5!

^g^5!"d#5!"dg5!"##5!"ZZ5!"[d5!"[\5!#^#5!#"f5!

#"g5!##d5!##^5!#Z#5!#\^5!#\"5!#\#5!ZdZ5!Zd[5!

Zd\5!Z"Z5!Z"\5!Z]#5![^g!

k%=!k)7(3')!*,-!(3'!Y7&-%,=!H796*,:5!^\5!"^5!""5!

^"\5!^"f5!^f[5!^f\5!""g5!"#^5!"#"5!"##5!"#Z5!

"#[5!"#\5!"#]5!"#f5!"gg5!#dd5!#[[5!#[\5!#[]5!

#[f5!#[g!

k77(35!Y'*(3')5!^f5!^"Z5!^]Z5!#^"5!Z[Z!

k)*.,/('%,5!R'(')5!Zg5!\[5!\\5!^d"5!^d#5!"#g5!"\]5!

#d[5!#d]!

k)%2.'(5!R%'))'5!Zg^!

k)7h,5!H&*.-'5!^[Z!

k)7h,5!E&*%,'5!"^5!"]g5!"fd5!"f^5!"f"5!"f#5!"fZ5!

"g\5![#^!

k)7h,5!M*9'/5![f5!^[f5!"Z\!

k)7h,9%&&')5!$./*,5!^#^5!ZgZ!

k.0i%,=3*95!P%,-/*:5!"^5!#[g5!#][5!#fd5!#f^5!

#f"5!#f#5!#fZ5!#f[5!#f\5!#ff5!Zdd5!Zd^5!Zd"5!

Zd#5!Z"^5!Z]Z!

k:)-/5!S3'5!#^#!

"!

H**)5!U%&&%*,5!"^5!"#5!"f5!#"5!^^d!

H*%&&*(5!o',5!#fZ5!#f[5!#ff5!Zd"!

H3*?'5!v%&&%*9!YD5![^!

H3*)&'/5!X*:5!Zff!

H3*/(*=,')5!H&*.-'5!^"\5!""g5!#\g!
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